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Office  of  the  Commissioner  of  Banks, 
State  House,  Boston,  January  19,  1938. 
To  the  Honorable  Senate  and  House  of  Representatives: 

In  accordance  with  the  mandate  contained  in  General  Laws,  Chapter  167,  Sec- 
tion 9,  the  Commissioner  of  Banks  herewith  submits  this  abstract  of  his  annual 
report  for  the  year  ended  October  30, 1937. 

Respectfully  yours, 

WILLIAM  P.  HUSBAND,  Jr., 

Commissioner  oj  Banks. 


The  depository  facilities  of  Massachusetts  Savings  Banks,  Trust  Companies, 
Co-operative  Banks  and  Credit  Unions  have  been  utiUzed  by  the  general  pubhc 
to  a  greater  extent  during  1937  than  in  the  previous  year,  as  evidenced  by  the 
net  increase  of  $26,091,776  in  depositors'  and  shareholders'  account  balances  as 
of  October  30,  1937,  over  those  of  October  31,  1936.*  These  accounts  now  aggre- 
gate $3,045,456,043. 

The  total  outstanding  loans,  in  the  same  institutions,  were  $13,212,700  less  as 
of  October  30,  1937,  than  as  of  the  same  date  in  1936.*  This  decrease  may  be 
attributed  to  one  or  more  of  the  following  reasons:  more  active  application  of 
the  principle  of  amortization  of  loans;  decreased  demand  for  sound  loans;  in- 
crease in  competition  from  other  loaning  agencies  resulting  in  transfer  of  loans 
from  state-chartered  institutions  to  others,  including  insurance  companies, 

A  more  detailed  analysis  of  deposit  and  loan  conditions  is  contained  in  the  sec- 
tions of  this  abstract  covering  Trust  Companies,  Savings  Banks,  Co-operative 
Banks  and  Credit  Unions. 

The  increase  in  funds  received  from  depositors,  together  with  the  decrease  in 
the  amount  of  funds  invested  in  mortgage  and  other  loans,  has  obhged  bank 
management  to  follow  the  trend  of  the  past  few  years,  namely,  the  investment  in 
increasing  amounts  in  the  securities  of  the  United  States  Government,  and  in 
other  public  funds,  with  a  resultant  lower  yield,  in  comparison  with  mortgage 
investments. 

In  spite  of  the  so-called  business  recession,  our  state-chartered  banking  institu- 
tions have  increased  their  total  resources,  maintained  and  increased  their  Uquid 
position,  disbursed  normal  dividends  to  their  depositors,  shareholders  and  stock- 
holders, provided  for  reserves,  and  satisfied  the  legitimate  sound  loan  demands  of 
our  communities;  all  of  which  has  resulted  in  continued  expression  of  confidence 
of  our  people  as  evidenced  by  their  deposits  in  our  banks;  the  increase  this  year 
over  last  year  being  $26,091,776. 

Ownership  by  banks  of  real  estate  as  a  primary  and  substantial  investment, 
except  to  the  extent  needed  for  the  purpose  of  bank  occupancy,  was  never  con- 
templated or  permitted  by  our  statutes.  Due  to  defaults  under  mortgage  loans 
the  banks  since  1931  have  been  acquiring  involuntarily,  rather  than  by  choice, 
large  quantities  of  real  estate,  thereby  creating  a  vital  problem  in  bank  manage- 
ment. 

This  department  has  throughout  the  year  stressed  the  necessity  for  orderly 
liquidation  of  real  estate  acquired  by  foreclosure,  and  has  advised  against  dump- 
ing or  selling  it  at  bargain  prices.  The  plan  includes  the  use  by  the  banks  of 
competent  real  estate  personnel,  to  the  end  that  the  problem  may  be  efficiently 
and  promptly  solved,  whereby  the  amount  of  bank  funds  now  represented  in  real 
estate  may  be  converted  into  cash  and  other  more  liquid  investments.     I  am 

*  Deposit  and  Loan  comparisons  exclude  22  converted  Co-operative  Banks. 
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pleased  to  report  marked  progress  has  been  made  during  1937  toward  this  liquida- 
tion, due  to  the  co-operation  of  the  banks. 

This  department  appreciates  the  co-operation  which  has  been  accorded  to  it  by 
the  officers  of  the  Commonwealth  and  members  of  the  General  Court,  the  support 
which  has  been  given  by  the  Federal  Deposit  Insurance  Corporation  and  the  Re- 
construction Finance  Corporation  in  the  solution  of  problems  of  mutual  interest, 
the  assistance  of  the  officials  of  our  state  banking  institutions  and  the  loyalty  of 
the  personnel  of  this  department. 

RECOMMENDATION  FOR  LEGISLATURE 
(As  submitted  in  accordance  with  G.  L.  (Ter.  Ed.),  Chapter  30,  Section  33) 

Recommendation 
L    Liquidation:  Further  Extending  the  Period  of  Time  Within  which  the  Com- 
missioner of  Banks  may  Borrow  Funds  for  the  Payment  of  Dividends  in  the 
Liquidation  of  Certain  Closed  Banks. 

Chapter  122  of  the  Acts  of  1932,  as  most  recently  amended  by  Chapter  371  of 
the  Acts  of  1937,  authorizes  the  Commissioner  of  Banks,  with  the  approval  of 
the  Supreme  Judicial  Court,  to  borrow  sums  of  money  and  to  pledge  assets  of  a 
bank  in  his  possession  for  the  purpose  of  paying  dividends  to  creditors  and  deposi- 
tors of  such  banks. 

The  hfe  of  this  act  as  contained  in  Section  2  of  said  Chapter  122,  namely,  two 
years  from  its  passage,  was  extended  to  four  years  by  Chapter  304  of  the  Acts  of 
1934  and  again  extended  to  six  years  by  Chapter  263  of  the  Acts  of  1936.  Accord- 
ingly, unless  the  hfe  of  the  original  act  is  further  extended  by  the  1938  Legislature 
it  will  expire  on  March  30,  1938. 

There  is  presently  outstanding  approximately  $9,400,000  representing  the  aggre- 
gate balance  due  the  Reconstruction  Finance  Corporation  upon  loans  heretofore 
made  in  connection  with  the  payment  of  dividends  in  sixteen  banks  in  liquidation. 
While  it  is  not  expected  at  this  time  that  further  borrowings  will  be  necessary,  it 
appears  essential  that  borrowings  be  permitted  during  the  entire  period  of  liquida- 
tion. Accordingly,  I  recommend  the  extension  of  the  life  of  Chapter  122  of  the 
Acts  of  1932  for  a  further  period  of  two  years. 

Consolidated  Statement  of  Resources  of  all  Institutions  under  Supervision  of  the 
Commissioner  of  Banks,  October  30,  1937  ^ 


Percentage  of 

Increase 

Assets 

Increase  for 
Year 

1937 

1936 

193  Savings  Banks        ..... 

$2,391,462,632  86 

$38,110,293  55 

1.62 

2.28 

1  Mutual  Savings  Central  Fund,  Inc. 

3,420,072  45 

14,976  24 

.44 

.82 

1  Deposit  Insurance  Fund 

5.429,75.'5  77 

90,268  31 

1.69 

2.97 

73  Trust  Companies: 

73  Commercial  Departments 

448,076,562  83 

8,961,651  612 

1.962 

4.90 

62  Savings  Departments 

154,859,676  69 

4,596,162  84 

3.06 

3.05 

49  Trust  Departments 

1,099,887,067  12 

30,969,886  62 

2.90 

4.71 

189  Co-operative  Banks         .... 

396,782,814  07 

59,414,140  13  2 

13.022 

.352 

1  Co-operative  Central  Bank 

2,009,109  32 

2,110,217  88  2 

51.232 

29.262 

4  Savings  and  Loan  Associations 

4,591,987  32 

44,209  212 

.95' 

1.632 

1  Share  Insurance  Fund     .... 

5,095,443  79 

1,284,824  85 

33.72 

.27 

1  Mass.  Hospital  Life  Insurance  Company: 

General  Funds    ..... 

28,893,025  92 

1,259,016  28  2 

4.182 

1.392 

Deposits  under  agreement    . 

507,155  48 

10,887  79 

2.19 

56.14 

1  Foreign  banking  corporation,  branch  ofiBce 

601,019  15 

79,719  03  2 

11.722 

2.91 

367  Credit  Unions         ..... 

19,260,689  29 

2,881.600  83 

17.59 

17.11 

1  Central  Credit  Union  Fund,  Inc. 

23,392  09 

1,228  31 

5.54 

10.95 

3  Persons,  partnerships,  or  corporations  re- 

ceiving deposits  for  transmission  . 

* 

826 

$4,560,900,404  15 

$6,091,115  30 

.13 

2.82 

128  National  Banks  ' 

$1,535,698,000  00 

$12,418,000  00  2 

.82 

3.24 

1  Figures  of  Co-operative  Banks  as  of  close  of  October  business. 

2  Decrease. 

'Not  undjer  supervision  of  State  Banking  Department.     Figures  of  June  30.  1937,  latest  available, 
included  to  show  total  banking  assets  of  the  Commonwealth. 
♦Report  of  assets  not  required  by  this  department. 


P.D.  8,  Part  I.  iii 

General  Legislation  Enacted 
Chap.  170.    An  Act  relative  to  payment  of  dividends  on  deposits  in  closed  banks 

to  certain  minors  and  to  next  of  kin  of  certain  deceased  persons. 
Chap.  240.    An  Act  relative  to  the  making  by  banking  institutions  and  insurance 

companies  of  loans  insured  by  the  Federal  Housing  Administrator. 
Chap.  371.    An  Act  removing  certain  restrictions  as  to  the  payment  of  dividends 

in  liquidation  of  certain  closed  banks. 

SAVINGS  BANKS 

At  the  close  of  the  year  ending  October  30,  1937,  the  aggregate  of  the  deposi- 
tors' balances  in  savings  banks  amounted  to  approximately  $2,142,860,000,  an 
increase  during  the  year  of  more  than  $26,355,000.  In  the  same  period  the  num- 
ber of  deposit  accounts  increased  nearly  17,700,  the  largest  increase  since  1929, 
and  they  now  total  2,846,541. 

Christmas  and  other  club  deposits  have  increased  during  the  year  approxi- 
mately $2,057,000  and  now  total  $13,795,148,  which  is  the  highest  total  reached 
for  such  accounts  during  the  history  of  savings  banks. 

During  the  year  the  investment  in  United  States  Government  Securities  has 
increased  nearly  $70,900,000  and  the  investment  in  other  public  funds  has  in- 
creased approximately  $12,880,000.  The  total  funds  invested  in  such  securities 
are  now  over  $651,400,000,  representing  about  30  per  cent  of  the  deposits  of  our 
savings  banks. 

Although  loans  in  first  mortgages  of  real  estate  have  decreased  approximately 
$21,700,000  during  the  year,  the  real  estate  by  foreclosure  account  has  also  de- 
creased nearly  $2,270,000  during  the  same  period.  The  decrease  in  the  investment 
in  first  mortgage  loans  is  due  to  several  factors,  namely,  the  refinancing  of  mort- 
gage loans  through  other  loaning  agencies,  the  lack  of  demand  for  sound  savings 
bank  mortgages  and  the  effect  of  the  increasingly  popular  plan  of  amortization 
of  real  estate  loans  by  regular  payments  at  stated  periods. 

It  should  also  be  noted  that  loans  on  personal  security  now  total  approximately 
$31,181,750,  reflecting  a  decrease  during  the  year  of  nearly  $3,485,000.  Such 
investments  have  decHned  from  a  total  of  approximately  $216,780,000  in  1929, 
representing  a  substantial  decrease  in  this  profitable  form  of  investment  for  sav- 
ings banks  due  to  various  economic  conditions  and  different  methods  of  financing 
collateral  loans. 

The  increased  investment  in  high  grade,  low  yield  Government  Securities  and 
the  decline  in  investments  in  first  mortgage  loans,  and  loans  on  personal  security 
which  have  generally  brought  a  higher  yield  than  bonds  or  other  more  liquid  in- 
vestments, creates  an  additional  problem  for  bank  management  to  maintain  normal 
earnings  without  impairment  of  the  security  of  depositors'  funds. 

During  the  period  under  review,  dividends  aggregating  $54,689,681  were  paid 
to  depositors.  Additional  reserves  have  been  provided  for  the  protection  of  de- 
positors as  reflected  by  the  increase,  of  the  Guaranty  Funds  and  Profit  and  Loss 
Accounts,  in  the  aggregate  amount  of  $9,672,617.  Such  accounts  now  total  ap- 
proximately $215,400,000. 

For  several  years  there  has  been  a  steady  decline  in  investments  in  loans  and 
an  increase  in  investments  in  securities,  mainly  Government  bonds.  There  has 
also  been  comparatively  little  recent  new  financing  by  corporations  whose  securi- 
ties might  qualify  as  legal  investments.  There  has  been  some  refinancing  by  such 
corporations  but  the  resulting  issues  have  to  some  extent  been  financed  privately. 

In  view  of  these  facts,  this  department  has  considered  it  imperative  that  a 
study  be  made  of  the  existing  statutes  regulating  the  investments  of  savings  banks 
for  the  purpose  of  broadening  the  field  of  investment  in  sound  securities.  In  the 
past,  these  statutes  have  served  their  purpose  well ;  due,  however,  to  broad  changes 
in  the  structures  underlying  securities  now  considered  legal  investments  and  to 
new  and  changing  conditions  in  the  economic  factors  underlying  securities  in 
general,  they  appear  to  need  revision  in  order  that  they  may  meet  such  conditions, 
both  present  and  future. 

Any  revision  should  aim  for  more  flex-ible  requirements  without,  however,  lower- 
ing the  standards  of  investments  in  high  grade,  well  secured  issues. 
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Savings  and  Insurance  Banks 

There  are  now  24  Massachusetts  savings  banks  which  have  estabhshed  insur- 
ance departments  for  the  issuing  of  life  insurance  poHcies  and  annuity  contracts. 
In  addition,  97  of  our  savings  banks  act  as  agencies  for  these  24,  so  that  there  are 
121  savings  banks  within  our  Commonwealth  through  which  savings  bank  life 
insurance  is  available. 

The  total  savings  bank  life  insurance  in  force  at  the  close  of  business  October  30, 
1937,  was  $139,706,498  (paid  for)  reflecting  an  increase  of  $17,331,726  during  the 
year.    There  are  now  156,093  pohcyholders,  an  increase  of  35,495  during  the  year. 

A  detailed  statement  regarding  the  savings-insurance  banks  and  the  General 
Insurance  Guaranty  Fund  will  be  found  in  the  joint  report  of  the  Commissioner 
of  Insurance  and  the  Commissioner  of  Banks  made  to  the  General  Court  in  accord- 
ance with  Section  31  of  Chapter  178  of  the  General  Laws. 

In  accordance  with  the  provisions  of  General  Laws,  Chapter  168,  Section  27, 
there  will  be  filed  a  supplementary  report  of  unclaimed  deposits  as  they  existed 
in  our  savings  banks  at  the  close  of  business  October  30,  1937. 

Mutual  Savings  Central  Fund,  Inc. 
Statement  of  Condition,  October  30,  1937 

Assets  Liabilities 

United  States  Government  securi-  Deposits      .....     $3,225,254  84 

ties  and   fully   guaranteed    obli-  Profit  and  loss     ....  194,817  61 

gations $2,303,546  88 

Loans  to  member  banks        .          .       1,013,141   10 
Due  from  banks  and   trust   com- 
panies       103,384  47 


Total  assets  ....     $3,420,072  45  Total  liabilities      .  .     $3,4;i0,072  45 


Deposit  Insurance  Fund  of  the  Mutual  Savings  Central  Fund,  Inc. 
Statement  of  Condition,  October  30,  1937 

Assets  Liabilities 

United  States  Government  securi-  Deposits      .....     $5,061,797  44 

ties  and  fully  guaranteed  obliga-  Profit  and  loss     ....  367,958  33 

tions $5,119,265  63 

Due  from  banks  and   trust  com- 
panies       310,490  14 


Total  assets  .  .  .     $5,429,755  77  Total  liabilities      .  .  .     $5,429,755  77 


There  has  been  no  change  in  the  deposit  liabilities  of  these  Funds  during  the 
year.  In  each  Fund  the  Profit  and  Loss  account  has  been  increased  and  the  Mutual 
Savings  Central  Fund  has  continued  its  practice  of  paying  dividends  to  its  mem- 
ber banks  at  the  rate  of  2%  per  annum. 

Branch  Offices  Authorized 
June  7,  1937,  Suffolk  Savings  Bank  for  Seamen  and  Others,  205  Berkeley  Street, 
Boston. 

Branch  Offices  Discontinued 
July  3,  1937,  Suffolk  Savings  Bank  for  Seamen  and  Others,  158  Hanover  Street, 
Boston. 

Sept.  4,  1937,  Whitinsville  Savings  Bank,  Main  and  Sutton  Streets,  Northbridge. 
Dec.  31,  1936,  City  Savings  Bank  of  Pittsfield,  Union  Block,  Dalton. 

Banks  Authorized  to  Maintain  Depots  for  Collection  of  Deposits 
City  Savings  Bank  of  Pittsfield : 

Dec.  30,  1936,  E.  H.  Pierce  &  Company,  Insurance  Office,  Union  Block,  Dalton. 
Lynn  Institution  for  Savings : 

Dec.  31,  1936,  Gregory  &  Read  Company,  Factory,  685  Washington  Street, 
Lynn. 

Legislation  Enacted 
Chap.  56.    An  Act  further  modifying  the  requirements  for  making  certain  rail- 
road bonds  legal  investments  for  savings  banks,  institutions  for  savings  and 
trust  companies  in  their  savings  departments. 
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Chap.  87.  An  Act  clarifying  the  law  in  regard  to  investment  in  certain  bank 
stocks  by  savings  banks  and  savings  departments  of  trust  companies. 

Chap.  96.  An  Act  relative  to  the  maturity  date  of  certain  public  utility  bonds 
which  are  legal  investments  for  savings  banks  and  savings  departments  of 
trust  companies. 

Chap.  180.  An  Act  to  modify  the  laws  concerning  mortgage  investments  by 
savings  banks. 

Chap.  274.  An  Act  relative  to  the  time  during  which  savings  banks  and  savings 
departments  of  trust  companies  may  hold  real  estate  acquired  by  them  by 
foreclosure  of  mortgages  or  at  certain  sales  and  relative  to  the  exemption 
from  taxation  of  their  deposits  invested  in  such  real  estate. 

For  legislation  affecting  all  banks  see  General  Legislation  Enacted. 

DIVIDENDS  PAID 
Dividends  paid  to  depositors  in  savings  banks,  savings  departments  of  trust 
companies  and  to  shareholders  in  co-operative  banks  during  the  past  year,  com- 
pared with  those  paid  in  the  previous  year  are  shown  below: 


Average  Dividend  (Per  Cent) 

1937 

1936 

Savings  Banks           ......... 

Savings  Departments  of  Trust  Companies  ..... 

Co-operative  Banks: 

Serial  Shares         .           ........ 

Matured  Share  Certificates    ....... 

Paid-up  Share  Certificates      ....... 

Dividend  Savings  Account 

2.71 
2.31 

3.84 
3.51 
3.50 
3.27 

2.87 
2.47 

3.84 
3.54 
3.54 
3.37 

TRIENNIAL  VERIFICATION  OF  DEPOSITORS'  PASS  BOOKS 
The  triennial  verification  of  depositors'  pass  books  and  accounts  was  made  dur- 
ing the  year  1937  in  all  savings  banks,  savings  departments  of  trust  companies, 
co-operative  banks  and  credit  unions.  The  total  amount  of  deposits  in  all  banks 
verified  was  $1,771,056,574.24  or  67.67  per  cent  of  the  total  deposits.  A  com- 
parison of  the  percentage  of  accounts  and  deposits  verified  in  the  years  1934  and 
1937  is  as  follows: 


Percentage  of 
Deposits  Verified 

Percentage  of 
Accounts  Verified 

1937 

1934 

1937 

1934 

Savings  Banks      ...... 

Savings  Departments  of  Trust  Companies 
Co-operative  Banks       ..... 

Credit  Unions  (shares  and  deposits) 

62.71 
79.82 
92.89 
80.50 

63.13 
79.01 
93.23 
80.84 

48.84 
57.39 
92.25 
80.06 

48.75 
55.33 
92.14 
73.76 

STATEMENTS  RELATING  TO  SAVINGS  BANKS 
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Assets 

October  30,  1937 

June  30,  1937 

October  31,  1936 

United    States   Government   securities   and 

fully  guaranteed  obligations    . 

$558,933,628  63 

$544,340,234  92 

$488,031,672  18 

Other  public  funds,  bonds  and  notes    . 

92,479,487  81 

88,466,730  24 

79,599,287  84 

Railroad  bonds  and  notes 

239,038,635  43 

241,265,860  92 

240,506,297  34 

Street  railway  bonds            .... 

9,905,632  71 

11,872,537  92 

11,961,774  16 

Boston  Terminal  Company  bonds 

9,456,510  47 

9,515,112  22 

9,498,738  95 

Telephone  company  bonds 

19,531,546  90 

17,631,898  03 

20,344,727  36 

Gas,  electric  and  water  company  bonds 

123,3.36,227  83 

127,629,862  02 

126,744,450  81 

Federal  Land  Bank  bonds 

579,621  67 

1,157,830  45 

1,503,052  17 

Federal  Intermediate  Credit  Bank  bonds 

— 

50,000  00 

— 

Bank  and  trust  company  stocks 

40,602,473  37 

39,459,094  70 

36,328,026  29 

Federal  Home  Loan  bank  stock 

27,400  00 

27.400  00 

27,400  00 

Securities  acquired  for  debts 

2,595,934  28 

2,653;484  22 

2,428,014  75 

Loans  on  real  estate  (net) 

1,018,617,408  25 

1,023,407,583  87 

1,040,316,779  79 

Loans  on  personal  security: 

a.  Three  or  more  individuals  . 

1,410,134   19 

1,466,316  96 

1,727,440  90 

b.  Corporations  with  sureties  or  endorsers 

1,074,094  58 

1,049,400  67 

1,290,732  30 

c.   Mass.  gas,  electric  light,  telephone  and 

street  railway  corporations 

298,166  00 

295,003  00 

218,238  00 

d.  Railroad  corporations 

- 

— 

— 

e.   Secured  by  pledge  of: 

1 .  First  mortgages  of  real  estate 

3,455,335  57 

3,499,740  26 

4,048,944  34 

2.  Bonds  and  notes  legal  for  invest- 

ment     ..... 

51,490  41 

60,013  06 

80,141  47 

3.  Deposit  books  of  savings  and  co- 

operative banks 

5,051,425  85 

5,916,573  00 

3,840,737  11 

4-5.  Other  bonds,  notes  and  shares  of 

corporations  or  associations 

19,538,568  25 

20,839,595  52 

23,338,680  29 

6.  Life  insurance  policies 

302,536  45 

250,234  06 

121,768  89 

Bank  building*           ..... 

20,013,570  98 

20,189,658  50 

20,136,160  88 

Furniture  and  fixtures         .... 

414,038  06 

394,584  72 

379,738  72 

Real  estate  by  foreclosure,  etc.t 

156,115,906  01 

156,879,378  48 

158,382,256  28 

Taxes,  insurance,  etc.,  paid  on  mortgaged 

properties      .          .           .          .          . 

7,038,016  76 

7,119,370  68 

8,232,752  52 

Due  from  Mutual  Savings  Central  Fund,  Inc. 

3,225,254  84 

3,225,254  84 

3,225,254  84 

Deposit  Insurance  Fund     .... 

5,061,797  44 

5,061,797  44 

5,061,797  44 

Due  from  banks  and  trust  companies 

47,003,200  01 

57,663,700  26 

59,378,541  51 

Cash  and  cash  items            .... 

5,937,721   10 

6,953,296  47 

6,251,450  92 

Other  assets      ...... 

366,869  01 

309,515  29 

347,481  26 

Liabilities 
Deposits            ...... 

$2,391,462,632  86 

$2,398,451,062  72 

$2,353,352,339  31 

$2,142,859,118  92 

$2,153,899,124  69 

$2,116,503,841  24 

Christmas  and  other  club  deposits 

13,795,148  44 

9,935,185  99 

11,738,331  86 

Guaranty  fund 

134,126,865  37 

131,674,529  77 

127,353,720  24 

Profit  and  loss 

81,274,029  57 

81,847,425  63 

78,374,558  01 

Net  current  income  . 

14,200,570  06 

15,172,216  57 

14,122,563  26 

Unearned  discount     . 

420,827  94 

355,924   15 

382,357  74 

Reserved  for  dividends 

1,343,069  95 

2,333,046  01 

1,531,224  67 

Bills  payable     . 

1,605,871  39 

2,181,885  73 

1,812,511  49 

Other  liabilities 

1,837,131  22 

1,051,724  18 

1,533,230  80 

$2,391,462,632  86 

$2,398,451,062  72 

$2,353,352,339  31 

*  Estimated  value  October  30,  1937,  $24,217,581.62;  October  31,  1936,  $24,187,168.31. 
t  Assessed  value  October  30,  1937,  $157,006,279.01;  October  31,  1936,  $162,154,975.76. 


P.D.8,  Parti.  vii 

STATEMENT  No.  2 
Income  Account  of  All  Savings  Banks  for  Year  ending  October  30,  1937 

Gross  amount  of  interest  received        ....  $90,707,314  15 

Safe  deposit  boxes 40,967  50 

Collection  fees  on  Savings  Bank  Life  Insurance    .          .  28,336  75 

Other  income    ........  5,928  58 

Total  ordinary  income $90,782,546  98 

Less: 

Expenses  paid $9,545,601  23 

State  tax  paid 1,608,779  21 

Interest  paid  or  rebated 1,445,220  10 

Real  estate  for  banking  purposes          ....  52,396  90 

Transferred  to  guaranty  fund      .....  6,773,145  13 

Total  ordinary  charges 19,425,142  57 

Net  income  available  for  dividends        ......     $71,357,404  41 

Ordinary  dividends  declared        .....     $54,689,681  82 

Christmas  and  other  club  dividends  declared         .  .  70,361  32 

Total  dividends 54,760,043  14 

Net  income $16,597,361  27 

Other  profits: 
On  securities  sold  and  matured  .....       $8,369,757  34 

Real  estate  by  foreclosure  .....         1,650,957  14 

Recoveries  on  loans  .......  390,440  31 

Other  profits 180,183  30 

Total $10,591,338  09 

Other  charges: 

Securities  sold $375,706  25 

Depreciation  of  securities  charged  off            ...  3,741,751  42 

Premiums  charged  off 8,107,094  69 

Banking  houses  written  down      .          .          ._     _    .          .  619,582  78 

Real  estate  by  foreclosure,  losses  and  depreciation         .  8,860,390  20 

Loans 2,254,057  58 

Other  losses 440,792  80 

Total 24,399,375  72 

Excess  of  other  charges  deducted         ...........   13,808,037  63 

Net  profit  for  the  year $2,789,323  64 

Net  undivided  profits  October  31,  1936  i      .  .  . 94,028,345  94 

Net  undivided  profits  October  30,  1937  i $96,817,669  58 

1  Profit  and  loss,  net  current  income  and  reserved  for  dividends. 


VUl 


STATEMENT  No.  3 

COMPAEATIVB   CONDITION   OP  AlL  SaVINQS   BaNKS 


P.D.  8,  Part  I. 


Percentage  of  Investments 

October  30, 

October  31, 

TO  TOTAL  Assets  on 

ASSETS 

1937 

1936 

1937 

1936 

1931 

1926 

1921 

Securities 

United   States  Government  securi- 

ties and  fully  guaranteed  obliga- 

tions            

$558,933,628  63 

$488,031,672  18 

23.37 

20.74 

- 

- 

- 

Other  public  funds,  bonds  and  notes 

92,479,487  81 

79,599,287  84 

3.87 

3.38 

12.13 

16.03 

17.87 

Railroad  bonds  and  notes 

239,038,635  43 

240,506,297  34 

10.00 

10.22 

11.56 

12.12 

14.50 

Street  railway  bonds 

9,905,632  71 

11,961,774  16 

.41 

.51 

1.28 

1.80 

2.45 

Boston  Terminal  Co.  bonds 

9,456,510  47 

9,498,738  95 

.39 

.40 

.52 

.51 

.65 

Telephone  Company  bonds 

19,531,546  90 

20,344,727  36 

.82 

.87 

2.00 

1.58 

1.22 

Gas,   electric   and   water  company 

bonds         

123,336,227  83 

126,744,450  81 

5.16 

5.39 

7.83 

2.00 

.34 

Federal  Land  Bank  bonds 

579,621  67 

1,503,052  17 

.02 

.06 

.12 

.04 

.02 

Bank  stocks 

40,602,473  37 

36,328,026  29 

1.70 

1.54 

1.95 

1.10 

1.05 

Federal  Home  Loan  bank  stock 

27,400  00 

27,400  00 

- 

- 

- 

- 

_ 

Bankers'  acceptances 

- 

- 

- 

- 

.01 

— 

.19 

Securities  acquired  in  settlement  of 

indebtedness       .... 

2,595,934  28 

2,428,014  75 

.11 

.10 

.23 

.01 

.04 

Loans 

On  real  estate        .... 

1,018,617,408  25 

1,040,316,779  79 

42.59 

44.21 

52.98 

54,25 

45.80 

On  personal  security 

31,181,751  30 

34,666,683  30 

1.30 

1.47 

5.58 

8.22 

13.05 

Real  Estate 

For  banking  purposes 

20,013,570  98 

20,136,160  88 

.84 

.86 

.83 

.87 

.78 

By  foreclosure,  etc. 

156,115,906  01 

158,382,256  28 

6.53 

6.73 

1.24 

.06 

.08 

Miscellaneous 

Furniture  and  fixtures     . 

414,038  06 

379,738  72 

1     .33 

,38 

.10 

.02 

.05 

Sundry  assets        .... 

7,404,885  77 

8,580,233  78 

Cash 

In  banks,  on  interest 

5,214,198  91 

59,071,744  49 

■ 

In  banks,  not  on  ipterest 

41,789,001  10 

306,797  02 

Currency  and  specie 

4,977,695  15 

5,186,051  62 

Checks  and  cash  items    . 

960,025  95 

1,065,399  30 

\  2.56 

3.14 

1,64 

1.39 

1.91 

Due  from  Mutual  Savings  Central 

1 

Fund,  Inc.          .... 

3,225,254  84 

3,225,254  84 

1 

Deposit  Insurance  Fund 

5,061,797  44 

5,061,797  44 

$2,391,462,632  86 

$2,353,352,339  31 

100 

100 

100 

100 

100 

October  30,  1937 

October  31,  1936 

Increase  for  Year 

LIABILITIES 

Amount 

Amount 

Amount 

Deposits      ...... 

$2,142,859,118  92 

$2,116,503,841  24 

$26,355,277  68 

Christmas  and  other  club  deposits 

13,795,148  44 

11,738,331  86 

2,056,816  58 

Guaranty  fund     ..... 

134,126,865  37 

127,353,720  24 

6,773,145  13 

Profit  and  1  oss      ..... 

81,274,029  57 

78,374,558  01 

2,899,471  56 

Current  income,  less  expenses  and  taxes 

paid          ...... 

14,200,570  06 

14,122,563  26 

78,006  80 

Unearned  discount         .... 

420,827  94 

382,357  74 

38,470  20 

Reserved  for  dividends 

1,343,069  95 

1,531,224  67 

188,154  72* 

Bills  payable        ..... 

1,605,871  39 

1,812,511  49 

206,640  10* 

Sundry  liabilities           .... 

1,837,131  22 

1,533,230  80 

303,900  42 

$2,391,462,632  86 

$2,353,352,339  31 

$38,110,293  55 

*  Decrease. 


P.D.  8,  Part  I.  ix 

STATEMENT  No.  4 

Total  Loans  and  Investments  of  Savings  Banks  on  October  30,  1937,  at 

Each  Specified  Rate  of  Interest 


Rate  (Per  Cent) 

Loans  on  Real 

Loans  on  Per- 

Bonds, 

Total  Loans  and 

Estate 

sonal  Security 

Stocks,  etc. 

Investments 

0.       ... 

$4,644,286  92 

S124,192  00 

S16,341,880  25 

$21,110,359  17 

.10 

— 

— 

100,000  00 

100,000  00 

.20 

99,800  00 

— 

200,000  00 

299,800  00 

.21 

— 

— 

25,000  00 

25,000  00 

.236 

— 

— 

25,000  00 

25,000  00 

.25 

347,750  00 

— 

120,000  00 

467,750  00 

.26 

— 

— 

250,000  00 

250,000  00 

.30 

— 

— 

315,085  56 

315,085  56 

.32 

— 

— 

600,000  00 

600,000  00 

.35 

- 

— 

1,469,971  71 

1,469,971  71 

.36 

— 

— 

120,000  00 

120,000  00 

.375 

44,700  00 

— 

— 

44,700  00 

.40 

— 

— 

1,724,942  48 

1,724,942  48 

.41 

— 

— 

120,000  00 

120,000  00 

.42 

— 

_ 

290,000  00 

290,000  00 

.43 

— 

— 

250,000  00 

250,000  00 

.45 

— 

— 

428,965  99 

428,965  99 

.47 

— 

— 

210,000  00 

210,000  00 

.48 

— 

— 

99,760  57 

99,760  57 

.49 

— 

— 

25,000  00 

25,000  00 

.50 

382,560  00 

— 

3,320,806  12 

3,703,366  12 

.51 

- 

— 

25,000  00 

25,000  00 

.52 

— 

— 

200,000  00 

200,000  00 

.525 

— 

—  ; 

9,962  81 

9,962  81 

.53 

— 

— 

200,000  00 

200,000  00 

.54 

— 

— 

349,730  21 

349,730  21 

.55 

— 

— 

1,009,897  40 

1,009,897  40 

.56 

— 

- 

200,000  00 

200,000  00 

.57 

— 

— 

200,000  00 

200,000  00 

.575 

— 

— 

9,955  95 

9,955  95 

.58 

— 

— 

500,000  00 

500,000  00 

.60 

— 

— 

2,658,671  86 

2,658,671  86 

.61 

— 

- 

369,821  68 

369,821  68 

.625 

— 

— 

100,000  00 

100,000  00 

.63 

— 

— 

225,000  00 

225,000  00 

.64 

— 

_ 

350,000  00 

350,000  00 

.645 

_ 

_ 

100,000  00 

100,000  00 

.65 

— 

_ 

1,199,760  25 

1,199,760  25 

.66 

— 

— 

25,000  00 

25,000  00 

.67 

— 

— 

100,000  00 

100,000  00 

.70 

— 

— 

2,825,076  08 

2,825,076  08 

.71 

— 

— 

50,000  00 

50,000  00 

.72 

— 

— 

100,000  00 

100,000  00 

.73 

— 

— 

100,000  00 

100,000  00 

.74 

— 

— 

50,000  00 

50,000  00 

.75 

55,000  00 

— 

1,164,954  36 

1,219,954  36 

.76 

— 

— 

100,000  00 

100,000  00 

.78 

— 

— 

40,000  00 

40,000  00 

.79 

— 

— 

225,000  00 

225,000  00 

.80 

— 

— 

1,055,943  44 

1,055,943  44 

.85 

— 

— 

555,000  00 

555,000  00 

.86 

— 

— 

35,000  00 

35,000  00 

.87 

— 

— 

2,000  00 

2,000  00 

.875 

— 

— 

5,535  00 

5,535  00 

.90 

— 

_ 

764,940  50 

764,940  50 

.95 

— 

— 

50,000  00 

50,000  00 

1.00 

6,558,112  57 

225,388  97 

1,591,187  21 

8,374,688  75 

1.10 

- 

— 

199,807  25 

199,807  25 

1.15 

- 

— 

55,000  00 

55,000  00 

1.1875 

— 

— 

20,000  00 

20,000  00 

1.20 

— 

— 

200,000  00 

200,000  00 

1.22 

— 

— 

250,000  00 

250,000  00 

1.25 

290,000  00 

488,130  00 

5,152,589  31 

5,930,719  31 

1.28 

— 

— 

35,000  00 

35,000  00 

1.30 

— 

— 

125,000  00 

125,000  00 

1.333 

— 

— 

80,000  00 

80,000  00 

1.375 

— 

— 

8,057,118  05 

8,057,118  05 

1.40 

— 

— 

11,088  08 

11,088  08 

1.48 

— 

- 

75,000  00 

75,000  00 

1.50 

2,530,120  88 

700,610  93 

19,065,097  83 

22,295,829  64 

1.62 

- 

— 

107,533  17 

107,533  17 

1.625 

— 

— 

5,816,718  76 

5,816,718  76 

1.76 

1,900,000  00 

73,284  55 

8,005,561  56 

9,978,846  11 

2.00 

13,672,542  54 

660,793  23 

5,855,713  01 

20,189,048  78 

2.10 

- 

— 

12,000  00 

12,000  00 

2.125 

- 

- 

11,799,470  44 

11,799,470  44 

2.25 

330,000  00 

49,577  75 

10,321,784  95 

10,701,362  70 

2.375 

19,000  00 

- 

— 

19,000  00 

2.50 

3,977.625  78 

491,757  13 

22,511,316  26 

26,980,699  17 

X  P.D.  8,  Par^  L 

STATEMENT  No.  4  — Concluded 

Total  Loans  and  Investments  of  Savings  Banks  on  October  30,  1937,  at 
Each  Specified  Rate  of  Interest — Concluded 


Rate  (Per  Cent) 


Loans  on  Real 
Estate 


Loans  on  Per- 
sonal Security 


Bonds, 
Stocks,  etc. 


Total  Loans  and 
Investments 


2.625 

2.75 

2.773 

2.80 

2.875 

2.90 

3.00 

3.05 

3.125 

3.20 

3.25 

3.333 

3.375 

3.50 

3.60 

3.65 

3.75 

3.80 

3.90 

4.00 

4.126 

4.25 

4.42 

4.50 

4.53 

4.75 

4.80 

4.90 

5.00 

5.17 

5.22 

5.25 

5.50 

5.75 

6.00 

6.40 

6.50 

6.85 

7.00 

7.078 

7.20 

7.50 

7.74 

8.00 

8.50 

8.73 

8.75 

9.00 

9.20 

10.00 

10.333 

10.60 

11.50 

12.00 

13.931 

14.00 

14.65 

16.00 

16.00 

18.00 

19.00 

20.00 

24.00 

24.20 

25.00 

30.00 

32.00 

37.50 

38.00 

48.00 


Totals  . 

Average  rate 

Average  rate  October 
31,  1936     . 


$44,928,870  31 


150,000  00 


11,268,439  46 


679,750  00 


75,422,744  42 

2,481,575  00 

40,700  00 

43,543,602  99 

7,121,019  65 
25,000  00 

240,984,882  74 

450  00 

4,402,096  55 

437,745,643  43 

519,181  25 

113,868,993  53 

427,585  11 

155,375  12 


$1,018,617,408  25 


5.00 


5.08 


$76,138  08 

1,260,267  01 

229,000  00 

2,463,722  68 

101,369  00 

4,964,697  73 

137.125  94 

1,760,403  48 

28,975  00 

7,180,788  14 

24,139  86 
2,816,422  22 

7,308,593  01 

22,260  59 

4,114  00 


$31,181,751  30 


4.61 


4.79 


$761 
78,042 


27,459 

22 

65,679 

44,292 

21 

75,834 

15 

33,824 

56,844 

12 

2 

57,572: 

1; 

1. 

192,549; 

9, 

85,798, 


,700  00 
,711  33 
750  00 
1  00 
078  90 
500  00 
,143  66 
220  00 
,249  39 
,750  00 
,608  98 
,000  00 
,591  49 
,521  44 
,323  10 
,400  00 
366  95 
800  00 
500  00 
Oil  41 
000  00 
282  24 


70,549,597  09 

70,039  06 

2,303,159  33 

8,800  00 

110,449,861  33 

165,382  00 

179,698  00 

4,688,555  19 

376,500  00 

10,444,633  02 

4,000  00 

948,977  50 

218  75 

1,710,925  22 

26,700  00 

567  00 

53  00 

279  00 

11,943,812  44 

3,400  00 

1,145  00 

5,071  50 

79,993  77 

1  00 

3,328,849  14 

2,700  00 

12,000  00 

507  00 

3,677,760  00 

1,805  00 

147,270  00 

1,218  00 

125,209  00 

15,553,790  72 

4,975  00 

8,050  00 

469,522  75 

15,488  60 

82  68 

145  00 

82,035  00 

1,338  27 

6,758  75 

732  00 

335  00 


$1,096,487,099  10 


3.62 


3.79 


$761,700  00 

78,118,849  41 

750  00 

1  00 

27,459,078  90 

22,500  00 

111,868,280  98 

220  00 

44,292,249  39 

21,750  00 

76,213,608  98 

15,000  00 

33,824,591  49 

70,576,683  58 

12,323  10 

2,400  00 

58,353,485  95 

1,800  00 

1,500  00 

272,926,453  56 

9,000  00 

88,416,983  18 

40  700  00 

115,853  603  56 

70 '039  06 

9,453'153  98 

25  000  00 

8 '800  00 

358,615'532  21 

165'382  00 

'450  00 

4,605,934  41 

445,250,620  84 

895,681  25 

131,622,219  56 

4,000  00 

1,398,823  20 

218  75 

1,870,414  34 

26,700  00 

567  00 

53  00 

279  00 

11,943  812  44 

3  400  00 

1  145  00 

5  071  50 

79  993  77 

1  00 

3,328,849  14 

2,700  00 

12,000  00 

507  00 

3,677,760  00 

1,805  00 

147,270  00 

1,218  00 

125,209  00 

15,553,790  72 

4,975  00 

8,050  00 

469,522  75 

15,488  60 

82  68 

145  00 

82,035  00 

1 ,338  27 

6,758  75 

732  00 

335  00 


$2,146,286,258  65 


4.29 


4.45 
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STATEMENT  No.  5 
Dividends 
Rates  of  dividends  paid,  including  extra  dividends,  and  average  rates  earned 
upon  deposits  (exclusive  of  club  deposits)  during  the  last  twenty  years : 


RATE  OF 

Number  of  Banks  paying  at  Each  Rate 

DIVIDEND 
(PER  CENT) 
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STATEMENT  No.  6 
Real  Estate  by  Foreclosure 

Principal 

Balance  as  shown  in  .statement  of  October  31,  1936,  16,993  estates $158,382,256  28 

Acquired  during  year  ending  October  30,  1937,  3,823  estates.  .  .     $32,508,738  78 

Total  amount  of  loans  charged  to  this  account  during  year      .  .         2,631,548  01 

Total  principal  added  during  year  ........     35,140,286  79 

$193,522,543  07 

Received  for  4,383  estates  sold  during  year $33,981,575  84 

Deduct: 

Profits  on  estates  sold $1,441,784  39 

Amounts  returned  to  former  owners      .  .  .  59,986  87 

1,501,771  26 

$32,479,804  58 
Add: 

Losses  on  estate  sold       ......         4,331,090  22 

Amounts  charged  off  to  cover  depreciation  or  pros- 
pective loss 4,864,748  06 

9,195,838  28 

41,675,642  86 

$151,846,900  21 
Income 
Rents,  etc.,  received  during  the  year   .......     $15,928,552  74 

Expenses,  taxes,  etc.  .........       20,197,558  54 

Net  operating  deficit  applied  toward  increasing  book  value    ......       4,269,005  80 

Balance    as   shown    in    statement    of    October    30,    1937    (16,433    estates    assessed    at 

$157,006,279.01  held  by  192  banks) $156,115,906  01 

Decrease  during  year $2,266,350  27 
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STATEMENT  No.  7 
Comparative  Statement  of  Yearly  Transactions  of  Savings  Banks 


Year 

ENDING  October  31 

Statistics  of  Business 

1937 

1936 

1935 

1934 

1933 

Accounts  1 

Number  opened  during  year 

309,103 

301,267 

287,166 

294,200 

319,014 

Number  closed  during  year 

291,407 

304,837 

276,340 

302,671 

320,383 

Number  open  October  31 

2,846,541 

2,828,8453 

2,832,415 

2,821,589 

2,830,060 

Average  in  each  account    . 

$752.79 

$748.19 

$733.61 

$724.44 

$715.44 

Deposits  and  Withdrawals  i 

Total  deposits  October  31 

$2,142,859,119 

$2,116,503,841 

$2,077,885,906 

$2,044,064,518 

$2,024,738,844 

Increase  over  previous  year 

$26,355,278 

$38,617,935 

$33,821,388 

$19,325,674 

$41,594,1242 

Number  of  deposits  during  year 

4,478,198 

4,056,094 

3,719,190 

3,470,802 

2,929,964 

Number  of  withdrawals  during  year   . 

3,739,591 

3,658,021 

3,706,383 

3,741,468 

3,966,544 

Average  deposit       .... 

$81.10 

$83.70 

$86.55 

$88.38 

$94.76 

Average  withdrawal 

$104.69 

$97.77 

$94.12 

$94.29 

$98.46 

Amount  deposited  during  year  . 

$363,177,179 

$339,492,042 

$321,894,652 

$306,758,535 

$277,654,537 

Amount  withdrawn  during  year 

$391,511,583 

$357,656,940 

$348,835,387 

$352,766,897 

$390,564,473 

Loans 

Of  $3,000  or  less  October  31       . 

105,025 

103,325 

105,313 

108,383 

114,514 

Amount  of  same       .... 

$158,336,994 

$158,148,822 

$164,257,873 

$168,041,386 

$173,846,277 

On  real  estate  October  31 

176,793 

178,047 

181,324 

188,287 

197,390 

Average  real  estate  loan  October  31    . 

$5,762 

$5,843 

$5,903 

$6,013 

$6,046 

Number  of  new  real  estate  loans  made 

during  year           .... 

9,521 

7,532 

6,983 

5,865 

6,795 

Amount  of  same       .... 

$53,114,173 

$42,261,104 

$44,735,268 

$46,591,200 

$54,019,226 

On  personal  security 

16,731 

16,466 

18,009 

20,486 

23,625 

Average  amount  of  same  . 

$1,864 

$2,105 

$2,253 

$2,444 

$2,486 

Income,  Dividends,  etc. 

Total  income 

$90,782,547 

$91,715,760 

$95,676,156 

$99,757,022 

$104,211,260 

Dividends 

54,689,682 

56,782,832 

60,762,123 

65,334,037 

71,315,812 

Christmas  and  other  club  interest 

70,361 

67,607 

71,258 

66,175 

66,957 

Expenses 

9,545,601 

9,058,153 

8,816,229 

8,798,920 

8,210,614 

State  taxes 

1,608,779 

1,803,016 

1,980,103 

2,202,976 

2,460,345 

Credited  to  guaranty  fund 

6,773,145 

6,662,980 

6,742,155 

6,764,642 

2,001,799 

Ratios 

Per  Cent 

Per  Cent 

Per  Cent 

Per  Cent 

Per  Cent 

Dividends  to  income 

60.32 

61.99 

63.58 

65.56 

68.50 

Expenses  to  income 

10.52 

9.88 

9.21 

8.82 

7.88 

State  taxes  to  income 

1.77 

1.96 

2.07 

2.21 

2.36 

Guaranty  fund  additions  to  income    . 

7.46 

7.26 

7.05 

6.78 

1.92 

Other  deductions  to  income 

19.93 

18.91 

18.09 

16.63 

19.34 

Dividends  to  total  assets  October  31  . 

2.29 

2.41 

2.64 

2.90 

3.19 

Expenses  to  total  assets  October  31 

.40 

.38 

.38 

.39 

.37 

State  taxes  to  total  assets  October  31 

.07 

.08 

.09 

.10 

.11 

Guaranty    fund    additions    to    total 

assets  October  31 

.28 

.28 

.29 

.30 

.09 

Miscellaneous 

Amount  received  for  transmission 

$683,547 

$704,189 

$643,319 

$648,831 

$1,083,911 

Number  of  transactions 

6,832 

7,059 

8,301 

9,307 

10,248 

Number  of  banks  operating 

52 

49 

47 

49 

55 

1  Does  not  include  statistics  relating  to  Christinas  and  other  club  deposits.  ^  Decrease. 

3  Decrease  accounted  for  by  payment  to  State  Treasurer  by  certain  savings  banks  of  32,696  so-called 
thirty  year  unclaimed  deposit  accounts  aggregating  $92,797.19.     (General  Laws,  Chap.  168,  Sec.  42.) 


STATEMENT  No.  8 
Operating  Expenses 


Year  ending  October 

30,  1937 

1936 

1935 

1934 

1933 
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State  tax  (net) . 

$1,608,779  21 

1.77 

$   .67 

1.96 

$   .77 

2.07 

$   .86 

2.21 

$   .97 

2.36 

$1.10 

Salaries    . 

5,866,701  76 

6.46 

2.45 

6.25 

2.43 

5.84 

2.43 

5.52 

2.44 

5.14 

2.40 

Rent 

957,956  59 

1.06 

.40 

1.04 

.40 

.98 

.41 

.90 

.40 

.73 

.34 

Advertising 

253,700  27 

.28 

.11 

.26 

.10 

.26 

.11 

.28 

.12 

.27 

.12 

Other  expenses 

2,467,242  61 

2.72 

1.03 

2.33 

.91 

2.13 

.88 

2.12 

.94 

1.74 

.81 

Total    . 

$11,154,380  44 

12.29 

$4.66 

11.84 

$4.61 

11.28 

$4.69 

11.03 

$4.87 

10.24 

$4.77 
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STATEMENT  No.  9 

Surplus 
Aggregate  guaranty  fund  and  profit  and  loss  account  of  the  savings  banks  on 
October  31,  of  the  last  thirty-one  years. 

Based  on  Securities  at  Book  Values 


GuASANTT  Fund 

Profit  and  Loss  Account 

Total 

YEAR 

Per 

Per 

Per 

Amount 

Cent  of 
DepoeitB 

Amount 

Cent  of 
Deposits 

Amount 

Cent  of 
Deposits 

1907     . 

$32,825,176  05 

4.64 

$11,096,415  30 

1.57 

$43,921,591  35 

6.21 

1908     . 

33,547,581  14 

4.73 

12,929,970  80 

1.82 

46,477.551  94 

6.55 

1909     . 

34,740,030  12 

4.68 

14,131,426  80 

1.90 

48,871,466  92 

6.68 

1910     . 

36,155,736  30 

4.69 

14,609,348  21 

1.89 

50,765,084  51 

6.68 

1911     . 

37,648,475  12 

4.69 

15,353,443  23 

1.91 

63,001,918  35 

6.60 

1912     . 

39,493,627  68 

4.71 

16,564,496  36 

1.97 

56,058,124  04 

6.68 

1913     . 

41,243,486  11 

4.74 

18,105,304  63 

2.08 

59,348,790  74 

6.82 

1914     . 

42,932,209  82 

4.77 

21,021,547  30 

2.34 

63,963,757  12 

7.11 

1915     . 

44,398,015  35 

4.78 

23,969,412  47 

2.58 

68,367,427  82 

7.36 

1916     . 

47,108,302  92 

4.72 

24,988,036  58 

2.50 

72,096,339  50 

7.22 

1917     . 

49,556,786  47 

4.85 

26,874,748  69 

2.63 

76,431,535  16 

7.48 

1918     . 

50,426,647  96 

4.88 

30,096,324  46 

2.91 

80,522,972  42 

7.79 

1919     . 

53,033,228  25 

4.76 

31,941,730  05 

2.87 

84,974,958  30 

7.63 

1920     . 

57,205,293  14 

4.74 

36,221,087  33 

3.00 

93,426,380  47 

7.74 

1921      . 

60,012,928  33 

4.85 

40,289,423  26 

3.26 

100,302,351  59 

8.11 

1922     . 

63,052,032  69 

4.78 

44,020,463  02 

3.33 

107,072,495  71 

8.13 

1923     . 

68,008,083  18 

4.72 

47,622,854  28 

3.31 

115,630,937  46 

8.03 

1924     . 

72,489,967  40 

4.75 

50,645,251  98 

3.31 

123,136,219  38 

8.06 

1925     . 

77,271,990  09 

4.75 

55,502,555  27 

3.41 

132,774,645  36 

8.16 

1926     . 

81,674,340  09 

4.75 

60,282,274  06 

3.51 

141,956,614  15 

8.26 

1927     . 

86,515,962  24 

4.67 

63,385,856  28 

3.42 

149,901,818  52 

8.09 

1928     . 

91,965,173  97 

4.63 

66,911,841  31 

3.37 

158,877,015  28 

8.00 

1929      . 

96,671,464  13 

4.72 

77,035,969  46 

3.76 

173,707,433  59 

8.48 

1930     . 

101,072,626  27 

4.78 

78,687,136  10 

3.72 

179,759,762  37 

8.50 

1931     . 

105,003,806  59 

4.84 

81,600,996  82 

3.76 

186,604,803  41 

S.60 

1932     . 

106,213,292  98 

5.12 

72,605,034  45 

3.50 

178,818,327  43 

8.62 

1933     . 

107,533,096  13 

6.29 

71,222,527  61 

3.51 

178,765,623  74 

8.80 

1934     . 

114,192,738  02 

5.56 

72,287,759  02 

3.52 

186,480,497  04 

9.08 

1935     . 

120,804,892  56 

5.79 

72,957,511  50 

3.49 

193,762,404  06 

9.28 

1936     . 

127,353,720  24 

5.98 

78,374,558  01 

3.68 

205,728,278  25 

9.66 

1937     . 

134,126,865  37 

6.22 

81,274,029  57 

3.77 

215,400,894  94 

9.99 

Based  on  Securities 

AT  Estimated  Market  Values 

1907     . 

$32,826,176  05 

4.64 

$8,252,932  66 

1.17 

$41,078,108  71 

5.81 

1908     . 

33,547,681  14 

4.73 

17,436,211  55 

2.46 

50,983,792  69 

7.19 

1909     . 

34,740,030  12 

4.68 

22,302,689  86 

3.00 

57,042,719  98 

7.68 

1910     . 

36,155,736  30 

4.69 

19,941,773  55 

2.59 

56,097,509  86 

7.28 

1911     . 

37,648,475  12 

4.69 

21,115,669  58 

2.63 

68,764,144  70 

7.32 

1912     . 

39,493,627  68 

4.71 

21,123,202  37 

2.62 

60,616,830  05 

7.23 

1913     . 

41,243,486  11 

4.74 

11,261,416  36 

1.29 

52,504,901  47 

6.03 

1914     . 

42,932,209  82 

4.77 

15,247,028  06 

1.70 

58,179,237  87 

6.47 

1915     . 

44,398,015  35 

4.78 

16,306,431  16 

1.75 

60,704,446  50 

6.53 

1916     . 

47,108,302  92 

4.72 

25,935,719  12 

2.60 

73,044,022  04 

7.32 

1917     . 

49,556,786  47 

4.85 

3,830,522  43  » 

.37 

45,726,264  04 

4.47 

1918     . 

50,426,647  96 

4.88 

4,880,023  01  « 

.47 

45,546,624  95 

4.41 

1919     . 

53,033,228  25 

4.76 

7,695,259  90  > 

.69 

46,337,968  35 

4.07 

1920     . 

67,206,293  14 

4.74 

20,703,232  46  » 

1.72 

36,602,060  69 

3.02 

1921     . 

60,012,928  33 

4.85 

8,441,928  89  » 

.68 

51,670,999  44 

4.17 

1922     . 

63,052,032  69 

4.78 

43,614,902  66 

3.31 

106,566,935  25 

8.10 

1923     . 

68,008,083  18 

4.72 

30,480,596  33 

2.12 

98,488,679  51 

6.84 

1924     . 

72,489,967  40 

4.76 

62,821,866  87 

4.11 

135,311,834  27 

8.86 

1925     . 

77,271,990  09 

4.76 

76,259,176  08 

4.69 

163,631,165  17 

9.44 

1926     . 

81,674,340  09 

4.75 

95,472,586  09 

5.55 

177,146,926  18 

10.30 

1927     . 

86,615,962  24 

4.67 

134,764,863  72 

7.28 

221,280,825  96 

11.95 

1928     . 

91,965,173  97 

4.63 

129,053,343  11 

6.49 

221,018,517  08 

11.12 

1929      . 

96,671,464   13 

4.72 

162,205,967  42 

7.92 

258,877,431  55 

12.64 

1930     . 

101,072,626  27 

4.78 

147,353,549  71 

6.96 

248,426,175  98 

11.74 

1931      . 

105,003,806  59 

4.84 

60,523,755  36 

2.79 

165,527,561  95 

7.63 

1932     . 

106,213,292  98 

5.12 

7,403,000  86 

.36 

113,616,293  84 

5.48 

1933     . 

107,533,096  13 

5.29 

38,973,269  48 

1.92 

146,506,356  61 

7.21 

1934     . 

114,192,738  02 

5.56 

73,778,229  39 

3.59 

187,970,967  41 

9.16 

1935     . 

120,804,892  56 

5.79 

101,057,435  60 

4.84 

221,862,328  16 

10.63 

1936      . 

127,353,720  24 

5.98 

158,467,995  16 

7.45 

285,821,715  40 

13.43 

1937      . 

134,126,865  37 

6.22 

118,077,448  07 

5.47 

252,204,313  44 

11.69 

iLess. 
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STATEMENT  No.  10 
Assets  producing  No  Income  during  the  Year 

(Exclusive  of  bank  buildings  and  furniture  and  fixtures) 


OCTOBEK  30,  1937 

October  31,  1936 

t 

Number 

of 

Loans 

Amount 
loaned  or 
invested 

Number 

of 
Loans 

Amount 
loaned  or 
invested 

Real  estate  loans          ...... 

Personal  security  loans         ..... 

Stocks,  bonds,  etc.,  acquired  to  secure  indebtedness 
Bonds        ........ 

Deposits  in  banks  not  on  interest  *     . 

5,865 
376 

885,894,285  68 

3,421,783  38 

1,091,721   13 

24,544,823  81 

41,789,001  10 

6,254 
520 

$83,312,918  51 

4,319,207  60 

1,388,076  74 

18,109,011  57 

306,797  02 

Total  assets  producing  no  income 

- 

8156,741,615  10 

- 

$107,436,011  44 

*  Producing  no  income  since  August  23,  1937,  due  to  the  becoming  effect  of  a  certain  provision  of  The 
Banking  Act  of  1935. 
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P.D.  8,  Part  I 
STATEMENT  No.  13 

Table  showing  the  Results  of  Veeipication  of  Pass  Books 


1934 


Number  of  accounts  at  beginning  of  terms  of  verification 
Number  of  accounts  verified         ..... 

Percentage  verified  ...... 

Amount  of  deposits  at  beginning  of  terms  of  verification 
Amount  of  deposits  verified  ..... 

Percentage  verified     ....... 

Number  of  accounts  in  which  errors  were  found     . 
Percentage         ........ 

Number  of  banks  finding  no  errors        .... 


2,807,168 

1,371,039 

48.84 

$2,112,219,888  89 

1,324,610,877  05 

62.71 

2,799 

.20 

18 


2,787,823 

1,359,218 

48.75 

$2,024,466,278  10 

1,278,106,430  41 

63.13 

3,608 

.26 

16 


Expense  of  Verification 


1934 


Labor        .......... 

Advertising        ......... 

Printing    .......... 

Postage     .......... 

$114,111  80 
15,322  65 
12,120  69 
30,743  89 

$106,036  87 

14,416  48 

9,883  83 

25,466  21 

Total  expenses    ........ 

Cost  per  book  verified          ....... 

$172,299  03 
$0,125 

$155,803  39 
$0,114 

Comparative  Table 


Accounts 

Deposits 

Year 

Number 

Amount 

Cost 

Verified 

Percentage 

Verified 
(hundreds  omitted) 

Percentage 

per  book 

1901 

317,795 

19.94 

$130,948 

23.35 

_ 

1904 

376,777 

21.53 

146,797 

23.62 

- 

1907 

700,328 

35.95 

283,070 

40.30 

$0,039 

1910 

922,753 

44.48 

396,739 

52.25 

.043 

1913 

889,213 

35.37 

385,602 

45.23 

.042 

1916 

924,281 

38.41 

410,184 

42.61 

.041 

1919 

898,304 

35.77 

438,206 

40.57 

.056 

1922 

986,901 

37.78 

573,235 

45.04 

.058 

1925 

1,034,496 

36.83 

685,825 

43.56 

.065 

1928 

1,161,621 

39.69 

937,133 

49.06 

.064 

1931 

1,239,517 

41.82 

1,166,177 

54.64 

.088 

1934 

1,359,218 

48.75 

1,278,106 

63.13 

.114 

1937 

1,371,039 

48.84 

1,324,610 

62.71 

.125 

Percentage  of 
Accounts  Verified 

Percentage  of 
Deposits  Verified 

1937 

1934 

1937 

1934 

Less  than  25% 
25%  to  35%    . 
35%  to  40%    . 
40%  to  50%    . 
50%  to  60%    . 
60%  to  75%    . 
75%  and  over 

10 
14 
35 
57 
59 
18 

12 
9 
32 
64 
58 
15 

3 

4 

27 
70 
89 

1 

2 

6 

13 

81 

87 

Number  above 

avera 

?e 

99 

97 

108 

106 

ABSTRACT  OF  ANNUAL  REPORTS  OF  THE  SAVINGS  BANKS 
AND  INSTITUTIONS  FOR  SAVINGS  AT  THE  CLOSE  OF 
BUSINESS,  OCTOBER  30,  1937. 


ABINGTON  —  ABINGTON  SAVINGS  BANK 

Incorporated  March  17,  1853.     Number  of  corporators,  48 


C.  Morton  Packard,  President 

Everett  L.  Crowell,  Clerk  of  the  Corporation 


Leon  S.  Fairbanks,  Treasurer 

Archie  C.  Oilman,  Assistant  Treasurer 

Board  of  Trustees:  L.  D.  Chandler*t,  J.  F.  Coughlan*,  Karl  Crook,  E.  L.  Crowell,  L.  S.  Fairbanks,  C.  F. 
Fitzpatrick,  G.  F.  Garrity,  A.  C.  Gilman,  F.  W.  Goodhue,  F.  S.  Murphyt,  A.  H.  Nash*,  C.  M.  Packard*, 
J.  V.  Poole,  A.  I.  RandaU*,  W.  A.  Robbinsf,  J.  P-  Smith*,  W.  T.  Taylor,  D.  D.  Wyman. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  5  and  October  5. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  pubhc  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Telephone  company  bonds 
■Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $1,300  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  {est.  val.,  $80,000) 
Real  estate  by  foreclosure,  etc.   (as' 

sessed  value,  $432,600) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash 


Total  Assets 


52,731,832  00 

573,790  00 

135,000  00 

89,580  00 

152,000  00 

133,140  00 

1  00 

3,811,526  35 

9,051  00 

80,000  00 

388,714  13 

5,058  37 

10,319  30 

18,107  32 

92,690  63 

7,188  70 


$8,237,998  80 


Liabilities 

Deposits    (6,416    accounts,    average, 
$1,151.41) 

Christmas  and  other  club  deposits    . 

Surplus: — • 

a.  Guaranty   fund    (6.90%    of  de- 
posits) .... 
6.   Profit  and  loss 

Interest,  etc.,  less  current  expenses    . 

Other  liabilities       .... 


$7,387,453  34 
25,538  75 


511,684  00 

278,625  60 

32,896  39 

1,800  72 


Total  Liabilities 


.     $8,237,998  80 


Total  Expenses  for  the   Year,  including  State  Taxes 

Other 
State  Tax        Salaries  Rent  Advertising    Expenses 

Amount  paid  for         .  .  —  $21,193.68        $2,400.00  $148.80      $12,102.99 

Cost  per  $1,000  of  assets     .  _—  2.57  .29  .02  1.47 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       ....... 

Gross  income  received  during  the  year,  $349,849.47. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.57%) 
902  real  estate  loans,  averaging  $4,225.64  (average  rate,  5.40%) ;  4%,  $67,350;  5%,  $946,065;  5}4%,  i 
6%,  $376,481;  6K%,   $18,690;  7%,  $500. 
S2  personal  loans,  averaging  $282.84  (average  rate,  5.64%);  33^%,  $500;  5%,  $2,000;  6%,  $6,551. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.74%). 
Number  of  loans  not  over  $3,000  each,  460,  amounting  to  $665,584. 
132  real  estate  loans  made  during  year,  amounting  to  $480,200. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:    April,   1937,  1%%  .... 

Oct.,     1937,  11^%,  .... 

Number  of  deposits  during  year,  4,117,  amounting  to  (accounts  opened  430)     . 

Number  of  withdrawals  during  year,  7,574,  amounting  to  (accounts  closed  496) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  66) 


Total 
$35,845.47 
4.35 
4.06 


2,402,440; 


.    $102,409  78 

92,366  69 

.      694,887  91 

$889,664  38 
.    1,092,944  81 

.     $203,280  43 


SCHEDULE  OF  SECURITIES 


Public  Funds 

S157,500  U.  S.  Treas.  Bonds  2Ms 
492,000  U.  S.  Treas.  Bonds  2J^s 
485,000  U.  S.  Treas.  Bonds  3s 

50,000  U.  S.  Treas.  Bonds  3Ms 

285,000  U.  S.  Treas.  Bonds  3Ms 

440,000  U.  S.  Treas.  Bonds  4s 

465,000  U.  S.  Treas.  Bonds  4J^s 

10,000  U.  S.  Treas.  Notes  13^s 

10,000  U.  S.  Treas.  Notes  1 5^s 


Par  Value 

$3,600  Federal  Farm  Mtg. , 
Bonds  3s 
3,075  Home  Owners'  Loan 
Bonds  2Ms 
89,500  Home  Owners'  Loan 
Bonds  2^s 
244,175  Home  Owners'  Loan 
Bonds  3s 
10,000  California  S^s 
30,000  Massachusetts  IJ^s 


OWNED 

Par  Value 
Corp.      $.50,000  Massachusetts  2}4s 
5,000  Massachusetts  43^s 
Corp.         15,000  Michigan  5>^s 

25,000  Michigan  5Ms 
Corp.         10,000  No.  Dakota  53^s 

10,000  Oregon  5J^s 
Corp.         10,000  Oregon  5Ms 

10,000  So.  Dakota  6s 

10,000  West  Virginia  4Ks 

10,000  Boston  4s 


*  Board  of  Investment. 


t  Auditing  Committee. 


$20,000  Boston  4J^s 
10,000  Brockton  5s 
10,000  Cleveland,  O.,  5s 
20,000  Des  Moines,  la.,  6s 
10,000  Detroit,  Mich.,  6s 
10,000  Fall  River  5}is 
10,000  Gloucester  5s 
20,000  Los  Angeles,  Cal.,  5s 

9,000  Lynn  3s 
10,000  New  Bedford  5s 
10,000  New  Bedford  5J4s 
10,000  Newport,  R.  1.,  5Ms 

2,000  Newton  2s 
10,000  Phoenix,  Ariz.,  4J^s 
14,000  Quincy  2^8 
10,000  St.  Paul,  Minn.,  S^s 
10,000  San  Diego,  Cal.,  5s 
10,000  San  Francisco,  Cal.,  5s 

5,000  Santa  Monica,  Cal.,  5s 
10,000  So.  Bend,  Ind.,  5}4s 
18,000  Springfield  23^s 

9,000  Waltham  2s 

7,000  Waltham  2i^s 
10,000  Wheeling,  W.  Va.,  5s 

9,000  Woburn  5s 


Par  Value 

$5,000  Abington  2i^s 

6,000  Abington  4s 
12,000  Avon  2J^s 
12,000  East  Bridgewater  2}4s 
13,000  Eastham  2Ms 
10,000  Fairhaven  4s 

3,000  Mansfield  5}^s 
10,000  Methuen  5Hs 

9,000  Milford  2Ms 
10,000  Shirley  2J^s 

9,000  Spencer  2s 

9,000  Westport  2J^s 


Railroad  Bonds 

$25,000  Boston  &  Albany  58 
10,000  Lexington  &  Eastern  5s 
10,000  Oregon  Short  Line  5s 
20,000  Phila.,  Bait.  &  Wash.  5s 
20,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

5s 
25,000  Union  Pacific  48 
25,000  Vandalia  4s 


P.D.  S,  Parti. 

Telephone  Company  Bonds 

$50,000  Bell  Tel.  Co.  of  Penn.  5s 
40,000  N.  E.  Tel  &  Tel.  Co.  Ss 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$52,000  Conn.  Lt.  &  Po%v.  Co.  7s 
20,000  Kings  Co.  Ltg.  Co.  6J^s 
10,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
40,000  Pacific  Gas  &  El.  Co.  6s 
20,000  Salmon  River  Pow.  Co.  5s 
10,000  Syracuse  Gas  Co.  5s 

Bank  Stocks 

Shs. 

100  Abington  Nl.  Bk. 
30  First  Nl.  Bk.,  Adams 
75  Day  Tr.  Co.,  Boston 
1,500  First  Nl.  Bk.,  Boston 

150  Nl.  Rockland  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 

4.57  Second  Nl.  Bk.,  Boston 

120  Brockton  Nl.  Bk. 

100  Plymouth  Nl.  Bk. 


Ira  S.  Ball,  President 


ADAMS  — SOUTH  ADAMS  SAVINGS  BANK 

Incorporated  May  1,  1869.     Number  of  corporators,  58 

James  L.  McClement,  Treasurer 
John  E.  Donovan,  Clerk  of  the  Corporation 

Board  of  Trustees:  I.  S.  Ball*,  F.  E.  Braman,  J.  E.  Donovan,  W.  J.  Donovan,  J.  C.  Dudley*!.  F.  A.  Malleyf, 

D.  A.  Murphy,  R.  E.  Noble*,  William  Roohef,  F.  W.  Smith*,  Frank  Szetela*,  J.  J.  Thompson. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  January  1  and  July  1. 

Business  hours:  9  a.m.  to  3  p.m.   Saturdays,  9  a.m.  to  12  m. 


STATEMENT 

Assets 

United  State  Government  securities 
and  fully  guaranteed  obligations 

Railroad  bonds  and  notes 

Street  railway  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $146,000) 

Furniture  and  fixtures     . 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $329,886) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


OF  CONDITION,  OCTOBER  30,  1937 


Total  Assets 


$88,036 

381,326 

42,000 

342,158 
63,125 
31,197 

,950,870 
49,660 

133,000 
12,000 


305,137  02 

239  69 

6,078  49 

8,271  09 

39,894  00 

7,737  77 


$3,460,732  68 


Liabilities 

Deposits    (4,879    accounts,    average, 
$643.67) 

Christmas  and  other  club  deposits    . 

Surplus: — 

o.  Guaranty  fund  (7.62%    of  de- 
posits) .... 
h.  Profit  and  loss 

Interest,  less  current  expenses 

Other  liabilities.      .... 


$3,140,445  00 
251  00 


236,140  00 

49,895  49 

33,929  50 

71  69 


Total  Liabilities 


$3,460,732  68 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 


Rent 
$2,000.00 
.58 


Advertising 
$136.44 
.04 


Other 
Expenses 
$5,292.47 
1.53 


Total 
$20,015.11 
5.78 
4.24 


Salaries 
Amount  paid  for         .  .        $3,346.18        $9,240.02 

Cost  per  $1,000  of  assets  .96  2.67 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $150,672.15. 

Rates  on   Investments  and  Loans   (Average  on  All,  5.07%) 
661  real  estate  loans,  averaging  $2,951.39  (average  rate,  5.50%) ;  5%,  $171,250;  53^%,  $1,619,563;  6%,  $160,057. 
70  personal  loans,  averaging  $709.44  (average  rate,  5.53%);  3H%,  $2,300;  4>^%,  $5,900;  5%,  $8,950;  6%, 
$32,511. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.18%). 
Number  of  loans  not  over  $3,000  each,  512,  amounting  to  $634,933.45. 
41  real  estate  loans  made  during  year,  amounting  to  $180,100. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   Jan.,  1937,  lJi%  . 

July,  1937,  1M%  • 
Number  of  deposits  during  year,  7,031,  amounting  to  (accounts  opened  588) 


$37,565  31 

38,131  86 

548,435   15 


Number  of  withdrawals  during  year,  5,336,  amounting  to  (accounts  closed  646) 
Net  increase  in  amount  due  depositors  (accounts  decreased  58) 


$624,132  32 
5.52,576  49 


$71,555  83 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$20,000  U.  S.  Treas.  Bonds  2%s 

30,000  U.  S.  Treas.  Bonds  2i^s 

8,500  U.  S.  Treas.  Notes  1  ?^s 

20,000  V.  S.  Treas.  Notes  l^s 

10,000  U.  S.  Treas.  Notes  2J^s 

Railroad  Bonds 

$25,000  Atlantic  Coast  Line  4s 
12,000  Atlantic  Coast  Line  4Ks 
15,000  Baltimore  &  Ohio  58 
26,000  Baltimore  &  Ohio  6s 

5,000  Boston  &  Maine  4s 
47,500  Boston  &  Maine  5s 
10,000  Carth.  &  Adiron.  4s 

5,000  Chi.,  Mil.  &  St.  Paul  4s 
15,000  Chi.  &  North  Western  5s 

8,000  Cleve.  Term.  &  Valley  4s 
25,000  Great  Northern  4J^s 
35,000  Illinois  Central  4s 
13,000  Maine  Central  4J^s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
10,000  Morris  &  Essex  3J^s 
25,000  Nash.,  Chatt.  &  St.  L.  4s 
15,000  N.  Y.  C.  4s 
20,000  N.  Y.  C.  4i^s 

5,000  N.  Y.  C.  &  H.  R.  4^8 


Par  Value 
$25,000  N.  Y.,  Lack.  &  West.  48 
20,000  Pennsylvania  SJ^s 
7,000  Pennsylvania  4J^s 
10  000  Pere  Marquette  4s 
10,000  Portland  Terminal  4s 
10,000  So.  Pacific  4Ks 
3,000  Washington  Co.  3J^s 

Street  Railway  Bonds 

$5,000  Boston  Elevated  4J^s 
11,000  Boston  Elevated  5s 
9,500  Hoosac  Valley  6s 
25,000  West  End  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Brooklyn  Union  Gas  Co. 

5s 
15,000  Central  Me.  Pow.  Co.  3Ks 
5,000  Central  Me.  Pow.  Co.  4s 
25,000  Detroit  Edison  Co.  53 
20,000  Empire  Dist.  El.  Co.  5s 
35,000  Indianapolis   Pow.   &   Lt. 

Co.  5s 
10,000  Interstate  Pub.  Ser.   Co. 

4J^s 
25,000  Interstate  Pub.  Ser.  Co. 

5s 


Par  Value 
$35,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  41^8 
20,000  Lowell  Gas  Lt.  Co.  4}^s 
10,000  Metropolitan  Ed.  Co.  4s 
15,000  N.   Y.   State   El.   &   Gas 

Corp.  4s 
25,000  N.    Y.    State    El.  &  Gas 

Corp.  4Hs 
25,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Pennsylvania  El.  Co.  4s 
25,000  Pennsylvania  El.  Co.  5s 
10,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
5,000  Toledo  Edison  Co.  5s 

Bank  Stocks 

Shs. 

137  First  Nl.  Bk.,  Adams 
26  Greylock  Nl.  Bk.,  Adams 
200  First  Nl.  Bk.,  Boston 
450  Nl.  Shawmut  Bk.,  Boston 
31  Holyoke  Nl.  Bk. 
12  Lee  Nl.  Bk. 
21  North  Adams  Nl.  Bk. 
6  Pittsfield,  Third  Nl.  Bk.  &  Tr. 
Co. 
100  Springfield  Nl.  Bk. 
5  Williamstown  Nl.  Bk. 


AMESBURY  —  PROVIDENT    INSTITUTION   FOR   SAVINGS    IN   THE  TOWNS 
OF  SALISBURY  AND  AMESBURY 


Incorporated  February  20,  1828.     Number  of  corporators,  36 


J.  Edgar  Blake,  President 
Boyd  N.  Jones,  Treasurer 


Elsa  L.  Williams,         1 
George  L.  Briggs,  Jr.,/ 
John  J.  Allen,  Clerk  of  the  Corporation 


Assistant  Treasurers 


Board  of  Trustees:  J.  J.  Allenf,  E.  W.  M.  Bailey,  J.  E.  Blake*t,  G.  L.  Briggs*,  Charles  Falconer,  H.  P.  Gale, 
B.  N.  Jones,  H.  W.  Kruschwitz,  H.  B.  Locke*,  A.  N.  Parry,  G.  W.  Pettengill,  S.  L.  Portert. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  25  and  October  25. 
BuBiness  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fullj;  guaranteed  obligations   .     $1,402,875  00 

Other  public  funds,  bonds  and  notes  192,504  80 

Railroad  bonds  and  notes         .          .  344,988  56 

Street  railway  bonds        .          .          .  50,000  00 

Telephone  company  bonds        .          .  74,975  00 
Gas,    electric    and    water    company 

bonds 439,585  65 

Bank  and  trust  company  stocks  .  202,901  24 
Securities  acquired  for  debts  .  .  5,273  00 
Loans  on  real  estate  .  .  .  1,873,971  95 
Loans  on  personal  security  .  .  35,061  00 
Bank  building  (est.  val,  $60,000)  .  39,518  77 
Furniture  and  fixtures  .  .  .  361  79 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $335,026.13)  .  .  247,194  99 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  1,381  58 
Due   from   Mutual   Savings   Central 

Fund,  Inc 7,700  54 

Deposit  Insurance  Fund            .          .  11,459  61 

Due  from  banks  and  trust  companies  43,197  36 

Cash  and  cash  items        .          .          .  3,601  87 

Other  assets 4,691  00 

Total  Assets  ....     $4,981,243  71 


Liabilities 

accounts,     avi 


Deposits     (7,529 

$693.83) 
Surplus: — ■ 

a.  Guaranty   fund    (7.46% 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 

Other  liabilities 


of  de- 


$4,467,199  07 


333,403  57 
175,889  31 

2,589  08 
38  83 

2,123  85 


Total  Liabilities 


$4,981,243  71 


Total  Expenses  for  the   Year,  including  State  Taxes 


State  Tax        Salaries  Rent  Advertising 

Amount  paid  for         .  .        $3,839.50     $16,798.94        $2,600.00  $345.16 

Cost  per  $1,000  of  assets     .  .77  3.37  .52  .07 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent        .... 
Gross  income  received  during  the  year,  $207,672.05. 


Other 
Expenses 
$5,672.30 
1.14 


Total 
$29,255.90 
5.87 
4.58 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.25%) 
496  real  estate  loans,  averaging  $3,778.17  (average  rate,  5.28%);   3%,  $44,825;  4%,  $75,374;  5%,  $375,956; 
5}4%,  $1,354,146;  6%,  $23,671. 
31  personal  loans,  averaging  $1,669  ,57  (average  rate   5.36%);  5%,  $14,100;  5J^%,  $16,290;  6%,  $4,671. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.53%). 
Number  of  loans  not  over  $3,000  each,  325,  amounting  to  $417,438.94. 
41  real  estate  loans  made  during  j'ear,  amounting  to  $143,650. 

Dividends,  Deposits  and  Withdraw^als 

Ordinary  dividends  declared  during  year:   April,  1937,  1J^% $65,234  65 

Oct.,     1937,  1M% 65,601  37 

Number  of  deposits  during  year,  6,276,  amounting  to  (accounts  opened  415)     ....      518,573  23 


Number  of  withdrawals  during  year,  7,347,  amounting  to  (accounts  closed  423) 


Net  increase  in  amount  due  depositors  (accounts  decreased  8) 

SCHEDULE  OF  SECURITIES  OWNED 


$649,409  25 
615,437  01 

$33,972  24 


Public  Funds 

Par  Value 

$353,000  U.  S.  Treas.  Bonds  2Ms 
25,000  U.  S.  Treas.  Bonds  3s 
600,000  U.  S.  Treas.  Bonds  3>|s 
301,000  U.  S.  Treas.  Bonds  3Ms 
50,000  U.  S.  Treas.  Bonds  4  Ms 
110,000  U.  S.  Treas.  Notes  ij^s 
60,000  U.  S.  Treas.  Notes  l^s 
3,875  Home       Owners'        Loan 
Corp.  Bonds  2J^s 
25,000  Birmingham,  Ala.,  4s 
10,000  Birmingham,  Ala.,  5s 
38,000  Boston  4s 

5,000  Boston  4i^s 
25,000  Butte,  Mont.,  4s 

700  Amesbury  33^s 
25,000  Methuen  .50% 
64,000  Boston  Met.  Dist.  2Ms 

Railroad  Bonds 

$25,000  Atlantic  Coast  Line  4s 
36,000  Baltimore  &  Ohio  5s 
45,000  Central  R.  R.  of  N.  J.  5s 
25,000  Chesapeake  &  Ohio  4Hs 
25,000  Chi.    &    North    Western 

25,000  N.  Y.  C.  &  H.  R.  3i^s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  No.  Pacific  4s 


$100,000  Pennsylvania  4Ms 
25,000  Pennsylvania  5s 

6,000  St.  L.,  Peo.  &  North  W.  5s 
25,000  Southern  Ry.  5s 

Street  Railvray  Bonds 

$9,000  Boston  Elevated  5s 
41,000  West  End  5s 

Telephone  Company  Bonds 

$75,000  Bell  Tel.  Co.  of  Penn.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Brooklyn  Union  Gas  Co. 
5s 
25,000  Central  Me.  Pow.  Co.  4s 
25,000  Detroit  Edison  Co.  5s 
25,000  Duquesne  Lt.  Co.  33^s 
20,000  Ed.  El.  111.  Co.  of  Boston 

3J^3 

50,000  Green  Mt.  Pow.  Corp.  5s 
50,000  Indianapolis   Pow.   &   Lt. 

Co.  5s 
40,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4J^s 
25,000  Niagara    Falls    Pow.    Co. 

33^s 
25,000  Pacific  Gas  &  El.  Co.  4s 


$25,000  Peoples  Gas  Lt.   &  Coke 

Co.  4s 
30,000  Savannah  El.  &  Pow.  Co. 

4s 
77,000  Southern    Cal.    Ed.    Co. 

3  Ms 
15,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 
100  Powow  River  Nl.  Bk.,  Ames- 
bury 
75  Day  Tr.  Co.,  Boston 
1,300  Pirst  Nl.  Bk.,  Boston 

75  Merchants  Nl.  Bk.,  Boston 
1,500  Nl.  Shawmut  Bk.,  Boston 
250  Second  Nl.  Bk.,  Boston 
193  State  Street  Tr.  Co.,  Boston 
40  Webster    &    Atlas    Nl.    Bk., 

Boston 
10  Harvard  Tr.  Co.,  Cambridge 
53  Bay    State    Merchants      Nl. 

Bk.,  Lawrence 
30  Union-Old    Lowell    Nl.    Bk., 
Lowell 
200  Newton  Tr.  Co. 
300  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


AMHERST  —  AMHERST  SAVINGS  BANK 

Incorporated  April  5,  1864.     Number  of  corporators,  34 
Fred  H.  Hawlev,  President  Robert  S.  Morgan,  Treasurer 

Fred  C.  Kenney,  Clerk  of  the  Corporation  Herman  F   Page,  Assistant  Treasurer 

Board  of  Trustees:   W.  H.  Atkins,  R.  R.  Blair,  E.  M.  BoUes,  G.  B.  Burnett*,  W.  T.  Chapin,  George  Cutlert, 
M.  A.  Dickinson*t,  A.  H.  Douglass   C.  R.  Elder,  C.  H.  Haskins*,  F.  H.  Hawley*,  E.  B.  Holland,  F.  C. 
Kenneyt,  W  H.  McGrath,  R.  S.  Morgan,  J.  F.  Page*,  F.  A.  Thompson,  T.  L.  Warner. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $1,500  due 
thereon)      ..... 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $45,000) 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $439,460) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


$1,716,092  75 

171,380  00 

1,556,496  42 

49,000  00 

135,000  00 

15,000  00 

1,156,513  75 

62,373  00 

1,063  50 

4,923,650  28 
37,957  00 
47,400  00 

516,431  87 

11,103  28 

13,657  29 

22,285  20 

111,988  19 

10,126  61 


Total  Assets 


$10,557,519  14 


Liabilities 

Deposits    (10,659   accounts,   average, 
$869.76)      .  .  .  .  _        . 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    (5.92%    of  de- 
posits) .... 
6.   Profit  and  loss 

Interest  and  rents,   less  current  ex- 
penses ..... 

Other  liabilities       .... 


9,270,740  27 
10,662  75 


549,189  67 
561,075  70 

165,708  24 
142  51 


Total  Liabilities 


$10,557,519  14 
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Total  Expenses  for  the   Year,  including  State  Taxes 


State  Tax         Salaries  Rent            Advertising 

Amount  paid  for         .          .         $7,418.87      $26,822.35  $2,800.00           $100.30 

Cost  per  $1,000  of  assets     .                    .70                2.54  .26                   .01 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
Gross  income  received  during  the  year,  $513,989.62. 


Other 
Expenses 
$8,654 .  29 
.82 


Total 
$45,795.81 
4.33 
3.37 


Rates  on  Investments  and  Loans   (Average  on  All,  4.54%) 
1,187  real  estate  loans,  averaging  $4,147.98  (average  rate,  5%);  5%,  $4,923,650. 

74  personal  loans,  averaging  $512.93  (average  rate,  5.20%);  4%,  $5,920;  5%,  $18,502;  6%,  $13,535. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.07%). 
Number  of  loans  not  over  $3,000  each,  791,  amounting  to  $1,162,938.03. 
70  real  estate  loans  made  during  year,  amounting  to  $331,795. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   Jan.,  1937,  1J^% $133,068  59 

.July,  1937,  1H% 135,604  33 

Number  of  deposits  during  year,  9,927,  amounting  to  (accounts  opened    740)    ....  1,400,092  21 


Number  of  withdrawals  during  year,  10,741,  amounting  to  (accounts  closed  702) 
Net  increase  in  amount  due  depositors  (accounts  increased  38) 


81,668,765  13 
1,413,545  36 


$255,219  77 


SCHEDULE  OF  SECURITIES  OWNED 


Pubhc  Funds 

Par  Value 
$22,500  U.  S.  Treas.  Bonds  23^3 
117,000  U.  S.  Treas.  Bonds  2Jis 
186,000  U.  S.  Treas.  Bonds  2^3 
285,000  U.  S.  Treas.  Bonds  Ss 
80,000  U.  S.  Treas.  Bonds  3>gs 
50,000  U.  S.  Treas.  Bonds  3% 
175,000  U.  S.  Treas.  Bonds  3^8 
250,000  U.  S.  Treas.  Bonds  S%s 
339,000  U.  S.  Treas.  Bonds  4s 
150,000  U.  S.  Treas.  Bonds  4^8 
26,000  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
12,700  Federal  Farm  Mtg.  Corp. 

Bonds  3  Ms 
22,925  Home  Owners'  Loan  Corp. 

Bonds  3s 
50,000  Detroit,  Mich.,  4^8 
7,000  Medford  3%s 
12,000  Quincy  2?is 
12,000  Quincy  3Ms 
5,000  Woburn  3Hb 
64,000  Amherst  4  Ms 
500  Pelham  3J^s 
24,000  Wayland  3  Ms 
7,000  Whitman  43 

Railroad  Bonds 

$10,000  Atch.,  Top.  &  S.  Fe  4s 
125,000  Baltimore  &  Ohio  5s 
15,000  Boston  &  Albany  4Ms 
15,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4J^3 
69,000  Boston  &  Maine  58 
25,000  Central  R.  R.  of  N.  J.  4s 
50,000  Central  R.  R.  of  N.  J.  5s 
50,000  Chesapeake  &  Ohio  3J^s 
50,000  Chi.  &  North  Western  5s 
25,000  Cleve.  Term.  &  Valley  4s 
10,000  Grand  Rapids  &  Ind.  4}^s 
86,000  Great  Northern  3  Ms 
50,000  Great  Northern  4  Ms 
25,000  Har.  Riv.  &  Pt.  Ches.  4s 
60,000  Illinois  Central  4s 
45,000  Lehigh  Valley  4Ms 
25,000  Long  Island  4s 
35,000  Louis.  &  Nashville  3Ms 
25,000  Louis.  &  Nashville  5s 
25,000  N.  Y.  C.  3Ms 
55,000  N.  Y.  C.  4s 
65,000  N.  Y.  C.  4Ms 
46,000  N.  Y.  C.  5s 
25,000  N.  Y.,  N.  H.  &  H.  3Ms 
100,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  4s 


$35,000  No.  Pacific  5s 
25,000  No.  Pacific  6s 
25,000  Pennsylvania  3Ms 
25,000  Pennsylvania  4Ms 
65,000  Pennsylvania  4Ms 
75,000  Pennsylvania  5s 
50,000  Pere  Marquette  4M8 
25,000  Phila.,  Bait.  &  Wash.  4^8 
50,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

5s 
25,000  St.  L.,  Peo.  &  North  W.  5s 
40,000  So.  Pacific  4s 
35,000  So.  Pacific  4Ms 
75,000  Southern  Ry.  4s 
35,000  Union  Pacific  4s 
25,000  Union  Pacific  5s 
25,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$25,000  Boston  Elevated  5s 
25,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$150,000  Boston  Terminal  3Ms 

Telephone  Company  Bonds 

$15,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,   Electric  and   Water   Com- 
pany Bonds 

$85,000  Bangor     Hydro-El.      Co. 

3Ms 
20,000  Central     Me.     Pow.     Co. 

3Ms 
50,000  Central  Me.  Pow.  Co.  4s 
50,000  Central     Vt.     Pub.     Ser. 

Corp.  3Ms 
60,000  Cumberland  Co.  Pow.   & 

Lt.  Co.  3Ms 

4,000  Detroit  Edison  Co.  3Ms 

50,000  Green  Mt.  Pow.  Corp.  5s 

24,000  Indiana  Gen.  Ser.  Co.  53 

50,000  Indianapolis   Pow.   &   Lt. 

Co.  5s 
50,000  Jersey  Cent.  Pow.   &  Lt. 

Co.  4Ms 
25,000  Lake  Sup.  Dist.  Pow.  Co. 

3M8 
30,000  Narragansett  El.  Co.  3Ms 
25,000  N.  J.  Pow.  &  Lt.  Co.  4Ms 
20,000  N.    Y.    State   El.    &    Gas 

Corp.  4s 
25,000  N.   Y.   State  El.   &  Gas. 

Corp.  4Ms 


$30,000  Niagara,     Lock.     &    Ont. 

Pow.  Co.  5s 
10,000  Ohio  Pub.  Ser.  Co.  4s 
25,000  Ohio   Pub.   Ser.   Co.  7s 
15,000  Pacific  Gas  &  El.  Co.  3Ms 
50,000  Pacific  Gas  &  El.  Co.  3Ms 
35,000  Pacific  Gas  &  El.  Co.  6s 
65,000  Pennsylvania  El.  Co.  5s 
25,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
50,000  Public     Service     Co.     of 

N.  H,  3Ms 
25,000  Queens    Borough    Gas    & 

El.  Co.  5a 
25,000  Southern    Cal.     Ed.     Co. 

3  Ms 
25,000  Southern  Cal.  Ed.  Co.  48 
25,000  Twin  State  Gas  &  El.  Co. 

5Ms 
75,000  Westchester  Ltg.  Co.  3Ms 
20,000  Western  N.  Y.  Util.  Co.  53 
25,000  Wisconsin,     Mich.     Pow. 

Co.  3Ms 
15,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 
50,000  Wisconsin  Pub.  Ser.  Corp. 


Bank  Stocks 

Shs. 

100  First  Nl.  Bk.,  Amherst 
75  Day  Tr.  Co.,  Boston 
250  First  Nl.  Bk.,  Boston 
400  Nl.  Shawmut  Bk.,  Boston 
16  Second  Nl.  Bk.,  Boston 
38  City  Nl.  Bk.,  Danbury,  Ct. 
47  First  Nl.  Bk.,  Easthampton 
112  Franklin     County      Tr.      Co., 
Greenfield 
50  Hadley  Falls  Tr.  Co.,  Holvoke 
200  Holyoke  Nl.  Bk. 
33  Merchants  Nl.  Bk.,  New  Bed- 
ford 
30  Nl.  Bk.  of  Commerce,  New 
London,  Ct. 
234  First  Nl.  Bk.,  Northampton 
67  Northampton    Nl.    Bk.    &    Tr. 
Co. 
234  Thames  Bk.   &  Tr.  Co.,   Nor- 
wich, Ct. 
75  Springfield  Nl.  Bk. 
7M  Mechanics  Nl.  Bk.,  Worcester 
9  Worcester  County  Tr.  Co., 
Worcester 
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ANDOVER  —  ANDOVER  SAVINGS  BANK 

Incorporated  April  2,  1834.     Number  of  corporators,  33 


Burton  S.  Flagg,  President 

Alfred  E.  Stearns,  Clerk  of  the  Corporation 


Louis  S.  Finger,  Treasurer 

Mary  F.  Kimball,  Assistant  Treasurer 


Board  of  Trustees:  F.  S.  Boutwell,  F.  A.  Buttrick*,  L.  S.  Finger,  B.  S.  Flagg*,  E.  V.  Frencht,  F.  H.  Jones*, 
C.  C.  Kimballt,  P.  F.  Ripleyf,  A.  E.  Stearns,  Abbot  Stevens,  C.  J.  Stone. 

Deposits  draw  interest  from  the  third  Wednesday  of  March,  June,  September  and  December;  dividends  are, 
payable  the  third  Wednesday  of  June  and  December.  Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and 
Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $2,465,000  00 

Other  public  funds,  bonds  and  notes  234,277  20 

Railroad  bonds  and  notes         .          .  1,118,390  50 

Street  railway  bonds        .          .          .  23,927  50 

Boston  Terminal  Co.  bonds      .          .  60,250  00 

Telephone  company  bonds       .          .  25,000  00 
Gas,    electric    and    water    company 

bonds 318,237  50 

Bank  and  trust  company  stocks        .  696,886  95 

Securities  acquired  for  debts    .          .  93,098  45 
Loans  on  real  estate  (less  S8,800  due 

thereon)  .  .  _.  .  .  7,379,419  05 
Loans  on  personal  security  .  .  267,181  50 
Bank  building  (es<.  val.,  S94,500)  .  78,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $1,696,956)  .  .  2,055,678  79 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  39,284  35 
Due  from   Mutual  Savings  Central 

Fund,  Inc.            ....  23,161  40 

Deposit  Insurance  Fund           .      _   .  36,505  33 

Due  from  banks  and  trust  companies  249,327  97 

Cash  and  cash  items        .          .          .  27,479  52 

Other  assets 104  00 

Total  Assets  ....  $15,191,210  01 


Liabilities 

Deposits    (12,259   accounts,   average, 

$1,120.61) $13,737,613  58 

Surplus : — 

a.  Guaranty   fund    (6.58%    of  de- 
posits) ....  903,500  00 

h.  Profit  and  loss  .  .  .  364,612  62 

Interest,  less  current  expenses  .  184,919  70 

Other  liabilities       ....  564  11 


Total  Liabilities 


$15,191,210  01 


$188.20 
.01 


$19,609.30 
1.29 


Total 
$74,075.68 
4.88 
3.93 


Total  Expenses  for  the  Year,  including  State  Taxes 

Other 
State  Tax        Salaries  Rent  Advertising    Expenses 

Amount  paid  for         .  .        $8,281.86      $39,996.32        $6,000.00 

Cost  per  $1,000  of  assets     .  .55  2.63  .40 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $602,040.62. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.52%) 
1,539  real  estate  loans,  averaging  $4,794.94  (average  rate,  5.26%);  3%,  $70,000;  3}4%,  $105,538;  4%,  $350,700; 
4J^%,  $48,900;  5%,  $2,058,754;  5}^%,  $4,344,937;  6%,  $400,589. 
131  personal  loans,  averaging  $2,039.65  (average  rate,  5.30%);  3M%,  $45,536;  4%,  $10,000;  5%,  $26,266; 
5J^%,  $51,837;  6%,  $133,642. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.39%). 
Number  of  loans  not  over  $3,000  each,  811,  amounting  to  $1,255,084.82. 
88  real  estate  loans  made  during  year,  amounting  to  $477,633.14. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:    Dec,    1936,  1M% 

June,    1937,  1M% 
Number  of  deposits  during  year,  10,229,  amounting  to  (accounts  opened  859)   . 

Number  of  withdrawals  during  year,  10,658,  amounting  to  (accounts  closed  1,145) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  286) 


.  $173,353  25 
.  171,180  34 
.   1,512,750  89 

$1,857,284  48 
2,238,454  95 

$381,170  47 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

Railroad  Bonds 

Par  Value 

$35,000  Detroit,  Mich., 

58 

Par  Value 

$748,000  U.  S.  Treas.  Bonds  2  Ms 

15,000  Detroit,  Mich., 

5J^8 

$25,000  Baltimore  &  Ohio  4b 

650,000  U.  S.  Treas,  Bonds  3s 

5,000  Everett  4^8 

5,000  Bangor  &  Aroostook  58 

267,000  U.  S.  Treas.  Bonds  3J^8 

25,000  Fall  River  4J^s 

35,000  Boston  &  Albany  4i^s 

241,000  U.  S.  Treas.  Bonds  3^8 

6,000  Fall  River  5s 

25,000  Boston  &  Albany  6s 

475,000  U.  S.  Treas.  Bonds  3?^8 

6,000  Haverhill  4s 

52,000  Boston  &  Maine  48 

25,000  U.  S.  Treas.  Bonds  3^8 

8,000  Lawrence  4Ms 

30,000  Boston  &  Maine  4^3 

134,000  U.  S.  Treas.  Bonds  4s 

9,000  Leominster  4s 

135,000  Boston  &  Maine  5s 

25,000  U.  S.  Treas.  Notes  IMs 

1,000  Lowell  5^8 

15,000  Boston  &  N.  Y.  Air  Line 

9,000  Arkansas  4Ks 

20,000  Miami,  Fla.,  5s 

4s 

55,000  Arkansas  5s 

16,000  Hanover  4s 

25,000  Chesapeake  &  Ohio  3>^3 

12,000  Boston  SJ^s 

8,000  So.  Hadley  (F. 

D.)  4>^s 

30,000  C.  B.  &  Q.  43^8 

12,000  Chelsea  S^s 
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Par  Value 

$40,000  Chi.    &    North    Western 
4Ms 
25,000  Chi.  &  North  Western  5s 
15,000  Great  Northern  3Ms 
35,000  Great  Northern  4s 
15,000  Great  Northern  4Ms 
40,000  Holyoke  &  Westfield  4  Ms 
75,000  Illinois  Central  4s 
10,000  Illinois  Central  5s 
50,000  Louis  &  Nashville  3Ms 
32,000  N.  Y.  C.  4i^s 

3,000  N.  Y.  C.  5s 
25,000  N.  Y.  C.  &  H.  R.  3J4s 
11,000  N.  Y.  C.  &  H.  R.  4s 
25,000  No.  Pacific  4J^s 
10,000  No.  Pacific  5s 

127,000  Old  Colony  4s 
17,000  Old  Colony  5Ms 
40,000  Pennsylvania  3  Ms 
40,000  Pennsylvania  4J2s 
25,000  Pitts.,    Cinn.,    Chi   &   St. 

L.  4Hs 
50,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
25,000  St.  J.  &  L.  C.  5s 
25,000  St.  L.,  Peo.  &  North  W.  5s 
25,000  So.  Pacific  4J^s 


$10,000  Virginian  Ry.  SMs 

Street  Railway  Bonds 

$25,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$65,000  Boston  Terminal  3Ms 

Telephone  Company  Bonds 

$25,000  Bell  Tel.  Co.  of  Penn.  5s 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$50,000  Central  Me.  Pow.  Co.  3Ms 
15,000  Central     Vt.     Pub.     Ser. 

Corp.  3J^s 
10,000  Conn.     River    Pow.     Co. 

3Ms 
15,000  Fall  River  El.  Lt.  Co.  5s 
65,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  43^s 
10,000  Lake  Sup.  Dist.  Pow.  Co. 

3Hs 
40,000  Narragansett  El.  Co.  3J^8 
25,000  New   Jersey   Pow.   &   Lt. 

Co.  4Hs 
10,000  Ohio  Pub.  Ser.  Co.  4s 


$15,000  Pacific  Gas  &  EI.  Co.  3^3 
20,000  Pacific  Gas  &  EI.  Co.  4s 
25,000  Peoples  Gas  Lt.  &  Coke 

Co.  48 
10,000  Southern    Cal.    Ed.    Co. 

3Ms 
15,000  Twin  State  Gas  &  El.  Co. 

5Jis 


Bank  Stocks 

Shs. 
303  Andover  Nl.  Bk. 
75  Day  Tr.  Co.,  Boston 
6,334  First  Nl.  Bk.,  Boston 
190  Merchants  Nl.  Bk.,  Boston 
50  Nl.  Rockland  Bk.,  Boston 
3,000  Nl.  Shawmut  Bk.,  Boston 
456  Second  Nl.  Bk.,  Boston 
250  United  States  Tr.  Co.,  Boston 
125  Webster  &  Atlas  Nl.  Bk.,  Bos- 
ton 
225  Harvard  Tr.  Co.,  Cambridge 
143  Haverhill  Nl.  Bk. 
600  Bay  State  Merchants  Nl.  Bk., 

20  Warren  Nl.  Bk.,  Peabody 


ARLINGTON  —  ARLINGTON  FIVE  CENTS  SAVINGS  BANK  » 

Branch  Offices:   190  and  1300  Massachusetts  Ave.,  Arlington 

Incorporated  April  2,  1860.     Number  of  corporators,  36 


Arthur  J.  Wellington,  President 
Nelson  J.  Bowers,  Treasurer. 


EdS  P.-  cfaSi^--'-*  ^-— -^ 
M.  Ernest  Moore,  Clerk  of  the  Corporation 

Board  of  Trustees:  W.  S.  Allen,  N.  J.  Bowers,  W.  D.  Clark,  Jr.*t,  F.  W.  Damon,  C.  H.  Higgins,  F.  L.  Maguire, 
C.  A.  Mooret,  M.  E.  Moore,  C.  G.  Peckt,  W.  H.  Peirce*,  G.  C.  Porter,  A.  J.  Wellington*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1 . 
Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m.  and  7  to  9  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  $26,950  due 
thereon) 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $230,000) 

Real  estate  by  foreclosure,  etc.  (as 
sessed  value,  $1,279,185) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  . 


$3,748,609  38 

35,000  00 

755,110  70 

206,552  50 

40,000  00 

449,127  56 

214,350  00 

1  00 

6.609,833  28 

87,739  93 

230,000  00 

1,481,943  94 

39,452  00 

18,850  82 

29,171  72 

318,284  23 

115,548  57 


$14,379,575  63 


Liabilities 

Deposits  (24,748  accounts,  average, 
$527.39) 

Christmas  and  other  club  deposits    . 

Surplus: — 

o.  Guaranty   fund    {5.28%   of  de- 
posits) 
b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses 

Discount  unearned 

Other  liabilities 


$13,051,935  34 
120,051  00 


695,000  00 

407,770  81 

100,959  34 

306  84 

3,552  30 


Total  Liabilities 


$14,379,575  63 


Total  Expenses  for  the  Year,  including  State  Taxes 

Other 

State  Tax        Salaries  Rent  Advertising    Expenses  Total 

Amount  paid  for         .  .        $6,146.80     $53,611.58       $1,000.00  $983.36      $18,728.34      $80,470.08 

Cost  per  $1,000  of  assets     .  .     -43  3.73  .07  .07  1.30  5.60 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .  .  .  .  .  .  .  5.10 

Gross  income  received  during  the  year,  $503,512.35. 


1  For  statement  of  Life  Insurance  Department,  see  index. 
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Rates  on   Investments  and   Loans   (Average  on  All,  4.37%) 


1,389  real  estate  loans,  averaging  $4,758.70  (average  rate,  5.24%);  2%,  $38,000;  3%,  $276,675;  4%,  $156,651; 

4J^%,  $25,000;  5%,  $1,271,436;  5}^%,  $4,842,071. 
112  personal  loans,  averaging  $783.39  (average  rate,  4.69%);  3}^%,  $41,470;  4%,  $2,450;  5%,  $4,800;  5}^%, 

$2,800;  6%,  $36,219. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.30%). 
Number  of  loans  not  over  $3,000  each,  620,  amounting  to  $823,570.44. 
48  real  estate  loans  made  during  year,  amounting  to  $365,562. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:    Jan.,  1937,  1M%  .... 

July,  1937,  IH%  .... 
Number  of  deposits  during  year,  56,140,  amounting  to  (accounts  opened  2,970) 

Number  of  withdrawals  during  year,  47,347,  amounting  to  (accounts  closed  2,539) 
Net  increase  in  amount  due  depositors  (accounts  increased  431) 


.  $155,310  51 
.  157,843  78 
.   3,446,929  63 

$3,760,083  92 
.  3,629,099  51 

.    $130,984  41 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$800,000  U.  S.  Treas.  Bonds  2i^p 
1,450,000  U.  S.  Treas.  Bonds  2Ms 
300,000  U.  S.  Treas.  Bonds  3s 
300,000  U.  S.  Treas.  Bonds  SJ^s 
200,000  U.  S.  Treas.  Notes  2s 
300,000  U.  S.  Treas.  Notes  2i/gs 
400,000  U.  S.  Treas.  Notes  2j|s 
35,000  Marlborough  1.20% 

Railroad  Bonds 

$25,000  Atlantic  Coast  Line  4J^s 
60,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  3J^s 
80,000  Boston  &  Albany  41^8 
10,000  Boston,  R.  B.  &  Lynn  6s 
6,000  Central  R.  R.  of  N.  J.  5s 
10,000  Chi.,  Mil.  &  St.  Paul  4i^s 
80,000  Chi.    &    North    Western 

4Ms 
50,000  Chi.  &  North  Western  5s 
35,000  Great  Northern  4s 
66,000  Louis.  &  Nashville  3^8 
10,000  Louis.  &  Nashville  4s 
50,000  Louis.  &  Nashville  4}^  f 
10,000  Louis.  &  Nashville  5s 

188,000  N.  Y.  C.  43^8 
8,000  N.  Y.  C.  5s 


$25,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  5s 
30,000  No.  Pacific  Cs 
30,000  Old  Colony  5s 
85,000  Pennsylvania  4i<s 
25,000  Providence  &  Wore.  4s 
30,000  Toledo   &   Ohio   Central 

3Ms 
25,000  Virginian  Ry.  3^8 

Street  Railway  Bonds 

$89,000  Boston  Elevated  4J^s 
120,000  Boston  Elevated  5s 
2,000  West  End  5s 

Telephone  Company  Bonds 

$40,000  Pacific   Tel.   &   Tel.   Co. 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$50,000  Brooklyn  Ed.  Co.  3Ms 
25,000  Central    Me.    Pow.    Co. 

3Hs 
43,000  Conn.    River    Pow.    Co. 

3Ms 
50,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3Ms 


$37,000  Detroit  Edison  Co.  4^8 
19,000  Lake  Sup.  Dist.  Pow.  Co. 

3Hs 
50,000  N.   Y.  Edison  Co.,   Inc. 

3M8 
15,000  N.   Y.  State  EI.   &  Gas 

Corp.  4s 
15,000  Ohio  Pub.  Ser.  Co.  4s 
20,000  Pacific  Gas  &  El.  Co.  3J^8 
50,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
25,000  Savannah  El.  &  Pow.  Co. 

5s 
25,000  Toledo  Edison  Co.  58 
25,000  Westchester      Ltg.      Co. 

3Hs 
5,000  Wisconsin     Mich.     Pow. 

Co.  3Ms 

Bank  Stocks 

Shs. 
400  Menotomv  Tr.  Co.,  Arlington 
150  Day  Tr.  Co.,  Boston 
1,700  First  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
2,000  Nl.  Shawmut  Bk.,  Boston 
40  Second  Nl.  Bk.,  Boston 
253  United  States  Tr.  Co.,  Boston 


ATHOL  —  ATHOL  SAVINGS  BANK 

Incorporated  February  12,  1867.     Number  of  corporators,  60 


Ralph  D.  Sutherland,  President 


Ralph  O.  Brooks,  Clerk  of  (he  Corporation 


Robert  L.  Dexter,  Treasurer 


Board  of  Trustees:  Robert  AUisonf,  R.  O.  Brooks,  J.  W.  Campbell,  R.  L.  Dexter,  W.  S.  Duncan*  L.  C.  Grover 
J.  M.  O'LaughUnt,  Timothy  Paige*t,  J.  G.  Sisson,  R.  D.  Sutherland*,  F.  H.  Thompson,  E.  W.  Tyler*, 
E.  L.  Worrick. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $5,016  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $150,000) 

Real  estate  by  foreclosure,  etc.  (as 
sessed  value,  $714,650) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 


Total  Assets 


$540,575  00 

14,100  00 

1,342,947  00 

188,000  00 

115,367  50 

638,512  50 

347,172  05 

6,010  00 

5,520,449  50 

226,546  73 

123,000  00 

900,276  05 

39,429  87 

16,431  27 

24,449  26 

95,989  34 

2,649  93 

5,429  53 

$10,147,335  53 


Liabilities 

Deposits    (11,404   accounts,    average, 
$785.19) 

Surplus: — • 

a.  Guaranty   fund    (7.40%    of  de- 


less    current 


6.  Profit  and  loss 
Interest,    rents,     etc., 

expenses 
Other  liabilities. 


$8,954,383  17 


662,500  00 
400,497  18 

119,158  17 
10,797  01 


Total  Liabilities 


$10,147,335  53 


Total  Expenses  for  the   Year,  including  State  Taxes 


Rent 

Advertising 

Other 
Expenses 

Total 

5,100.00 
.50 

$640.17 
.07 

$8,829.82 
.87 

$51,223.23 
5.05 
3.76 

State  Tax        Salaries 
Amoimt  paid  for         .  .        $8,047.19      $28,606.05 

Cost  per  $1,000  of  assets     .  .79  2.82 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $380,589.39. 

Rates  on  Investments  and   Loans   (Average  on  All,  4.51%) 

S95  real   estate  loans,   averaging  $13,975.82   (average  rate,  4.31%);   2%,   $1,055,350;    2%%,   $19,000;    3%, 
$673,450;  4%,   $213,700;  4?^%,   $55,000;  434%,   $236,600;  4J^%,   $369,000;    5%,   $816,705;    5M%. 
$381,500;  5}4%,  $1,097,581;  6%,  $602,563. 
63  personal  loans,  averaging  $3,595.98  (average  rate,  5.47%);  S}4%,  $7,750;  5%,  $52,935;    5U%    $9,900-; 
5H%.  $82,286;  6%,  $73,676. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.79%). 

Number  of  loans  not  over  $3,000  each,  256,  amounting  to  $331,093. 

34  real  estate  loans  made  during  year,  amounting  to  $157,000. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:    Jan.,  1937,  1M%  - 

July.  1937,  1  K%  . 
Number  of  deposits  during  year,  11,304,  amounting  to  (accounts  opened  809)  . 

Number  of  withdrawals  during  year,  11,569,  amounting  to  (accounts  closed  886) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  77) 


.  $111,994  13 
.  111,528  62 
.    1,013,411  27 

$1,236,934  02 
.    1,410,426  53 

.    $173,492  51 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$7,500  U.  S.  Treas.  Bonds  21^3 
10,000  U.  S.  Treas.  Bonds  2^8 
100,000  U.  S.  Treas.  Bonds  3s 
90,000  U.  S.  Treas.  Bonds  3>gs 
160,000  U.  S.  Treas.  Bonds  3Ms 
10,000  U.  S.  Treas.  Bonds  3  3^s 
50,000  U.  S.  Treas.  Bonds  3^3 
100,000  U.  S.  Treas.  Bonds  4s 
11,225  Home  Owners'  Loan  Corp. 
Bonds  2^s 
1,850  Home  Owners'  Loan  Corp. 

Bonds  3s 
5,000  Lowell  434s 
1,500  Acushnet  4s 
2,000  Athol  3s 

5,600  Achusnet    (F.   &   W.    D.) 
4M8 

Railroad  Bonds 

$50,000  Atlantic  Coast  Line  4s 
105,000  Baltimore  &  Ohio  5s 
85,000  Boston  &  Albany  4^s 
40,000  Boston  &  Albany  5s 
79,000  Boston  &  Maine  5s 
25,000  Boston,  R.  B.  &  Lynn  6s 
20,000  Cambria  &  Clearfield  4s 
15,000  Chesapeake  &  Ohio  334s 
115,000  Chi.     &    North    Western 
4Hs 


$25,000  Conn.  &  Pass.  Rivers  4s 
15,000  Great  Northern  3?^s 
30,000  Great  Northern  4s 
20,000  Great  Northern  5J^s 
25,000  Har.  Riv.  &  Pt.  Ches.  4s 
45,000  Illinois  Central  4s 
10,000  Kal.,  Alleg.  &  G.  R.  5s 
40,000  Louis.  &  Nashville  3Ms 
90,000  Louis.  &  Nashville  4>is 
55,000  N.  Y.  C.  434s 
35,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  N.  Y.,  N.  H.  &  H.  6s 
37,000  Norfolk  &  Carolina  5s 
130,000  No.  Pacific  6s 
40,000  Old  Colony  48 
35,000  Old  Colony  534s 
29,000  Pennsylvania  3Ms 
56,000  Pennsylvania  43^s 
15,000  Pennsylvania  5s 
80,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

43^8 
25,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

5s 
25,000  Pitts.,    Lake   Erie   &   W. 

Va.  4s 
10,000  Providence  &  Wore.  4s 
50,000  So.  Pacific  48 
35,000  Virginian  Ry.  3Ms 


Street  Railway  Bonds 

$43,000  Boston  Elevated  4}^s 
94,000  Boston  Elevated  5s 
45,000  Eastern  Mass.  434s 
30,000  West  End  5s 
8,000  West  End  7s 

Boston  Terminal  Co.  Bonds 

$125,000  Boston  Terminal  33'2S 

Gas,    Electric  and   Water  Com- 
pany Bonds 

$26,000  Conn.  Lt.  &  Pow.  Co.  7s 
50,000  Empire  Dist.  El.  Co.  5s 
30,000  Green  Mt.  Pow.  Corp.  5s 
33,000  Indiana  Gen.  Ser.  Co.  5s 
30,000  Indianapolis   Pow.   &   Lt. 

Co.  5s 
50,000  Interstate  Pub.   Ser.   Co. 

434s 
50,000  Interstate  Pub.   Ser.   Co. 

634s 
20,000  Ohio  Pub.  Ser.  Co.  4s 
25,000  Pacific  Gas  &  El.  Co.  334s 
100,000  Pacific  Gas  &  El.  Co.  3Ms 
50,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
50,000  Philadelphia  EI.  Co.  3348 
23,000  Savannah  El.  &  Pow.  Co. 

4s 


10 

$25,000  Savannah  El.  &  Pow.  Co. 

58 

25,000  Southern  Cal.  Ed.  Co.  48 
40,000  Toledo  Edison  Co.  5s 
25,000  Twin  State  Gas  &  El.  Co. 

25,000  Westchester  Ltg.  Co.  3J^s 
10,000  Wisconsin  Mich.  Pow.  Co. 
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Bank  Stocks 

Shs. 

Shs. 

17  Merchants  Nl.  Bk.,  New  Bed- 

1,550 First  Nl.  Bk.,  Boston 

ford 

112,  Merchants  Nl.  Bk.,  Boston 

150  Newton  Tr.  Co. 

550  Nl.  Rockland  Bk.,  Boston 

25  Orange  Nl.  Bk. 

1,500  Nl.  Shawmut  Bk.,  Boston 

700  Springfield  S.  D.  &  Tr.  Co. 
10  Third    Nl.    Bk.    &    Tr.    Co 

209  Second  Nl.  Bk.,  Boston 

223  State  Street  Tr.  Co.,  Boston 

Springfield. 

400  Harvard  Tr.  Co.,  Cambridge 

25  Union  Tr.  Co.,  Springfield 

110  First    Nl.    Bk.    &    Tr.    Co., 

200  Hartford  Nl.  Bk.  &  Tr.  Co. 

Greenfield 

Hartford,  Conn. 

60  First  Nl.  Bk.,  Maiden 

AVER  —  NORTH  MIDDLESEX  SAVINGS  BANK 

Incorporated  March  5,  1885.     Number  of  corporators,  23 


Arthur  M.  Whitcomb,  President 


Howard  P.  Fletcher,  Clerk  of  the  Corporation 


Stanley  H.  Turner,  Treasurer 


Board  of  Trustees:  H.  P.  Fletcher,  R.  O.  Hatch,  R.  H.  J.  Holden*.  Fred  Jahn,  C.  A.  P.  Lawrence*,  C.  A' 
Normandt,  H.  H.  Proctor,  G.  B.  Remick*,  S.  W.  Sabinet,  Winthrop  Sheedy,  J.  T.  Sullivan,  A.  H.  Turnerf. 
A.  M.  Whitcomb*,  H.  B.  White*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  January  1  and  July  1 . 
Business  hours:  9  a.m.  to  11.30  a.m.;  12.30  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate   (less  $1,978.81 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $60,000) 
Real  estate  by  foreclosure,  etc.  {as 

sessed  value,  $334,400) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash     ..... 
Other  assets  .... 


Total  Assets 


$500,318  75 

165,387  50 

177,847  50 

16,762  50 

34,880  63 

157,300  00 

66,577  50 

750  00 

1,361,101  53 
22,250  00 
30,000  00 

348,965  97 

3,224  02 

4,111  61 

6,615  38 

134,928  45 

446  47 

975  02 

$3,032,442  83 


Liabilities 

Deposits     (5,280    accounts,    average, 
$509.84)      V  .  .  .  . 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    (6.4S%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  etc.,  less  current  expenses    . 


.$2,691,959  64 
30,871  25 


175,000  00 

121,280  17 

13,331  77 


Total  Liabilities 


$3,032,442  83 


Total  Expenses  for  the   Year,  including  State  Taxes 

Advertising 


Salaries 


Rent 
S800.00 
.26 


Other 
Expenses 
$4,830.84 
1.59 


Total 
$17,690.09 
5.83 
4.95 


State  Tax 
Amount  paid  for         .  .        $1,878.07      $10,181.18 

Cost  per  $1,000  of  assets     .  .     -62  3.36 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $107,369.21. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.26%) 
689  real  estate  loans,  averaging  $2,310.87   (average  rate,  4.92%);   1%,   $82,912;  2%,  $9,000;  3%,  $129,033; 
4%,  $16,874;  4^%,  $4,500;  5%,  $68,671;  53^%,  $1,050,112. 
ad  personal  loans,  averaging  $890.00  (average  rate,  5.91%);  5%,  $1,500;  5M%,  $700;  6%,  $20,050. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.43%). 
Number  of  loans  not  over  $3,000  each,  513,  amounting  to  $691,598.58. 
34  real  estate  loans  made  during  year,  amounting  to  $58,988.34. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   Jan.,  1937,  1M%  .......  $32,573  54 

July,  1937,  1M% 32,502  94 

Number  of  deposits  during  year,  7,181,  amounting  to  (accounts  opened  589)     ....  553,082  81 

.1618,159  29 
.       617,444   13 


Number  of  withdrawals  during  year,  5,93  Ij  amounting  to  (accounts  closed  566) 
Net  increase  in  amount  due  depositors  (accounts  increased  23) 


*  Board  of  Investment. 


Auditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$50,000  TJ.  S.  Treas.  Bonds  2J^s 
50,000  IT.  S.  Treas.  Bonds  3s 
25,000  U.  S.  Treas.  Bonds  3}^s 
75,000  U.  S.  Treas.  Bonds  3Ms 
20,000  U.  S.  Treas.  Bonds  4s 
20,000  U.  S.  Treas.  Bonds  4^3 
10,000  U.  S.  Treas.  Notes  IJ^s 
90,000  U.S.  Treas.  Notes  1  %s 
75,000  U.  S.  Treas.  Notes  13^s 
25,000  U.  S.  Treas.  Notes  1  Hs 
10,000  U.  S.  Treas.  Notes  2>-2S 
10.000  U.  S.  Treas.  Notes  2  J^s 
20,900  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
3,800  Federal  Farm  Mtg.  Corp. 

Bonds  3  Ms 
3,750  Home  Owners'  Loan  Corp. 

Bonds  IJ^s 
-6,900  Home  Owners'  Loan  Corp. 

Bonds  2%8 
5,725  Home  Owners'  Loan  Corp. 
Bonds  3s 
50,000  Massachusetts  Is 
15,000  Essex  Co.  .40% 
20,000  Fitchburg  2s 
6,000  Haverhill  2s 
20,000  Leominster  .41% 
15,000  Melrose  .42% 
10,000  Taunton  l%s 


Par  Value 

$4,000  Ayer  2i^s 
10,000  Littleton  4Ms 
9,500  Shirley  4J^s 
6,000  Buzzards    Bay     (W.    D.) 
23^3 

Railroad  Bonds 

$10,000  Boston  &  Albany  3J^8 

5,000  Boston  &  Maine  4s 
15,000  Boston  &  Maine  43^s 
23,000  Boston  &  Maine  5s 
12,000  C,  B.  &  Q.  33^8 
10,000  C,  B.  &  Q.  48 
15,000  Chi.    &    North    Western 

4J^s 
20,000  Har.  River  &  Ft.  Ches.  4s 
10,000  Illinois  Central  3s 
10,000  Illinois  Central  3J^s 
20,000  Illinois  Central  4s 
10,000  N.  Y.  C.  &  H.  R.  33^3 

5,000  N.  Y.,  N.  H.  &  H.  33^s 
10,000  N.  Y.,  N.  H.  &  H.  4s 

5,000  Old  Colony  4s 
40,000  Pennsylvania  5s 

5,000  Pitts.,    Lake   Erie   &   W. 
Va.  4s 

Street  Railway  Bonds 

$15,000  Boston  Elevated  5s 
10,000  Eastern  Mass.  4J^s 


Telephone  Company  Bonds 

Par  Value 
$35,000  N.  E.  Tel  &  Tel.  Co.  5s 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$20,000  Empire  Dist.  El.  Co.  58 
20,000  Green  Mt.  Pow.  Corp.  5s 
15,000  Interstate  Pub.  Ser.  Co.  5s 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  43^8 
10,000  Narragansett  El.  Co.  33^s 
20,000  Ohio  Pub.  Ser.  Co.  48 
5,000  Ohio  Pub.  Ser.  Co.  6s 
16,000  Ohio  Pub.  Ser.  Co.  7s 
20,000  Pacific  Gas  &  El.  Co.  3Ms 
15,000  Pacific  Gas  &  El.  Co.  68 
5,000  Pacific  Lt.  &  Pow.  Co.  58 
16,000  Twin  State  Gas  &  El.  Co. 
oj^s 

Bank  Stock 

Shs. 

120  First  Nl.  Bk.,  Ayer 

300  First  Nl.  Bk.,  Boston 
50  Merchants  Nl.  Bk.,  Boston 

350  Nl.  Shawmut  Bk.,  Boston 
45  Second  Nl.  Bk.,  Boston 
50  United  States  Tr.  Co.,  Boston 
32  United  States  Tr.  Co.,  Boston 
Pfd. 


BARRE  —  BARRE  SAVINGS  BANK 

Incorporated  May  1,  1869.     Number  of  corporators,  38 


W.  Lester  Wyatt,  President 


Earle  C.  Parker,  Clerk  of  the  Corporation 


Alexander  S.  Macduff,  Treasurer 


Board  of  Trustees:  W.  S.  Bates,  M.  B.  Hancock,  L.  M.  Hanff,  E.  B.  Johnson*,  Harry  Knowltonf,  A.  S.  Macduff' 
H.  B.  Parker*,  M.  H.  Paullt,  J.  S.  Rice*,  J.  L.  Smith*t,  Spencer  Smith,  C.  H.  Swan,  W.  L.  Wyatt*. 

Deposits  draw  interest  from  the  fifteenth  day  of  January,  April,  July  and  October;   dividends  are  payable 
January  15  and  July  15.     Business  hours:   9  a.m.  to  12  m.;   1  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  val,  SlOfiOO) 

Furniture  and  fixtures     . 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $167,610) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash      ..... 

Total  Assets  . 


.$220,583  00 
132,850  15 
60,708  00 
27,298  00 
24,300  00 
40,000  00 

126,830  75 

56,486  00 

27  82 

1,331,109  00 

10,205  00 

3,900  00 

851  95 

168,960  89 

11,417  48 

3,501  32 

5,451   12 

13,752  29 

823  70 


$2,239,056  47 


Deposits    (2,891 


Liabilities 

accounts,    average, 


Surplus: — • 

a.  Guaranty   fund    (7.03% 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities 


of  de- 


$2,032,982  22 


142,900  00 

45,750  86 

17,389  51 

33  88 


State  Tax         Salaries 
Amount  paid  for         .  .        $1,133.79        $6,469.88 

Cost  per  $1,000  of  assets     .  .50  2.89 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $94,824.54. 


Total  Liabilities 

.     $2,239,056  47 

ncluding  State  Taxes 

Rent          Advertising 
$250.00           $666.10 
.11                    .30 

Other 
Expenses           Total 
$3,671.87      $12,191.64 
1.64                 5.44 
4.83 

*  Board  of  Investment. 
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Rates  on   Investments  and  Loans   (Average  on  All,  4.35%) 
S4S  real  estate  loans,  averaging  $3,892.13  (average  rate,  4.55%);  1%,  $187,500;  3%,  $42,950;  4%,  $183,780; 
4J^%,  $45,000;  6%,  $146,321;  5^%,  $560,343;  6%,  $165,215. 
11  personal  loans,  averaging  $927.73  (average  rate,  4.92%);  3}4%,  $4,425;  6%,  $5,780. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.95%). 
Number  of  loans  not  over  $3,000  each,  228,  amounting  to  $277,825. 
31  real  estate  loans  made  during  year,  amounting  to  $151,040. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   Jan.,  1937,  1M%  .  .  .  . 

July,  1937,  1H%  .... 
Number  of  deposits  during  year,  2,666,  amounting  to  (accounts  opened  308)     . 

Number  of  withdrawals  during  year,  2,224,  amounting  to  (accounts  closed  225) 
Net  decrease  in  amount  due  depositors  (accounts  increased  83) 


$24,819  55 

24,863  03 

278,486  00 

$328,168  58 
335.580  84 

$7,412  26 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$20,000  U.  S.  Treas.  Bonds  2Hs 
60,000  U.  S.  Treas.  Bonds  2Ms 
25,000  U.  S.  Treas.  Bonds  2  J^s 
25,000  U.  S.  Treas.  Bonds  3s 

5,000  U.  S.  Treas.  Bonds  3^s 
15,000  U.  S.  Treas.  Bonds  3Ms 
10,000  U.  S.  Treas.  Bonds  4s 
35,000  U.  S.  Treas.  Bonds  4^8 

1,000  U.  S.  Treas.  Notes  1  3^s 

1,000  U.  S.  Treas.  Notes  l?^s 
15,100  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
200  Federal  Farm  Mtg.  Corp. 
Bonds  3  Ms 

8,375  Home  Owners'  Loan  Corp. 
Bonds  2?^s 
10,000  Everett  4s 
10,000  Fall  River  4J^s 
15,000  Leominster  4s 
11,000  Lowell  4s 
15,000  Medford  4s 
10,000  Revere  4s 

8,000  Agawam  4s 

1,000  Deerfield  4s 

2,000  Deerfield,  4M8 

4,000  Hudson  4s 
10,000  Ludlow  4s 

4,500  Mansfield  41^8 
10,000  North  Easton  4^3 

3,000  Stoneham  4s 
20,000  Weymouth  4s 


Railroad  Bonds 

$10,000  Boston  &  Maine  4J^s 
15,000  Boston  &  Maine  5s 
10,000  Illinois  Central  3s 
10,000  Illinois  Central  4s 
10,000  N.  Y.,  N.  H.  &  H.  3}^8 
20,000  N.  Y.,  N.  H.  &  H.  4s 
5,000  Virginian  Ry.  3Ms 

Street  Railvray  Bonds 

$10,000  Boston  Elevated  4i^s 
20,000  Boston  Elevated  53 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$25,000  N.  E.  Tel.  &  Tel.  Co.  5s 
10,000  Pacific    Tel.    &    Tel.    Co. 

5,000  Southwest.   Bell  Tel.  Co. 
3Ks 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Central     Me.    Pow.     Co. 
3Ms 
5,000  Central  Me.  Pow.  Co.  4s 
5,000  Conn.    River    Pow.    Co. 


$10,000  Cumberland  Co.  Pow.  & 
Lt.  Co.  3J^8 
10,000  Green  Mt.  Pow.  Corp.  58 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^3 
5,000  Narragansett  El.  Co.  3^3 
5,000  Niagara   Falls   Pow.    Co. 
3Ms 
15,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Ozark  Pow.  &  Water  Co. 

5s 
15,000  Pacific  Gas  &  El.  Co.  3%a 
5,000  Pennsylvania  El.  Co.  5s 
10,000  Philadelphia  El.  Co.  3J^s 
10,000  Twin  State  Gas  &  El.  Co. 
5J^s 
5,000  Wisconsin  Gas  &  El.  Co. 
31^3 


Bank  Stocks 

Shs. 

375  First  Nl.  Bk.,  Boston 

300  Nl.  Shawmut  Bk.,  Boston 

50  Second  Nl.  Bk.,  Boston 
5  Cambridge  Tr.  Co. 

75  Harvard  Tr.  Co.,  Cambridge 

12  Franklin  Co.  Tr.  Co.,  Greenfield 
100  Newton  Tr.  Co. 
100  Union  Tr.  Co.,  Springfield 

29  Worcester  Co.  Tr.  Co..  Worces- 
ter 


BELMONT  —  BELMONT  SAVINGS  BANK 

Branch  Office:    74  Trapelo  Rd.,  Belmont 

Incorporated  March  5,  1885.     Number  of  corporators,  48 


Charles  W.  Sherman,  President 


Nathan  Cheney,  Clerk  of  the  Corporation 


Walter  H.  Taft,  Jr.,  Treasurer 


Board  of  Trustees:  N.  H.  Atkins*,  Nathan  Cheney,  A.  W.  Fletcher,  E.  A.  Fletcher,  S.  T.  Gano*,  H.  A.  Laaby. 
F.  J.  LaUy,  O.  D.  McLeOan*,  A.  A.  Northrop,  E.  C.  Readt,  S.  D.  Robbins,  E.  K.  Robinson*,  C.  W.  Sher- 
man*, S.  L.  Simondst.  H.  A.  Stockwell,  W.  J.  Underwoodt.     (One  vacancy.) 

Deposits  draw  interest  from  the  fifteenth  day  of  each  mionth;  dividends  are  payable  the  fourth  Wednesday 
of  January  and  July.  Business  hours:  8.30  a.m.  to  12  m.;  1  to  3  p.m.  Saturdays,  8.30  a.m.  to  12  m. ; 
also  Mondays,  7  to  8.30  p.m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $2,645.79 
due  thereon)      .  .  .  . 

Loans  on  personal  security 

Furniture  and  fixtures     . 

Real  estate  by  foreclosure  {as- 
sessed value,  $86,576)    . 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 


$465,564  07 

44,653  39 

512,547  76 

30.070  00 
15,000  00 
45,000  00 

373,600  00 

56,640  25 

1,525  25 

1,163,673  47 
12,116  70 

747  54 

77,553  93 

1,412  08 

2,849  93 

4,791  80 

75,606  53 

15.071  07 
383  72 


Total  Assets 


$2,898,807  49 


Liabilities 

Deposits    (7,222    accounts,    average, 
$363.39) 

Christmas  and  other  club  deposits    . 

Surplus : — 

a.  Guaranty   fund    {3.87%    of  de- 


li. Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities 
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$2,624,378  76 
61,834  00 


103,860  00 

78,845  36 

28,853  70 

1,035  67 


Total  Liabilities 


$2,898,807  49 


Total   Expenses  for  the    Year,   including  State  Taxes 


Other 
Expenses 
$4,290.44 
1.48 


State  Tax         Salaries  Rent            Advertising 

Amount  paid  for         .          .         $4,080.18      $10,665.09  $1,631.50           $794.75 

Cost  per  $1,000  of  assets     .               .1-41                  3.68  .56                    .27 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ....... 

Gross  income  received  during  the  year,  $118,121.03. 

Rates  on   Investments  and  Loans   (Average  on  All,  4.52%) 
231  real  estate  loans,  averaging  $5,037.55  (average  rate,  5.50%);  53^%,  $1,163,673. 

11  personal  loans,  averaging  $1,101.52  (average  rate,  5.32%);  4%,  $2,633;  5^%.  $6,000;  6%,  $3,484. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.77%). 
Number  of  loans  not  over  $3,000  each,  66,  amounting  to  $114,602.07. 
13  real  estate  loans  made  during  year,  amounting  to  $63,400, 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:    Jan.,  1937,  13^%  .... 

July,  1937,  1^%  .... 
Number  of  deposits  during  year,  15,255,  amounting  to  (accounts  opened  997)  . 

Number  of  withdrawals  during  year,  9,684,  amounting  to  (accounts  closed  670) 
Net  increase  in  amount  due  depositors  (accounts  increased  327) 


Total 
$21,461.96 
7.40 
5.43 


$33,852  41 

36,081  97 

831,233  58 

$901,167  96 
641,618  81 

$259,549   15 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$26,000  U.  S.  Treas.  Bonds  2i^s 
135,000  U.  S.  Treas.  Bonds  2Ms 
45,000  U.  S.  Treas.  Bonds  2J^s 
130,000  U.  S.  Treas.  Bonds  3s 
35,100  U.  S.  Treas.  Bonds  3Ms 
10,000  U.  S.  Treas.  Bonds  S^s 
10,000  U.  S.  Treas.  Notes  l^/gs 
15,000  U.  S.  Treas.  Notes  l^s 
15,000  U.  S.  Treas.  Notes  23^s 
15,000  U.  S.  Treas.  Notes  2^8 
9,375  Home  Owners'  Loan  Corp. 
Bonds  2%s 
22,175  Home  Owners'  Loan  Corp. 
Bonds  3s 
5,000  Boston  2>^s 
5,000  Medford  2s 
5,000  Boston  Met.  Dist.  2J^s 
10,000  Boston  Met.  Dist.  2^3 
10,000  Boston  Met.  Dist.  2Ms 
10,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 

$15,000  Atch.,  Top  &  S.  Fe  4s 
25,000  Atlantic  Coast  Line  4s 
10,000  Baltimore  &  Ohio  4s 
7,500  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  4s 
10,000  Boston  &  Albany  3Ms 
20,000  Boston  &  Albany  4^3 
6,000  Boston  &  Albany  4^8 
1,000  Boston  &  Maine  4s 


Par  Value 

$3,000  Boston  &  Maine  4J^s 
28,000  Boston  &  Maine  5s 
40,000  Chesapeake  &  Ohio  3J^s 

5,000  C,  B.  &  Q.  4s 
15,000  C,  B.  &  Q.  i^s 
10,000  Chi.     &     North    Western 

4Ms 
20,000  Chi.     &     North    Western 

4Ms 
13,000  Delaware  &  Hudson  4s 
10,000  Great  Northern  4s 

5,000  Great  Northern  4i.^s 
10,000  Har.  Riv.  &  Pt.  Ches.  4s 
10,000  Illinois  Central  3J^s 

8,000  Illinois  Central  4s 
10,000  Lake    Sh.    &    Mich.    So. 

33^3 

10,000  Long  Island  4s 

5,000  Louis.  &  Nashville  3%a 
20,000  Louis.  &  Nashville  41^b 

2,500  Maine  Central  4i^s 

5,000  Minn.,  St.  P.  &  S.  Ste.  M. 
5s 

5,000  Morris  &  Essex  33^s 
15,000  N.  Y.  C.  41^3 
25,000  N.  Y.  C.  &  H.  R.  S}4s 

5,000  N.  Y.,  Lack.  &  West.  4s 

5,000  N.  Y.,  Lack.  &  West,  43^s 
10,000  N.  Y.,  N.  H.  &  H.  3J^s 
25,000  N.  Y.,  N.  H.  &  H.  43 

5,000  N.  Y.  &  Putnam  4s 

5,000  No.  Pacific  2^3 


Par  Value 
$10,000  No.  Pacific  4^3 
10,000  No.  Pacific  5s 
15,000  Old  Colony  5s 
15,000  Pennsylvania  3^8 
25,000  Pennsylvania  4J^s 
10,000  Pennsylvania  4}|s 
5,000  Pennsylvania  5s 
10,000  So.  Pacific  4s 
10,000  So.  Pacific  4^3 
5,000  Union  Pacific  4s 
25,000  Virginian  Ry.  3^3 

Street  Railway  Bonds 

$7,000  Boston  Elevated  4i^s 
15,000  Boston  Elevated  5s 

5,000  Eastern  Mass.  4i^s 

8,000  West  End  53 

Boston  Terminal  Co.  Bonds 

$15,000  Boston  Terminal  33^s 

Telephone  Company  Bonds 

$10,000  111.  Bell  Tel.  Co.  33^s 
25,000  Pacific    Tel.    &    Tel.  Co. 

3M8 
10,000  Southwest.  Bell  Tel.   Co. 

33^8 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$10,000  Bangor     Hydro-El.      Co. 
3Ms 
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$5,000  Brooklyn  Ed.  Co.  3Ms 
14,000  Cent.  Hudson  Gas  &  El. 

Corp.  33^s 
20,000  Central  Me.  Pow.  Co.  4s 
10,000  Central    Vt.     Pub.     Ser. 

Corp.  33^s 
15,000  Cleveland  El.  111.  Co.  3J^s 
20,000  Conn.     River    Pow.     Co. 

3Hs 
10,000  Duquesne  Lt.  Co.  3J^s 
25,000  Ed.  El.  111.  Co.  of  Boston 

33^s 
5,000  Empire  Dist.  El.  Co.  5s 
10,000  Green  Mt.  Pow.  Corp.  5s 
5,000  Indianapolis  Pow.   &  Lt. 

Co.  5s 
10,000  Interstate  Pub.   Ser.   Co. 

4Ji8 
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$10,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  4i^s 
20,000  Narragansett  El.  Co.  3J^s 
10,000  New   England   Pow.    Co. 

3Ms 
10,000  N.  J.  Pow.  &  Lt.  Co.  4^8 
35,000  N.  Y.  Edison  Co.  3Ms 
5,000  Niagara    Lock.    &    Ont. 

Pow.  Co.  5s 

10,000  Pacific  Gas  &  El.  Co.  3%s 

10,000  Pacific  Gas  &  El.  Co.  4s 

5,000  Pennsylvania  El.  Co.  5s 

10,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
10,000  Philadelphia  El  Co.  3J^s 
10,000  San   Diego  Cons.   Gas  & 

El.  Co.  4s 
25,000  Southern    Cal.    Ed.    Co 
3Ms 


$10,000  Westchester  Ltg.  Co.  3Ks 

10,000  West  Penn  Pow.  Co.  3J^s 

5,000  Wisconsin     Mich.     Pow. 

Co.  3^8 
15,000  Wisconsin  Pow.  &  Lt.  Co 

4s 
10,000  Wisconsin  Pub.  Ser.  Corp. 
4s 


Bank  Stocks 

Shs. 

500  First  Nl.  Bk.,  Boston 
25  Merchants  Nl.  Bk.,  Boston 

100  Nl.  Rockland  Bk.,  Boston 

175  Nl.  Shawmut  Bk.,  Boston 
50  Second  Nl.  Bk.,  Boston 
30  State  Street  Tr.  Co.,  Boston 


BEVERLY  —  BEVERLY  SAVINGS  BANK  ^ 

Branch  Office:    181  Elliott  Street,  Beverly 

Incorporated  February  19,  1867.     Number  of  corporators,  68 


Charles  L.  Odell,  President 

A.  Scott  Eraser,  Clerk  of  the  Corporation 


Arthur  K.  Story,  Treasurer 

Thomas  H.  Bott,  Jr.,  Assistant  Treasurer 


Board  of  Trustees:  R.  C.  AUent,  Albert  Bovden,  W.  H.  Cann*  P.  S.  Davis*  N.  H.  Fosterf,  A.  S.  Fraser, 
E.  E.  Gayt,  Abraham  Gloosky,  J.  F.  Hill,  D.  S.  Lynch*,  J.  H.  Newell,  C.  E.  Oberf,  E.  H.  Ober,  C.  L. 
Odell*,  H.  S.  Pearson,  W.  B.  Publicover,  Robert  Robertson*,  G.  L.  Southwick,  L.  P.  Stantont,  A.  K. 
Story,  W.  C.  Tannebring,  F.  E.  Tarr,  J.  A.  Torrey,  H.  AV.  Woodberry 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  8.30  a.m.  to  1.30  p.m.;  Saturdays,  8.30  a.m.  to  12  m.  Branch  Ofi&ce:  Thursdays  only, 
2  to  4.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,   1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric   and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate  (less  $2,649  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  val.,  3130,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $179,880) 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ..... 
Other  assets  .... 


$3,294,556  30 

.381,198  21 

1,046,793  33 

88,635  00 

96,107  50 

72,917  50 

1,061,283  75 

449,908  83 

26,500  00 

3,874,252  84 

37,116  00 

120,000  00 

6,000  00 

191,027  99 

5,212  68 

12,893  .34 

22,622  05 

138,178  64 

9,920  85 

9,035  00 


Total  Assets  . 


$10,944,159  81 


Liabilities 

Deposits    (15,693   accounts,    average, 
$619.16) 

Christmas  and  other  club  deposits   . 

Surplus: — 

a.  Guaranty   fund    (6.67%   of  de- 
posits) .... 
h.  Profit  and  loss 

Interest,  less  current  expenses   . 


),716,444  73 
106,902  00 


645,900  00 

436,007  05 

38,906  03 


Total  Liabilities 


$10,944,159  81 


Total   Expenses  for  the   Year,   including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .        $8,542.94      $27,303.36        $3,500.00 

Cost  per  $1,000  of  assets     .  .78  2.49  .32 

Cost  per  .$1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $462,544.47. 


Other 
Advertising      Expenses  Total 
$2,.322.18      $12,758.27  $54,426.75 
.21                 1.17  4.97 
3.87 


Rates  on  Investments  and  Loans   (Average  on  All,  4.43%) 

1,083  real  estate  loans,  averaging  $3,577.33   (average  rate,   5.40%);  2i^%,   $82,400;  4>i%,   $54,400;  4i^%, 
$207,500;  5%,  $302,064;  514%.  $2,636,661;  6%,  $591,228. 
54  personal  loans,  averaging  $687.33  (average  rate,  5.96%);  5%,  $4,196;  5J^%,  $3,300;  6%,  $20,545;  6J^%, 
$9,075. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.84%.) 
Number  of  loans  not  over  $3,000  each,  694,  amounting  to  $1,167,183.33. 
48  real  estate  loans  made  during  year,  amounting  to  $148,050. 

1  For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:    April,  1937,  1J^% 

Oct.,    1937,  11^% 
Number  of  deposits  during  year,  36,864.  amounting  to  (accounts  opened  1,627) 

Number  of  withdrawals  during  year,  23,784,  amounting  to  (accounts  closed  1,354) 
Net  increase  in  amount  due  depositors  (accounts  increased  273) 
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.    $140,443  27 

.       141,698  89 

1,574,258  44 

$1,856,400  60 
.    1,697,435  14 

.    $158,965  46 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$7,500  U.  S.  Treas.  Bonds  2J^s 

535,000  U.  S.  Treas.  Bonds  2?is 

250,000  U.  S.  Treas.  Bonds  2Ji8 

370,000  U.  S.  Treas.  Bonds  3s 

360,000  U.  S.  Treas.  Bonds  3Hs 

70,000  U.  S.  Treas.  Bonds  3Ms 

120,000  U.  S.  Treas.  Bonds  3Hs 

40,000  U.  S.  Treas.  Bonds  4s 

1,465,000  U.  S.  Treas.  Bonds  4i^s 

7,500  U.  S.  Treas.  Notes  1% 

7,450  Home       Owners'       Loan 
Corp.  Bonds  2J^s 
22,100  Home      Owners'       Loan 

Corp.  Bonds  2J^s 
25,500  Home      Owners'       Loan 

Corp.  Bonds  3s 
50,000  Massachusetts  2J^s 
19,000  Washington  6s 
40,000  Beverly  2^8 
10,000  Boston  4s 

9,000  Cambridge  3Ms 

1,000  Fall  River  4Jis 

4,000  Fall  River  5Ms 
12,500  Fitchburg  l^s 

8,000  Gloucester  3s 
16,000  Lowell  4  Ms 
12,000  Maiden  2Ms 
21,000  New  Bedford  4s 

3,000  New  Bedford  4^8 

7,275  Newburyport  4:i4a 
10,000  Phoenix,  Ariz.,  4Hs 

7,000  Quincy  4s 
10,000  San  Francisco,  Cal.,  3s 
10,000  Worcester  2i^s 
10,000  Youngstown,  O.,  6s 

5,000  Braintree  3J^s 

6,000  Dartmouth  2s 
10,500  Dedham  IMs 
10,000  Dighton  2}4b 

8,000  Monroe  2  j^s 
15,000  Northborough  3Jis 

4,000  Norwood  IJ^s 
12,000  Norwood  2%s 

9,000  Sterling  3}4s 

4,000  Stoneham  2i^s 
12,000  Swampscott  4Ms 

3,000  Truro  2^8 

6,000  W.  Boylston  2Hs 
20,000  Boston  Met.  Dist.  2J^s 

Railroad  Bonds 

$25,000  Atch.,  Top.  &  S.  Fe  4s 
45,000  Baltimore  &  Ohio  5s 
25,000  Bangor  &  Aroostook  5s 
25,000  Boston  &  Albany  5s 
50,000  Boston  &  Maine  5s 
50,000  Chesapeake  &  Ohio  3Hs 
35,000  C,  B.  &  Q.  4s 


Par  Value 
$25,000  Chi.,  Ind.  &  South.  4s 
25,000  Chi.    &    North    Western 

4,1^8 

50,000  Great  Northern  3^s 
25,000  Great  Northern  4s 
25,000  Great  Northern  4J^s 
100,000  Illinois  Central  4s 
10,000  Indiana,  111.  &  Iowa  4s 
10,000  Lehigh  Valley  4J^s 
10,000  Louis.  &  Nashville  3Hs 
10,000  Louis.  &  Nashville  4s 
45,000  Louis.  &  Nashville  5s 
25,000  N.  Y.  C.  5s 
25,000  N.  Y.,  Lack.  &  West.  4s 
75,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  5s 
15,000  No.  Pacific  6s 
50,000  Pennsylvania  4J^s 
55,000  Pennsylvania  5s 
20,000  Phil.,  Bait.  &  Wash.  4}4s 
50,000  Pitts.,      Cinn.,      Chi.     & 

St.  L.  5s 
20,000  Pitts.,    Lake   Erie   &   W. 

Va.  4s 
20,363  St.  P.,  Minn.  &  Man.  4s 
25,000  So.  Pacific  4s 
25,000  Toledo    &   Ohio   Central 

3  Ms 
75,000  Union  Pacific  4s 
50,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$70,000  Boston  Elevated  5s 
10,000  Eastern  Mass.  43^s 
15,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$100,000  Boston  Terminal  3>^s 

Telephone  Company  Bonds 

$20,000  Bell  Tel.  Co.  of  Penn.  5s 
28,000  N.  E.  Tel.  &  Tel.  Co.  5s 
25,000  Pacific   Tel.   &   Tel.   Co. 
3Ms 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$15,000  Atlantic     City     El.     Co. 

3Ms 
21,000  Bangor    Hydro-El.     Co. 

3Ms 
16,000  Buffalo  Niagara  El.  Corp. 

3}^s 
50,000  Cent.  Hudson  Gas  &  El. 

Corp.  SJ^s 
30,000  Central    Me.    Pow.    Co. 

3Ms 
25,000  Central  Me.  Pow.  Co.  4s 
11,000  Central  Me.  Pow.  Co.  58 


$25,000  Central    Vt.     Pub.    8er. 

Corp.  3J^s 
25,000  Cleveland    El.    111.    Co. 

3Ms 
10,000  Conn.    Lt.    &    Pow.    Co. 

3M8 
10,000  Conn.    Lt.    &   Pow.    Co. 

3Ms 
25,000  Conn.    River    Pow.    Co. 

3Ms 
25,000  Consumers      Pow.      Co. 

3Ms 
50,000  Detroit  Edison  Co.  3J^s 
25,000  Duquesne  Lt.  Co.  33^s 
40,000  Edison    El.    111.    Co.    of 

Boston  3J^s 
50,000  Empire  Dist.  EI.  Co.  5s 
35,000  Fall  River  El.  Lt.  Co.  5s 
50,000  Green  Mt.  Pow.  Corp.  5s 
49,000  Indiana  Gen.  Ser.  Co.  58 
35,000  Indianapolis  Pow.  &  Lt. 

Co.  5s 
35,000  Interstate  Pub.  Ser.  Co. 

4Hs 
50,000  Narragansett  El.  Co.  3J-^s 
25,000  New  England   Pow.   Co. 

3Ms 
50,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  58 
25,000  Ohio  Pub.  Ser.  Co.  4s 
23,000  Pacific    Gas    &    El.    Co. 

3J^s 
40,000  Pacific    Gas    &    El.    Co. 

3Ms 
50,000  Philadelphia  El.  Co.  3i^s 
25,000  Public     Service    Co.    of 

N.  H.  3Ms 
25,000  Savannah  El.  &  Pow.  Co. 

5s 
50,000  Southern    Cal.    Ed.    Co. 

3Ms 
25,000  Toledo  Edison  Co.  5b 
4,000  Twin  State  Gas  &  El.  Co. 

5Jis 
20,000  Westchester      Ltg.      Co. 

3J^8 

Bank  Stocks 

Shs. 
337  Beverly  Nl.  Bk. 
75  Day  Tr.  Co.,  Boston 
6,346  First  Nl.  Bk.,  Boston 

160  Nl.  Rockland  Bk.,  Boston 
4,000  Nl.  Shawmut  Bk.,  Boston 
128  Second  Nl.  Bk.,  Boston 
20  Harvard  Tr.  Co.,  Cambridge 
200  Newton  Tr.  Co. 
58  Worcester     Co.      Tr.      Co., 
Worcester 


BOSTON  —  BLACKSTONE  SAVINGS  BANK 

42  WASHINGTON  STREET 

Incorporated  April  23,  1901.     Number  of  corporators,  29 


Edward  N.  Eames.  President 

James  R.  Lowell,  Clerk  of  the  Corporation 


John  H.  Burt,  Treasurer 

Raymond  D.  Dearborn,  Assistant  Treasurer 


Board  of  Trustees:  R.  G.  Babcock*t,  E.  S.  Bailey,  J.  H.  Burt,  E.  N.  Eames*,  J.  W.  Hathawayt,  C.  P.  Howard*, 
G.  C.  Irwin*,  J.  R.  Lowell,  A.  J.  Lyman,  F.  H.  Nutting*,  R.  P.  Osborn,  J.  F.  Turner*,  C.  F.  Vietor,  Jr. 

Deposits  draw  interest  from  the  twenty-first  day  of  each  month;   dividends  are  payable  April  25  and  Octo- 
ber 25.     Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee.     (One  vacancy.) 
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STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations   .  8348,893  75 

Railroad  bonds  and  notes          .          .  158,626  25 

Street  railway  bonds        .          .          .  2,900  00 

Boston  Terminal  Co.  bonds      .          .  17,075  00 

Telephone  company  bonds        .          .  34,785  00 
Gas,    electric    and    water    company 

bonds 145,428  64 

Bank  and  trust  company  stocks        .  90,998  63 

Securities  acquired  for  debt,?     .          .  6,000  00 

Loans  on  real  estate         .          .          .  1,573,557  50 

Loans  on  personal  security        .          .  1,138  00 

Furniture  and  fixtures     .          .          .  12,000  00 
Real  estate  by  foreclosure,   etc.    (as- 

sessedvalue,S631,275)  .           .          .  734,306   19 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .           .          .  25,714  18 
Due  from   Mutual  Savings   Central 

Fund,  Inc 4,723  90 

Deposit  Insurance  Fund            .           ■  7,048  69 

Due  from  banks  and  trust  companies  28,895   15 

Cash  and  cash  items        .          .          .  10,9  28  79 

Other  assets 400  00 


Total  Assets 


$3,203,419  67 


Liabilities 

Deposits  (2,692     accounts,     average, 
$1,085.87)  .  .  .  ... 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    {5.65%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  less  current  expenses 

Other  liabilities       .... 


,923,157  85 
22,834  00 


166,550  00 

87,432  51 

2,660  88 

784  43 


Total    Liabilities  . 


$3,203,419  67 


Total  Expenses  for  the   Year,   including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for         .  .        $1,628.07        $9,833.39 

Cost  per  $1,000  of  assets     .  .51  3.07 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $111,545.83. 


Other 

Rent  Advertising     Expenses 

$4,500.00  $758.41        $5,421.67 

1.40  .24  1.69 


Total 
$22,141.54 
6.91 
5.00 


Rates  on  Investments  and  Loans   (Average  on  All,  4.91%) 

397  real  estate  loans,  averaging  $3,963.62  (average  rate,  5.57%);  4%,  $18,400;  5%,  $11,700;  5i^%,  $1,243,7.57; 
6%,  $295,700; 6K%.  $4,000. 
4  personal  loans,  averaging  $284.50  (average  rate,  3.27%);  2%,  $175;  3i^%,  $963. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.60%). 
.Number  of  loans  not  over  $3,000  each,  136,  amounting  to  $277,400.50. 
4  real  estate  loans  made  during  year,  amounting  to  $16,800. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   April,  1937,  1M% 

Oct.,    1937,  1K% 
Number  of  deposits  during  year,  4,860,  amounting  to  (accounts  opened  369)     . 

Number  of  withdrawals  during  year,  3,539,  amounting  to  (accounts  closed  328) 
Net  decrease  in  amount  due  depositors  (accounts  increased  41) 


$36,015  27 

36,061  04 

485,453  26 

$557,529  57 
571,703  72 

$14,174  15 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$50,000  U.  S.  Treas.  Bonds  2>gs 
70,000  U.  S.  Treas.  Bonds  3s 
57,000  U.  S.  Treas.  Bonds  33^s 
20,000  U.  S.  Treas.  Bonds  3Ms 
20,000  U.  S.  Treas.  Bonds  4j|s 
40,000  U.  S.  Treas.  Notes  IJ^s 
42,525  Home  Owners'  Loan  Corp. 

Bonds  2Ms 
49,850  Home  Owners'  Loan  Corp. 

Bonds  3s 

Railroad  Bonds 

$2,500  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  5s 
2,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  5s 

2,000  C,  B.  &  Q.  31^8 
10,000  C,  B.  &  Q.  4b 
10,000  Delaware  &  Hudson  4s 
10,000  Illinois  Central  3Hs 
20,000  Illinois  Central  4s 
5,000  Maine  Central  4J^s 
5,000  Milwaukee  &  North.  4}^s 


Par  Value 
$10,000  N.  Y.  C.  5s 

3,000  N.  Y.  C.  &  H.  R.  4s 
28,000  N.  Y.,  N.  H.  &  H.  3Ks 
14,000  Old  Colony  4Ks 

5,000  Pennsylvania  4}^s 
10,000  Pitts.,  Lake  Erie  &  W.  Xs 

4s 
15,000  So.  Pacific  4s 

Street  Railway  Bonds 

$3,000  Boston  Elevated  4Hs 

Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  3Hs 

Telephone  Company  Bonds 

$35,000  N.  E.  Tel.  &  Tel.  Co.  4i^ 


Gas,   Electric  and  Water  Com- 
pany Bonds 

$10,000  Central     Me.     Pow.     Co. 
3J^3 


$10,000  Central     Vt.     Pub.     Ser. 

Corp.  3Ms 
10,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  31^3 
7,000  Empire  Dist.  El.  Co.  5s 
12,000  Green  Mt.  Pow.  Corp.  53 
25,000  Narragansett  El.  Co.  3}^3 
15,000  Ohio  Pub.  Ser.  Co.  4s 
15,000  Ozark  Pow.  &  Water  Co. 

5s 
35,000  Pacific  Gas  &  El.  Co.  3Ms 
10,000  Philadelphia  El.  Co.  3J^s 

Bank  Stocks 

Shs. 

150  Dav  Tr.  Co.,  Boston 

500  First  Nl.  Bk.,  Boston 

10  Merchants  Nl.  Bk.,  Boston 
299  Nl    Pookland  Bk.,  Boston 
150  Nl.  ejtiawmut  Bk.,  Boston 

30  State  Street  Tr.  Co.,  Boston 
200  Webster     &     Atlas     Nl.     Bk. 

Boston 
200  Newton  Tr.  Co. 


P.D.  8,  Part  I. 
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BOSTON  —  BOSTON  FIVE  CENTS  SAVINGS  BANK  i 

30  SCHOOL  STREET 
Branch  Offices:    1906  Centre  Street,  West  Roxbury;    696  Centre  Street,  Jamaica  Plain 

Incorporated  April  7,  1854.     Number  of  corporators,  67 


Russell  G.  Fessenden,  President 

George  A.  Kyle,  Treasurer 

Albert  M.  Lyon,  Clerk  of  the  Corporation 


Assistant  Treasurers 


James  H.  Simpson, 
Harold  K.  Veazie, 
Albert  B.  Merrill, 
Bernard  M.  Berry, 
Paul  H.  Fitts, 
Harold  Guild, 
Thomas  B.  Jameson, 
Robert  M.  Morgan 
Carl  P.  Dow.  J 

Board  of  Trustees:  J.  B.  Baxtert,  F.  P.  Bennett,  F.  W.  Buxton,  A.  E.  Colby,  C.  H.  Cox,  J.  A.  Erickson*,  R.  G. 
Fessenden*,  W.  F.  Garcelon,  Francis  Gray,  R.  F.  Herrick*-]-,  G.  A.  Kvle,  A.  M.  Lyont,  F.  C.  McDuffie*, 
J.  R.  Morss,  C.  H.  Ramsay,  Sumner  Robinson*,  Philip  Stockton*,  E.  L.  Sweetser*,  C.  W.  Whittier. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month ;  dividends  are  payable  April  15  and    October  15. 
Business  hours:   9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p.m. 

Branch  Office:  9  a.m.  to  3  p.m.,  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,   1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations   .  $69,933,627  84 

Other  public  funds,  bonds  and  notes.  4,207,250  40 

Railroad  bonds  and  notes          .          .  9,287,214  44 

Street  railway  bonds        .          .          .  325,106  25 

Boston  Terminal  Co.  bonds      .          .  180,228  00 

Telephone  company  bonds        .          .  1,475,603  45 
Gas,    electric    and    water    company 

bonds 4,692,054  00 

Bank  and  trust  company  .stocks        .  1,541,882  00 
Loans  on  real  estate  (less  $178,456.27 

due  thereon)  ....  39,115,99250 
Loans  on  personal  security  .  .  2,290,551  21 
BankhuMing,  (est. val.,SSJ45, 199.68)  2,145,199  68 
Furniture  and  fixtures  ...  83  90 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  S913,700)  .  .  693,515  30 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  314,790  81 
Due  from   Mutual   Savings   Central 

Fund,  Inc 155,598  24 

Deposit  Insurance  Fund            .          .  278,584  72 

Due  from  banks  and  trust  companies  2,427,707  31 

Cash  and  cash  items        .          .          .  399,711  58 

Other  assets 152  00 


Total  Assets  . 


$139,464,853  63 


Liabilities 

Deposits  (172,978  accounts,  average, 

S743.93)      ....  $128,684,15624 

Christmas  and  other  club  deposits    .  712,227  50 

Surplus: — 

a.  Guaranty   fund    (5.56%   of  de- 

7,187,968  09 

1,930,469  70 

388,940  34 

561,091  76 


6.  Profit  and  loss 
Interest,  less  current  expenses  . 
Other  liabilities 


Total  Liabilities 


$139,464,853  63 


Total  Expenses  for  the   Year,   including  State  Taxes 

Other 

State  Tax        Salaries              Rent  Advertising     Expenses           Total 

Amount  paid  for         .          .       $78,558.60    $275,454.47      $74,874.96  $5,286.83      $97,774.94    $531,949.80 

Cost  per  $1,000  of  assets     .                    .56                 1.97                   .54  .04                   .70                 3.81 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .          .  .          .          .          .          .                   2.71 

Gross  income  received  during  the  year,  $4,990,351.76. 

Rates  on  Investments  and  Loans   (Average  on  All,  3.81%) 

2,236  real  estate  loans,  averaging  $17,501.56   (average  rate,  4.33%);  2%,   $2,046,686;  2i^%,  $141,607;  3%, 

$1,148,954;  4%,  .$9,423,449;  4i^%,  .$552,750;  4J^%,  $8,172,303;  4M%,  $2,138,805;  5%,  $6,876,219; 

5M%.  $515,250;  53^%,  $5,499,784;  6%,  $1,200,186. 
863  personal  loans,  averaging  $2,654.17  (average  rate,  4.21%):  2%,  $9,341;  3%,  $289,948;  31^%,  $95,000; 

3J^%,  $66,134;  4%,  $541,029;  4i^%,  $19,401;  4i^%,  $380,587;  5%,  $548,194;  5J^%,  $252,903;  6%, 

$20,212. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.58%). 
Number  of  loans  not  over  $3,000  each,  1,639,  amounting  to  $2,237,986.85. 
163  real  estate  loans  made  during  year,  amounting  to  .$2,985,625. 


Dividends,   Deposits  and   Withdrawals 

Ordinary  dividends  declared  during  year:   April,  1937,  1M%  .  .  .  . 

Oct.,    1937,  1% 

Number  of  deposits  during  year,  278,245,  amounting  to  (accounts  opened  17,615) 

Number  of  withdrawals  during  year,  237,633,  amounting  to  (accounts  closed  17,145) 
Net  increase  in  amount  due  depositors  (accounts  increased  470) 


$1,545,998  14 
1,2.59,7.50  20 
27,456,651  76 

$30,262,400  10 
27,814,987  59 

$2,447,412  61 


'  For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

S500,000  U.  S.  Treas.  Bonds  2s 
12,550,000  U.  S.  Treas.  Bonds  2%s 
2,600,000  U.  S.  Treas.  Bonds  3s 
2,000,000  U.  S.  Treas.  Bonds  SJ^s 
7,430,000  U.  S.  Treas.  Bonds  3Ms 
7,170,000  U.  S.  Treas.  Bonds  3  J^s 
3,250,000  U.  S.  Treas.  Bonds  3Ms 
13,400,000  U.  S.  Treas.  Bonds  4s 
11,734,000  U.  S.  Treas.  Bonds  4J^s 
510,000  U.  S.  Treas.  Notes  l^s 
1,850,000  U.  S.  Treas.  Notes  2i^3 
800,000  U.  S.  Treas.  Notes  2>^s 
1,600,000  U.  S.  Treas.  Notes  2  J|s 
104,550  Home     Owners'      Ijoan 

Corp.  Bonds  2J^s 
236,750  Home      Owners'      Loan 
Corp.  Bonds  2J^s 
83,550  Home      Owners'      Loan 

Corp.  Bonds  3s 
76,000  Massachusetts  4^3 
25,000  Massachusetts  5s 
15,000  Boston  4s 

5,000  Boston  4 Ms 
50,000  Brockton  4^8 
25,000  Chelsea  4s 
200,000  Chicago,  111.,  3Hs 
100,000  Cleveland,  O.,  4J^s 
40,000  Cleveland,  O.,  5s 
40,000  Cleveland,  O.,  5Hs 
100,000  Dallas,  Tex.,  4Ms 
100,000  Dallas,  Tex.,  4%s 
375,000  Detroit,  Mich.,  4i^s 
65,000  Detroit,  Mich.,  5}ia 
30,000  Everett  4s 
33,000  Fitchburg  48 
15,000  Gardner  4^8 
25,000  Holyoke  4s 
50,000  Houston,  Tex.,  4^8 
21,000  Leominster  4s 
40,000  Leominster  5s 
100,000  Los  Angeles,  Cal.,  4s 
190,000  Los  Angeles,  Cal.,  4^8 
160,000  Maiden  4s 
20,000  Maiden  4i^s 
35,000  Maiden  4}^s 
80,000  Medford  4s 
50,000  Medford  4Ms 
150,000  New  Bedford  4s 
25,000  New  Bedford  5^8 
60,000  Oklahoma   City,    Okla., 

5s 
95,000  Pasadena,  Cal.,  4%s 
35,000  Peabody  4i^s 
25,000  Pittsfield  4s 
26,000  Pittsfield  43^s 
125,000  Quincy  3Jis 
10,000  San  Diego,  Cal.,  4s 
10,000  San  Diego,  Cal.,  4>^s 
500,000  San      Francisco,      Cal., 
4J^s 
50,000  San   Francisco,   Cal.,  5s 
150,000  Shreveport,  La.,  5s 
26,000  SomerviUe  4s 
36,000  Taunton  4s 
6,000  Taunton  4J^s 
13,000  Waltham  4s 
10,000  Waltham  5s 
21,000  Woburn  4i^s 
21,000  Adams  43^s 
44,000  Amesbury  4s 
100,000  Framingham  4s 
50,000  Framingham  4i^s 
600  Hudson  3.80% 
1,000  Marion  4J^s 
15,000  Milton  4s 
25,000  Scituate  3Ms 
16,000  Spencer  4s 


$23,000  Wakefield  4^3 

60,000  Watertown  4J^s 
235,000  Boston  Met.  Dist.  2^3 
200,000  Boston  Met.  Dist.  3s 


Railroad  Bonds 

Allegheny  Valley  4s 
Atch.,  Top.  &  S.  Fe  4s 
Atlantic  Coast  line  4s 
Baltimore  &  Ohio  4s 
Baltimore  &  Ohio  5s 
Boston  &  Albany  4}^s 
Boston  &  Albany  5s 
Boston  &  Maine  4s 
Boston  &  Maine  4J^s 
Boston  &  Maine  5s 
Central  Pacific  4s 
Chesapeake  &  Ohio  33^s 
Chesapeake  &  Ohio  4l4s 
C,  B.  &  Q.  4s 
C,  B.  &  Q.  5s 
Cleveland  &  Pitts.  4Hs 
Grand     Rapids     &     Ind. 

4}^s 
Great  Northern  3J^s 
Great  Northern  4s 
Great  Northern  5s 
Great  Northern  5J^s 
Greenbrier  Ry.  4s 
Har.  Riv.  &  Pt.  Ches.  4s 
Illinois  Central  3,^s 
Illinois  Central  4s 
Lexington  &  Eastern  5s 
Louis.  &  Nashville  4s 
Mil.,    Sparta    &    Northw. 


.1130,000 

55,000 
415,000 
114,000 
595,000 
100,000 

70,000 
300,000 

50,000 
775,000 
750,000 
100,000 
475,000 
300,000 
115,000 
100,000 

20,000 

165,000 

73,000 

50,000 

250,000 

68,000 

100,000 

150,000 

435,000 

83,000 

90,000 

50,000 

100,000 
125,000 
150,000 
125,000 
20v  ,000 
406,000 
10,000 

95,000 

208,000 

100,000 
100,000 

100,000 

95,000 
320,000 
375,000 
235,000 
200,000 
300,000 


New  England  4s 
Old  Colony  5^s 
Oregon  Short  Line  5s 
Pennsylvania  3?^s 
Pennsylvania  43^s 
Pennsylvania  5s 
Phila.,     Bait.     &     Wash. 

43^8 

Pitts.,     Cinn.,      Chi.      & 

St.  L.  41^3 
Pitts.,      Cinn.,      Chi.     & 

St.  L.  5s 
Providence  &  Wore.  4s 
St.  L.,  Peo.  &  North  W. 

5s 
San  Fran.  &  San  J.  Val. 

5s 
So.  &  No.  Alabama  5s 
So.  Pacific  4s 
Southern  Ry.  5s 
Union  Pacific  4s 
Union  Pacific  5s 
Virginian  Ry.  3?^s 


Street  Rail^vay  Bonds 

S205,000  Boston  Elevated  4i^s 
113,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$176,000  Boston  Terminal  SJ^s 

Telephone  Company  Bonds 

$480,000  Bell  Tel.  Co.  of  Penn.  5s 
500,000  N.  E.  Tel.  &  Tel.  Co.  4^8 
274,000  N.  E.  Tel.  &  Tel.  Co.  5s 
185,000  Southwest.  Bell  Tel.  Co. 

3^8 

Gas,    Electric   and    Water   Com- 
pany Bonds 

$40,000  Brooklyn  Union  Gas  Co. 
6s 


$330,000  Central  Me.  Pow.  Co.  48 
84,000  Cleveland  El.  111.  Co.  3^8 
29,000  Conn.  Lt.  &  Pow.  Co.  7s 
220,000  Conn.     River    Pow.     Co. 
3Ms 
10,000    Consol.  Gas  Co.  of  Balti- 
more City  4J^8 
42,000  Consumers  Pow.  Co.  SMs 
50,000  Cumberland  Co.   Pow.  & 
Lt.  Co.  33^8 
201,000  Detroit  Edison  Co.  4s 
65,000  Detroit  Edison  Co.  5s 
9,000  Duquesne  Lt.  Co.  3Ms 
110,000  Fall  River  El.  Lt.  Co.  5a 
25,000  Kings    County    Ltg.    Co. 

6^8 

80,000  Lawrence  Gas  &  El.  Co. 

43^8 

23,000  Newburyport  Gas  &  El. 
Co.  5s 
235,000  Niagara,     Lock.    &    Ont. 

Pow.  Co.  58 

178,000  Pacific  Gas  &  El.  Co.  3^3 

240,000  Pacific    Gas    &    El.    Co. 

3Ms 

81,000  Pacific  Gas  &  El.  Co.  48 

325,000  Pacific  Gas  &  El.  Co.  63 

20,000  Pennsvlvania  El.  Co.  5s 
690,000  Philadelphia  El.  Co.  3}4a 
365,000  Public     Service     Co.     of 
N.  H.  3Ms 
30,000  Quincy   El.    Lt.    &   Pow. 
Co.  5s 
205,000  Salmon  River    Pow.    Co. 
5s 
30,000  San   Diego   Cons.   Gas  & 
El.  Co.  4s 
495,000  Southern     Cal.     Ed.     Co. 
3  Ms 
45,000  Southern  Cal.  Ed.  Co.  4s 
25,000  Syracuse  Gas  Co.  5s 
78,000  Syracuse  Ltg.  Co.  5s 
50,000  Toledo  Edison  Co.  Ss 
67,000  West  Penn  Pow.  Co.  3>^8 
105,000  Western  N.  Y.  Util.  Co.  5« 


Shs. 


Bank  Stocks 


375  Menotomy  Tr.  Co.,  ArlinK- 
ton 
20,919  First  Nl.  Bk..  Boston 
1,321  Merchants  M.  Bk.,  Boston 
825  Nl.  Rockland  Bk.,  Boston 
12,100  Nl.  Shawmut  Bk.,  Boston 
215  New  England  Tr.  Co.,  Bon- 
ton 
10,140  Second  Nl.  Bk.,  Boston 
1,418  State  Street  Tr.  Co.,  Boston 
200  Webster   &   Atlas    Nl.    Bk , 
Boston 
2,400  Harvard  Tr.  Co.,  Cambridge 
20  Broadway  Nl.  Bk.,  Chelsea 
73  Chelsea  Tr.  Co. 
150  First  Nl.  Bk.,  Easton 
815  Everett  Nl.  Bk. 

50  Framingham  Nl.  Bk. 
146  First  Nl.  Bk.,  Maiden 

50  First  Nl.  Bk.,  Marlborough 
111  Blue   Hill   Bk.   &   Tr.  Co., 
Milton 
3,000  Newton  Tr.  Co. 
2,800  Springfield  Nl.  Bk. 
351  Third   Nl.   Bk.   &  Tr.   Co., 
Springfield 
1,478  Worcester     Co.     Tr.     Co., 
Worcester 
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BOSTON  —  BOSTON  PENNY  SAVINGS  BANK 

1365-1375  WASHINGTON  STREET 

Incorporated  March  9,  1861.     Number  of  corporators,  68 


Wallace  E.  Crowley,  President 
Oliver  H.  Kent,  Treasurer 


Harold  W.  Martin, 
Norman  W.  Hay, 
Ethelbert  V.  Grabill,  Clerk  of  the  Corporation 
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Assistant  Treasurers 


Board  of  Trustees:  R.  C.  Achornf,  S.  D.  Bartlett,  S.  M.  Best,  W.  M.  Call,  A.  W.  Coolidget,  W.  E.  Crowley*, 
F.  H.  Drisko*,  G.  H.  Faxon,  H.  A.  Gilbert*,  E.  V.  Grabill,  O.  F.  Hauck,  C.  W.  Henderson,  O.  H.  Kent, 
F.  M.  Knott,  Raymond  Lang,  F.  A.  MacSheffray,  H.  W.  Martm,  Samuel  Maylor,  C.  J.  McKenzie,  H.  D, 
Paige,  G.  S.  Parker*,  Richard  Ray,  Jr.f,  H.  F.  Salisbury,  H.  A.  Seeley,  F.  A.  Singleton*,  W.  A.  Smith, 
Stanton  Ten  Broeck,  Jr.,  R.  C.  Wells. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;   dividends  are  payable  April  12  and  October  12. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  3C,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations   . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate  (less  $3,161.57 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $150,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.  {as 

sessed  value ,  $677 ,350) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund  . 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


$1,163,230  32 

135,441   14 

2,107,240  50 

33,413  75 

115,168  75 

72,138  50 

1,506,413  75 

461,550  25 

7,954  00 

14,383,840  79 

745,920  87 

150,000  00 

6,155  77 

705,416  94 

153,332  99 

33,254  88 

49,582  07 

564,311  80 

97,834  76 

4,954  44 


Total  Assets 


.  $22,497,156  27 


Liabilities 

Deposits    (26,815   accounts,   average, 
$723.84) 

Christmas  and  other  club  deposits    . 

Surplus: — 

o.  Guaranty  fund    (6.73%    of  de- 
posits) 
b.   Profit  and  loss 

Interest,  less  current  expenses 

Discount  unearned 

Other  liabihties 


$19,409,864  96 
79,596  00 


1,312,000  00 
1,569,816  79 

27,062  98 
555  92 

98,259  62 


Total  Liabilities 


$22,497,156  27 


Total  Expenses  for  the   Year,  including  State  Taxes 


State  Tax  Salaries  Rent  Advertising 

Amount  paid  for         .  .      $12,868.83      $69,490.79      $10,000.00        $5,375.89 

Cost  per  $1,000  of  assets     .  .57  3.09  .44  .24 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .  . 

Gross  income  received  during  the  year,  $775,970.87. 


Other 
Expenses  Total 

$26,439.14    $124,174.65 
1.18  5.52 

4.51 


Rates  on   Investments  and  Loans   (Average  on  All,  3.98%) 

672  real  estate  loans,   averaging  $25,146.57   (average  rate,   3.93%);   1%,   $381,100;   \%%,   $290,000;   li^%' 

$512,488;  2%,  $606,000;  2)4%,  $451,782;  3%,  $3,513,650;  33^%,  $940,950;  4%,  $1,678,525;  4i^%' 

$398,001;  5%,  $2,834,182;  5J^%,  $1,043,467;  6%,  $1,733,696. 
71  personal  loans,  averaging  $10,505.93  (average  rate,  3.58%);  2%,  $198,000;  3%,  $25,000;  Z%%,  $134,000; 

33^%,  $25,640;  3?^%,   $30,000;  4%,   $83,500;  4M%,  $3,500;  4i^%,  $54,778;  5%,  $182,902;  53^%, 

$3,000;  6%,  $5,601. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.17%). 
Number  of  loans  not  over  $3,000  each,  147,  amounting  to  $213,567.09. 
60  real  estate  loans  made  during  year,  amounting  to  $2,234,655. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:    April,  1937,  1^% 

Oct.,    1937,  1M% 
Number  of  deposits  during  year,  39,624,  amounting  to  (accounts  opened  4,474) 

Number  of  withdrawals  during  year,  39,810,  amounting  to  (accounts  closed  4,295) 
Net  decrease  in  amount  due  depositors  (accounts  increased  179) 


.  $239,336  20 
.  237,717  02 
.   3,411,906  53 

$3,888,959  75 
.  4,102,834  70 

.    $213,874  95 


*  Board  of  Investment. 


t  Auditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$7,500  U.  S.  Treas.  Bonds  2i^s 

367,450  U.  S.  Treas.  Bonds  2Jis 

105,700  U.  S.  Treas.  Bonds  2  J^s 

52,000  U.  S.  Treas.  Bonds  3s 

81,300  U.  S.  Treas.  Bonds  3Ms 

100,000  XJ.  S.  Treas.  Notes  1  %s 

300,000  U.  S.  Treas.  Notes  l^s 

100,000  U.  S.  Treas.  Notes  l^^s 

15,275  Home  Owners'  Loan  Corp. 

Bonds  2Ms 
38,200  Home  Owners'  Loan  Corp. 

Bonds  3s 
32,000  Tampa,  Fla.,  5s 
95,000  Boston  Met.  Dist.  2Ms 
10,000  Boston  Met.  Dist.  2J^8 

Railroad  Bonds 

$25,000  Baltimore  &  Ohio  5s 
50,000  Baltimore  &  Ohio  5s 
27,000  Bangoi  &  Aroostook  4s 
33,000  Bangor  &  Aroostook  5s 
25,000  Boston  &  Albany  3J^s 
70,000  Boston  &  Albany  4j|s 
11,000  Boston  &  Albany  5s 

125,000  Boston  &  Maine  5s 
5,000  Boston,  R.  B.  &  Lvnn  6s 
20,000  Central  of  Georgia  5s 
25,000  Central  R.  R.  of  N.  J.  5s 

100,000  Chesapeake  &  Ohio  3Ms 
50,000  C,  B.  &  Q.  3Ks 
25,000  Chi.  &  North  Western  5s 
50,000  Great  Northern  3Ms 

125,000  Great  Northern  4J^s 
50,000  Great  Northern  5s 
25,000  Great  Northern  5V^8 
75,000  Illinois  Central  3Jis 
25,000  Illinois  Central  5s 
9,000  Kanawha  Bridge  &  Term. 
5s 
20,000  Lehigh  Valley  4i^s 
10,000  Long  Island  4s 

125,000  Louis.  &  Nashville  3Ms 
25,000  Louis.  &  Nashville  5s 

100,000  Morris  &  Essex  SJ^s 
50,000  N.  Y.  C.  4J^s 

150,000  N.  Y.  C.  5s 


Par  Value 

$10,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  4Ms 
50,000  No.  Pacific  5s 

100,000  No.  Pacific  6s 
50,000  Old  Colonv  5s 
34,000  Oregon  Short  Line  5s 
75,000  Pennsylvania  4Jis 
25,000  Pennsylvania  43^8 

150,000  Pennsylvania  5s 
25,000  Pere  Marquette  4i^s 
25,000  Pere  Marauette  5s 
25,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
10,000  Providence  &  Wore.  4s 
50,000  So.  Pacific  4s 
50,000  So.  Pacific  4i^s 
25,000  Southern  Ry.  4s 
60,000  Southern  Ry.  5s 
70,000  Union  Pacific  5s 


Street  Railway  Bonds 

$15,000  Boston  Elevated  4J^s 
12,000  Boston  Elevated  5s 
25,000  Eastern  Mass.  4J^s 
1,000  West  End  7s 

Boston  Terminal  Co.  Bonds 

$120,000  Boston  Terminal  33^s 

Telephone  Company  Bonds 

$25,000  Bell  Tel.  Co.  of  Penn.  5s 
50,000  N.  E.  Tel.  &  Tel.  Co.  4i^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$13,000  Brooklyn  Ed.  Co.  3Ms 
32,000  Buffalo  Niagara  El.  Corp. 

3Ks 
50,000  Central  Me.  Pow.  Co.SMs 
25,000  Central  Me.  Pow.  Co.  4s 
25,000  Central     Vt.     Pub.     Ser. 

Corp.  3J^s 
15,000  Conn.  Lt.  &  Pow.  Co.  3}4s 
50,000  Cumbeiland  Co.  Pow.   & 

Lt.  Co.  BJ^s 
10,000  Detroit  Edison  Co.  3J^s 


Par  Value 
$28,000  Detroit  Edison  Co.  5s 
50,000  Green  Mt.  Pow.  Corp.  5s 
25,000  Indianapolis   Pow.   &   Lt. 
Co.  5s 
132,000  Interstate  Pub.  Ser.  Co.  5s 
61,000  Interstate   Pub.    Ser.   Co. 
6Ms 
150,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  4i^s 
25,000  Narragansett  El.  Co.  3J^s 
130,000  N.  J.  Pow.  &  Lt.  Co.  41^3 
35,000  N.   Y.   State   El.   &   Gas 

Coip.  4^s 

45,000  Ohio  Pub.  Ser.  Co.  4s 

158,000  Ohio  Pub.  Ser.  Co.  6s 

14,000  Ohio  Pub.  Ser.  Co.  7s 

50,000  People's  Gas  Lt.  &  Coke 

Co.  4s 
50,000  Philadelphia  El.  Co.  3Ks 
25,000  Public     Service     Co.     of 

N.  H.  3Ms 
12,000  Salmon  River  Pow.  Co.  5s 
50,000  Syracuse  Ltg.  Co.  5s 
75,000  Toledo  Edison  Co.  5s 
131,000  Twin  State  Gas  &  El.  Co. 
SHs 
10,000  Westchester  Ltg.  Co.  BJ^s 
74,000  Western  N.  Y.  Util.  Co.  5s 
45,000  Wisconsin  Pow.  &  Lt.  Co. 
4s 
8,000  Wisconsin  Pub.  Ser.  Corp. 
4s 

Bank  Stocks 

Shs. 

3,200  First  Nl.  Bk.,  Boston 
139  Merchants  Nl.  Bk.,  Boston 
539  Nl.  Rockland  Bk.,  Boston 
2,025  Nl.  Shawmut  Bk.,  Boston 
695  Second  Nl.  Bk.,  Boston 
173  State  Street  Tr.  Co.,  Boston 
300  Harvard  Tr.  Co.,  Cambridge 

14  First  Nl.  Bk.,  New  Bedford 
515  Newton  Tr.  Co. 
67  Springfield  Nl.  Bk. 
39  Worcester  Co.  Tr.  Co., 
Worcester 


BOSTON  —  BRIGHTON  FIVE  CENTS  SAVINGS  BANK 

309  WASHINGTON  STREET,   (BRIGHTON  DISTRICT) 
Branch  Office:    121  Harvard  Avenue,  Allston 

Incorporated  March  28,  1861.     Number  of  corporators,  54 


Harry  C.  Fabyan,  President 


William  C.  Crawford,  Clerk  of  the  Corporation 


Walter  A.  Lambert,  Treasurer 


Board  of  Trustees:  G.  F.  Bunker*,  W.  C.  Crawford,  H.  C.  Fabyan*,  W.  S.  Fuller*,  H.  E.  Gutterson,  C.  E.  Hol- 
mant,  Thomas  Kelly,  W.  A.  Lambert,  Bernard  Malone,  E.  C.  Mansfieldt,  J.  H.  McNamara,  F.  G.  New- 
hall*!,  A.  S.  SchaUer,  W.  H.  Short*,  B.  W.  Warren. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  January  10  and  July  10 . 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val.,  $176,000) 
Real  estate  by  foreclosure,  etc.  {as 

sessed  value,  $668,400) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


S3 ,424,829  70 
10,000  00 

659.992  81 
87,141  80 

250,357  50 

485,000  00 

9,780  00 

14,738  95 

3,871,967  07 

26,209  14 

128,000  00 

535,588  20 

25,314  35 

10,618  74 

16,527  91 

214,063  13 

39,463  97 


$9,809,593  27 


Liabilities 

Deposits    (14,972   accounts,   average, 
$683.40)      .  .  .  .  _       . 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund   (4.77%   of  de- 


b.  Profit  and  loss 
Interest,  etc.,  less  current  expenses 

and  taxes   ..... 
Other  liabilities       .... 
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S8,719,791  96 
170,836  50 


424,000  00 
398,293  58 


91,171  50 
5,499  73 


State  Tax        Salaries 
Amount  paid  for         .  .        $2,430.07      $27,357.32 

Cost  per  $1,000  of  assets     .  .     -25  2.79 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $359,092.00. 


Total  Liabilities     . 

.     $9,809,593  27 

including 

State  Taxes 

Rent 

Advertising 

Other 
Expenses 

Total 

$8,400.00 
.86 

$1,213.21 
.12 

$12,541.13 
1.28 

$51,941.73 
5.30 
4.19 

Rates  on  Investments  and  Loans   (Averag^e  on  All,  4.34%) 

8S9real  estate  loans,  averaging  $4,614.97  (average  rate,  5.38%);  3%,  $77,000;  3i^%.  $37,000;  4%,  $93,325! 
5%,  $489,855;  5J^%,  $2,767,837;  6%,  $406,950. 
31  personal  loans,  averaging  $845.45  (average  rate,  4%);  4%,  $26,209. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.52%). 
Number  of  loans  not  over  $3,000  each,  327,  amounting  to  $585,037.62. 
36  real  estate  loans  made  during  year,  amounting  to  $223,165. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   Jan.,  1937,  1J^%  .... 

July,  1937,  1^%  . 
Number  of  deposits  during  year,  31,560,  amounting  to  (accounts  opened  2,478) 

Number  of  withdrawals  during  year,  26,226,  amounting  to  (accounts  closed  1,881) 
Net  increase  in  amount  due  depositors  (accounts  increased  597) 


.  $115,023  43 
.  120,633  97 
.   2,461,837   14 

$2,697,494  54 
.    1,964,511  65 

.    $732,982  89 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$300,000  U.  S.  Treas.  Bonds  2^3 
425,000  U.  S.  Treas.  Bonds  2^3 
650,000  U.  S.  Treas.  Bonds  3s 
300,000  U.  S.  Treas.  Bonds  3Ms 
900,000  U.  S.  Treas.  Bonds  SHs 
300,000  IJ.  S.  Treas.  Bonds  3%b 
350,000  U.  S.  Treas.  Bonds  4s 
300,000  U.  S.  Treas.  Bonds  4Ms 
10,000  Massachusetts  4s 


Railroad  Bonds 

$90,000  Atch.,  ToD.  &  S.  Fe  4s 
70,000  Boston  &  "Albany  3i^s 
15,000  Boston  &  Albany  5s 
4,000  Central  R.  R.  of  N.  J.  4s 
25,000  Central  R.  R.  of  N.  J.  5s 
35,000  C,  B.  &  Q.  3i^s 
25,000  C,  B.  &  Q.  4s 
21,000  Chi.  &  North  Western  4s 
16,000  Chi.     &    North    Western 

4?4s 
45,000  Chi.  &  North  Western  5s 
:5,000  Cleveland  &  Pitts.  3^3 


Par  Value 
$25,000  Delaware  &  Hudson  4s 
60,000  Illinois  Central  4s 
25,000  Louis.  &  Nashville  5s 
25,000  N.  Y.  C.  &  H.  R.  3J^s 
25,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.,  N.  H.  &  H.  SHs 
10,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  4s 
13,000  Old  Colony  4s 

5,000  Old  Colony  43^s 
42,000  Old  Colony  5s 
23,000  Old  Colony  5J^s 
12,000  Pennsylvania  4s 
25,000  Pennsylvania  4J^s 
25,000  Pennsylvania  5s 
25,000  Phila.,  Bait.  &  Wash.  5s 
50,000  Union  Pacific  4s 

Boston  Terminal  Co.  Bonds 

$100,000  Boston  Terminal  3J^s 

Telephone  Company  Bonds 

$20,000  Bell  Tel.  Co.  of  Penn.  5s 
50,000  111.  Bell  Tel.  Co.  3}^s 


Par  Value 

$52,000  N.  E.  Tel.  &  Tel.  Co.  41^3 
82,000  N.  E.  Tel.  &  Tel.  Co.  5s 
50,000  Southwest.   Bell  Tel.  Co. 
3Ks 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Brooklyn  Ed.  Co.  3^3 
50,000  Cleveland  El.  111.  Co.  3^8 
50,000  Consumers  Pow.  Co.  3J^3 
35,000  Detroit  Edison  Co.  4^3 
50,000  Duquesne  Lt.  Co.  3Ms 
50,000  Ed.  El.  111.  Co.  of  Boston 

3J^s 
50,000  N.  Y.  Edison  Co.  3Ms 
50,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  3^3 
50,000  Philadelphia  El.  Co.  3}^3 
50,000  West  Penn  Pow.  Co.  3J^3 

Bank  Stocks 

Shs. 

429  First  Nl.  Bk.,  Boston 
10  Merchants  Nl.  Bk.,  Boston 
8  Second  Nl.  Bk.,  Boston 
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BOSTON  —  CHARLESTOWN  FIVE  CENTS  SAVINGS  BANK 

1-3  THOMPSON  SQUARE  (CHARLESTOWN  DISTRICT) 

Incorporated  April  7,  1854.     Number  of  corporators,  44 


William  P.  Hart,  President 

George  P.  Nason,  Treasurer 

Fred  E.  Coates,  Clerk  of  the  Corporation 


James  W.  Fairchild,     1 

Norman  F.  Barrett,      \  Assistant  Treasurers 

Henry  W.  Shumaker,   ) 


Board  of  Trustees:  C.  H.  Blackall,  C.  V.  Blanchardt,  P.  S.  Burns*,  C.  T.  Cahill,  M.  E.  S.  Clemonst,  F.  W. 
Cookt,  W.  H.  Cox,  Frank  Dow,  J.  W.  Fairchild,  J.  J.  Frenning,  T\'.  P.  Hart*  Leslie  Langill,  G.  P.  Nason, 
A.  T.  Nelson,  H.  L.  Niles,  R.  R.  Patchf,  J.  W.  Stone,  W.  W.  Stover*.  C.  H.  Waterman,  W.  E.  White*, 
C.  F.  Whiting.*,  P.  R.  Zieglert. 

Deposits  draw  interest  from  the  third  Wednesday  of  each  month ;  dividends  are  payable  the  third  Wednesday 
of  April  and  October.  Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Wednesdays, 
3  to  5  p.m.;  and  Mondays,  6  to  8  p.m.  for  deposits  only. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Governpient  securities 

and  fully  guaranteed  obligations   .  $19,713,402  37 

Other  public  funds,  bonds  and  notes  364,644  50 

Railroad  bonds  and  notes         .          .  2,025,454  63 

Street  railway  bonds       .          .          .  359,199  60 

Boston  Terminal  Co.  bonds      .          .  150,000  00 

Telephone  company  bonds        .          .  384,499  76 
Gas,    electric    and    water    company 

bonds 114,000  00 

Bank  and  trust  company  stocks        .  276,843  08 

Securities  acquired  for  debts     .          .  149,998  81 
Loans  on  real  estate  (less  $41,775.32 

due  thereon)  ....  40,648,22677 
Loans  on  personal  security  .  .  2,307,655  20 
Bank  building  (est.  val.,  $100,000)  .  100,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $8,545,522.45)  .  .  8,460,812  55 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  414,561  80 
Due  from  Mutual  Savings  Central 

Fund,  Inc 119,609   18 

Deposit  Insurance  Fund            .          .  175,844  90 

Due  from  banks  and  trust  companies  616,986  20 

Cash  and  cash  items         .          .          .  82,498  70 

Other  assets  .....  6  00 

Total  Assets  ....  $76,464,244  05 


Liabilities 

Deposits    (47,791   accounts,    average, 

$1,421.38)  ....  $67,929,467  66 

Surplus: — 

a.  Guaranty  fund    (6.58%   of  de- 
posits) .  .  .  4,470,000  00 


6.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


3,811,890  39 

33,855  45 

295  79 

218,734  76 


Total  Liabilities 


$76,464,244  05 


Total  Expenses  for  the   Year,  including  State  Taxes 


State  Tax       Salaries 
Amount  paid  for         .         .  -  $129,777.88 

Cost  per  $1,000  of  assets     .  -  1.70 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $2,625,418.90. 


Other 
Rent          Advertising     Expenses  Total 
$6,000.00        $2,164.70      $30,375.62  $168,318.20 
.08                   .03                   .39  2.20 
2.12 


Rates  on   Investments  and  Loans   (Average  on  All,  5.17%) 

2,964  real  estate  loans,  averaging  $13,713.97  (average  rate,  5.94%);  53^%,  $4,939,371;  6%,  $35,547,725;  6K% 
$151,525;  7%,  $9,605. 
260  personal  loans,  averaging  $8,875.59  (average  rate,  5.67%);  3%,  $55,281;  3>^%,  $2,500;  4%,  $106,747; 
4M%-  $11,725;  4Ji%,  $162,663;  4%%,  $12,325;  5%,  $88,737;  5M%,  $1,000;  5%%,  $6,392;  6%. 
$1,860,285. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.79%). 
Number  of  loans  not  over  $3,000  each,  1,172,  amounting  to  $1,587,098.31, 
56  real  estate  loans  made  during  year,  amounting  to  $492,270. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   April,  1937,  1J^% 

Oct.,    1937,  1J4% 
Number  of  deposits  during  year,  38,712,  amounting  to  (accounts  opened  3,684) 

Number  of  withdrawals  during  year,  55,038,  amounting  to  (accounts  closed  4,270) 
Net  increase  in  amount  due  depositors  (accounts  decreased  586) 


$1,002,697  71 
1,006,344  20 
7,578,213  66 

$9,587,255  57 
9,462,592  88 

$124,662  69 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$3,400,000  U.  S.  Treas.  Bonds  2^8 
4,224,850  U.  S.  Treas.  Bonds  2J4s 
2,200,000  U.  S.  Treas.  Bonds  3s 
3,841,000  U.  S.  Treas.  Bonds  4s 
4,895,000  U.  S.  Treas.  Bonds  4^8 
7,625  Home      Owners'      Loan 
Corp.  Bonds  2Jis 
207,275  Home      Owners'      Loan 

Corp.  Bonds  2J^s 
343,750  Home      Owners'      Loan 
Corp.  Bonds  3s 
1,000  Massachusetts  3  }^s 
5,000  Massachusetts  4b 
2,000  Massachusetts  4J^s 
1,000  Boston  3><5s 
25,000  Boston  4s 

1,000  Boston  4:Ha 
14,750  Chelsea  4Ms 
12,000  Everett  4s 
1,000  Fall  River  4s 
10,000  Fall  River  4J^s 
3,000  Gardner  4s 
5,000  Haverhill  4s 
5,000  Holyoke  4s 
11,000  Holyoke  4  Ms 
11,000  Lawrence  4^8 
4,000  Lawrence  45is 
1,000  Lowell 4i^s 
13,000  Lynn  4Ms 
5,000  New  Bedford  4Ms 
1,000  Newton  4s 
4,000  Revere  4s 
1,000  Springfield  4s 
6,000  Springfield  43^s 
1,000  Springfield  5s 
75,000  Tampa,  Fla.  4s 


Par  Value 

Street  Railway  Bonds 

$17,000  Taunton  4s 

Par  Value 

3,500  Waltham  4^1= 

$6,000  Boston  Elevated  4}^s 

2,000  Worcester  4J^s 

229,000  Boston  Elevated  5s 

1,000  Adams  4s 

83,000  West  End  5s 

4,000  Brookfield  4s 

55,000  West  End  7s 

4,000  Chelmsford  4s 

2,450  Gay  Head  5s 

5,000  Hudson  4^8 

Boston  Terminal  Co.  Bonds 

4,000  Lexington  4s 

$150,000  Boston  Terminal  3J^s 

30,000  Longmeadow  4s 

13,000  Ludlow  4  }4s 

25,000  Pembroke  4s 

Telephone  Company  Bonds 

2,000  Reading  4s 

$30,000  Bell  Tel.  Co.  of  Penn.  5s 

6,000  So.  Hadley  4s 

357,000  N.  E.  Tel.  &  Tel.  Co.  5s 

28,000  Warren  4s 

Gas,  Electric  and  Water  Com- 

Railroad Bonds 

pany  Bonds 

$109,500  Baltimore  &  Ohio  5s 

$64,000  Ed.  El.  111.  Co.  of  Boston 

91,000  Boston  &  Albany  5s 

SHs 

125,000  Boston  &  Maine  4^8 

50,000  Newburyport   Gas   &  El. 

582,000  Boston  &  Maine  5s 

Co.  5s 

125,000  Chi.     &     North    Western 

4^8 

12,500  Chi.  &  North  Western  5s 

Bank  Stocks 

81,500  Maine  Central  4J^s 

Shs. 

126,000  N.  Y.  C.  OS 

12  Andover  Nl.  Bk. 

100,000  N.  Y.  C.  &  H.  R.  4s 

5,858  First  Nl.  Bk.,  Boston 

135,000  N.  Y.,  N.  H.  &  H.  4s 

400  Nl.  Shawmut  Bk.,  Boston 

255,000  No.  Pacific  6s 

292  Second  Nl.  Bk.,  Boston 

44,000  Northern  Rv.  5s 

650  State  Street  Tr.  Co.,  Boston 

80,000  Norwich  &  Wore.  4Ks 

332  United  States  Tr.  Co.,  Boston 

257,000  Old  Colonv  5s 

450  Home  Nl.  Bk..  Brockton 

200,000  Old  Colony  oj^s 

200  Everett  Nl.  Bk. 

80,000  Pennsylvania  4Ms 

57  Essex  Tr.  Co.,  Lynn 

100,000  Pennsylvania  4jis 

34  Blue  Hill  Bk.  &  Tr.  Co.,  Mil- 

100,000 St.  L.,  Peo.  &  North  W.  5s 

ton 

BOSTON  —  COLUMBUS  SAVINGS  BANK 

342  HANOVER  STREET 

Incorporated  March  25,  1908.     Number  of  corporators.  21 
Graziano  Longarini,  Presiderd  Joseph  A.  Greene,  Treasurer 

Leah  Magaldi,  Clerk  of  the  Corporation 

Board  of  Trustees:  Andrea  Aloise,  N.  J.  Arnone,  A.  F.  Bianco,  E.  A.  Biancot,  J.  J.  Borgatti*,  J.  B.  Chicarelli 
Joseph  Danielst,  Benjamin  Darenat,  Salvatore  DiPersio*,  Gabriel  Giarla,  J.  A.  Greene,  Leah  Magaldi, 
Graziano  Longarini,  Joseph  Nutile*,  Thomas  Nutile*. 

Deposits  draw  interest  from  the  first  day  of  February,  May,  August  and  November;  dividends  are  payable 
May  1  and  November  1.     Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  6  to  8  p.m.  for  deposits  only. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $5,800  00 

Other  public  funds,  bonds  and  notes  1,904   15 

Railroad  bonds  and  notes         .          .  8,240  00 

Street  railway  bonds        .          .          .  1,855  00 
Gas,    electric    and    water    company 

bonds 4,150  80 

Loans  on  real  estate  .  .  .  49,525  00 
Loans  on  personal  security  .  .  261  99 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $32,200)  .  .  .  24,324  90 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  ...  33  33 
Due  from  Mutual  Savings  Central 

Fund,  Inc 204  33 

Deposit  Insurance  Fund  .          .          .  265  92 

Due  from  banks  and  trust  companies  8,856  87 

Cash 2,601  79 


Total  Assets 


$108,024  08 


Liabilities 

Deposits     (481     accounts,     average, 
$188.93) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    {7.64%    of  de- 
posits) .... 
6.  Profit  and  loss 

Other  liabilities       .... 


$90,873  60 
5,307  50 


7,350  64 

4,487  34 

5  00 


Total  Expenses  for  the   Year, 

State  Tax         Salaries 
Amount  paid  for         .  .  $94.07  $780.00 

Cost  per  $1,000  of  assets     .  .87  7.22 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $3,836.37. 


Total  Liabilities     . 

$108,024  08 

ncluding   State  Taxes 

Rent           Advertising 

Other 
Expenses 

Total 

$540.00             $33.40 
5.00                    .31 

$800.73 
7.41 

$2,248.20 
20.81 
14.94 
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Rates  on  Investments  and  Loans   (Average  on  All,   5.47%) 

f  9  reaZesfaZeZoans,  averaging  $2,606.57  (average  rate,  6.06%):  5%,  $6,500;  53^%,  $3,000;  6%,! 
$19,700;   7%,  $1,000. 
3  personal  loans,  averaging  $87.33  (average  rate,  6%) :  6%,  $262. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.14%). 
Number  of  loans  not  over  $3,000  each,  17,  amounting  to  $19,136.99. 

Dividends,  Deposits  and  Withdravirals 

Ordinary  dividends  declared  during  year:  May,   1937,  1M%  ..... 

Nov.,  1937,  1% 

Number  of  deposits  during  year,  440,  amounting  to  (accounts  opened  50) 

Number  of  withdrawals  during  year,  299,  amounting  to  (accounts  closed  54)    . 

Net  decrease  in  amount  due  depositors  (accounts  decreased  4)  .... 


8,  Part  I. 

1,325;  63^%, 


$1,117  07 

849  63 

14,397  47 

$16,364  17 
18,275  95 

$1,911  78 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$5,800  Home  Owners'  Loan  Corp. 
Bonds  3s 
1,000  Boston  3i^s 
1,000  Portland.  Ore.,  4s 


Railroad  Bonds 

$2,000  Boston  &  Albany  4i^s 
1,000  Boston,  R.  B.  &  Lynn  6s 
2,000  Illinois  Central  4s 
2,000  Louis.  &  Nashville  5s 
2,000  Pere  Marquette  4^s 


Street  Railway  Bonds 

$2,000  Boston  Elevated  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$2,000  Ed.  El.  111.  Co.  of  Boston 
SVsa 
2,000  Narragansett  El.  Co.  3}^3 


BOSTON  —  DORCHESTER  SAVINGS  BANK 

572  COLUMBIA  ROAD   (DORCHESTER  DISTRICT) 
Branch  Offices:    507-509  River  Street,  Mattapan;    570  Washington  Street,  Dorchester 

Incorporated  April  16,  1894.     Number  of  corporators,  32 


Rutherford  E.  Smith,  President 
Edgar  A.  Craig,  Treasurer 


Kenneth  Poulton      1  j  „,-,,„ „,   rp 
Herbert  S.  French,  j^^^'-sia^    J-  reasurers 


William  H.  C.  Carrasco,  Clerk  of  the  Corporation 

Board  of  Trustees:  Walter  Adlard*,  H.  W.  Burke*,  W.  H.  C.  Carrasco,  E.  A.  Craig,  D.  G.  Eldridge*,  M.  P" 
Ellist,  F.  H.  Fay,  W.  F.  Frederick*,  L.  F.  Giffordf,  E.  F.  Hathaway,  Ralph  Lowe,  Jr.,  J.  A.  McMurry,  A.  H' 
Merrittt,  Henry  Penn,  Daniel  Russell,  R.  E.  Smith*. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  April  15  and  Octoberl5" 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,   1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Bostpn  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val.,  $165,876.68) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $292,200) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


i,634,078  13 

988,419  79 

956,727  25 

73,020  81 

88,840  00 

186,677  50 

952,912  50 

270,488  75 

4  00 

:,833.638  20 

37,538  00 

146,000  00 

20,876  58 

275,593  05 

15,676  46 

12,483  77 

19,850  74 

382,617  59 

41,193  81 

1  00 


Total  Assets 


$11,935,637  93 


Liabilities 

Deposits    (25,189   accounts,   average, 

$423.57) $10,669,470  40 

Christmas  and  other  club  deposits    .  482,339  50 

Surplus: — 

a.  Guaranty   fund    (3.07%   of  de- 

posits) ....  342,801  00 

b.  Profit  and  loss  .  .  .  427,394  60 
Interest,  etc.,  less  current  expenses  .  11,777  24 
Discount  unearned  .  .  .  1,767  16 
Other  liabilities       ....  88  03 


Total  Liabilities 


.  $11,935,637  93 


Total  Expenses  for  the   Year,  including  State  Taxes 


State  Tax 


Salaries 
$38,623 .  38 


Amount  paid  for  .  .       $11,119.54 

Cost  per  $1,000  of  assets     .  .93  3.24 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $449,387.69. 


Other 
Rent  Advertising     Expenses 

$3,701.60     $12,882.70 
.31  1.07 


Total 
$66,327.22 
5.55 
4.62 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


25 


Rates  on  Investments  and  Loans   (Average  on  All,  4.10%) 
1,116  real  estate  loans,  averaging  $4,331.21  (average  rate,  5.48%):  4%,  $15,800;  4}^%,  $54,063;  6%,  $427,675; 
5J^%,  $3,948,155;    6%,  $387,945. 
41  personal  loans,  averaging  $915.56  (average  rate,  4.69%):    3J^%,  $15,000;    5%,  $7,275;    5i^%,  $9,053; 
6%,  $6,210. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.01%). 
Number  of  loans  not  over  $3,000  each,  413,  amounting  to  $780,403.58. 
102  real  estate  loans  made  during  year,  amounting  to  $373,450. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1937,  1K%  ..... 

Oct..    1937,  1K% 

Number  of  deposits  during  year,  65,321,  amounting  to  (accounts  opened  4,432) 


Number  of  withdrawals  during  year,  50,832,  amounting  to  (accounts  closed  2,759) 


$120,140  84 

125,840  60 

.  4,028,935  03 

$4,274,916  03 
.   3,578,597  79 


Net  increase  in  amount  due  depositors  (accounts  increased  1,673)      .....     $696,318  24 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$50,000  U.  S.  Treas.  Bonds  2i^s 
670,000  U.  S.  Treas.  Bonds  2J^s 
150,000  U.  S.  Treas.  Bonds  2  jls 

50,000  U.  S.  Treas.  Bonds  3s 
27.^,000  U.  S.  Treas.  Bonds  3>^s 
145,000  U.  S.  Treas.  Bonds  3Ms 
100,000  U.  S.  Treas.  Bonds  S^a 
250,000  U.  S.  Treas.  Bonds  3?^s 
200,000  U.  S.  Treas.  Bonds  4s 

80,000  U.  S.  Treas.  Bonds  4Ms 
115,000  U.  S.  Treas.  Notes  1  ^s 
300,000  U.  S.  Treas.  Notes  IJ^s 
150,000  U.  S.  Treas.  Notes  1  ^Aa 
100,000  U.  S.  Treas.  Notes  2  7^s 

25,000  Boston  l^s 

59,000  Boston  SJ^s 

34,000  Boston  4s 

50,000  Brockton  .60% 
1,500  Brockton  3J^s 

35,000  Cambridge  .60% 
5,000  Cambridge  3J^s 

30,000  Fall  River  Is 
3,000  Fall  River  4s 
1,000  Fall  River  4Jis 

25,000  Fitchburg  .50% 

25,000  Gloucester  .40% 

15,000  Lawrence  4s 

50,000  Medford  .50% 

16,000  New  Bedfoid  4s 
3,000  New  Bedford  4^8 
450  No.  Adams  4^s 

50,000  Quincy  .75% 

50,000  Salem  .50% 

13,000  Salem  3Ms 

50,000  Springfield  .50% 

19,000  Worcester  3s 

25,000  Worcester  .40% 

25,000  Dedham  .50% 

50,000  Marblehead  .50% 

15,000  Natick  .50% 

50,000  Needham  .50% 

25,000  Reading  .50% 
1,250  Sunderland  4}^s 
3,000  Watertown  48 
100,000  Boston  Met.  Dist.  2Ms 

51,000  Boston  Met.  Dist.  2J^s 

80,000  Boston  Met.  Dist.  2^3 
5,000  Boston  Met.  Dist.  33 


Railroad  Bonds 

$30,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Atlantic  Coast  Line  4s 
50,000  Baltimore  &  Ohio  6s 

3,000  Boston  &  Albany  3>gs 
57,000  Boston  &  Albany  4i^s 

5,000  Boston  &  Maine  3s 
17,000  Boston  &  Maine  5s 
25,000  Central  Pacific  4s 
85,000  Chespeake  &  Ohio  3>^s 
15,000  Chi.     &     North    Western 

4%s 
25,000  Great  Northern  3%s 
50,000  Great  Northern  4s 
10,000  Har.  Riv.  &  Pt.  Ches.  4s 
10,000  Illinois  Central  3s 
15,000  Illinois  Central  3}4s 

1,000  Illinois  Central  48 
40,000  Illinois  Central  4>^s 
25,000  Louis.  &  Nashville  3^8 
50,000  Louis.  &  Nashville  4s 
20,000  Louis.  &  Nashville  43^3 

5,000  Maine  Central  4^3 
25,000  Nash.,  Chatt.  &  St.  L.  4s 
75,000  N.  Y.  C.  4Ks 
50,000  N.  Y.  C.  &  H.  R.  3J^3 
10,000  N.  Y.,  N.  H.  &  H.  3J^s 

2,000  N.Y.,N.H.&H.  4s 
10,000  Norwich  &  Worcester  4  J^s 
93,000  Pennsylvania  3  Ms 
50,000  Pennsylvania  4i^s 
25,000  Pitts.,   Cinn.,   Chi.   &  St. 

L.  41^8 
25,000  So.  Pacific  43 
25,000  Southern  Ry.  5s 
25,000  Virginian  Ry.  3Mb 

Street  Railway  Bonds 

$60,000  Boston  Elevated  43^s 

13,000  Boston  Elevated  5s 

5,000  Eastern  Mass.  4J^s 

Boston  Terminal  Co.  Bonds 

$93,000  Boston  Terminal  3  J^s 

Telephone  Company  Bonds 

$50,000  111.  Bell.  Tel.  Co.  3J^s 
7,000  N.  E.  Tel.  &  Tel.  Co.  4Hs 
14,000  N.  E.  Tel.  &  Tel.  Co.  5s 


$66,000  Pacific     Tel.    &    Tel.    Co. 
3Ms 
50,000  Southwest.  Bell.  Tel.  Co. 

3J^3 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$35,000  Atlantic  Citv  El.  Co.  3Ms 
50,000  Brooklyn  Edison  Co.  3^8 
50,000  Central  Me.  Pow.  Co.  4s 
50,000  Central     Vt.     Pub.     Ser. 

Corp.  3Ks 
61,000  Conn.  Lt.  &  Pow.  Co.  3Jis 
50,000  Conn.     River     Pow.     Co. 

3Ms 
50,000  Consumers  Pow.  Co.  3Ms 
90,000  Cumberland  Co.  Pow.   & 

Lt.  Co.  3}^s 
50,000  Detroit  Edison  Co.  4s 
50,000  Ed.  El.  111.  Co.  of  Boston 

3J^8 

20,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  41^8 
50,000  Narragansett  El.  Co.  3i^s 
25,000  New   England   Pow.    Co. 

3Ms 
50,000  N.  Y.  Edison  Co.  3}is 
25,000  N.  Y.  &  Queens    El.  Lt. 

&  Pow.  Co.  3>^s 
25,000  Ohio  Pub.  Ser.  Co.  4s 
50,000  Pacific  Gas  &  El.  Co.  3^8 
25,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
26,000  Philadelphia  El.  Co.  33^s 
60,000  Public     Service     Co.     of 

N.  H.  3Ms 
25,000  Southern     Cal.     Ed.     Co. 

3Ms 
25,000  West  Penn  Pow.  Co.  3i.^s 
25,000  Wisconsin  Pow.  &  Lt.  Co. 
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Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 

1,765  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 

1,317  Nl.  Shawmut  Bk.,  Boston 
200  United  States  Tr.  Co.,  Boston 


BOSTON  —  EAST  BOSTON  SAVINGS  BANK 

10  MERIDIAN  STREET 

Incorporated  April  26,  1848.     Number  of  corporators,  41 


William  C.  Smith,  President 

Stanley  B.  Oram,  Clerk  of  the  Corporation 


Benjamin  A.  Delano,  Treasurer 
Ralph  A.  Hooper,  Assistant  Treasurer 


Board  of  Trustees:  W.  A.  Carstensen,  J.  S.  Crandall,  B.  A.  Delano,  J.  A.  Duncan*,  G.  C.  Eldridget,  W.  H.  Elhs, 
E.  J.  Grainger,  Edward  Haskell,  F.  A.  Healy*,  A.  W.  Hill,  G.  E.  Hodge,  F.  F.  Hodgkins*,  Eben  Hutchin- 
sont,P.J.Lane,E.K.Low,H.H.Lynch,G.E.McQuesten,  J.W.  Marno,  W.  R.  Morrison,  J.  S.  C.  Nicholls, 
Richard  Pigeon,  W.  C.  Smith*t,  A.  M.  Walcott*,  G.  S.  Webster,  R.  L.  Westcott. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  January  16  and  July  16. 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


P.D.  8,  Part  I. 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $3,125,425  00 

Other  public  funds,  bonds  and  notes  .  817,952  52 

Railroad  bonds  and  notes          .          .  2,308,692  50 

Street  railway  bonds        .          .          .  176,310  00 

Boston  Terminal  Co.  bonds      .          .  109,875  00 
Gas,    electric    and    water    company 

bonds 783,875  00 

Bank  and  trust  company  stocks  .  433,722  63 
Securities  acquired  for  debts  .  .  1,522  03 
Loans  on  real  estate  .  .  .  9,573,127  33 
Loans  on  personal  security  .  .■  45,911  00 
Bank  building  (es^  !)aL,  SiOO.OOO)  .  40,000  00 
Furniture  and  fixtures  .  .  .  9,609  36 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $615,750)  .  .  567,819  57 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  99,714  10 
Due  from   Mutual  Savings   Central 

Fund,  Inc.  26,172  53 

Deposit  Insurance  Fund            .          .  38,570  85 

Due  from  banks  and  trust  companies  267,277  80 

Cash  and  cash  items        .          .          .  51,109  04 

Other  assets 4,655  50 


Total  Assets  . 


.  $18,481,341   76 


Liabilities 

Deposits   (21,162   accounts,   average, 
S755.98) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    {7.06%    of  de- 
posits) .... 
h.  Profit  and  loss 

Interest,  less  current  expenses  . 

Other  liabilities       .... 


$15,998,092  27 
130,998  25 


1,137,147  76 

1,032,280  87 

174,307  60 

8,515  01 


Total  Liabilities 


.  $18,481,341  76 


Total   Expenses  for  the   Year,   including  State  Taxes 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .         $8,968.29      $50,790.47        $3,600.00        $2,035.00 

Cost  per  $1,000  of  assets     .  .49  2.75  .19  .11 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .  .  .  .  . 

Gross  income  received  during  the  year,  $827,018.22. 


Other 
Expenses 
816,151.11 
.87 


Total 
$81,544.87 
4.41 
3.73 


Rates  on   Investments  and  Loans   (Average  on  All,   4.94%) 
^,575  reoZ  esiofe  Zoaws,  averaging    $3,717.71    (average    rate,    5.54%):     4%,    .$186,450;     43^%,    $53,.500; 
$1,641,557;   53^%,  $4,589,035;   6%,  $3,095,785;   9M%    $6,800. 
67  personal  loans,  averaging  S685.23  (average  rate,  5.71%);   4%,  $5,771;   5}^%,  $3,300;  6%,  $36,840. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.19%). 
Number  of  loans  not  over  $3,000  each,  1,477,  amounting  to  $2,741,648.60. 
40  real  estate  loans  made  during  year,  amounting  to  $190,975. 


5%, 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  13^% 

July,    1937,  13^% 
Number  of  deposits  during  year,  31,593,  amounting  to  (accounts  opened  2,168) 

Number  of  withdrawals  during  year,  27,488,  amounting  to  (accounts  closed  2,108) 
Net  increase  in  amount  due  depositors  (accounts  increased  60) 


.  $230,385  99 
.  232,968  36 
.   2,431,558  71 

$2,894,913  06 
.   2,596,056  82 

.    $298,856  24 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$50,000  U.  S.  Treas.  Bonds  3s 
1,632,000  U.  S.  Treas.  Bonds  3^8 
64,000  U.  S.  Treas.  Bonds  3Ms 
1,000,000  U.  S.  Treas.  Bonds  4s 
34,000  U.  S.  Treas.  Notes  l^s 
34,000  U.  S.  Treas.  Notes  l^s 
311,425  Home      Owners'       Loan 
Corp.  Bonds  3s 
50,000  Massachusetts  23^s 
25,000  Boston  1.22% 
26,000  Boston  4s 
95,000  Boston  4Ms 
36,000  Brockton  l^s 

4,000  Brockton  4s 

5,000  Chicopee  4s 
10,000  Detroit,  Mich.,  i}4s 
21,000  Everett  414s 
10,000  Fall  River  2}^s 
10,000  Haverhill  l^s 
15,500  Lawrence  43^s 

1,000  Leominster  5s 
30,000  Lowell  2i^s 
10,000  Lynn  23^s 

2,000  Medford  4s 

8,000  New  Bedford  IMs 
17,000  New  Bedford  4s 
25,000  North  Adams  .80% 
18,000  Waltham  2i^s 


Par  Value 
$10,000  Woburn  234s 

35,000  Worcester  l%s 

10,000  Dracut  4}^s 

17,000  Falmouth  'i}4s 
2,000  Norwood  4s 

50,000  Watertown  .75% 

25,000  Webster  .95% 
100,000  Boston  Met.  Dist.  2}4s 
101,000  Boston  Met.  Dist.  23^s 

50,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 

$75,000  Atlantic  Coast  Line  4}^s 
50,000  Baltimore  &  Ohio  4s 

175,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  5s 
50,000  Boston  &  Albany  4i4^s 

149,500  Boston  &  Maine  5s 
25,000  Central  Pacific  4s 
50,000  CentralR.R.of  N.  J.5s 
17,000  Chesapeake  &  Ohio  58 
75,000  Chi.    &    North     Western 

55,000  Great  Northern  3Ms 
161,000  Great  Northern  4s 
100,000  Illinois  Central  4s 
75,000  Illinois  Central  5s 
87,000  Lehigh  Vallev  43^8 
75,000  Louis.  &  Nashville  3Ms 


$22,500  Maine  Central  43^s 
31,000  Mil.,  Sparta  &  Northw.  43 
50,000  Nash.,  Chatt.  &  St.  L.  4s 

225,000  N.  Y.  C.  5s 
40,000  N.  Y.,  N.  H.  &  H.  33^s 
60,000  N.  Y.,  N.  H.  &  H.4s 
50,000  No.  Pacific  4s 
50,000  No.  Pacific  43^ s 

170,000  No.  Pacific  5s 
30,000  Old  Colony  5s 
56,000  Old  Colony  53^s 
95,000  Pennsylvania  3J^s 
32,000  Pennsylvania  43^8 
28,000  Pennsylvania  58 
50,000  Pere  Marquette  4i^s 
75,000  Pere  Marquette  Ss 

160,000  So.  Pacific  Co.  43^s 
70,000  Southern  Rv.  5s 
10,000  Sullivan  Co.  6s 

Street  Railway  Bonds 

$40,000  Boston  Elevated  i^^s 
75,000  Boston  Elevated  5s 
20,000  Holyoke  68 
64,000  West  End  58 

Boston  Terminal  Co.  Bonds 

$35,000  Boston  Terminal  33^8 
75,000  Boston  Terminal  4s 


P.D.  8,  Part  I. 

Gas,  Electric  ajnd  Water  Com- 
pany Bonds 

$25,000  Central  Me.  Pow.  Co.  4s 
15,000  Consumers  Pow.  Co.  3?^s 
25,000  Detroit  Edison  Co.  5s 
18,000  Indianapolis  Pow.  &  Lt. 

Co.  5s 
50,000  Marion  Reserve  Pow.  Co. 

60,000  North.  Penn.  Pow.  Co.  5s 
25,000  Ohio  PuJ).  Ser.  Co.  4s 

188,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Pennsylvania  El.  Co.  5s 

100,000  Peoples  Gas  Lt.  &  Coke 
Co.  4s 


27 


Par  Value 
$10,000  Savannah  El.  &  Pow.  Co. 
4s 
50,000  Savannah  El.  &  Pow.  Co. 

5s 
50,000  Southern    Cal.    Ed.    Co. 

3Ms 
15,000  Twin  State  &  Gas  El.  Co. 
5Hs 
132,000  Wisconsin  Pow.  &  Lt.  Co. 
4s 


Bank  Stocks 


Shs. 

35  Columbia  Tr.  Co.,  Boston 
7,417  First  Nl.  Bk.,  Boston 

100  Merchants  Nl.  Bk.,  Boston 
4,598  Nl.  Shawmut  Bk.,  Boston 
860  Second  Nl.  Bk.,  Boston 
168  State  Street  Tr.  Co.,  Boston 
537  Harvard  Tr.  Co.,  Cambridge 
1,500  Newton  Tr.  Co. 
100  Third    Nl.    Bk.    &   Tr.    Co., 

Springfield 
45  Worcester      Co.      Tr.      Co., 
Worcester 
300  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


BOSTON  —  ELIOT  SAVINGS  BANK 
165  DUDLEY  STREET 

Incorporated  February  8,  1864.     Number  of  corporators,  60 


Frank  D.  Littlefield,  President 
Henry  C.  Stone,  Treasurer 


William  F.  Bearse 
Robert  W.  Freeman,  Jr. 
Fred  N.  Russell,  Clerk  of  the  Corporation 


)  Assistant   Treasurers 


Board  of  Trustees:  A.  L.  Bacon,  Judson  Baldwin,  John  Ballantyne,  D.  M.  Blair*,  E.  L.  Bond*,  O.  C.  Boothby' 
W.  H.  Cliff,  F.  M.  Curtis,  A.  P.  Emmons*t,  W.  J.  Fisher,  L.  K.  Hawkins,  A.  F.  Hayden,  I.  B.  Howe 
F.  D.  Littlefield*,  W.  R.  Meins,  F.  L.  Morgan,  A.  N.  Osgood,  D.  K.  Packard*,  J.  C.  Redmondt,  F.  N 
Russellt,  E.  B.  Smith,  H.  C.  Stone,  F.  S.  Watermant,  R.  S.  Willis*. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month:   dividends  are  payable  April  16  and  October  16. 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


STATEMENT 
Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations   .     $3, 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Loans  on  real  estate  (less  $4,377.70 
due  thereon) 

Loans  on  personal  security 

Bank  building  {est.  val.,  $100,000) 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $986,640) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash      ..... 

Other  assets  .... 


OF  CONDITION,  OCTOBER  30,  1937 


541,075  00 
696,999  89 
,812,687  50 
266,000  00 
175,000  00 

660,465  00 
136,773  78 

,519,167  59 
26,719  00 
86,000  00 

700,431  27 

47,255  91 

24,128  68 
36,563  19 
309,941  76 
33,449  37 
81  61 


Total  Assets 


$17,072,739  55 


Liabilities 

Deposits    (16,493   accounts,   average, 

$920.20) $15,176,923  65 

Christmas  and  other  club  deposits  .  51,452  50 

Surplus: — 

a.  Guaranty  fund    {6.57%   of  de- 
posits) ....        1,000,000  00 

6.  Profit  and  loss  .  .  .  834,898  08 

Interest,  less  current  expenses  .  .  8,364  03 

Discount  unearned  .  .  .  350  51 

Other  liabilities       ....  750  78 


Total  Liabilities 


.  $17,072,739  55 


Total  Expenses  for  the  Year,  including  State  Taxes 

Other 
State  Tax       Salaries  Rent        Advertising        Expenses  Total 

Amount  paid  for         .  .         $6,222.04      $38,714.05        $5,000.00        $2,665.86       $11,886.15      $64,488.10 

Cost  per  $1,000  of  assets     .  .36  2.27  .29  .16  .69  3.77 

Cost  per  $1,000  of  as.sets  not  including  State  tax  and  rent       .  .  .  .  .  .  .  3. 12 

Gross  income  received  during  the  year,  $746,371.94. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.62%) 
1,539  7-eaies/aieJoaws,  averaging  $5,464.51  ("average  rate,  5.49%):  4%,  $89,050;  4J^%,  $73,875;  5%,  $2,016,533; 
5M%,  $5,000;  5H%,  $4,167,154;  6%,  $2,143,716;  6i^%,  $23,840. 
40  personal  loans,  averaging  $667.98  (average  rate,  5.25%):    5%,  $15,005;    5}4%,  $1,625;    5>^%,  $7,485; 
6%,  .$2,604. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.60%). 
Number  of  loans  not  over  $3,000  each,  372,  amounting  to  ,$689,585.24. 
124  real  estate  loans  made  during  year,  amounting  to  $610,777.29. 

Dividends,   Deposits  and   Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1937,  1M% 

Oct.,    1937,  1M%  .... 

Number  of  deposits  during  year,  21,424,  amounting  to  (accounts  opened  1,904) 

Number  of  withdrawals  during  year,  25,218,  amounting  to  (accounts  closed  2,039)    . 
Net  increase  in  amount  d\ie  depositors  (accounts  decreased  135) 


.  $183,819  34 
.  185,988  32 
.   2,664,361  69 

$3,034,169  35 
.  3,005,101  93 

.      $29,067  42 


*  Board  of  Investment. 


t  Auditing  Committee 
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P.D.  8,  Part  I. 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$330,600  U.  S.  Treas.  Bonds  23^s 

50,000  U.  S.  Treas.  Bonds  3s 
508,000  U.  S.  Treas.  Bonds  SHb 
324,600  U.  S.  Treas.  Bonds  3Ms 
327,000  U.  S.  Treas.  Bonds  35^8 
200,000  U.  S.  Treas.  Bonds  3Ms 
805,000  U.  S.  Treas.  Bonds  4s 

66,000  U.  S.  Treas.  Bonds  4i^s 

15,000  U.  S.  Treas.  Notes  l^s 

88,000  U.  S.  Treas.  Notes  IJ^s 

184,400  U.  S.  Treas.  Notes  1  yga 

356,000  U.  S.  Treas.  Notes  2^8 

200,000  U.  S.  Treas.  Notes  2  7^s 

9,875   Home      Owners'      Loan 

Corp.  Bonds  2J^s 

76,600  Home       Owjiers'       Loan 
Corp.  Bonds  3s 

20,000  Massachusetts  IMs 

28,000  Massachusetts  2j|s 

15,000  Massachusetts  3j|s 

30,000  Massachusetts  4s 
105,000  Boston  4s 

10,000  Boston  4Ms 

10,000  Chicopee  4s 

50,000  Detroit,  Mich.,  4i^s 

14,000  Fall  River  4s 

35,000  Fall  River  4J^s 

10,000  Gardner  4s 
5,000  Haverhill  2s 

36,000  Leominster  2s 

50,000  Los  Angeles,  Cal.,  4J^s 

25,000  Lvnn  2i^s 

10,000  Maiden  IMs 

15,000  Medford  2Ms 

35,000  New  Bedford  IMs 

15,000  New  Bedford  4  s 

20,000  Newton  2s 

17,000  Pittsfield  4s 

25,000  Somerville  2i^s 

36,000  Lee  2s 
5,000  No.  Attleborough  4s 

23,000  Sturbridge  23^s 
5,000  Walpole  4s 

45,000  Boston  Met.  Dist.  2i^s 
5,000  Boston  Met.  Dist.  2J^s 
3,000  Boston  Met.  Dist.  3s 


Railroad  Bonds 

Par  Value 

$59,000  Atch.,  Top.  &  S.  Fe  48 
20,000  Boston  &  Albany  4J4s 
30,000  Boston  &  Albany  os 
25,000  Boston  &  Maine  4s 

125,000  Boston  &  Maine  5s 
25,000  Central  Pacific  4s 
25,000  Central  R.  R.  of  N.  J.  5s 
45,000  Chesapeake  &  Ohio  3}4s 
5,000  Chesapeake  &  Ohio  4i^s 

125,000  C,  B.  &  Q.  4s 
25,000  C,  B.  &Q.  5s 
25,000  Cleveland  &  Pitts.  3i^s 
30,000  Columbus   &  Hock.   Val. 

4s 
25,00,0  Conn.  River  4s 
23,000  Eastern  Ry.  of  Minn.  4s 
25,000  Erie  &  PittsjDurgh  3i^s 
55,000  Great  Northern  3Ms 
30,000  Har.  Riv.  &  Pt.  Ches.  4s 
95,000  Louis.  &  Nashville  4i^s 
25,000  Mich.     Cent.-Mich.     Air 

Line  4s 
25,000  Monogahela  Ry.  4s 
50,000  New  England  4  s 
75,000  N.  Y.  C.  &  H.  R.  3Hs 

100,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.  &  N.  E.  4s 
50,000  Norfolk  &  Western  4s 
50,000  No.  Pacific  4s 
35,000  Old  Colony  4s 
50,000  Old  Colony  5s 
50,000  Old  Colony  5J^s 
40,000  Oregon  Short  Line  5s 
50,000  Pennsylvania  4  }^s 
50,000  Pennsvlvania  4J^s 
50,000  Phila.,  Bait.  &  Wash.  4^8 
50,000  Pitts. ,   Cinn.,   Chi.  &  St. 

L.  58 
50,000  St.  Paul  &  Duluth  4s 
50,000  So.  Pacific  4s 

100,000  Union  Pacific  4s 
50,000  United    N.    J.    R.    R.    & 

Canal  Co.  4s 
50,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$2,000  Boston  Elevated  4i^s 


Par  Value 

$165,000  Boston  Elevated  5s 
96,000  West  End  5s 
3,000  West  End  7s 

Telephone  Company  Bonds 

$75,000  Bell  Tel.  Co.  of  Penn.  5s 
50,000  N.  E.  Tel.  &  Tel.  Co.  5s 
50,000  Pacific   Tel.    &   Tel.    Co. 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Brooklyn  Union  Gas  Co. 
6s 
40,000  Cleveland  EI.  111.  Co.  3Ms 
25,000  Conn.  Lt.  &  Pow.  Co.  3J^s 
25,000  Consumers  Pow.  Co.  3Ms 
50,000  Detroit  Edison  Co.  3i^s 
25,000  Detroit  Edison  Co.  4s 
25,000  Ed.  El.  111.  Co.  of  Boston 

20,000  Indiana  Gen.  Ser.  Co.  Ss 
50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^8 
50,000  Lawrence  Gas  &  El.  Co. 

4J^8 

40,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
15,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  3}4s 
50,000  Pacific  Gas  &  El.  Co.  3Ms 
25,000  Pacific  Gas  &  El.  Co.  6s 
25,000  Pacific  Lt.  &  Pow.  Co.  5s 
50,000  Philadelphia  El.  Co.  33^s 
8,000  Rochester  Gas  &  El.  Corp. 

3M8 
25,000  Saji   Diego   Cons.  Gas  & 

El.  Co.  4s 
50,000  Southern    Cal.    Ed.    Co. 

3Ms 
25,000  Syracuse  Ltg.  Co.  5s 

Bank  Stocks 

Shs. 

2,550  First  Nl.  Bk.,  Boston 

100  Second  Nl.  Bk.,  Boston 

500  Newton  Tr.  Co. 


BOSTON  —  FRANKLIN  SAVINGS  BANK  OF  THE  CITY  OF  BOSTON 

6  PARK  SQUARE 

Incorporated  March  15,  1861.     Number  of  corporators,  52. 


Joseph  H.  Soliday,  President 
Everett  W.  Gammons,  Treasurer 


ciriS°'pag?^°'"'°'"^'}^««^^'°"*   '^''<^^^r^^ 
Albert  P.  Carter,  Clerk  of  the  Corporation 


Board  of  Trustees:  F.  G.  Allen,  J.  H.  Aubin,  A.  F.  Bigelow,  G.  G.  Bradford,  T.  G.  Bremer,  E.  D.  Brooks*, 
H.  G.  Brooks,  H.  K.  Brown,  A.  P.  Carter,  T.  M.  Devlin*,  R.  J.  Eatont,  Allan  Forbes,  W.  S.  Fox*,  Courtenay 
Guild,  Oliver  Hallt,  Edward  Hamhn*,  C.  D.  Jacobs,  J.  H.  Joyt,  A.  E.  Mason,  J.  A.  Painet,  M.  E.  Pierce, 
J.  P.  Rice,  A.  L.  Richmond,  C.  M.  Rogersonf,  J.  H.  Soliday*.  Eliot  Wadsworth,  Q.  W.  Wales,  S.  H.  Whid- 
den*,  F.  S.  White,  J.  E.  Whitney. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  February  10  and 
August  10.  Biisiness  hours:  9  a.m.  to  3  p.m.;  Satiu-days,  9  a.m.  to  2  p.m.,  except  from  June  1st  to 
first  Monday  in  September,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 


Total  Assets 


$10, 

2, 


P.D.  8,  Part  I. 

STATEMENT 
Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  85,627.84 
due  thereon) 

Loans  on  personal  security 

Bank  building  {est.  vol.,  $230,000) 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $2,430,750) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


OF  CONDITION,  OCTOBER  30,  1937 


878,050  00 
243,000  00 
,118,721  87 
271,425  00 
308,145  50 
630,881  00 

,292,916  25 

382,631  25 

2  00 

112,596  17 
522,569  95 
200,000  00 

2,442,483  42 

149,539  58 

51,374  97 

84,334  61 

350,683  82 

94,978  58 


18, 


$42,134,333  97 


Liabilities 

Deposits   (35,352   accounts,   average, 

$1,047.11) $37,017, 

Christmas  and  other  club  deposits   .         255, 

Surplus: — 

a.  Guaranty  fund    (6.62%   of  de- 
posits) .... 
6.  Profit  and  loss 

Interest  and  rents,   less    current   ex- 
penses        ..... 

Discount  unearned 

Other  liabilities       .... 


2,468 
2,064 


320 
2 


29 


386  01 
208  50 


401  00 
041  01 

348  73 
,725  61 
223   11 


Total  Liabilities 


$42,134,333  97 


Total  Expenses  for  the   Year,  including  State  Taxes 

Other 
State  Tax  Salaries  Rent  Advertising     Expenses  Total 

Amount  paid  for         .  .       $26,827.58      $90,666.39      $16,000.00        $5,525.84     $39,293.53    $178,313.34 

Cost  per  $1,000  of  assets     .  .64  2.15  .38  .13  .93  4.23 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .......  3.21 

Gro.ss  income  received  during  the  year,  $1,516,379.74. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.05%) 
1,896  real  estate  loans,  averaging  $9,553.06   (average  rate,  4.77%):    13^%,  $95,000;    2%,  $499,535;    2)4%, 
$47,500;   3%,  $1,586,721;   3^4%,  $387,500;   4%,  $1,969,706;   4^%,  $1,866,424;  4%%,  $85,250;  5%, 
$4,646,798;  5^%,  $315,000;   53/^%,  $4,299,578;  5%%,  $21,000;  6%,  $2,264,584;  63^%,  $28,000. 
.29S  persoTiaUoons,  averaging  $1,753.59  (average  rate,  4.14%):   3%,  $51,100;   33^%,  $48,505;  3M%,  $3,200; 
4%,  $260,667;   43^%,  $56,391;   5%,  $78,405;   53^%,  $12,009;  6%,  $12,293. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.40%). 
Number  of  loans  not  over  $3,000  each,  811,  amounting  to  $1,319,689.07. 
202  real  estate  loans  made  during  year,  amounting  to  $1,550,351.21. 


Dividends,   Deposits  and   Withdrawals 

Ordinary  dividends  declared  during  year:  Feb.,    1937,  13<2t% 

Aug.,   1937,  11^% 
Number  of  deposits  during  year,  40,287,  amounting  to  (accounts  opened  3,076) 

Number  of  withdrawals  during  year,  40,227,  amounting  to  (accounts  closed  3,275) 
Net  increase  in  amount  due  depositors  (accounts  decreased  199) 


$449,982   17 

454.108  58 

5,537,370  37 

$6,441,461   12 
6,073,898  95 

$367,562   17 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$60,000  U.  S.  Treas.  Bonds  2i^s 
657',500  U.  S.  Treas.  Bonds  2Ms 
450,300  U.  S.  Treas.  Bonds  2>gs 
580,000  U.  S.  Treas.  Bonds  3s 
600,000  U.  S.  Treas.  Bonds  3i-gs 
1,437,500  U.  S.  Treas.  Bonds  33is 
1,240,000  U.  S.  Treas.  Bonds  3^s 
250,000  U.  S.  Treas.  Bonds  3Ms 
1,425,000  U.  S.  Treas.  Bonds  4s 
1,709,100  U.  S.  Treas.  Bonds  4Ms 
425,000  U.  S.  Treas.  Notes  IJ^s 
151,000  U.  S.  Treas.  Notes  1  Vgs 
650,000  U.  S.  Treas.  Notes  13^s 
800,000  U.  S.  Treas.  Notes  l^s 
200,000  U.  S.  Treas.  Notes  2^s 
58,650  U.  S.  Treas.  Notes  2J^s 
74,000  U.  S.  Treas.  Notes  2  6^s 
10,000  U.  S.  Treas.  Notes  2  7^s 
100,000  Federal  Farm  Mtg.  Corp. 

Bonds  3^8 
100,000  Massachusetts    .64% 
100,000  Massachusetts  28 
100,000  Massachusetts  33is 
75,000  Massachusetts  33^s 
178,000  Massachusetts  4s 
100,000  Middlesex  Co .  .30% 
10,000  Middlesex  Co.  4:}4s 
100,000  Plymouth  Co.  .35% 


Par  Value 
$160,000  Boston  4J^s 

50,000  Boston  5s 
7,000  Lowell  5s 

62,000  Lvnn  4s 

50,000  Maiden  .60% 

50,000  Medford  .60% 
100,000  Nashua,  N.  H.,  .55% 

25,000  New  Bedford  4Ms 

10,000  Newton  3>is 
100,000  Pittsfleld  .40% 
100,000  Salem  .45% 
100,000  Springfield  .40% 
100,000  Worcester  .55% 
100,000  Arlington  .50% 

13,000  Milton  4  3^s 
100,000  Norwood  .35% 
228,000  Boston  Met.  Dist.  2}4a 

10,000  Boston  Met.  Dist.  2i^s 
115,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 

$60,000  Allegheny  Valley  4s 

100,000  Atlantic  Coast  Line  4s 

25,000  Baltimore  &  Ohio  4s 

25,000  Baltimore  &  Ohio  5s 

iqO.OOO  Boston  &  Albany  3}^s 

25,000  Boston  &  Albany  5s 
150,000  Boston  &  Maine  4i^s 
270,000  Boston  &  Maine  5s 


Par  Value 

$75,000  Boston,  R.  B.  &  Lynn  4Ms 
50,000  Chesapeake  &  Ohio  33^8 

100,000  Chesapeake  &  Ohio  5s 
50,000  C,  B.  &Q.  33^s 

207,000  C,  B.  &  Q.  4s 

200,000  Chi.  &  North  Western  4s 
25,000  Chi.  &  North  Western  5s 
23,000  Cleveland  &  Pitts.  43^s 
50,000  Erie  &  Pittsburgh  3i^s 
75,000  Great  Northern  43>^s 

130,000  Har.  Riv.  &  Pt.  Ches.  4s 

150,000  Illinois  Central  4s 
75,000  Illinois  Central  5s 
50,000  Louis.  &  Nashville  4s 

150,000  Louis.  &  Nashville  43^s 
25,000  N.  Y.  C.  5s 

200,000  N.  Y.  C.  &  H.  R.  3J^s 
50,000  N.  Y.  &  N.  E.  4s 

150,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  Old  Colony  5s 
50,000  Pennsylvania  3Ms 
30,000  Pennsylvania  43|s 

200,000  Pennsvlvania  43^s 
10,000  Phila.,  Bait.  &  Wash.  4s 
20,000  Phila. ,  Bait.  &  Wash.  4i^s 

100,000  Pitts.,  Cinn.,  Chi.  &   St. 
L.5s 
49,939  St.  P.,  Minn.,  &  Man.  48 
40,000  So.  Pacific  43 


30 

Par  Value 

S150,000  Union  Pacific  4s 

36,000  United    N.    J.    R.    R.    & 
Canal  Co.  4s 

25,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

S100,000  Boston  Elevated  4i^s 
74,000  Boston  Elevated  5s 
101,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

S345,000  Boston Terminal3J^s 

Telephone  Company  Bonds 

$225,000  Bell  Tel.  Co.  of  Penn.  5s 
150,000  N.  E.  Tel.  &  Tel.  Co.  5s 
208,000  N.  Y.  Tel.  Co,  4^3 
50,000  Pacific  Tel .  &  Tel.  Co.SJ^s 

Gas,  Electric  and  Water  Com- 
any  Bonds 

$50,000  Brooklyn  Ed.  Co.  3Ms 
150,000  Brooklyn  Union  Gas  Co.  5s 
22,000  Central  Me.  Pow.  Co.  5s 
50,000  Conn.  River  Pow.  Co.SMs 
70,000  Consol.  Gas  Co.  of  Balti- 
more City  43/^s 
70,000  Consol.  Gas  Co.  of  Balti- 
more City  5s 


P.D.  8,  Part  I. 


$25,000  Detroit  Edison  Co.  3J^s 
150,000  Detroit  Edison  Co.  4Hs 
59,000  Ed.  El.  111.  Co.  of  Brook. 

4s 
50,000  Fall  River  El.  Lt.  Co.  Ss 
43,500  Indiana  Gen.  Ser.  Co.  58 
50,000  Indianapolis  Pow.   &   Lt. 

Co.  5s 
25,000  Interstate  Pub.  Ser.  Co. 

4Hs 
50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.4i^s 
25,000  Jersey  Cent.  Pow  &   Lt. 

Co.  5s 
21,000  Kings  Co.  Ltg.  Co.  5s 
100,000  Lawrence  Gas  &  El.  Co. 

4Hs 
25,000  Lowell  Gas  Lt.  Co.  43^8 
50,000  Narragansett  El.  Co.  SJ^s 
60,000  N.  J.  Pow.  &  Lt.  Co.  4i^s 
100,000  N.  Y.  Edison  Co.  S}4s 
100,000  N.  Y.  Gas  &  El.  Lt.,  Ht .  & 

Pow.  Co.  4s 
52,000  N.  Y.  Gas  &  El.  Lt.,  Ht.  & 

Pow.  Co.  5s 
50,000  N.   Y.   State   El.   &   Gas 

Corp.  4}^s 
50,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  3Hs 


$117,000  Niagara,    Lock.    &    Ont. 
Pow.  Co.  5s 
75,000  Pacific  Gas  &  El.  Co.  33^s 
50,000  Pacific  Gas  &  El.  Co.  3^8 
25,000  Pacific  Gas  &  El.  Co.  48 
50,000  Pacific  Gas  &  El .  Co.  63 
50,000  Pennsylvania  El .  Co.  5s 
75,000  Philadelphia  El.  Co.  3^8 
50,000  Public     Service     Co.     of 

N.  H.  3Ms 
18,000  Rockland  Lt.  &  Pow.  Co. 

58 

75,000  Southern    Cal.    Ed.    Co. 

3Ms 
20,000  Syracuse  Ltg.  Co.  5s 
56,000  Toledo  Edisoa  Co.  5s 
50,000  West  Penn  Pow.  Co.  4s 
70,000  Western  N.  Y.  Util.  Co.  53 
25,000  Wisconsin  Mich.  Pow.  Co . 

3Ms 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
5,000  First  Nl.  Bk. ,  Boston 

110  Merchants  Nl.  Bk.,  Boston 
2,000  Nl.  Shawmut  Bk.,  Boston 
1,190  Second  Nl.  Bk.,  Boston 

309  State  Street  Tr.  Co.,  Boston 


BOSTON  —  GROVE  HALL  SAVINGS  BANK  i 

455  BLUE  HILL  AVENUE  (ROXBURY  DISTRICT) 
Branch  Office:    1175  Blue  Hill  Avenue,   Dorchester 

Incorporated  January  30,^1914.     Number  of  corporators,  27 

Albert  A.  Ginzberg,  President  Frank  L   Rosenthal,  \j^,,i,tant  Treasurers 

Joseph  L.  Downey,  Treasurer  Casper  M.  Grosberg,/ 

Myer  L.  Lourie,  CTerfc  of  the  Corporation 

Board  of  Trustees:  W.  L.  Collins,  Judd  Dewey,  J.  L.  Downey,  Nathan  Ginsburg*,  A.  A.  Ginzberg*,  A.  M.  Green- 
blattt,  C.  M.  Grosberg,  R.  A.  Ilg,  Jacob  Lebowich*,  M.  L.  Louriet,  Morris  Morse,  Hyman  Philhpst,  Louis 
Rosenberg*,  Max  Shoolman. 

Deposits  draw  interest  from  the  twentieth  day  of  each  month ;  dividends  are  payable  May  25  and  November  25. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


STATEMENT 
Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    .     $1 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  val.,  $llS,21A-08) 

Furniture  and  fixtures     . 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $72,135)    . 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Dqe  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash      ..... 

Other  assets  .... 


OF  CONDITION,  OCTOBER  30,  1937 

Liabilities 


,684,095 

75,072 

224,289 

3,659 

5,125 

140,113 

81,823 

2,445 

,089,316 

555,434 

102,859 

12,554 


82,791  38 

3,049  59 

5,393  67 

6,064  40 

159,215  78 

38,915  02 

15,073  58 


Deposits    (19,573  accounts,    average, 
$245.96)      .  .  .  .    _       . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty  fund    (S.237o   of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


,814,256  59 
193,699  GO 


161,800  00 

63,219   13 

53,696  83 

590  41 

30  12 


Total  Assets 


$5,287,292  08 


Total  Liabilities 


$5,287,292  08 


Total   Expenses  for  the   Year,   including  State  Taxes 

Other 
Rent  Advertising     Expenses 

$4,550.00  $807.74      $11,684.51 

.86  .15  2.21 


State  Tax      Salaries 
Amount  paid  for  .  .         $2,400.34      $24,120.30 

Cost  per  $1,000  of  assets     .  .46  4.56 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $167,029.84. 


1  For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 


Total 
$43,562.89 
8.24 
6.92 
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Rates  on  Investnnents  and   Loans   (Average  on  All,   3.95%) 
232  real  estate  loans,  averaffing  $9,005.67  (average  rate,  4.83%):  3%,  S218,037;  3^%,  $51,062;  4%,  $258,274; 

43^%,  $74,674;  454%,  $19,350;  5%,  $678,161;  5^%.  $8,500;  5H%,  $638,706;  6%,  $142,552. 
188  personal  loans,  averaging  $2,954.44  (average  rate,  4.38%);   3%,  $34,968;   33^%,  $118,374;   4%,  $123,882; 

4Ji%,  $80,500;   5%,  $128,188;   6%,  $69,522. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.02%). 
Number  of  loans  not  over  $3,000  each,  171,  amounting  to  $113,949.57. 
33  real  estate  loans  made  during  year,  amounting  to  $432,950. 

Dividends,   Deposits  and   Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1936,  1M%  .... 

May,   1937,  1M%  .... 

Number  of  deposits  during  year,  77,661,  amounting  to  (accounts  opened  5,017) 

Number  of  withdrawals  during  year,  43,438,  amounting  to  (accounts  closed  3,790)    . 
Net  increase  in  amount  due  depositors  (accounts  increased  1,227) 


.       $45,464  07 

50,073  08 

.  3,271,634  38 

$3,367,171  53 
.   2,689,698  31 

.     $677,473  22 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$144,000  U.  S.  Treas.  Bonds  2}^s 
615,000  U.  S.  Treas.  Bonds  2Ms 
376,800  U.  S.  Treas.  Bonds  2  J^s 
450,000  U.  S.  Treas.  Bonds  3s 
70,000  U.  S.  Treas.  Bonds  SVss 
700  U.  S.  Treas.  Bonds  3Ms 
25,000  Massachusetts  2^s 
5,000  Detroit,  Mich.,  4>^8 
1,000  Holyoke3J^s 
2,000  Los  Angeles,  Cal.,  4i^s 
5,000  Lynn  3Ms 
4,000  San  Francisco,  Cal.,  5s 
3,000  Taunton  4s 
5,000  Adams  4s 
25,000  Spencer  .25% 

Railroad  Bonds 

$10,000  .\tlantic  Coast  Line  4J^s 
10,000  Baltimore  &  Ohio  5s 
10,000  Chesapeake  &  Ohio  3}^s 
12,500  Chi.  &  North  Western  5s 
10,000  Delaware  &  Hudson  4s 
28,000  Illinois  Central  4s 
10,000  Long  Island  4s 
25,000  Louis.  &  Nashville  4J^s 


Par  Value 

$5,000  Louis.  &  Nashville  5s 

10,000  Nash.,  Chatt.  &  St.  L.  4s 

10,000  N.  Y.  C.  4i^s 

27,000  N.  Y.  C.  5s 

10,000  N.  Y.  C.  &  H.  R.  5}4a 

15,000  N.  Y.,  Lack.  &  West.  4s 

5,000  No.  Pacific  5s 
10,000  Pennsylvania  3Ms 
10.000  Pere  Marquette  5s 
20,000  So.  Pacific  4s 

5,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$4,000  Boston  Elevated  43^s 

Telep  hone  Company  Bonds 

$5,000  Southwest.  Bell  Tel.  Co. 
3>^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$2,000  Cent.  Hudson  Gas  &  El. 

Corp.  33^s 
10,000  Central     Vt.     Pub.     Ser. 

Corp.33^s 


Par  Value 

$5,000  Cleveland  El.  111.  Co.  3Ms 
4,000  Consumers  Pow.  Co.  3Ms 
9,000  Detroit  Edison  Co.  3J^s 
1,000  Detroit  Edison  Co.  5s 
6,000  Duquesne  Lt.  Co.  3Hs 
10,000  Green  Mt.  Pow.  Corp.  5s 
4,000  Ohio  Pub.  Ser .  Co.  6s 
5,000  Pacific  Gas  &  El.  Co.  3%s 
13,000  Pacific  Gas  &  El .  Co.  4s 
30,000  Philadelphia  El.  Co.  SJ^s 
10,000  Public     Service     Co.     of 
N.H.3MS 
5,000  San   Diego  Cons.   Gas   & 
El.  Co.  4s 
25,000  Southern  Cal.  Ed.  Co.?is 

Bank  Stocks 

Shs. 

25  Day  Tr.  Co.,  Boston 

650  First  Nl.  Bk.,  Boston 
100  Nl.  Rockland  Bk.,  Boston 
550  Nl.  Shawmut  Bk. ,  Boston 

50  Second  Nl.  Bk.,  Boston 
375  United  States  Tr.  Co.,  Boston 

25  County  Bk.  &  Tr.  Co.,  Cam- 
bridge. 


BOSTON  —  HIBERNIA  SAVINGS  BANK 
16  COURT  STREET 

Incorporated  May  21,  1912.     Number  of  corporators,  43 
James  M.  Curley,  President  Albert  P.  Hill,  Treasurer 

James  E.  Carroll,  Clerk  of  the  Corporation  Henry  F.  Brennan,  Assistant  Treasurer 

Board  of  Trustees:  R.  H.  Baker,  J.  F.  Barryt,  J.  E.  Carrollt,  J.  N.  Clark*,  T.  A.  Cronin,  F.  J.  Crosby,  J.  J. 
Crowley*,  J.  M.  Curley,  W.  E.  Cunningham,  J.  J.  Forrester*t,  F.  L.  Good,  J.  M.  Graham,  B.  J.  Heaney*, 
A.  P.  Hill,  J.  F.  Low*,  D.  J.  Lyne,  Ernest  Manahan*,  C.  F.  Riordan*,  J.  D.  Riordan,  H.  J.  Rowen,  D.  G. 
Slattery. 
Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Boston  Terpiinal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate 
Loans  on  personal  security 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $189,600) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


$641,331  25 

118,886  83 

20,000  00 

114,775  00 

70,868  50 

1,121,460  00 

37,634  60 

180,801  29 

2,313  86 

3,580  31 

4,745  77 

93,666  32 

5,222  20 

1  00 


Total  Assets  . 


$2,415,286  93 


Liabilities 

Deposits    (3,587    accounts,    average, 
$610.16) 

Surplus: — 

a.  Guaranty   fund    (6.16%   of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  etc.,  less  current  expenses 


$2,188,661  39 


134,897  64 
74,558  13 
17,169  77 


Total  Liabilities 


$2,415,286  93 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Total  Expenses  for  the   Year,  including  State  Taxes 


Other 

Rent 

Advertising 

Expenses 

Total 

$4,000.06 

$621.00 

$5,422.81 

$23,083.  Ig 

1.66 

.26 

2.25 

9.56 
7.36 

State  Tax 
Amount  paid  for         .  .         $1,314.31      $11,725.00 

Cost  per  $1,000  of  assets     .  .     -^4  4.85 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $93,479.90. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.16%) 
2SB  real  estate  loans,  averaging  $4,984.26  (average  rate,  5.57%):   4%,  $28,000;   5%,  $93,300;   5J^%,  $675,165; 
6%,  $315,745;   6Ji%,  $9,250. 
;25  personaZ  Zoans,  averaging  $1,505.38  (average  rate,  3.78%) :  3Ji%-,  $30,740;  4%,  $1,750;  5%,  $2,625;  5}4%, 
$1,250;    6%,  $1,270. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.53%). 
Number  of  loans  not  over  $3,000  each,  80,  amounting  to  $140,104.60. 
5  real  estate  loans  made  during  year,  amounting  to  $20,600. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  1M% $27,490  96 

July,   1937,  1}4% 27,456  29 

Number  of  deposits  during  year,  5,050,  amounting  to  (accounts  opened  228)     ....  501,214  60 


Number  of  withdrawals  during  year,  4,449,  amounting  to  (accounts  closed  500) 


Net  decrease  in  amount  due  depositors  (accounts  decreased  272) 

SCHEDULE  OF  SECURITIES  OWNED 


$556,161  75 
574,252  35 

$18,090  60 


Public  Funds 

Par  Value 

.SI, 500  U.  S.  Treas.  Bonds  2i^s 

223,000  U.  S.  Treas.  Bonds  2Ms 

35,000  U.  S.  Treas.  Bonds  3s 

50,000  U.  S.  Treas.  Bonds  3}is 

5,000  U.  S.  Treas.  Bonds  3%8 

60,000  U.  S.  Treas.  Notes  IMs 

127,000  U.  S.  Treas.  Notes  l^s 

138,000  U.  S.  Treas.  Notes  IJ^s 

2,000  U.  S.  Treas.  Notes  IM  s 

Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4s 

5,000  Baltimore  &  Ohio  5s 

15,000  Boston  &  Albany  4i^s 

10,000  Great  Northern  3Ms 

10,000  Great  Northern  4s 


Par  Value 
$10,000  Illinois  Central  3s 
10,000  Louis.  &  Nashville  3Ms 
10,000  N.  Y.  C.  3}^s 
10,000  N.  Y.,  Lack  &  West.  4s 
20,000  Pennsvlvania  3Ms 
10,000  Pere  Marquette  4s 

Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  33^ s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Central  Me.  Pow.  Co.  3J^s 
10,000  Central     Vt.     Pub.     Ser. 

Corp.  3i^s 
10,000  Interstate    Pub.  Ser.  Co. 


Par  Value 
$20,000  New     England      Pow. 
3Ms 
25,000  N.  Y.  Edison  Co.  3Ms 
20,000  Pacific  Gas  &  El.  Co.  3Ms 
10,000  Pennsylvania  El.  Co.  5s 
10,000  Public  Service  Co.  of  N.  H. 
3Ms 

Bank  Stocks 

Shs. 

75  Dav  Tr.  Co.,  Boston 
325  First  Nl.  Bk.,  Boston 
100  Nl.  Rockland  Bk.,  Boston 

20  Second  Nl.  Bk.,  Boston 
214  United  States  Tr.  Co.,  Boston 

50  Harvard  Tr.  Co.,  Cambridge 
300  Newton  Tr.  Co. 


BOSTON  —  HOME  SAVINGS  BANK 

75  TREMONT  STREET 

Incorporated  March  17,  1869.     Mumber  of  corporators,  53. 
Carl  M.  Spencer,  President  Lindley  A.  Bond,     ] 

H.  Wendell  Prout,  Treasurer  James  Manson,         {Assistant  Treasurers 

Edward  Norris,  Clerk  of  the  Corporation  Alton  P.  Cole,  f 

Parker  O.  BuUard,  J 
Board  of  Trustees:  W.  H.  Ballard,  G.  D.  Bigelow,  Carl  Brandt,  F.  A.  Carroll,  A.  H.  Curtis,  C.  F.  Cutler*,  W.  J. 
Davidson,  Carl  Dreyfus,  H.  S.  Fordt,  J.  R-  Haight,  I.  G.  Hersey*,  C.  C.  Hoyt*,  G.  B.  Johnson,  Frank 
Leveroni,  A.  N.  Maddison*,  A.  L.  Millert,  H.  R.  Morse,  G.  S.  Mumford*,  E.  G.  Preston,  H.  W.  Prout, 
F.  H.  Purington,  D.  D.  Scannell,  FitzHenry  Smith,  Jr.,  C.  M.  Spencer*,  F.  A.  Turner. 
Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  the  third  Wednesday 
of  April  and  October.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations   .   $18,924,235  00 

Other  public  funds,  bonds  and  notes  4,507,981  48 

Railroad  bonds  and  notes          .          .  4,010,659  46 

Street  railway  bonds        .          .          .  225,000  00 

Telephone  company  bonds        .          .  430,000  00 
Gas,    electric    and    water    company 

bonds 3,037,175  00 

Federal  Land  Bank  bonds         .          .  80,000  00 

Bank  and  trust  company  stocks        .  905,663  38 

Securities  acquired  for  debts     .          .  1,305  50 
Loans  on  real  estate  (less  $6,055  due 

thereon) 36,247,225  86 

Loans  on  personal  security  .  .  451,845  98 
Bank  building  (est.  val.,  $560,000)  .  560,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  SS, 786, 850)  .  .  5,099,084  97 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  •  749,717  93 
Due  from   Mutual   Savings   Central 

Fund,  Inc 97,574  78 

Deposit  Insurance  Fund            .          .  161,755  19 

Due  from  banks  and  trust  companies  1,427,173  45 

Cash  and  cash  items        .          .          ■  84,615  82 


Total  Assets 


$77,001,013  80 


Liabilities 

Deposits    (76,740   accounts,    average, 
$917.60)      .  .  .  .  _       . 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty  fund    (5.89%   of  de- 
posits) .... 
6.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses        ..... 

Discount  unearned 

Other  liabilities       .... 


$70,416,819  35 
692,107  50 


4,185,000  00 
1,444,636  88 

230,125  16 
14,357  22 
17,967  69 


Total  Liabilities 


$77,001,013  80 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Amount  paid  for 

Cost  per  $1,000  of  assets 
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Total  Expenses  for  the   Year,  including  State  Taxes 

Other 
State  Tax        Salaries  Rent  Advertising      Expenses  Total 
$24,687.89    $179,210.84     $28,290.32      $12,811.57      $66,368.88    $311,369.50 
.37                    .16                    .86  4.04 


.32 


2.33 


3.35 


^_/U^>L  pel    #x,vuw  ^JL  a,ooci,o        .  .  "*-  -■ 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .... 
Gross  income  received  during  the  year,  $2,690,259.24. 

Rates  on  Investments  and   Loans   (Average  on  All,  4.04%) 
2.367  real  estate  loans,   averaging   $15,378.54    (average   rate,   4.55%):     1%,    $19,5()0;    2%     $60U50;   2J^%. 
$635,000;    3%,  $5,531,438;    33^%,  $618,750;    4%,  $6,427,167;    4^%,  ^V^^^'^JAv,  ^M^^'J'^i'J^^' 
5%,  $8,680,192;    5M%,  $177,375;    5}^%,  $7,430,210;   6%,  $4,463,829;   6^%,  $700;   7%,  $4  315 
163  personal  loans,  averaging  $2,772.06  (average  rate,  3.92%):   2%,  $50,000;   2i^%,  $75,000;  33^%,  $9,770; 
4%,  $121,425;  43^%,  $34,425;   5%,  $154,960;   5}^%,  $4,623;  6%,  $1,643. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.47%). 
Number  of  loans  not  over  $3,000  each,  559,  amounting  to  $996,275.35. 
77  real  estate  loans  made  during  year,  amounting  to  $1,215,400. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1937,  1M% 

Oct.,    1937,  1M% 
Number  of  deposits  during  year,  102,941,  amounting  to  (accounts  opened  7,662; 


Number  of  withdrawals  during  year,  95,235,  amounting  to  (accounts  closed  8,063; 


Net  increase  in  amount  due  depositors  (accounts  decreased  401) 


.  $852,555  34 
.  862,500  00 
.12,190,697  44 

$13,905,752  78 
.  13,041,905  97 

.    $863,846  81 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$1,000,000  U.  S.  Treas.  Bonds  23^s 
2,100,000  U.  S.  Treas.  Bonds  2Ms 
1,000,000  U.  S.  Treas.  Bonds  2>^s 
1,250,000  U.  S.  Treas.  Bonds  3s 

500,000  U.  S.  Treas.  Bonds  33^s 
2,950,000  U.  S.  Treas.  Bonds  3Ms 
1,050,000  U.  S.  Treas.  Bonds  3Ms 

554,000  U.  S.  Treas.  Bonds  4s 
5,151,000  U.  S.  Treas.  Bonds  4Ms 
400,000  U.  S.  Treas.  Notes  134s 
100,000  U.  S.  Treas.  Notes  l?^s 
625,000  U.  S.  Treas.  Notes  13^s 
250,000  U.  S.  Treas.  Notes  2>gs 
500,000  U.  S.  Treas.  Notes  3s 
250,000  U.  S.  Treas.  Bills.  26% 
600,000  U.  S.  Treas.,  Bills  .32% 
40,500  Home     Owners'     Loan 
Corp.  Bonds  23€s 
332,725  Home     Owners'     Loan 

Corp.  Bonds  2^ s 
271,400  Home     Owners'     Loan 
Corp.  Bonds  3s 
30,000  Arkansas  4s 
410,000  Massachusetts  4s 
100,000  Middlesex  Co.  .70% 
20,000  Worcester  Co.  4i^s 
100,000  Boston  .80% 
125,000  Boston  1.22% 
100,000  Boston  1.30% 
200,000  Boston  13^s 
273,000  Boston  33^s 
150,000  Boston  3Ms 
65,000  Boston  4s 
65,000  Brockton. 60% 

9,000  Cambridge  4s 
80,000  Chelsea  .90% 
15,000  Chicopee  4s 
10,000  Des  Moines,  la.,  6s 
51,000  Detroit,  Mich.,  43^s 
6,000  Detroit,  Mich.,  534s 
30,000  Detroit,  Mich.,  53^s 
75,000  Everett  .70% 
50,000  Fall  River  Is 
50,000  Fall  River  1.10% 
105,000  Fall  River  4 3^s 
100,000  Fitchburg  .625% 
5,000  Fort  Worth,  Tex.,  5s 
9,000  Gloucester  434s 
5Q,000  Haverhill  .60% 
25,000  Haverhill  .70% 
50,000  Haverhill  .80% 
50,000  Lowell  .90% 
27,000  Lowell 434s 
25,000  Lynn  3e 
100,000  Maiden  .70% 
14,000  Maiden  3s 
7,000  Maiden  4s 
60,000  Medford  .50% 
14,000  Medford  4s 
18,000  Nashville,  Tenn.,  6s 


$50,000  New  Bedford  .75% 
50,000  New  Bedford  .90% 
50,000  Newb,uryport  .75% 
1,000  Pittsfield  4s 
5,000  Quincy  3s 
35,000  Quincy  4s 
50,000  Revere  134s 
100,000  San      Francisco,      Cal., 

43^8 

75,000  San  Francisco,  Cal.,  5s 

50,000  Springfield  ^Hs 

10,000  Springfield  4s 

25,000  Springfield  4Ms 

50,000  Taunton  .60% 

15,000  Waltham33is 

43,000  Waltham4s 
100,000  Worcester  .42% 
200j000  Worcester. 70% 

50,000  Abington  .75% 

10,000  Agawam.70%, 

50,000  Belmont  .60% 

30,000  Braintree  4s 

25,000  Dracut  .75% 

30,000  E.  Bridgewater  .70% 

25,000  Easthampton  .75% 
10,000  Framingham  4s 

25,000  Leicester  .85% 

30,000  Ludlow  .60% 
7,000  Ludlow  4s 

50,000  Methuen  .65% 

20,000  Newbury  .50% 
15,000  No.  Reading  .50% 
2,000  No.  Reading  4s 
20,000  Norton  .55% 
7,000  Oak  Bluffs  3Hs 
10,000  Pembroke. 65% 
40,000  Randolph  .85% 
25,000  Rockland  .70% 
50,000  Rockland  .75% 
25,000  Rockport  .50% 
50,000  Saugus  .70% 
25,000  Sharon  .50% 
25,000  Templeton  .60% 
25,000  Wakefield  .60% 
25,000  Ware  .60% 

100,000  Watertown  .42% 
4,000  Watertown  4s 
11,000  Webster  3Ms 
10,000  Wellfieet  .70% 

3,040  West  Bridgewater  4s 
50,000  West  Springfield  .50% 
50,000  Wcstwood  .40% 
16,000  Yarmouth  33^s 

Railroad  Bonds 

$15,000  Allegheny  Valley  4s 
10,000  Atch.,  Top.  &  S.  Fe  4s 

150,000  Atlantic  Coast  Line  4s 

260,000  Baltimore  &  Ohio  5s 
65,000  Bangor  &  Aroostook  5s 

150,000  Boston  &  Albany  4>is 


Par  Value 
$15,000  Boston  &  Albany  .5s 

11,000  Boston  &  Maine  43^s 
367,500  Boston  &  Maine  6s 
7,000  Cambria  &  Clearfield  6s 

15,000  Chesapeake  &  Ohio  5s 
145,000  C,  B.  &  Q.  4s 
115,000  Chi.    &    North    Western 
4}^s 

29,000  Chi.  &  North  Western  5s 

50,000  Eastern  Ry.  of  Minn.  4s 
200,000  Great  Northern  4s 

25,000  Great  Northern  53^s 
108,000  Illinois  Central  4s 

94,000  Illinois  Central  43^s 
150,000  Illinois  Central  5s 

50,000  Indiana,  111.  &  Iowa  4s 
100,000  Louis  &  Nashville  3Ms 

50,000  Louis.  &  Nashville  4s 

28,000  Louis.  &  Nashville  4J^s 
105,000  Maine  Central  43^s 

23,000  Milwaukee  &  North.  4^3 

50,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 

40,000  Minn.,  St.  P.  &  S.  Ste.  M. 
5s 
100,000  Nash.,  Chatt.  &  St.  L.  4s 
160,000  N.  Y.  C.  43^s 

6,000  N.  Y.  C.  5s 
160,000  N.  Y.  C.  &  H.  R.  4s 

50,000  N.  Y.,  Lack.  &  West.  4s 

42,000  Norfolk  &  Carolina  5s 

75,000  No.  Pacific  6s 

44,000  Oregon  Short  line  5s 
100,000  Pennsylvania  3Ms 

50,000  Pennsylvania  434s 
150,000  Pennsylvania  43^s 
225,000  Pennsylvania  5s 
105,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

43^8 

46,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
5s 
150,000  Pitts.,   Lake   Erie   &    W. 
Va.  4s 
50,000  San  Fran.  &  San  J.  Val.  5s 
225,000  So.  Pacific  4s 
5,000  So.  Pacific  5s 
10,000  Southern  Ry.  43^s 
19,000  Southern  Ry.  5s 
40,000  Union  Pacific  4s 
50,000  Virginian  Ry.  3H,a 

Street  Railway  Bonds 

$62,000  Boston  Elevated  43^s 
113,000  Boston  Elevated  5s 
50,000  West  End  5s 

Telephone  Company  Bonds 

$255,000  Bell  Tel.  Co.  of  Penn.  53 
10,000  N.  E.  Tel.  &  Tel.  Co.  4J^s 
147,000  N.  E.  Tel.  &  Tel.  Co.  5s 
18,000  N.  Y.  Tel.  Co.  43^3 
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Gas,  Electric  and  Water  Com- 
pany Bonds 

$190,000  Brooklyn  Union  Gas  Co. 
5s 
100,000  Central    Me.    Pow.    Co. 

3J^s 
75,000  Consol.  Gas  Co.  of  Balti- 
more City  4J^s 
18,000  Copsol.  Gas  Co.  of  Balti- 
more City  58 
9,000  Detroit  Edison  Co.  5s 
30,000  Empire  Dist.  El,  Co.  5s 
80,000  Green  Mt.  Pow.  Corp.  5s 
95,000  Indiana  Gen.  Ser.  Co.  5s 
175,000  Indianapolis  Pow.   &  Lt. 

Co.  5s 
50,000  Interstate  Pub.  Ser.  Co. 

50,000  Interstate  Pub.  Ser.  Co.  5s 
150,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  4J^s 


$88,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5r 

70,000  Kings  Co.  Ltg.  Co.  5s 

130,000  N.  J.  Pow.  &  Lt.  Co.  4Ks 

150,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  4s 
225,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
155,000  Niagara,    Lock.    &    Ont. 
Pow.  Co.  5s 
50,000  Pacific  Gas  &  El.  Co.  3Ks 
315,000  Pacific  Gas  &  El.  Co.  6s 
87,000  Pacific  Lt.  &  Pow.  Co.  .5s 
150,000  Pennsylvania  El.  Co.  5s 
50,000  Philadelphia  El.  Co.  3J^s 
25,000  Pittsfield  Coal  Gas  Co.  5s 
50,000  Queen    Borough    Gas    & 

El.  Co.  5s 
75,000  Rochester  Gas  &  El.  Corp. 

5s 
15,000  Salmon  River  Pow.  Co.  5s 
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$33,000  Syracuse  Gas  Co.  5s 
55,000  Syracuse  Ltg.  Co.  5s 

150,000  Toledo  Edison  Co.  5s 
50,000  Twin  State  Gas  &  EJ.  Co. 

5Hs 
40,000  West  Penn  Pow.  Co.  5s 

108,000  Western  N.  Y.  Util.  Co.  5s 

Federal  Land  Bank  Bonds 

$50,000  Federal  Land  Bank  4  s 
30,000  Federal  Land  Bank  4^8 

Bank  Stocks 

Shs. 

13,000  First  Nl.  Bk.,  Boston 

^0  Merchants  Nl.  Bk.,  Boston 
6,400  Nl.  Shawmut  Bk.,  Boston 
2,000  Second  Nl.  Bk.,  Boston 
330  State  Street  Tr.  Co.,  Boston 
31  Webster  &   Atlas    Nl.   Bk., 
Boston 


BOSTON  —  HYDE  PARK  SAVINGS  BANK 

1196  RIVER  STREET  (HYDE  PARK  DISTRICT) 

Incorporated  March  11,  1871.     Number  of  corporators,  29 


Frederick  G.  Katzmann,  President 
Howard  F.  Cluff,  Clerk  of  the  Corporation 


Arthur  H.  Burt,  Treasurer 

Bernard  N.  Hanson,  Assistant  Treasurer 


Board  of  Trustees:  M.  R.  Alden,  A.  H.  Burt,  H.  F.  Cluff,  M.  J.  Dray,  B.  N.  Hanson,  W.  B.  Harlow*,A.  B. 
Heflert,  C.  E.  Houghton,  C.  E.  Jennings,  F.  G.  Katzmann*.  E.  W.  Lewist,  H.  R.  Stone*t,  E.  Van  D. 
Tirrell,  R.  A.  Topham*,  H.  E.  B.  Waldron*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bpnds 
Telephone  company  bonds 
Gas,    electric   and    water    company 

bonds  ..... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate  (less  $500  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  {est.  val,  $40,000) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $595,060) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


$312,425  00 

637,000  00 

288,352  50 

59,036  00 

49,981  25 

14,900  00 
18,810  00 
7,542  50 

2,642,879  29 

7,953  96 

16,000  00 

621,183  70 

19,121  63 


$5,072,909  64 


Liabilities 

Deposits    (7,420    accounts,    average, 
$584-03) 

Christmas  and  other  club  deposits   . 

Surplus: — 

a.  Guaranty  fund   (6.50%   of  de- 


b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


$4,333,536  35 
95,795  00 


288,000  00 

303,912  75 

48,282  76 

2,054  95 

1,327  83 


Total  Liabilities 


$5,072,909  64 


Total  Expenses  for  the   Year,   including  State  Taxes 


State  Tax  Salaries 

Amount  paid  for  .  .         $2,123.21      $26,136.76 

Cost  per  $1,000  of  assets     .  .42  5.15 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $194,134.85. 


Rent 
$1,000.00 
.20 


Advertising 
$167.25 
.03 


Other 
Expenses 
$4,491.03 
.89 


Total 
$33,918.25 
6.69 
6.07 


Rates  on   Investments  and   Loans   (Average  on  All,  4.60%) 


695  real  estate  loans,  averaging  $4,441.81  (average  rate,  5.49%):   4%,  $60,135;   4?^%,  $45,000;   5%,  $349,265; 
5}4%,  $1,648,649;   6%,  $539,830. 
16  personal  loans,  averaging  $497.12  (average  rate,  3.90%):  3J^%,  $6,679;  6%,  $1,275. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.92%). 
Number  of  loans  not  over  $3,000  each,  278,  amounting  to  $502,999.71. 
23  real  estate  loans  made  during  year,  amounting  to  $73,640. 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


Dividends,  Deposits  and  Withdrawals 


Ordinary  dividends  declared  during  year:  Jan.,    1937,  1M% 

July,    1937,  lJi%  ... 

Number  of  deposits  during  year,  15,273,  amounting  to  (accounts  opened  962)  . 

Number  of  withdrawals  during  year,  12,598,  amounting  to  (accounts  closed  919) 
Net  decrease  in  amount  due  depositors  (accounts  increased  43) 
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$52,999  45 

53,215  92 

843,293   15 

$949,508  52 
997,525  36 

$48,016  84 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$225,000  U.  S.  Treas.  Bonds  3%s 
25,000  U.  S.  Treas.  Bonds  4  Ms 
3,675  Home  Owners'  Loan  Corp. 

Bonds  2Ms 
36,675  Home  Owners'  Loan  Corp. 

Bonds  2?^s 
22,075  Home  Owners'  Loan  Corp. 

Bonds  3s 
30,000  Essex  Co.  .35% 
25,000  Cambridge  .55% 
25,000  Chicopee  .70% 
20,000  Holyoke  4s 
25,000  Lemonister  .35% 
10,000  Leominster  4s 
25,000  Maiden  .55% 
25,000  Marlborough  .80% 
25,000  Medford  .70% 
25,000  Quincy  .60^ 
25,000  Somerville  4s 
52,000  Springfield  4s 
25,000  Taunton  .80% 
15,000  Wichita  Falls,  Tex.,  3Ms 

4Hs 
25,000  Belmont  .60% 


$25,000  Blackstone  .90% 
40,000  Brookline  IJ^s 
25,000  Clinton  .85% 
25,000  Dracut  .90% 
25,000  Hardwick  .75% 
25,000  Methuen  .60% 
25,000  Natick  .30% 
25,000  Reading  .30% 
25,000  Saugus  .30% 
25,000  Wakefield   .25% 

Railroad  Bonds 

$18,000  Allegheny  Valley  4s 
12,500  Baltimore  &  Ohio  5s 
29,000  Boston  &  Albany  5s 
89,500  Boston  &  Maine  5s 
10,000  C.,B.&Q.33^s 
20,000  C,  B.  &  Q.  4s 
20,000  Delaware  &  Hudson  4s 
40,000  Har.  Riv.  &  Pt.  Ches.  48 
10,000  Illinois  Central  3Ks 
20,000  Illinois  Central  4s 
50,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
30,000  N.Y.,N.H.&H.4s 


Par  Value 
$15,000  Pitts.,    Lake   Erie    &    W. 
Va.  4s 
10,000  Vermont  Valley  4i^s 

Street  Railway  Bonds 

$30,000  Boston  Elevated  43^8 
20,000  Boston  Elevated  5s 
20,000  West  End  5s 

Telephone  Company  Bonds 

$10,000  N.  E.  Tel.  &  Tel.  Co.  41^8 
40,000  N.  Y.Tel.  Co.  4i^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Newburyport   Gas   &E1. 
Co.  5s 
5,000  N.  J.  Pow.  &  Lt.  Co.  4Hs 

Bank  Stocks 

Shs. 

993  First  Nl.  Bk.,  Boston 
6  Merchants  Nl.  Bk.,  Boston 
24  Second  Nl.  Bk.,  Boston 


BOSTON  —  INSTITUTION  FOR  SAVINGS  IN  ROXBURY  AND    ITS  VICINITY 

2343  WASHINGTON  STREET  (ROXBURY  DISTRICT) 

Incorporated  February  22,  1825.     Number  of  corporators,  39 


Charles  G.  Smith,  President 

Charles  E.  Goddard,  Clerk  of  the  Corporation 


Arthur  B.  Joslin,  Treasurer 

Albert  T.  Carpenter,  Assistant  Treasurer 


Board  of  Trustees:  H.  S.  Adams*  C  E.  Bensont,  M.  G.  Bolster,  S.  M.  Bolster*  S.  G.  Bradlee,  H  M.  Cole, 
A.  C.  Dunmore*,  A.  G.  Ferguson,  A.  E.  Gladwin*,  Carlton  Hunnemant,  A.  B.  Joslin,  H.  C.  Mildram,  R.  B. 
Rugg,  C.  G.  Smith*,  C.  G.  Smith,  Jr.,  R.  A.  Whidden. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  16  and  October  16. 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


STATEMENT 
Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations     .  $5,280,850  00 

Other  public  funds,  bonds  and  notes  300,000  00 

Railroad  bpnds  and  notes          .          .  2,420,432  10 

Street  railway  bonds        .          .          .  215,000  00 

Boston  Terminal  Co.  bonds      .          .  110,000  00 
Gas,   electric    and    water   company 

bonds 399,625  00 

Bank  and  trust  company  stocks        .  84,517  00 

Securities  acquired  for  debts    .          .  2  00 
Loans  on  real  estate  (less  $1,800  due 

thereon)  .  .  .  '  .  7,662,476  37 
Loans  on  personal  security  .  168,120  59 
Bank  building  {est.  val„  $270,000)  .  177,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $1,131,666)  .  .  1,158,880  06 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  56,953  92 
Due  from  Mutual  Savings  Central 

Fund,  Inc 26,995  38 

Deposit  Insurance  Fund            .          .  41,114  14 

Due  from  banks  and  trust  companies  419,502  81 

Cash  and  cash  items          .          .          .  68,633  68 

Other  assets  .....  5  00 


OF  CONDITION,  OCTOBER  30,  1937 


Total  Assets 


$18,590,108  05 


Liabilities 

Deposits   (20,715   accounts,   average. 


$818.81) 

$16,961,678  41 

Christmas  and  other  club  deposits    . 

133,877  00 

Surplus: — 

a.  Guaranty  fund    (6.33%   of  de- 

posits)         .... 

1,082,500  00 

6.  Profit  and  loss 

375,952  69 

Interest,  etc.,  less  current  expenses   . 

31,480  21 

Discount  unearned 

326  25 

Other  liabilities       .... 

4,293  49 

Total  Liabilities 


$18,590,108  OS 


*  Board  of  Investment. 
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P.D.  8,  Part  I. 


Total  Expenses  for  the   Year,  including  State  Taxes 


State  Tax  Salaries 

$14,030.93      $30,749.56 


Amount  paid  for 

Cost  per  $1,000  of  assets     .  .76  1.65 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $663,488.60. 


Rent 
$5,250.00 
.28 


Advertising 
$4,789.95 
.26 


Other 
Expenses 
$22,474.81 
1.21 


Total 
$77,295.25 
4.16 
3.12 


Rates  on  Investments  and  Loans   (Average  on  All,  3.95%) 

856  real  estate  loans,  averaging  $8,951.49  (average  rate,  4.89%):   2%,  $312,300;  2^%,  $40,000;  3%,  $151,310; 

3J^%,  $16,000;    4%,  $974,925;    4M%,  $57,000;    4J^%,  $382,802;    4M%,  $275,000;    5%,  $2,417,442; 

5M%,  $71,250;   5J^%,  $2,425,447;   6%,  $535,250;  63^%,  $3,750. 
46  perso?ial  loans,  averaging  $3,654.79  (average  rate,  3.33%):    3%,  $93,340;    3}4%,  $53,666;    4%,  $9,720; 

43^%,  $6,400;   5%,  $4,725;   5>i%,  $270. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.15%). 
Number  of  loans  not  over  $3,000  each,  293,  amounting  to  $494,597.41. 
40  real  estate  loans  made  during  year,  amounting  to  $189,130. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1937,  1M% 

Oct.,    1937,  1%      . 
Number  of  deposits  during  year,  31,951,  amounting  to  (accounts  opened  3,486) 

Number  of  withdrawals  during  year,  32,391,  amounting  to  (accounts  closed  2,485) 
Net  increase  in  amount  due  depositors  (accounts  increased  1,001) 


.    $206,140  99 

166,497  29 

2,457,818  42 

$2,830,456  70 
,   2,799,893  82 

.      $30,562  88 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$88,500  U.  S.  Treas.  Bonds  2J^s 
727,000  U.  S.  Treas.  Bonds  2Ms 
600,000  U.  S.  Treas.  Bonds  3s 
900,000  U.  S.  Treas.  Bonds  3J^s 
1,180,000  U.  S.  Treas.  Bonds  3Jis 
375,000  U.  S.  Treas.  Bonds  SJ^s 
235,000  U.  S.  Treas.  Bonds  4s 
90,000  U.  S.  Treas.  Notes  IJ^s 
460,000  U.  S.  Treas.  Notes  IJ^s 
100,000  U.  S.  Treas.  Notes  2s 
500,000  U.  S.  Treas.  Notes  2i/gs 
14,825  Home      Owners'      Loan 

Corp.  Bonds  2%s 
10,525  Home      Owners'      Loan 
Corp.  Bonds  3s 
100,000  Arkansas  5s 
200,000  Boston  IJ^s 


Railroad  Bonds 

$50,000  Atlantic  Coast  Line  4s 
175,000  Boston  &  Albany  33^s 
25,000  Boston  &  Maine  4s 


Par  Value 

$110,000  Boston  &  Maine  4i^s 
484,000  Boston  &  Maine  5s 
200,000  Chi.,  Mil.  &  St.  Paul  4J^s 
50,000  Chi.    &    North    Western 

SVzs 
20,000  Chi.    &    North    Western 

4J^s 
50,000  Delaware  &  Hudson  4s 
100,000  Great  Northern  4s 
63,000  Great  Northern  4i^s 
50,000  Har.  Riv.  &  Pt.  Ches.  4s 
180,000  Illinois  Central  3Hs 
50,000  Illinois  Central  4s 
175,000  Maine  Central  43^s 
25,000  Mich.    Cent.-Jol.    &    No. 
Ind.  4s 
100,000  N.  Y.  C.  &  H.  R .  3Hs 
330,000  N.  Y.,  N.  H.  &  H.  3i^s 
220,000  N.  Y.,  N.  H.  &  H.  4s 
113,000  No.  Pacific  6s 
20,000  Old  Colony  4s 
100,000  Pennsylvania  4J^8 
25,000'Piovidence  Terminal  4s 


Street  Railway  Bonds 

$100,000  Boston  Elevated  4Ms 
115,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$110,000  Boston  Terminal  3J^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Indianapolis  Pow.   &  Lt. 

Co.  5s 
100,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  43^8 
100,000  N.  J.  Pow.  &  Lt.  Co.  43^3 
100,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5  s 
25,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Southern   Cal.    Ed.   Co. 

3Ms 

Bank  Stocks 

Shs. 

2,000  First  Nl.  Bk.,  Boston 
190  Nl.  Rockland  Bk.,  Boston 


BOSTON  —  LINCOLN  SAVINGS  BANK 

1111  COLUMBUS  AVENUE 

Incorporated  November  5,  1915.     Number  of  corporators,  35 


Cornelius  Vander  Pyl,  President 


Henry  S.  Ormsby,  Clerk  of  the  Corporation 


Homer  G.  Bean,  Treasurer 


Board  of  Trustees:  H.  G.  Bean,  F.  C.  Bleiler*,  W.  F.  Bleiler,  W.  J.  Bleiler,  J.  G.  Cleary,  J.  W.  Colgan,  Josepk 
Esselen*,  E.  V.  GrabiU,  J.  T.  Hosford,  C.  E.  MacKay,  G.  P.  MacLellan,  R.  A.  MacLellan*,  J.  F.  Murphy, 
H.  S.  Ormsby,  S.  J.  Rantinf,  W.  M.  Simpson,  Umphray  Thomson*!,  Cornelius  Vander  Pyl*,  A.  K. 
Williamst,  J.  R.  Yendley. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:   9  a.m.  to  2  p.m.;   Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT 
Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations     .         8316,650  00 

Other  public  funds,  bondg  and  notes  62,961  52 

Railroad  bonds  and  notes          .          -  23,558  12 

Street  railway  bonds        .          .          .  12,827  50 

Boston  Terminal  Co.  bonds      .          .  4,375  00 
Gas,    electric    and    water    company 

bonds 16,500  00 

Bank  and  trust  company  stocks  .  2,500  00 
Securities  acquired  for  debts  .  .  995  00 
Loans  on  real  estate  .  .  .  484,092  50 
Loans  on  personal  security  .  .  16,600  00 
Bank  building  (est.  val,  $12,000)  .  3,708  00 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $18,300)  .  .  .  15,504  99 
Due  from   Mutual   Savings   Central 

Fund,  Inc 1,032  32 

Deposit  Insurance  Fund            .          .  1,732  64 

Du,e  from  banks  and  trust  companies  68,651   13 

Cash  and  cash  items        .          .          .  ?j614  08 

.     $1,034,302  80 


Total  Assets 


OF  CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits    (1,966    accounts,    aver 


Surplus: — 

a.  Guarapty  fund    (S.i4%   of  de- 
posits) .... 
6.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses        ..... 
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$973,869  20 


33,530  00 
18,393  52 


8,510  08 


Total  Liabilities 


$1,034,302  80 


Total  Expenses  for  the   Year,  including  State  Taxes 


Other 
Expenses 
$1,943.77 
1.88 


State  Tax        Salaries  Rent  Advertising 

Amount  paid  for         .  .  $682.48        $4,930.00  $600.00  $133.09 

Cost  per  $1,000  of  assets     .  .66  4.77  .58  .13 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .  .  ... 

Gross  income  received  during  the  year,  $39,969.29. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.28%) 
153  real  estate  loans,  averaging  $3,164  (average  rate,  5.53%):   5i^%,  $454,117;   6%,  $29,975. 
3  personal  loans,  averaging  $5,533.33  (average  rate,  3.95%;:   3^%,  $1,600;  4%,  $15,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.91%) 
Number  of  loans  not  over  $3,000  each,  79,  amounting  to  $148,835. 
16  real  estate  loans  made  during  year,  amounting  to  $49,000. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  1M% 

July,    1937,  1M% 

Number  of  deposits  during  year,  6,121,  amounting  to  (accounts  opened  375)     . 

Number  of  withdrawals  during  year,  3,549,  amounting  to  (accounts  closed  289) 

Net  increase  in  amount  due  depositors  (accounts  increased  86)  .... 


Total 
$8,289.34 
8.02 
6.78 


$11,057  74 

11,724  44 

272,559  26 

$295,341  44 
270,106  38 

$25,235  06 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$23,000  U.  S.  Treas.  Bonds  2J^s 
50,000  U.  S.  Treas.  Bonds  2J^s 
50,000  U.  S.  Treas.  Bonds  3s 

8,000  U.  S.  Treas.  Bonds  3J^s 
10,000  U.  S.  Treas.  Bonds  3}4a 
30,000  U.  S.  Treas.  Bonds  3  J^s 
10,000  U.  S.  Treas.  Bonds  3Ms 
10,000  U.  S.  Treas.  Bonds  4s 
60,000  U.  S.  Treas.  Notes  1  J^s 
39,500  U.  S.  Treas.  Notes  l^gs 
20,000  U.  S.  Savings  Bonds  disc. 
11,150  Home  Owners'  Loan  Corp. 

Bonds  2Jis 
10,000  Massachusetts   2Ms 
13,000  Boston  4  s 

5,000  Boston  4Ms 

2,000  Medford  3Ms 

8,000  Newton  2s 


$5,000  Quincy  3i^s 
5,000  Framingham  4s 
4,000  Templeton  3J^s 
5,000  Boston  Met.  Dist.  2Ms 
5,000  Boston  Met.  Dist.  2Ks 
1,000  Foxborough  (W.  D.)  4Ms 

Railroad  Bonds 

$2,000  Baltimore  &  Ohio  5s 
1,000  C,  B.  &Q.  4s 
2,000  Chi.    &    North    Western 

434s 
3,000  Delaware  &  Hudson  4s 
3,000  James.,  Frank.  &  Clear.  4s 
5,000  Lehigh  Valley  434s 
2,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
5,000  N.Y.C.4J^s 
4,000  N.  Y.  C.  &  H.  R.  4Ms 


$2,000  W.  Va.  &  Pitts.  4s 

Street  Railway  Bonds 

$3,000  Boston  Elevated  434s 
10,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$5,000  Boston  Terminal  334s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Green  Mt.  Pow.  Corp.  5s 
5,000  Pacific  Gas  &  El.  Co.  3Us 
5,000  Philadelphia  El.  Co.  334s 
2,000  Toledo  Edison  Co.  5s 

Bank  Stocks 

Shs. 

50  First  Nl.  Bk.,  Boston 


BOSTON  —  MASSACHUSETTS  SAVINGS  BANK  i 

52  DEVONSHIRE  STREET 

Incorporated  February  17,  1870.     Number  of  corporators,  28 
Frank  E.  Buxton,  President  John  A.  Bent,  Treasurer 

Edwin  A.  Bayley,  Clerk  of  the  Corporion  Ralph  S.  Bell,  Vice-Treasurer 

Board  of  Trustees:  C.  G.  Bancroft,  E.  A.  Bayley,  J.  A.  Bent,  F.  E.  Buxton*,  R.  J.  Dunkle*,  Hermon  Holt,  Jr.*, 
J.  K.  Howard,  G.  W.  Hydet,  J.  A.  Jeffries,  A.  G.  Keithf,  H.  B.  Morset,  W.  E.  Stanwood*,  Winthrop 
Wetherbee*,  A.  M.  Wiggin*t,  (one  vacancy). 
Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.  m. ;  Saturdays,  9  a.m.  to  1  p.m. 

1  For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


P.D.  8,  Part  I. 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  .     $2,115,265  51 

Other  public  funds,  bonds  and  notes  330,690  90 

Railroad  bonds  and  notes          .          .  550,193  34 

Street  railway  bonds        .          .          .  20,900  00 

Boston  Terminal  Co.  bonds      .          .  195,900  00 
Gas,    electric    and    water    company 

bonds 148,212  50 

Bank  and  trust  company  stocks        .  183,474  38 

Securities  acquired  for  debts     .          .  5,950  00 
Loans  on  real  estate  (less  $18,957.43 

due  thereon)  ....  3,714,220  67 
Loans  on  personal  security  .  .  361,627  77 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  .$908,450)  .  .  910,641  82 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  78,323  43 
Due  from  Mutual  Savings  Central 

Fund,  Inc 12,310  11 

Deposit  Insurance  Fund            .          .  18,530  83 

Due  from  banks  and  trust  companies  60, 501  78 

Cash  and  cash  items        .          .          .  9,649  79 

Other  assets  .....  446  14 


Total  Assets  . 


$8,716,828  97 


Liabilities 

Deposits    (9,037    accounts,    average, 
$860.61) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    {6.29%   of  de- 


b.  Profit  and  loss 
Interest,  etc.,  less  current  expenses 
Discount  unearned 
Other  liabilities 


$7,777,297  42 
55,619  00 


493,100  00 

317,154  48 

62,288  21 

3,262  43 

8,107  43 


Total  Liabilities 


$8,716,828  97 


Total  Expenses  for  the   Year,  including  State  Taxes 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for         .  .         $5,491.03      $31,103.69        $4,374.96        $2,253.11 

Cost  per  $1,000  of  assets     .  .63  3.57  .50  .26 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .  .  .  .  . 

Gross  income  received  during  the  year,  $302,168.59. 


Other 
Expenses  Total 

$9,393.74      $52,616.53 
1.08  6.04 

4.91 


Rates  on   Investments  and  Loans   (Average  on  All,  3.96%) 

.^53  rea?  es«o<eZoons,  averaging  $8,199.16  (average  rate,  4.99%):    1%,  $30,000;    2%,  $155,600;    3%,  $64,000: 
3J^%,  $50,000;   4%,  $310,450;   4^%,  $233,400;   5%,  $1,324,743;    5^A%,  $744,825;   6%,  $801,203. 
71  personal  loans,  averaging  $5,093.35  (average  rate,  3.88%):   3%,  $40,000;   33^%,  $109,172;   4%,  $153,850; 
4J^%,  $33,999;  5%,  $15,770;  6%,  $8,836. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.90%). 

Number  of  loans  not  over  $3,000  each,  201,  amounting  to  $311,800.14. 

12  real  estate  loans  made  during  year,  amounting  to  $232,000. 


Dividends,   Deposits  and   Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  lJi% 

July,  ,1937,  UA% 
Number  of  deposits  during  year,  11,415,  amounting  to  (accounts  opened  679)  . 

Number  of  withdrawals  during  year,  9,440,  amounting  to  (accounts  closed  749) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  70) 


.       $95,786  85 

96,251  47 

.   1,071,020  83 

$1,263,059  15 
.    1,321,601  78 

.      $58,542  63 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$50,000  U.  S.  Treas.  Bonds  2i^s 
413,000  U.  S.  Treas.  Bonds  2^8 
600,000  U.  S.  Treas.  Bonds  3  J^s 

50,000  U.  S.  Treas.  Bonds  4s 

50,000  U.  S.  Treas.  Bonds  4  Ha 

17,000  U.  S.  Treas.  Notes  1  J^s 

17,000  U.  S.  Treas.  Notes  IMs 
SOO.OOO  U.  S.  Treas.  Notes  2^s 

41,500  Hopie  Owners'  Loan  Corp. 
Bonds  2?i8 
5,000  Fall  River  2Ms 

25,000  Gloucester  .40% 

25,000  New  Bedford  4s 

25,000  Worcester  .40% 

25,000  Needham  .40% 

25,000  Newton  .35% 

25,000  Plymouth  .40% 

50,000  Stoneham  .40% 

50,000  Weymouth  .60% 

75,000  Boston  Met.  Dist.  2}^8 


Railroad  Bonds 

$156,000  Boston  &  Maine  5s 
25,000  Great  Northern  3Ms 
17,000  Great  Northern  4jis 
25,000  Illinois  Central  3s 
25,000  Illinois  Central  3i^s 
50,000  Illinois  Central  4s 
25,000  James.,  Frank.  &  Clear.4s 
50,000  Lehigh  Valley  4  i^s 
25,000  Louis.  &  Nashville  3Ms 
25,000  N.  Y..  N.  H.  &H.  4s 
25,000  No.  Pacific  4i^s 
100,000  Old  Colony  4s 
25,000  Pennsylvania  3Ms 

6,000  So.  Pacific  4s 
50,000  Virginian  Ry.  3Ms 


Street  Railway  Bonds 

$4  0,000  Eastern  Mass.  4i^s 


Boston  Terminal  Co.  Bonds 

Par  Value 

$205,000  Boston  Terminal  3J^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Green  Mt.  Pow.  Corp,  58 
25,000  N.  J.  Pow.  &  Lt.  Co.  41^8 
25,000  Pacific  Gas  &  El.  Co.  3^3 
25,000  Pennsylvania  EI.  Co.  5s 
20,000  Pittsfield  Coal  Gas  Co.  58 
25,000  Southern  Cal.  Ed.  Co. 
3Ms 

Bank  Stocks 

Shs. 

1,000  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 

1,000  Nl.  Rockland  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 


P.D.  8,  Part  I.  39 

BOSTON  —  THE  PROVIDENT  INSTITUTION  FOR  SAVINGS  IN  THE 

TOWN  OF  BOSTON 

36  TEMPLE  PLACE 

Incorporated  December  13,  1816.     Number  of  corporators,  162 


George  P.  Gardner,  President 
William  A.  Dupee,  Treasurer 
James  H.  Perkins,  Snd,  Clerk  of  the  Corporation 


Herbert  F.  Wright,  1 

D.  Clinton  Cave,     \Assistant   Treasurers 

Bernice  D.  Parks,    J 


Board  of  Trustees:  Gordon  Abbott,  Jr..  Arthur  Adamst,  C.  F.  Adams*,  Roger  Amory*,  F.  R.  Bangs,  E.  L.  Bige- 
lowt,  R.  D.  Brewer*  C.  E.  Cotting,  C.  P.  Curtis,  R.  C.  Curtis,  R.  A.  Cutter,  E.  B.  Dane,  G.  L.  DeBlois, 
P.  Y.  DeNormandie,  William  Dexter*,  W.  D.  Dexter,  Jr.,  W.  C.  Forbes,  Reginald  Foster,  G.  P.  Gardner, 
G.  P.  Gardner,  Jr.,  F.  C.  Gray*  E.  W.  Grew*  J.  C.  Howe,  A.  W.  Hunnewellf,  Ralph  Lowell,  R.  T.  Lyman, 
W.  A.  Parker,  Henry  Parkman,  Jr.,  A.  L.  Ripley,  Leverett  Saltonstall,  H.  L.  Shattuck,  S.  W.  Sleeper*, 
L.  P.  Stack,  Charles  Stetson,  Samuel  Vaughan,  W.  W.  Vaughan,  S.  H.  Wolcott*. 

Deposits  draw  interest  from  the  fifth  day  of  each  month;    dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Thursdays,  3  to  6  p.m.,  for  deposits  only;  Saturdays,  9  a.m.  to  2  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $57,498,502  53 

Other  public  funds,  bonds  and  notes  3,593,397  69 

Railroad  bonds  and  notes         .          .  30,079,941  23 

Street  railway  bonds        .          .          .  484,494  32 

Telephone  company  bonds        .          .  2,327,876  96 
Gas,    electric    and    water    company 

bonds 3,418,284  17 

Federal  Home  Loan  Bank  stock        .  27,400  00 

Bank  and  trust  company  stocks       .  558,505  41 

Securities  acquired  for  debts    .          .  2  00 
Loans  on  real  estate  (less  $45,505.95 

due  thereon)  ....  26,877,842  08 
Loans  on  personal  security  .  .  1,454,078  78 
Ba.nkhnilding  (est.  vaL,  31,613,000)  .  1,375,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  S1,S68,300)  .  .  1,071,077  11 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  56,763  72 
Due  from  Mutual  Savings  Central 

Fund.Inc 138,320  15 

Deposit  Insurance  Fund            .          .  258,238  85 

Due  from  banks  and  trust  companies  3,146,194  54 

Cash  and  cash  items        .          .          .  206,433  59 

Other  assets  .....  33   13 


Total  Assets 


$132,572,386  26 


Liabilities 

Deposits  (108,981  accounts,  average, 

SI ,,109. IS)  .  .  .  .  .$120,873,944  94 

Christmas  and  other  club  deposits    .  994,699  50 

Surplus: — 

a.  Guaranty  fund    (6.18%   of  de- 

posits) ....       7,526.605  00 

b.  Profit  and  loss  .  .  .       2,037,412  84 
Interest  and  rents,  less  current  ex- 
penses and  taxes           .          .  .        1,115,694  20 

Discount  unearned  .  .  .  10,226  85 

Other  liabilities       ....  13,802  93 


Total  Liabilities 


$132,572,386  26 


Total  Expenses  for  the   Year,  including  State  Taxes 

Other 
State  Tax       Salaries  Rent  Advertising     Expenses  Total 

Amount  paid  for         .  .    $160,065.32    $160,379.99      $60,000.00  $667.26      $61,949.85    $443,062.42 

Cost  per  $1,000  of  assets     .  1.21  1.21  .45  .01  .46  3.34 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .  .  .  .  .  .  .  1.68 

Gross  income  received  during  the  year,  .$4,931,749.67. 

Rates  on  Investments  and  Loans   (Average  on  All,  3.91%) 

608  real  estate  loans,  averaging  $44,206.98  (average  rate,  4.35%):  .50%,  $174,200;  2%,  $314,450;  3%, 
$1,053,350;  3^%,  $83,324;  3?^%,,  $679,750;  4%,,  $7,887,758;  4M%-  $1,180,000;  43^%,  $7,614,521; 
4M%,  $3,218,875;   5%,  $2,933,327;   5M%,  $462,200;   5H%,  $1,100,360;  6%,  $171,727;  6^%,  $4,000. 

810  personal  loans,  averaging  $1,795.16  (average  rate,  3.57%):  2%,  $200,000;  3%,  $215,500;  3}4%,  $535,414; 
4%,  $210,523;  4H%,  $131,126;   5%,  $98,889;   5}^%,  $55,950;  6%,  $6,677. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.79%). 

Number  of  loans  not  over  $3,000  each,  862,  amounting  to  $843,654.90. 

85  real  estate  loans  made  during  year,  amounting  to  $1,681,995. 


Dividends,   Deposits  and   Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  lJi% 

July,    1937,  IH% 
Number  of  deposits  during  year,  172,898,  amounting  to  (accounts  opened  8,875) 

Number  of  withdrawals  during  year,  167,580,  amounting  to  (accounts  closed  8,500) 
Net  increase  in  amount  due  depositors  (accounts  increased  375) 


$1,443,543  4  9 
1,471,096  22 
19,483,968  74 

$22,398,608  45 
19,796,440  97 

$2,602,167  48 


*  Board  of  Investment. 


t  Auditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


P.D.  8,  Part  I. 


Public  Funds 

Par  Value 
$500,000  U.  S.  Treas.  Bonds  2Ms 
3,500,000  U.  S.  Treas.  Bonds  3s 
9,000,000  U.  S.  Treas.  Bonds  SJ^s 
9,010,000  U.  S.  Treas.  Bonds  3Ms 
1,100,000  U.  S.  Treas.  Bonds  3  J^s 
4,500,000  U.  S.  Treas.  Bonds  3Ms 
11,300,000  U.  S.  Treas.  Bonds  4s 
10,600,000  U.  S.  Treas.  Bonds  4^8 
741,000  U.  S.  Treas.  Notes  IJ^s 
1,000,000  U.  S.  Treas.  Notes  IJ^s 
400,000  U.  S.  Treas.  Notes  IJis 
1,040,000  U.  S.  Treas.  Notes  2i^s 
500,000  U.  S.  Treas.  Notes  234s 
1,000,000  U.  S.  Treas.  Notes  3s 
200,000  U.  S.  Treas.  Bills  .47% 
200,000  U.  S.  Treas  Bills  .52% 
200,000  U.  S.  Treas.  Bills  .54% 
200,000  U.  S.  Treas.  Bills  .56% 
200,000  U.  S.  Treas.  Bills  .57% 
200,000  U.  S.  Treas.  Bills  .65% 
50,000  U.  S.  Treas.  Bills  .70% 
50,000  U.  S.  Treas.  Bills  .71% 
100,000  U.  S.  Treas.  Bills  .72% 
100,000  U.  S.  Treas.  Bills  .73% 
50,000  U.  S.  Treas.  Bills  .74% 

6,000  Massachusetts  3  Ms 
20,000  Massachusetts  3i^s 
12,000  Massachusetts  4s 
50,000  Norfolk  Co.  .42% 
25,000  Beverly  4i^s 
67,000  Brockton  3Ms 
25,000  Cambridge  Is 
30,000  Cambridge  4s 
25,000  Everett  .75% 
55,000  Gloucester  3^s 
25,000  Holyoke  4s 
50,000  Lyna  .80% 
100,000  Maiden  .55% 
25,000  Maiden  .85% 
40,000  Marlborough  4s 
122,000  Medford  3Ms 
5,000  Melrose  3Jis 
18,000  Melrose  41^5 
125,000  Newton  .40% 

2,400  North  Adams  3.65% 
6,000  North  Adams  3Ms 
10,000  North  Adams  4i^s 
48,000  Quincy  4s 
25,Q00  San  Francisco,  Cal.,  5s 
100,000  Springfield   .40% 
8,000  Springfield  3Ks 
25,000  Sprin,gfield  4s 
33,000  Springfield  4Ms 

1,000  Waltham  3s 
16,000  Waltham  3Ms 
42,000  Waltham  3  Jis 
68,000  Waltham  4s 
80,000  Worcester  4s 
50,000  Belmont  .70% 
12,000  Dalton  4s 
100,000  Dartmouth  .50% 
23,000  Dedham  4s 
10,000  Duxbury  4s 
25,000  Easton  .50% 
25,000  Franklin  .90% 
10,000  Ipswich  4Ms 
16,000  Lexington  4s 
5,000  Manchester  4s 
25,000  Marshfield  .45% 
28,000  Marshfield  4s 
22,000  Nantucket  4Ms 
25,000  Newburv  .65% 

7,000  No.    Andover  3Ms 
38,000  Norwood  3Ms 
25,000  Norwood  4  s 
25,000  Plymouth  .50% 
50,000  Plymouth  4s 
25, 000  Reading.  70% 
26,000  Rockland  3H  a 
25,000  Scituate  .50% 
10,000  Somerset  4s 
25,000  Swampscott  .40% 
52,000  TopsfieldiMs 
11,000  Walpole  3^3 


Par  Value 

$25,000  Watertown  .75% 
22,000  Watertown  3Ms 
80,000  Webster  3Jis 
25,000  Wellesley  .40% 
12,000  Wellesley  4s 
25,000  W.  Springfield  .70% 
28,000  Weymouth  4 Ms 
23,000  Weymouth  4i^s 
25,000  Winchester  .40% 
8,000  Winchester  4s 
10,000  Winthrop  414s 
1,209,000  Boston  Met.  Dist.  2Ms 
95,000  Boston  Met.  Dist.  23^s 
45,000  So.  Essex  Dist.  4Ks 

Railroad  Bonds 

$50,000  Albany  &  Susque.  33^8 
100,000  Allegheny  Valley  4s 

2,860,000  Atch.,  Top.  &  S.  Fe  4s 
836,000  Atlantic  Coast  Line  4s 
200,000  Baltimore  &  Ohio  4s 
100,000  Baltimore  &  Ohio  5s 
50,000  Bangor  &  Aroostook  4s 
175,000  Bangor  &  Atoostook  5s 
275,000  Boston  &  Albany  4Ms 
340,000  Boston  &  Albany  5s 
100,000  Boston  &  Maine  4J^s 

1,445,000  Boston  &  Maine  5s 

2,170,000  Boston  &  Providence  5s 
723,000  Central  Pacific  4s 
100,000  Central  R.  R.  of  N.  J.  4s 
145,000  Chesapeake  &  Ohio  4s 
435,000  Chesapeake  &  Ohio  43^s 
272,000  Chesapeake  &  Ohio  5s 
75,000  C,  B.  &Q.3Ms 

1,700,000  C.,B.&Q.  4  s 
300.000  Chi.,  Mil.  &  St.  Paul  4s 
200,000  Chi.,    Mil.    &    St.    Paul 

4Jis 
196,000  Chi.   &   North   Western 

3Jis 
350,000  Chi.  &  North  Western  4s 
255,000  Chi.  &  North  Western 

46,000  Chi.   &   North   Western 
4Ms 

44,000  Chi.  &  North  Western  5s 

50,000  Chi.,  R.  I.  &  Pac.  4s 

25,000  Cleveland  &  Pitts.  SHs 

90,000  Cleveland  &  Pitts.  43^s 
136,000  Conn.  &  Pass.  Rivers  4s 
250,000  Conn.  River  4s 
169,000  Eastern  Ry.  of  Minn  4s 
500,000  Great  Northern  3Ms 
150,000  Har.  Riv.  &  Pt.  Ches.  4s 
175,000  Illinois  Central  3s 
275,000  Illinois  Central  43^3 

30,000  Indiana,  111.  &  Iowa  4s 
200,000  Lexington  &  Eastern  5s 
1,318,000  Louis.  &  Nashville  4s 
1,388,000  Louis.  &  Nashville  4i^s 

25,000  Louis.  &  Nashville  5s 
175,000  Maine  Central  4s 
118,000  Maine  Central  4i^s 
100,000  Mich.    Cent.-Jol.    &   N. 
Ind.  4s 

85,000  Mobile  &  Ohio  4J^s 
200,000  New  England  4s 
350,000  N.  Y.  C.  4J^s 
649,000  N.  Y.  C.  &  H.  R.  33^s 
100,000  N.  Y.  C.  &H.  R.  4  s 
200,000  N.  Y.  &  Harlem  3Jis 
300,000  N.  Y.  &  N.E.  4s 
183,000  N.  Y.,  N.  H.  &  H.  3^8 
143,000  N.  Y.,  N.  H.  &  H.  4s 

86,600  N.  Y.,  N.  H.&H.6S 
510,000  Norfolk  &  Western  4s 
100,000  No.  Pacific  2?^s 
250,000  No.  Pacific  3s 
1,684,000  No.  Pacific  4s 

25,000  Norwich  &  Wore.  4J^s 
437,000  Old  Colony  5s 
617,000  Oregon  Short  Line  5s 
100,000  Pennsylvania  2^8 
389,000  Pennsylvania  4s 


Par  Value 
$100,000  Pennsylvania  4  Ms 
844,000  Pennsylvania  4^8 
200,000  Pennsylvania  5s 
434,000  Phila.  &  Reading  4s 
300,000  Phila.,  Bait.  &  Wash.  58 
255,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4^8 
200,000  Pitts.,  Cinn.,  Chi.  &  St. 

L   5s 
200,000  Portland  Terminal  48 
100,000  Reading  Co.  4J^s 
500,000  San  Fran.  &  San  J.  Val.  Ss 
135,000  So.  &  No.  Alabama  5s 
1,000,000  So.  Pacific  4s 
17,000  So.  Pacific  5s 
250,000  Southern  Rv.  5s 
200,000  St.  L.,  Peo."&  North  W, 
5s 
21,500  St.  P.,  Minn.  &  Man.  4s 
2,075,000  Union  Pacific  4s 
425,000  Union  Pacific  5s 
150,000  United  N.  J.  R  .R.  &  Ca- 
nal Co.  4>^s 
40,000  Wil.  &  Sioux  Falls  5s 

Street  Rail>vay  Bonds 

$57,000  Boston  Elevated  4>^s 
380,000  Boston  Elevated  5s 
14,000  West  End  5s 

Telephone  Company  Bonds 

1595,000  Bell  Tel.  Co.  of  Penn.  58 
110,000  111.  Bell  Tel.  Co.  3Hs 
775,000  N.  E.  Tel.  &  Tel.  Co.  5s 
575,000  N.  Y.  Tel.  Co.  43^8 
100,000  Pacific  Tel.  &  Tel.  Co.  3M8 
129,000  Southwest.  Bell  Tel.  Co. 

33^8 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$100,000  Cent.  Hudson  Gas  &  EI. 
Corp.  SViS 
167,0,00  Central  Me.  Row.  Co.  5s 
150,000  Cleveland  El.  111.  Co.  3Ms 
250,000  Consumers  Pow.  Co.  3?is 
439,000  Consumers  Pow.  Co.  4s 
100,000  Ed.  El.  111.  Co.  of  Boston 

33^8 

100,000  Detroit  Edison  Co.  4s 
250,000  Duguesne  Lt.  Co.  33^8 
200,000  Fall  River  El.  Lt.  Co.  5s 
300,000  Lawrence  Gas  &  El.  Co. 

4^8 

200,000  N.  J.  Pow.  &  Lt.  Co.  4J^s 
185,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
121,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
100,000  Potomac  El.  Pow.  Co.  33^s 
180,000  Quincy  El.  Lt.  &  Pow.  Co. 

150,000  Salmon  River  Pow.  Co.  5s 
45,000  San    Diego   Cons.   Gas  & 
El.  Co.  4s 
165,000  Southern    Cal.    Ed.    Co. 
3Ms 
65,000  Syracuse  Ltg.  Co.  5s 
150,000  Western  N.  Y.  Util.  Co.  5s 

Federal  Home  Loan  Bank  Stock 

Shs. 

274  Federal  Home  Loan  Bank 

Bank  Stocks 

Shs. 

8,000  First  Nl.  Bk.,  Boston 

1,000  Merchants  Nl.  Bk.,  Boston 
5.50  Nl.  Rockland  Bk.,  Boston 
100  Nl.  Shawmut  Bk.,  Boston 

3,400  Second  Nl.  Bk.,  Boston 
260  State  Street  Tr.  Co.,  Boston 
312  Webster    &    Atlas    Nl.    Bk. 
Boston 
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BOSTON  —  SOUTH  BOSTON  SAVINGS  BANK 


368  WEST  BROADWAY  (SOUTH  BOSTON  DISTRICT) 

Incorporated  March  3,  1863.     Number  of  corporators,  52 
Alfred  Y.  Mitchell,  President  Frank  G.  Neal,  Treasurer 

Dudley  M.  Pray,  Clerk  of  the  Corporation  Edwin  R.  Barnes,  Assistant  Treasurer 

Board  of  Trustees:  James  Bertram,  G.  W.  Boland,  R.  M.  Bowen*,  Allan  Campbell,  J.  H.  Corneyt,  A.  L.  Dog- 
gett,  C.  H.  Frost,  F.  C.  Hersey*,  0.  S.  Jenney*,  G.  M.  King,  M.  F.  Lord,  Alfred  Y.  Mitchell*,  Arthur  Y. 
Mitchell*,  Richard  Nason,  R.  H.  Nichols,  G.  M.  Pond,  D.  M.  Prav,  C.  H.  Slattery*,  J.  L.  Spaulding, 
Jr.*t,  C.  G.  Stickney,  H.  E.  Stone,  M.  I.  Stonet.  (One  vacancy.) 
Deposits  draw  interest  from  the  third  Wednesday  of  each  month;  dividends  are  payable  the  third  Wed- 
nesday of  April  and  October.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Mon- 
days, from  7  to  9  p.m.  for  deposits  only. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $900  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  {est.  vol.,  $75,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $164,400) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets  . 


$6,129,428   14 

2,248,713  93 

1,565,576  88 

134,387  50 

71,537  50 

1,226,250  00 
84,, 560  00 
.37,117  50 

6,718,974  00 
108,725  00 
50,000  00 

81,205  56 

1,341  99 

26,160  16 

40,140  67 

223,336  74 

51,611  64 


$18,799,067  21 


Liabilities 

Deposits    (21,082    accounts,    average, 
$774-38) 

Surplus: — 

a.  Guaranty   fund    (7.^7"%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  less  current  expenses 


$16,325,529  00 


1,220,000  00 

1,242,069  90 

11,468  31 


Total  Liabilities 


.  $18,799,067  21 


Total  Expenses  for  the   Year,  includincr  State  Taxes 

Other 
State  Tax  Salaries  Rent         Advertising     Expenses  Total 

Amount  paid  for         .  .       $10,447.36      $41,855.45        $2,000.00  $457.40      $20,857.06      $75,617.27 

Cost  per  $1,000  of  assets     .  .55  2.23  .11  .02  1.11  4.02 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .  .  .  .  .  .  .  3.36 

Gross  income  received  during  the  year,  $798,659.86. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.15%) 
2,124  real  estate  loans,  averaging  $3,163.26   (average  rate,  5.48%):    4}^%,  $96,000;    5%,  $128,700;    5i^%, 
$6,491,074;  6%,  $3,200. 
37  pe7-so?!anoans,  averaging  $2,938.51  (average  rate,  4.85%):  4%,  $28,000;  5%,  $68,525;  6%,  $12,200. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.37%). 
Number  of  loans  not  over  $3,000  each,  1,215,  amounting  to  $1,817,782. 
81  real  estate  loans  made  during  year,  amounting  to  $232,125. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1937,  1J^%  .... 

Oct.,    1937,  1M%  .... 

Number  of  deposits  during  year,  27,306,  amounting  to  (accounts  opened  2,201) 

Number  of  withdrawals  during  year,  28,301,  amounting  to  (accounts  closed  2,233)    . 
Net  increase  in  amount  due  depositors  (accounts  decreased  32) 


.  $237,057  36 
.  238,873  73 
.   2,501,374  46 

$2,977,305  55 
,   2,854,537  44 

,    $122,768  11 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$1,150,000  U.  S.  Treas.  Bonds  2i^s 
1,995,000  U.  S.  Treas.  Bonds  2Ms 
1,205,000  U.  S.  Treas.  Bonds  2^s 
125,000  U.  S.  Treas.  Bonds  3s 
730,000  U.  S.  Treas.  Bonds  33^s 
70,000  U.  S.  Treas.  Bonds  3Ms 
300,000  U.  S.  Treas.  Notes  IJ^s 
250,000  U.  S.  Treas.  Notes  2^8 
10,000  U.  S.  Savings  Bonds  disc. 
5,350  Home     Owners'     I-oan 
Corp.  Bonds  2J^s 
118,100  Home     Owners'     Loan 

Corp.  Bonds  2^8 
184,650  Home     Owners'     Loan 
Corp.  Bonds  3s 
25,000  Louisiana  43^s 


Par  Value 
$100,000 
50,000 
38,000 
145,000 
20,000 
25,000 
78,000 
20,000 
39,000 
75,000 
2,000 
25,000 
30,000 
10,000 
25,000 
75,000 
60,000 


Louisiana  5s 
Massachusetts  .63% 
Massachusetts  2s 
Massachusetts  2J^s 
Massachusetts  33^s 
Michigan  5Ms 
No.  Carolina  5s 
So.  Carolina  4^s 
So.  Dakota  5J^s 
Tennessee  4J^s 
Beverly  l?is 
Cambridge  Is 
Chicopee  .70% 
Cincinnati,  O.,  5J^s 
Cleveland,  O.,  5i^s 
Detroit,  Mich.,  4Jis 
Detroit,  Mich.,  5s 


$30,000  Detroit,  Mich.,  5Ms 
26,000  Everett  IMs 
50,000  Fall  River  2Ms 
27,000  Fall  River  414s 

2,000  Fall  River  41^8 
25,000  Fitchburg  .65% 
15,000  Fitchburg  l^s 
50,000  Flint,  Mich.,  5s 
20,000  Fort  Worth,  Tex.,  4i^s 
10,000  Fort  Worth,  Tex.,  5s 

5,000  Gardner  ,5s 
25,000  Haverhill  .80% 
40,000  Houston,  Tex.,  43^s 
15.000  Houston,  Tex.,  5s 
25,000  Lowell  5s 
23,000  Maiden  IMs 
10,000  Medford  2s 
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Par  Value 

$2,000  Medford  2Ms 

25,000  Montgomery,  Ala.,  4J^8 

50,000  Newark,  N.  J.,  4i^8 

25,000  New  Bedford  5s 
4,000  Northampton  4Ms 

25,000  Portland,  Ore.,  4s 

10,000  Portland,  Ore.,  5s 

10,000  Quincy  IJ^s 

20,000  Quincy  l%s 

25,000  San  Diego,  Cal.,  4^s 

20,000  San  Diego,  Cal.,  5s 

25,000  Somerville  .70% 
100,000  Springfield  .48% 

50,000  Springfield  .50% 
2,850  Taunton  4J^s 

10,000  Wheeling,  W.  Va.,  5s 
143,000  Worcester  l^s 

10,000  Amherst  2s 

35,000  Hudson  4s 

22,000  Marblehead  4s 

25,000  Milton  .60% 

11,700  Nahant  4  s 
4,000  Norwood"4^s 

30,000  Onset  4  s 

19,000  Randolph  2s 

50,000  Scituate  3Ms 

25,000  Somerset  .70% 
7,500  Westford  4J<s 

12,500  West  Springfield  4s 

25,000  Winthrop  .65% 
7,000  Winthrop  2s 

89,000  Boston  Met.  Dist.  2^8 

50,000  Boston  Met.  Dist.  3s 

52,000  Buzzards   Bay   (W.  D.) 
2}4s 


Railroad  Bonds 

$50,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Atlantic  Coast  Line  4s 
50,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  3J^s 
96,000  Boston  &  Maine  5s 
80,000  C,  B.  &  Q.  4s 


$30,000  Chi.    &    North     Western 
4J^s 
7,500  Chi.  &  North  Western  5s 
25,000  Cleveland  &  Pitts.  4j^s 
100,000  Delaware  &  Hudson  4s 
25,000  Illinois  Central  3J^s 
55,000  Illinois  Central  4s 
50,000  James.,  Frank.  &  Clear.  4s 
40,000  Maine  Central  4^8 
15,000  Mich.    Cent.-Kal.    &    So. 

Haven  5s 
50,000  Mil.,  Sparta  &  Northw.  4s 
50,000  Minn.,  St.  P.  <fe  St.  Ste. 

M.  4s 
50,000  Morris  &  Essex  33^s 
25,000  New  England  4s 
125,000  N.  Y.  C.  41^8 
25,000  Old  Colony  4s 
170,000  Old  Colony  5s 

20,000  Old  Colonv  5J^s 
145,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
43^s 
25,000  Pitts.,   Lake   Erie   &   W. 

Va.  4s 
57,000  Portland  &  Rum.  Falls  5s 
50,000  St.  J.  &  L.  C.  5s 
135,000  St.  L.,  Peo.  &  North  W. 
5s 
51,878  St.  P.,  Minn.  &  Man.  4s 
35,000  So.  &  No.  Alabama  5s 
50,000  Southern  Pacific  4s 
30,000  Virginian  Ry.  3Ms 
40,000  Wil.  &  Sioux  Falls  5s 


Street  Railway  Bonds 

$35,000  Boston  Elevated  5s 
110,000  West  End  5s 


Boston  Terminal  Co.  Bonds 

$75,000  Boston  Terminal  3J^s 
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Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$50,000  Bangor     Hydro-El.     Co. 

3?is 
50,000  Brooklyn  Edison  Co.  3Ms 
50,000  Brooklyn  Union  Gas  Co. 

5s 
21,000  Central  Me.  Pow.  Co.  Ss 
25,000  Central     Vt.     Pub.     Ser. 

Corp.  3i^s 
50,000  Fall  River  El.  Lt.  Co.  58 
50,000  Greenfield   Gas    Lt.   Co., 

75,000  Hingham  Water  Co.  Ss 
25,000  Lake  Sup.  Dist.  Pow.  Co. 

25,000  Lawrence  Gas  &  El.  Co. 

4^8 

50,000  Narragansett  El.  Co.  3J^s 
50,000  Newburyport  Gas  &  El. 

Co.  5s 
150,000  N.  Y.  Edison  Co.  3Ms 
50,000  N.  Y.  Gas  &  El.  Lt.,  Ht.  & 

Pow.  Co.  5s 
30,000  Niagara   Falls   Pow.   Co. 

125,000  Pacifi.c  Gas  &  El.  Co.  6s 
160,000  Southern    Cal.    Ed.    Co. 
3Ms 
17,000  Syracuse  Gas  Co.  5s 
75,000  Westchester  Ltg.  Co.  33^8 
50,000  Western  N.  Y.  Util.  Co.  5s 
50,000  Wisconsin  Pow.  &  Lt.  Co. 
4s 

Bank  Stocks 

Shs. 

225  First  Nl.  Bk.,  Boston 
109  Merchants  Nl.  Bk.,  Boston 
300  Nl.  Rockland  Bk.,  Boston 
800  Nl.  Shawmut  Bk.,  Boston 
72  Second  Nl.  Bk.,  Boston 
50  State  Street  Tr.  Co.,  Boston 
520  Webster     &     Atlas     Nl.     Bk., 
Boston 


BOSTON  —  SUFFOLK  SAVINGS  BANK  FOR  SEAMEN  AND  OTHERS 

1  TREMONT  STREET 
Branch  Offices:   205  Berkeley  St.;   754  South  St.,  Roslindale 

Incorporated  March  7,  1833.     Number  of  corporators,  138 


Theron  A.  Apollonio,  President 

J.  Lothrop  Motley,  Clerk  of  the  Corporation 


Arthur  O.  Yeames,  Treasurer 

Thomas  W.  Symons,  Assistant  Treasurer 


Board  of  Trustees:  William  Amory,  T.  A.  Apollonio*,  N.  F.  Ayer,  T.  P.  Beal,  W.  A.  Burnham,  Lawrence 
Coolidge,  L.  F.  Daley,  E.  S.  Draper,  Amory  Eliot,  P.  E.  Fitzpatrick*,  R.  H.  Gardiner,  H.  S.  Grew,  F.  T. 
Hammond,  Jr.,  F.  L.  Higginson,  R.  F.  Hooper*,  Constantine  Hutchins,  M.  B.  Jones*,  A.  P.  Loring,  Jr.f, 
R.  W.  Maynard,  J.  L.  Motley,  Vittorio  Orlandinif,  S.  D.  Parker,  A.  J.  Peters,  Walworth  Pierce*,  W.  M. 
Rand,  W.  K.  Richardson,  R.  S.  Russell*,  H.  B.  Sawyer*,  H.  M.  Sears,  W.  D.  Sohier,  Jr.f,  T.  W.  Symons, 
Alexander  Wheeler,  A.  R.  Whittier,  Norton  Wigglesworth,  Moses  Williams,  Roger  Wolcott,  B.  L.  Young. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  20  and  October  20. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p.m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations   . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $443.13  due 
thereon) 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $620,000) 

Real  estate  bv  foreclosure,  etc.  (• 
sessed  value,  $1,7^2,200) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 


$26,083,713  32 

895,000  00 

6,815,512  50 

400,000  00 

576,000  00 

491,703  75 

506,534  82 

8  00 

23,540,316  95 
101,398  76 
944,682  27 

1,415,627  38 

362,829  22 

85,509  82 
139,222  83 
690,320  41 
108,962  91 

75,000  00 


Total  Assets  . 


$63,232,342  94 


Liabilities 

Deposits    (65,213   accounts,    average, 
$887.69) 

Christmas  and  other  club  deposits 

Surplus: — ■ 

a.  Guaranty   fund    (5.98%   of  de- 
posits) .... 
6.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses        ..... 

Discount  unearned 

Other  liabilities       .... 


43 


$57,889,115  24 
568,306  50 


3,494,000  00 
876,443  36 

254,440  49 

4,301  67 

145,735  68 


Total  Liabilities 


$63,232,342  94 


Total  Expenses  for  the  Year,  including  State  Taxes 

Other 
State  Tax  Salaries  Rent  Advertising   Expenses  Total 

Amount  paid  for         .  .      $23,485.50    $135,117.23      $45,775.67        $2,199.40      $96,555.43    $303,133.23 

Cost  per  $1,000  of  assets     .  .     -37  2.14  .72  .03  1.53  4.79 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .  .  .  .  .  .  .  3.70 

Gross  income  received  during  the  year,  $2,135,317.54. 

Rates  on  Investments  and  Loans   (Average  on  All,  3.86%) 
694  real  estate  loans,  averaging  $39,630.16   (average  rate,  3.98%):    1M%,  $1,900,000;    2%,  $40,000;    2M%, 

8330,000;    3%,  $3,386,000;    33^%,  $3,376,000;   4%,  $3,920,328;    4Ji%,    $242,700;    43^%,    $2,817,543; 

4?€%,  $445,575;  5%,  $5,851,096;  5^%,  $970,164;  6%,  $237,425. 
lis  personal  loans,  averaging  $897.33  (average  rate,  4.40%):  4%,,  $46,275;  4Ji%,  $29,195;  5%,  $25,929. 
Bonds,  stocks,  etc..  (average  rate  on  amount  invested,  3.78%). 
Number  of  loans  not  over  $3,000  each,  293,  amounting  to  $416,058.83. 
40  real  estate  loans  made  during  year,  amounting  to  $343,400. 


Dividends,  Deposits  and  Withdrawals 

Ordinarj'  dividends  declared  during  year:  April,  1937,  1^% 

Oct.,    1937,  1%  ... 

Number  of  deposits  during  year,  79,420,  amounting  to  (accounts  opened  5,769) 

Number  of  withdrawals  during  year,  76,102,  amounting  to  (accounts  closed  6,850) 
Net  increase  in  amount  due  depositors  (accounts  decreased  1,081) 


.    $705,318  27 

570,048  62 

.   7,524,371  59 

$8,799,738  48 
8,584,009  71 

$215,728  77 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$1,075,000  U.  S   Treas.  Bonds  2i^s 

1,300,000  U.  S.  Treas.  Bonds  S^^s 

6,950,000  U.  S.  Treas.  Bonds  4s 

13,7.50,000  U.  S.  Treas.  Bonds  4^8 

500,000  U.  S.  Treas.  Notes  3s 

500,000  U.  S.  Treas.  Bills  .35% 

500,000  U.  S.  Treas.  Bills  .58% 

16,300  Home     Owners*     Loan 

Corp.  Bonds  2Ms 
15,325  Home     Owners'     Loan 
Corp.  Bonds  3  s 
640,000  Massachusetts  4s 
32,000  Massachusetts  4i^s 
100,000  Cambridge  4i^s 
100,000  Detroit,  Mich.,  43^s 
13,000  Worcester  3}is 
35,000  Worcester  4s 


Railroad  Bonds 

$60,000  Allegheny  Valley  4s 
150,000  Boston  &  Albany  4Ms 
306,000  Boston  &  Maine  4J^s 
725,000  Boston  &  Maine  58 
100,000  Boston,   R.  B.  &  Lynn 

50,000  Chesapeake  &  Ohio  5s 
200,000  C,  B.  &  Q.  48 


Par  Value 
$400,000  Chi.   &   North  Western 

35,000  Chi.   &  North   Western 

4Ms 
300,000  Conn.  River  4s 
200,000  Illinois  Central  3J^s 
200,000  Louis.  &  Nashville  4s 
100,000  Louis.  &  Nashville  4J^s 
250,000  Minn.,  St.  P.  &  S.  Ste. 

M.  4s 
50,000  Mohawk  &  Malone  4s 
250,000  N.  Y.  C.  5s 
150,000  N.  Y.  C.  &  H.  R.  3J^s 
500,000  N.  Y.  &  N.  E.  4s 
400,000  N.  Y.,  N.  H.  &  H.  4s 
,500,000  No.  Pacific  6s 
400,000  Old  Colony  4s 
500,000  Old  Colony  5s 

60,000  Oregon  Short  Line  5s 
600,000  Pennsylvania  4J^s 
lgl,000  Pennsylvania  5s 
50,000  Phila. ,  Bait.  &  Wash.  4s 
135,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4^s 
200,000  Pitts. ,  Cinn.,  Chi.  &  St. 

L.  5s 
100,000  So.  Pacific  48 
300,000  St.  L.,  Peo.  &  North  W. 


$34,000  Sun.,  Hazel.  &  Wilkes. 
6s 

Street  Railwray  Bonds 

$300,000  Boston  Elevated  4(^8 
50,000  Boston  Elevated  5s 
50,000  West  End  5s 

Telephone  Company  Bonds 

$140,000  Bell  Tel.  Co.  of  Penn.  5s 
160,000  N.  E.  Tel.  &  Tel.  Co. 

4J^s 
126,000  N.  E.  Tel.  &  Tel.  Co.  5s 
150,000  N.  Y.  Tel.  Co.  4J^s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$459,000  Conn.  Lt.  &  Pow.  Co.  7s 


Bank  Stocks 

Shs. 

6,106  First  Nl.  Bk.   Boston 
700  Merchants  Nl.  Bk.,  Boston 
750  Nl.  Rockland  Bk.,  Boston 
502  State  Street  Tr.  Co.,  Boston 
271  Webster    &    Atlas    Nl.    Bk. 
Boston 
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BOSTON  —  UNION  SAVINGS  BANK  OF  BOSTON 
216  TREMONT  STREET 

Incorporated  February  8,  1865.     Number  of  corporators  33 


Thomas  W.  Murray,  President 

Joseph  B.  Kelly,  Clerk  of  the  Corporation 


William  E.  Mackey,  Treasurer 
Francis  P.  Carolan,  Assistant  Treasurer 


Board  of  Trustees:  J.  H.  Connors,  M.  H.  Corcorant,  J-  M.  Cunningham,  J.  A.  Dasha*t,  F.  G.  Fitzpatrick*, 
A.  J.  Kelley,  W.  E.  Mackey,  J.  P.  Manning*,  T.  O.  McEnaney,  T.  F.  McGuire,  T.  W.  Murray*,  J.  E. 
O'Connell,  P.  A.  O'Connell*  E.  J.  O'Neil*  Edmund  Reardon*  B.  J.  Rothwell,  J.  J.  SulUvan,  J.  L.  Truden, 
T.  M.  Watsonf. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  May  20  and  November  20. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $5,000  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $636,222.77) 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $1,776,595) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets  . 


88.759,728  13 
682,210  82 
1,887,077  48 
152,645  00 
212,000  00 
343,625  00 

1,904,455  00 

389,431  75 

2,415  39 

9,231,295  21 
194,042  44 
636,222  77 

1,801,524  20 

11,578  19 

32,622  59 

50,171  65 

1,070,390  80 

81,955  47 


$27,443,391  89 


Liabilities 

Deposits    (26,532   accounts,    average, 
$931.83) 

Christmas  and  other  club  deposits    . 

Surplus: — • 

a.  Guaranty   fund    {5.36%    of  de- 
posits) .... 
6.   Profit  and  loss 

Interest  and  rents,   less  current  ex- 
penses ..... 

Other  liabilities       .... 


$24,723,263  15 
144,961  50 


1,333,955  95 
838,546  93 


387,538  57 
15,125  79 


Total  Liabilities 


.  $27,443,391  89 


Total  Expenses  for  the  Year,  including  State  Taxes 


Rent 

Advertising 

Other 
Expenses 

Total 

8,000.00 
.65 

$6,193.42 
.23 

$20,567.34 
.75 

$128,591.56 
4.69 
3.14 

State  Tax  Salaries 

Amount  paid  for         ,  .       $24,618.38      $59,212.42 

Cost  per  $1,000  of  assets     .  .90  2.16 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $910,136.48. 

Rates  on  Investments  and  Loans   (Average  on  All,  3.89%) 
1,140  real  estate  loans,  averaging  $8,097.63  (average  rate,  4.84%):    23^%,  $150,000;    3%,  $1,893,957;    3^%. 
$70,000;    4%,  $391,826;    4)^%,  $84,125;    5%,  $1,721,179;    5}4%,  $3,276,933;    5M%,  $18,500;    6%, 
$1,624,775 . 
171  personal  loans,  averaging  $1,134.75  (average  rate,  4.05%):   3>^%,  $118,987;  4%,  $10,000;   5%,  $56,875; 
53^%,  $8,180. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.27%). 
Number  of  loans  not  over  $3,000  each,  475,  amounting  to  $703,642.54. 
18  real  estate  loans  made  during  year,  amounting  to  $118,125. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1936,  1M% 

May,   1937,  1M% 
Number  of  deposits  during  year,  28,686,  amounting  to  (accounts  opened  1,969) 

Number  of  withdrawals  during  year,  29,098,  amounting  to  (accounts  closed  2,577) 
Net  increase  in  amount  due  depositors  (accounts  decreased  608) 


$291,281  41 

297,337  45 

4,018,479  54 

$4,607,098  40 
3,937,702  56 

$669,395  84 


SCHEDULE  OF  SECURITIES  OWNED 


Publ 

Par  Value 
$250,000  U.  S. 
1,055,000  U.  S. 

470,000  U.  S. 

550,000  U.  S. 

100,000  U.  S. 
2,010,000  U.  S. 

850,000  U.  S. 

100,000  U.  S. 

200,000  U.  S. 

350,000  U.  S. 
1,.525.000  U.  S. 


ic  Funds 


Treas. 
Treas. 
Treas. 
Treas. 
Treas. 
Treas. 
Treas. 
Treas. 
Treas. 
Treas. 
Treas. 


Bonds 2J^s 
Bonds  2Ms 
Bonds  2Jis 
Bonds  3s 
Bonds  33/^s 
Bonds  33^s 
Bonds  3^a 
Bonds  3M8 
Bonds  4s 
Notes  l?^s 
Notes  IHs 


Par  Value 

$200,000  U.  S.  Treas.  Notes  1  5^s 
300,000  U.  S.  Treas.  Notes  IMs 
250,000  U.  S.  Treas.  Notes  2>^s 
260,000  U.  S.  Treas.  Notes  2i^s 
14,475  Home  Owners'  Loan 
Corp.  Bonds  2J^s 
135,825  Home      Owners'       Loan 

Corp.  Bonds  2J^s 
140,975  Home      Owners'      Loan 

Corp.  Bonds  3s 
279,000  Boston  4s 
80,000  Boston  43^s 


$3,000  Cambridge  3J^s 
20,000  Chelsea  4s 
30,000  Fall  RiveriJ^s 
35,000  Haverhill  .90% 
25,000  Salem  4s 
500  Methuen  4s 
205,000  Boston  Met.  Dist.  2J^s 

Railroad  Bonds 

.$45,000  Atch.,  Top.  &  S.  Fe  4s 
50,000  Atlantic  Coast  Line  4s 
31,000  Baltipiore  &  Ohio  4s 
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Par  Value 

$12,500  Baltimore  &  Ohio  5s 
31,000  Bangor  &  Aroostook  5s 
26,000  Boston  &  Albany  SHs 
50,000  Boston  &  Albany  4}4a 
4,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  4i^s 
74,000  Boston  &  Maine  5s 
25,000  Boston,  R.  B.  &  Lvnn  6s 
50,000  Chesapealce  &  Ohio  33^s 
20,000  Chesapeake  &  Ohio  4  s 

125,000  C,  B.  &  Q.  4s 
75,000  Chi.    &    North    Western 

4^s 
50,000  Cleve.  Short  Line  4^8 

125,000  Delaware  &  Hudson  4s 
50,000  Great  Northern  4J^s 
50,000  Great  Northern  5s 
25,000  Har.  Riv.  &  Pt.  Ches.  4s 
76,000  Illinois  Central  BJ^s 
45,000  Illinois  Central  4s 
50,000  Louis.  &  Nashville  4s 
12,500  Maine  Central  4>^s 
25,000  Minn.,  St .  P.  &  S.  Ste.  M. 

4s 
25,000  N.  Y.  C.  4s 
75,000  N.  Y.  C.  5s 
10,000  N.  Y.  C.  &  H.  R.  33^s 
55,000  N.  Y.  C.  &H.  R.  4Jis 
25,000  N.  Y.,  N.  H.  &  H.  3>^s 
41,000  N.  Y.,  N.  H.  &  H.  4s 

150,000  No.  Pacific  6s 
5,000  Old  Colony  4s 
25,000  Old  Colony  5Ms 
25,000  Oregon  Short  Line  5s 
75,000  Pennsylvania  4Ms 
75,000  Pennsylvania  4}^s 

105,000  Pennsylvania  5s 


$50,000  Phila.,  Bait.  &  Wash.  43^s 
50,000  Pitts.,   Cinn.,   Chi.    &  St. 

L.  4.J^s 
50,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

5s 
50,000  Union  Pacific  4s 

Street  Railway  Bonds 

$30,000  Boston  Elevated  4i^s 

80,000  Boston  Elevated  5s 
100,000  Eastern  Mass.  4)^s 

BostQn  Terminal  Co.  Bonds 

8192,000  Boston  Terminal  3Hs 
40,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$150,000  Bell  Tel.  Co.  of  Penn.  5s 
50,000  N.E.Tel.&Tel.  Co.4J^s 
50,000  N.  E.  Tel.  &  Tel.  Co.  5s 
50,000  N.  Y.  Tel.  Co.  4J^s 
37,000  Southwest.  Bell  Tel.  Co. 
3Hs 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Cent.  Hudson  Gas  &  El. 
Corp.  33^8 

115,000  Central  Me.  Pow.  Co.  4s 

100,000  Cleveland  El.  111.  Co.  3?4s 
14,000  Commonwealth  El.  Co.  5s 

100,000  Conn.     River    Pow.     Co. 
3Ms 
25,000  Consumers  Pow.  Co.  3J^s 
50,000  Detroit  Edison  Co.  4s 

100,000  Duquesne  Lt.  Co.  3Ks 


45 

$150,000  Ed.  El.  111.  Co.  of  Boston 
33^  s 
65,000  Empire  Dist.  El.  Co.  5s 
100,000  Green  Mt.  Pow.  Corp.  53 
75,000  Interstate  Pub.  Ser.  Co.  53 
125,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  41^3 
75,000  Narragansett  El.  Co.  3J^3 
215,000  N.  J.  Pow.  &  Lt.  Co.  43^3 
45,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
16,000  N.   Y.  &  Queens  El.  Lt. 

&  Pow.  Co.  3Hs 

25,000  Pacific  Gas  &  El.  Co.  4s 

125,000  Pacific  Gas  &  El.  Co.  6s 

100,000  Philadelphia  El.  Co.  3J^3 

60,000  Public     Service     Co.     of 

N.  H.  3Ms 

125,000  Southern    Cal.    Ed.     Co. 

25,000  Southern  Cal.  Ed.  Co.  4s 
25,000  Twin  State  Gas  &  El.  Co. 

5J^s 
15,000  West  Penn  Pow.  Co.  31^3 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 
21,000  Wisconsin  Pub.  Ser.  Corp. 
4s 

Bank  Stocks 

Shs. 

125  Day  Tr.  Co.  Boston 
5,540  First  Nl.  Bk.,  Boston 

141  Merchants  Nl.  Bk.,  Boston 
5,000  Nl.  Shawmut  Bk;.,  Boston 
36  Webster    &    Atlas    Nl.    Bk., 
Boston 


BOSTON  —  WARREN  INSTITUTION  FOR  SAVINGS 

3  PARK  STREET 

Incorporated  February  21,  1829.     Number  of  corporators,  82 


Charles  Brewer,  President 

Harry  L.  Bruce,  Clerk  of  the  Corporation 


Archibald  Dresser,  Treasurer 
Francis  C.  Oliver,  Assistant  Treasurer 


Board  of  Trustees:  C.  W.  Blood,  Charles  Brewer*,  Walter  Channing*,  R.  B.  Cox,  Archibald  Dresser,  J.  W. 
Farley  D.  M.  Frost,  I.  M.  Garfield,  W.  C.  Hillf,  R.  G.  Hopkins,  J.  M.  Hunnewellf,  Edward  Motley, 
Thomas  Motley*,  H.  J.  Nicholst,  Arthur  Perry*,  A.  R.  Robertson,  C.  E.  Spencer,  Jr.*,  R.  M.  Tappan*. 
R.  D.  Walker. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;   dividends  are  payable  April  15  and  October  15. 
Business  hours:   9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $6,673,906  25 

Other  public  funds,  bonds  and  notes  675,516  88 

Railroad  bonds  and  notes          .          .  4,769,178  26 

Street  railway  bonds        .          .          .  38,500  00 

Telephone  company  bonds        .          .  924,540  63 
Gas,    electric    and    water    company 

bonds 4,600,850  29 

Bank  and  trust  company  stocks         .  446,086   12 

Securities  acquired  for  debts     .  17,041  00 
Loans  on  real  estate  (less  $21,596.14 

due  thereon)  ....  14,325,696  87 
Loans  on  personal  security  .  .  148,650  68 
Bank  building  (est.  val.,  S^SOfiOO)  .  350,000  00 
Furniture  and  fixtures  .  .  5,150  41 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value.  $2,695,677)  _  .  .  3,157,285  75 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  382,323  43 
Due   from   Mutual   Savings   Central 

Fund,  Inc 46,801  74 

Deposit  Insurance  Fund            .          .  77,070  66 

Due  from  banks  and  trust  companies  480,437  76 

Cash  and  cash  items        .          .          .  78,997  38 

Other  assets 6,031  32 


Total  Assets 


$37,204,065  43 


Liabilities 

Deposits    (25,001    accounts,    average 
S  1,363.68)  .  .  .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (.5.83%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses  . 
Other  liabilities       .... 


$34,093,469  06 
71,887  16 


1,989,700  00 

991,621   17 

52,715  23 

4,672  81 


Total  Liabilities 


$37,204,065  43 
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Total  Expenses  for  the   Year,  including  StateLTaxes 


State  Tax  Salaries  Rent        Advertising 

Amount  paid  for         .  .      $36,224.66      S65,099.25      $15,000.00        $3,841.97 

Cost  per  $1,000  of  assets     .  .     -97  1.75  .40  .10 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .... 
Gross  income  received  during  the  year,  $1,270,616.73. 
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Other 
Expenses  Total 

$40,017.53    $160,183.41 
1.08  4.30 

2.93 


Rates  on  Investments  and  Loans   (Average  on  All,  4.05%) 

593  reaJ  estate  ioans,  averaging  $14,426.68    (average    rate,    4.10%):     1%,    $461,043;     2%,    $100,200;     2J^%, 
$628,500;   3%,  $10,000;  3^%.  $142,952;   4%,  $1,176,623;  4^%,  $1,166,291;   5%,  $3,880,072;   5}4%, 
$1,642,027;   6%,  $2,920,435;   6J^%,  $16,750. 
70  personal  loans,  averaging  $2,123.58  (average  rate,  5.30%);    3%,  $500;    4%,  $4,000;    5%,  $94,151;    6% 
$50,000. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.99%). 

Number  of  loans  not  over  $3,000  each,  302,  amounting  to  $410,972.47. 

46  real  estate  loans  made  during  year,  amounting  to  $798,480. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1937,  1^4% 

Oct.,    1937,  1%      . 
Number  of  deposits  during  year,  26,906,  amounting  to  (accounts  opened  1,816) 

Number  of  withdrawals  during  year,  27,011,  amounting  to  (accounts  closed  1,990) 
Net  increase  in  amount  due  depositors  (accounts  decreased  174)        ,         , 


.  $415,401  93 
.  337,769  43 
.   4,654,120  20 

$5,407,291  56 
.  4,993,872  79 

.    $413,418  77 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$1,000,000  U.  S.  Treas.  Bonds  3s 
1,000,000  U.  S.  Treas.  Bonds  Ws.& 
1,400,000  U.  S.  Treas.  Bonds  3Ms 
1,000,000  U.  S.  Treas.  Bonds  3%s 
1,570,000  U.  S.  Treas.  Bonds  4s 
705,000  U.  S.  Treas.  Bonds  4Jis 
100,000  Detroit,  Mjch.,  4J4s 
110,000  Detroit,  Mich.,  4J^s 
30,000  Detroit,  Mich.,  5'j^s 
30,000  Los  Angeles,  Cal.,  4s 
80,000  Los  Angeles,  Cal.,  4J^s 
330,000  Boston  Met .  Dist.  2Ms 

Railroad  Bonds 

$100,000  Atch.,  Top.,  &  S.  Fe  4s 
300,000  Baltimore  &  Ohio  5s 
35,000  Bangor  &  Aroostook  5s 
35,000  Boston  &  Albany  4 Ms 
50,000  Boston  &  Albany  4i^s 
50,000  Boston  &  Albany  5s 
182,000  Boston  &  Maine  5s 
120,000  Central  Pacific  4  s 
200,000  C.,B.&Q.  4s 
100,000  C.,B.&Q.  4 i^s 

25,000  Chi.  &  North  Western  5s 
125,000  Cleveland  Short  Line  4>^s 
55,000  Delaware  &  Hudson  4s 
100,000  Great  Northern  4s 
50,000  Great  Northern  4^8 
100,000  Great  Northern  5s 
150,000  Great  Northern  53^s 
140,000  Illinois  Central  3>^s 
123,000  Illinois  Central  4s 
25,000  Illinois  Central  4i^s 
50,000  Lehigh  Valley  4^8 
100,000  Louis.  &  Nashville  3^8 
100,000  Louis.  &  Nashville  4J^s 
50,000  Maine  Central  4s 
50,000  Maine  Central  4  J^s 
100,000  Alonongahela  Ry.  4s 
100,000  N.  Y.  C.4s 
210,000  N.  Y.  C.  4Ks 

50,000  Northern  Ry.  5s 
200.000  No.  Pacific  4s 
100,000  No.  Pacific  5s 
25,000  No.  Pacific  6s 
10,000  Old  Colony  4s 
100,000  Pennsylvania  3Ms 
200,000  Pennsylvania  4^s 


Par  Value 

$100,000  Phila.,  Bait.  &  Wash.  43^s 
115,000  Pitts.,   Cinn.,   Chi.   &  St. 
L.4Ks 
50,000  St.  L.,  Peo.  &  North  W.  5s 
35,000  Southern  Ry.  4Jis 
217,000  Southern  Ry.  6s 
250,000  So.  Pacific  4s 
125,000  Toledo  &  Ohio  Cent.  3Ms 
220,000  Union  Pacific  4s 
200,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$110,000  Eastern  Mass.  4^8 

Telephone  Company  Bonds 

$175,000  Bell  Tel.  Co.  of  Penn.  5s 
200,000  111.  Bell  Tel.  Co.  Sj^s 
250,000  N.  E.  Tel.  &  Tel.  Co.  5s 

36,000  N.  Y.  Tel.  Co.  4J^s 
200,000  Pacific    Tel.    &    Tel.    Co. 
3Ms 
69,000  Southwest.  Bell  Tel.  Co. 
3Hs 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$100,000  Bangor,     Hydro-El.     Co. 
3Ms 
100,000  Brook,lyn  Ed.  Co.  3^8 
100,000  Cent.  Hudson  Gas  &  El. 
Corp.  33^8 
60,000  Central    Me.     Pow.     Co. 

33^8 

200,000  Central  Me.  Pow.  Co.  4s 
125,000  Central     Vt.     Pub.     Ser. 

Corp.  3J^s 
100,000  Cleveland  El.  111.  Co.  i%a 
35,000  Conn .  Lt.  &  Pow.  Co.  3Hs 
35,000  Conn.  Lt.  &  Pow.  Co.  7s 
250,000  Conn.     River    Pow.    Co. 
3Ms 
15,000  Consol.  Gas  Co.  of  Balti- 
more City  4Hs 
200,000  Consumers  Pow.  Co.  3^8 
100,000  Consumers  Pow.  Co.  3Ms 
140,000  Cumberland  Co.  Pow.  & 
Lt.  Co.  3i^s 
50,000  Detroit  Edison  Co.  4s 
173,000  Detroit  Edison  Co.  4i^s 


$200,000  Duquesne  Lt.  Co.  3J^s 
200,000  Ed.  El.  111.  Co.  of  Boston 
3J^s 
50,000  Fall  River  El.  Lt.  Co.  5s 
125,000  Indianapolis  Pow.  &  Lt. 

Co.  6s 
100,000  Marion  Reserve  Pow.  Co. 

4J^s 
125,000  Narragansett  El.  Co.  3Ms 
39,000  N.  J.  Pow.  &  Lt.  Co.  4J^s 
91,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
50,000  N.    Y.    State   El.  &   Gas 
Corp.  4s 
100,000  Niagara   Falls   Pow.   Co. 

3Hs 
100,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
200,000  Ohio  Pub.  Ser.  Co.  4s 
225,000  Pacific  Gas  &  El.  Co.  3Ms 
100,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
250,000  Philadelphia  El.  Co.  3^8 
50,000  Potomac    El.    Pow.    Co. 

3Ms 
100,000  Public     Service     Co.     of 
N.  H.  3^8 
90,000  Rochester     Gas     &     El. 
Corp.  ZHs 
100,000  Southern  Cal.  Ed.  Co.  4s 

68,000  Syracuse  Gas  Co.  58 
150,000  Toledo  Edison  Co.  5s 
100,000  Westchester  Ltg.  Co.  3^8 
100,000  West  Penn  Pow.  Co.  3J^8 
35,000  Wisconsin  Gas  &  El.  Co. 
3J^s 
100,000  Wisconsin  Pow.  &  Lt.  Co 
4s 

Bank  Stocks 

Shs. 

2,926  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Rockland  Bk.,  Boston 

2,300  Nl.  Shawmut  Bk.,  Boston 
50  New  England  Tr.  Co.,  Boston 
176  Second  Nl.  Bk.,  Boston 
440  State  Street  Tr.  Co.,  Boston 
260  Webster    &    Atlas    Nl.    Bk., 
Boston 
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BOSTON  — WILDEY  SAVINGS  BANK  1 

22  BOYLSTON  STREET 

Incorporated  March  18,  1892.     Number  of  corporators,  34 
Frank  B.  Cutter,  President  Arthur  S.  Roe,  1 

George  E.  Taber,  Treasurer  William  E.  Snow,       '> Assistant  Treasurers 

George  H.  Fuller,  Clerk  of  the  Corporation  Edward  C.  Keating  J 

Board  of  Trustees:  R.  C.  Blocksom,  H.  C.  Bronsdont,  A.  W.  Bullock,  H.  A.  Chase*,  F.  B.  Cutter*,  H.  O.  Cutter, 
G.  L.  Dolloff,  G.  H.  Fullert,  F.  A.  Glidden,  G.  W.  Henderson,  R.  C.  Jamieson,  W.  J.  Kurth*,  F.  M.  Lamson, 
G.  L.  Lincoln,  F.  A.  NeweU,  Philip  Nichols,  W.  B.  Power,  R.  W.  Sanford*,  G.  E.  Taber,  J.  W.  Woodward*t. 
(One  vacancy.) 
Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  May  25  and  November  26. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p.m. 


STATEMENT 
Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    .     $7 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Loans  on  real  estate  (less  $300  due 
thereon) 

Loans  on  personal  security 

Furniture  and  fixtures     . 

Real  estate  by  foreclosure,  etc.  (as 
sessed  value,  $3,553,620) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


OF  CONDITION,  OCTOBER  30,  1937 


Total  Assets 


$7,598,862  92 

292,263  00 

673,799  34 

151,025  55 

34,410  00 

43,562  50 

126,562  50 
8,418  07 

6,715,315  67 

127,761  30 

9,112  83 

3,044,174  67 

7,663  67 

25,571  06 

38,229  19 

305,271  01 

41,426  00 


$19,243,429  28 


Liabilities 

Deposits    (29,752    accounts,    average, 
$689.30) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty  fund    {5.73%   of  de- 


b.  Profit  and  loss 
Interest,   less   current   expenses   and 

taxes  ..... 

Discount  unearned 
Other  liabilities       .... 


$17,532,890  90 
163,313  50 


1,014,029  03 
273,675  33 

259,015  71 

440  00' 

64  81 


Total  Liabilities 


.  $19,243,429  28 


Total  Expenses  for  the  Year,  including   State  Taxes 


Other 
Expenses 


Total 


$36,568.05    $116,886.19 


State  Tax        Salaries  Rent  Advertising 

Amount  paid  for         .  .  $962.83      $59,651.94      $15,599.96        $4,103.41 

Cost  per  $1,000  of  assets     .  .05  3.10  .81  .21  1.90  6.07 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .......  6.21 

Gross  income  received  during  the  year,  $669,746.96. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.22%) 
1,SSS  real  estateloans,  averaging  $5,446.32  (average  rate,  5.45%):  3%,  $28,000;  4%,  $31,975;  4J^%,  $17,375; 
5%,  $1,147,455;    6}4%,  $4,710,039;   6%,  $780,472. 
141  personal  loans,  averaging  $906.11  (average  rate,  3.82%):  3^%,  $105,700;  6%,  $14,535;  6%,  $7,526. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.30%). 
Number  of  loans  not  over  $3,000  each,  294,  amounting  to  $449,224.30. 
37  real  estate  loans  made  during  year,  amounting  to  $202,900. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1936,  1}4% 

May,   1937,  1M% 
Number  of  deposits  during  year,  40,853,  amounting  to  (accounts  opened,  2,621) 

Number  of  withdrawals  during  year,  31,620,  amounting  to  (accounts  closed  2,502) 
Net  increase  in  amount  due  depositors  (accounts  increased  119)  . 


.  $205,636  22 
.  209,944  56 
.  3,218,303  39 

$3,633,884  17 
.   3,145,495  97 

.     $488,388  20 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Per  Value 

$3,225,000  U.  S.  Treas.  Bonds  3s 
1,300,000  U.  S.  Treas.  Bonds  3Hs 
400,000  U.  S.  Treas.  Bonds  3Ms 
150,000  U.  S.  Treas.  Bonds  3Ms 
325,000  U.  S.  Treas.  Bonds  4s 
1,900,000  U.  S.  Treas.  Bonds  4^8 
33,000  Massachusetts  3^8 
20,000  Boston  33^8 
200,000  Boston  4 Ms 
10,000  Everett  4s 
30,000  Worcester  3Jis 

Railroad  Bonds 

$115,000  Atch.,  Top.  &  S.  Fe  4s 

20,000  Boston  &  Albany  3J^s 

8,500  Chesapeake  &  Ohio  5s 


Par  Value 

$66,000  C,  B.&Q.3J^s 

4,000  Chi.  &  North  Western  5s 
38,000  Cleveland  &  Pitts.  4J^s 
50,000  Delaware  &  Hudson  4s 
25,000  Grand  Rapids  &  Ind.  4i^s 
76,000  Illinois  Central  3}4s 
50,000  Mil. ,  Sparta  &  Nortiiw.  4s 

232,000  N.  Y.,  N.  H.  &  H.  3J^s 
51,000  N.  Y.,  N.H.&H.4S 
10,000  Phila.,  Bait.  &  Wash.  4s 

Street  Railway  Bonds 

$53,000  Boston  Elevated  4}^s 
100,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$35,000  Boston  Terminal  3J^s 


Telephone  Company  Bonds 

$20,00  0  Bell  Tel.  Co.  of  Penn.  5s 
25,00  0  N.  E.  Tel.  &  Tel.  Co.  4Hs 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Indianapolis  Pow.   &   Lt. 
Co.  5s 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  41^8 
50,000  Niagara,    Lock.    &    Ont. 
Pow.  Co.  5s 
4,000  Syracuse  Ltg.  Co.  os 

Bank  Stocks 

Shs. 

200  Nl.  Shawmut  Bk.,  Boston 


'  For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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BRAINTREE  —  BRAINTREE  SAVINGS  BANK 

Incorporated  March  21,  1870.     Number  of  corporators,  78 
Norton  P.  Potter,  President  Morrill  R.  Allen,  Treasurer 

William  Ross,  Clerk  of  the  Corporation  Carrie  B.  Loring,  Assistant  Treasurer 

Board  of  Trustees:    M.  R.  Allen,  G.  L.  Anderson,  H.  W.  Bond,  W.  D.  Dyer,  J.  W.  Harding*,  W.  H. Heath, 
Joseph  Landers*,  N.  P.  Potter*t,  H.  W.  Ripley,  William  Rosst,  G.  E.  Sampson*,  G.  W.  Stevenst,  H.  C. 
Thayer,  H.  L.  White*,  R.  E.  Whitman. 
Deposits  draw  interest  from  the  first  biisiness  day  of  each  month;  dividends  are  payable  the  first  business  day 
of  January,  April,  July  and  October.     Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


STATEMENT  OF 

Assets 

United  States  Government  securities 
and  fuUy  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $5,600  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  {est.  vol.,  84-5,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc. (as 
sessed.  value,  $129,860) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets  . 


CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits     (3,581     accounts,     average 
$701.26)      .  .  .  .  _        . 

Christmas  and  other  club  deposits    . 
Surplus: — ■ 

a.  Guaranty    fund    (3.64-%    of  de- 
posits) .... 

b.  Profit  and  loss 
Interest   and   rents,   less   current  ex- 
penses and  taxes 

Other  liabilities       .... 


$422,693 

76 

153,009 

52 

131,975 

50 

18,200 

00 

9,437 

60 

2,000 

00 

217,606 

00 

56,523 

68 

1,453 

00 

1,428,. 574 

34 

20,805 

92 

36,500 

00 

12,663 

20 

120,802  48 


912  53 

576  83 
699  12 
,580  22 
571  04 


$2,770,584  64 


2,511,214  05 
25,811  50 


143,000  00 
77,288  95 


13,265  44 
4  70 


Total  Liabilities 


$2,770,584  G4 


Total  Expenses  for  the   Year,   including  State  Taxes 


Other 
Expenses 
$4,238.75 
1.53 


Total 
$16,592.28 
5.99 
4.88 


State  Tax        Salaries  Rent        Advertising 

Amount  paid  for          .          .         $2,178.06        $9,026.00  $900.00           $249.47 

Cost  per  $1,000  of  assets     .                     .79                  3.26  .32                    .09 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
Gross  income  received  during  the  year,  $115,727.29. 

Rates  on  Investments  and   Loans   (Average  on  All,  4.67%) 
AAS  real  estate  loans,  averaging  $3,224.77  (average  rate,  5.65%):   5%,  $27,675;  5^%,  $951,536;  6%,  $447,288; 
6H%.  $2,075. 
17  personal  loans,  averaging  $1,223.88  (average  rate,  5.01%):  4}^%,  $3,200;   5%,  $15,879;  6%,  $1,727. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.27%). 
Number  of  loans  not  over  $3,000  each,  255,  amounting  to  $458,589.83. 
41  real  estate  loans  made  during  year,  amounting  to  $145,700. 

Dividends,   Deposits  and   Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  M%     • 

April,  1937,  H%    ■ 

July,    1937,  M%     . 

Oct.,    1937,  H%     . 
Number  of  deposits  during  year,  6,663,  amounting  to  (accounts  opened  558) 

Number  of  withdrawals  during  year,  6,099,  amounting  to  (accounts  closed  460) 
Net  increase  in  amount  due  depositors  (accounts  increased  98) 


$17,760  01 
18,098  91 
18,291  70 
18,538  33 

586,129  42 

.$658,818  37 
559,067  74 

$99,750  63 


SCHEDULE  OF  SECURITIES  OWNED 


Par  Valu 
$10,000 
25,000 
40,000 
30,000 
70,000 
55,000 
10,000 
39,500 
50,000 
25,000 
10,000 
3,675 

23,800 


Public  Funds 


U.  S.  Treas.  Bonds  23^ s 
U.  S.  Treas.  Bonds2Jis 
U.  S.  Treas.  Bonds  3s 
U.  S.  Treas.  Bonds  3Ks 
U.  S.  Treas.  Bonds  3 Ms 
U.  S.  Treas.  Bonds  3J^s 
U.  S.  Treas.  Bonds  4s 
U.  S.  Treas.  Notes  IHs 
U.  S.  Treas.  Notes  IJ^s 
U.  S.  Treas.  Notes  2>^s 
U.  S.  Treas.  Notes  2J^s 
Home  Owners'  Loan  Corp. 

Bonds  2^8 
Home  Owners'  Loan  Corp. 

Bonds  2^3 


Par  Value 
$25,525  Home  Owners'  Loan  Corp. 
Bonds  3s 

5,000  California  33^s 
10,000  Massachusetts  2Ms 
15,000  Massachusetts  2>^s 

2,000  Massachusetts  3J^s 

2,000  Barnstable  Co.  if^s 

5,000  Boston  3 Ms 

5,000  Boston  4s 

5,000  Boston  4Ms 

5,000  Brockton  iMs 
10,000  Fall  River  4s 

5,000  Fitchburg  IMs 

5,000  Gardner  IJ^s 

5,000  Leominster  2i^s 

5,000  Maiden  IMs 


Par  Value 

$4,000  Medford  IMs 
5,000  Newburyport  13^s 
3.000  Newton  13^s 
5,000  Newton  IMs 
5,000  Newton  3Jis 
5,000  Quincv  2Ms 
5,000  Worcester  IJ^s 
1,000  Braintree  3>^s 
5,000  Ipswich  IJ^s 
5,000  Methuen  4s 

A    pno   n-r,dolph    ■><! 

4,000  Sterling  3Hs 
2,000  Winchester  4s 
5,000  Boston  Met.  Dist.  2Ms 
10,000  Boston  Met.  Diet.  2>^3 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Railroad  Bonds 

Par  Value 

$3,000  Aroostook  North.  5s 

10,000  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  5s 
5,000  Boston  &  Albany  4:}4s 
5,000  Boston  &  Albany  43^s 
3,000  Boston  &  Maine  4s 

20,000  Boston  &  Maine  5s 
5,000  Chesapeake  &  Ohio  3J^s 
5,000  Chi.  &  North  Western  4s 

20,000  Chi.    &    North    Western 

5,000  Great  Northern  4Ms 
5,000  Kal.,  Alleg.  &  G.  R.  5s 
5,000  Maine  Central  4J^s 
5,000  N.  Y.  C.  4s 

15,000  N.  Y.  C.  4J^s 
5,000  No.  Pacific  6s 
5,000  Old  Colony  4s 
3,000  Old  Colony  4J^s 
5,000  Old  Colony  5s 
5,000  Pennsylvania  3?^s 
7,000  Pennsylvania  4 Ms 

10,000  Pennsylvania  4J^s 
1,000  Pitts..  Cinn.,  Chi.  &  St.  L. 

4}^s 
5,000  St.  L.,  Peo.  &  North  W.  5s 
5,000  So.  Pacific  4}is 
5,000  Vermont  Valley  4J^s 

Street  Railway  Bonds 

$10,000  Boston  Elevated  4J^s 
4,000  Boston  Elevated  5s 
4,000  West  End  5s 

Boston  Ter.minal  Co.  Bonds 

$10,000  Boston  Terminal  3Hs 


Telephone  Company  Bonds 

Par  Value 

$2,000  Southwest.  Bell  Tel.  Co. 

3J^2S 


las,  Electric  and  Water  Com- 
pany Bonds 

$1,000  Bangor     Hydro- El.     Co. 

3,000  Brooklyn  Ed.  Co.  3Jis 

2,000  Cent.  Hudson  Gas  &  El. 

Corp.  3J^s 

10,000  Central  Me.  Pow.  Co.  4s 

10,000  Cleveland  El.  111.  Co.  3.Ms 

5,000  Conn.    River    Pow.     Co. 

3Ms 
5,000  Detroit  Edison  Co.  4s 
8,000  Duquesne  Lt.  Co.  33^8 
15,000  Ed.  El.  111.  Co.  of  Boston 

3i4s 
10,000  Empire  Dist.  El.  Co.  5s 
10,000  Green  Mt.  Pow.  Corp.  5s 
5,000  Indianapolis  Pow.   &  Lt. 
Co.  5s 
10,000  Jersey  Cent.  Pow.  &  Lt. 
Co.4Hs 
5,000  Lowell  Gas  Lt.  Co.  4i^s 
5,000  Metropolitan  Ed.  Co.  4s 
7,000  NarragansettJEl.  Co.  3J^s 
10,000  N.  J.  Pow.  &  Lt.  Co.  4}4s 
5,000  N.  Y.  Edison  Co.  3Ms 
5,000  N.  Y.  &  Queens  El.'  Lt.  & 

Pow.  Co.  3J^s 
5,000  N.  Y.  State  Elec.  &  Gas 
Corp.  4}^s 
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$2,000  Niagara   Falls   Pow.   Co. 

3J^s 
10,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
5,000  North.  Penn.  Pow.  Co.  5s 
5,000  Ohio  Pub.  Ser.  Co.  4s 
2.000  Pacific  Gas  &  El.  Co.  3Ms 
15,000  Pacific  Gas  &  El.  Co.  48 
5,000  Pennsylvania  El.  Co.  58 
5,000  Penn  Pub.  Ser.  Corp.  68 
5,000  Potomac    El.    Pow.    Co. 

3Ms 
1,000  San  Diego  Cons.  Gas  &  El. 

Co.  4s 
15,000  Southern  Cal.  Ed.  Co.  4s 
3,000  Twin  State  Gas  &  El.  Co. 

5J^s 
5,000  West  Penn  Pow.  Co.  3Ks 
1,000  Wisconsin  Gas  &  El.  Co. 

3J^s 
5,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 
2,000  Wisconsin  Pub.  Ser.  Corp. 

4s 

Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
330  First  Nl.  Bk.,  Boston 

7  Merchants  Nl.  Bk.,  Boston 
425  Nl.  Shawmut  Bk.,  Bosto,n 
50  United  States  Tr.  Co.,  Boston 
21  Brockton  Nl.BJk. 
6  Worcester  Co.  Tr.  Co.,  Worces- 
ter 


BRIDGEWATER  —  BRIDGEWATER  SAVINGS  BANK 

Incorporated  March  19,  1872.     Number  of  corporators,  31 


Charles  R.  Fitch,  President 

Harold  D.  Hunt,  Clerk  of  the  Corporation 


Harry  W.  Bragdon,  Treasurer 
Frank  W.  Burrill,  Assistant  Treasurer 


Board  of  Trustees:  W.  H.  Bassett*,  H.  W.  Bragdon,  S.  B.  Cholerton,  A.  F.  Field,  C.  R.  Fitch*,  H.  L.  Jenkins*, 
J.  W.  Keith,  C.  P.  Lewis,  W.  S.  Little*,  E.  A.  MacMaster*,  A.  E.  Pratt,  H.  K.  Prattt,  H.  J.  Strannt,  B.  E. 
Wardt,  H.  S.  Wonson. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  5  and  October  5. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $1,023,563  60 

Other  public  funds,  bonds  and  notes  147,000  00 

Railroad  bonds  and  notes          .          .  318,562  50 

Street  railway  bonds        .          .          .  19,450  00 

Boston  Terminal  Co.  bonds      .          .  18,625  00 

Telephone  company  bonds        .          .  20,550  00 
Gas,    electric    and    water    company 

bonds 135,101  25 

Bank  and  trust  company  stocks        .  198,075  02 

Securities  acquired  for  debts     .          .  3,003  00 
Loans  on  real  estate  (less  $264.32  due 

thereon) 2,560,582   14 

Loans  on  personal  security  .  .  30,513  68 
Bank  building  {est.  vol.,  $58,034.86)  56,704  06 
Furniture  and  fixtures  .  .  .  2,567  51 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $199,750)  .  .  209,434  23 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  4,362  05 
Due   from   Mutual   Savings   Central 

Fund,  Inc 7,310  54 

Deposit  Insurance  Fund            .          .  11,482  82 

Due  from  banks  and  trust  companies  83,346  43 

Cash  and  cash  items        .          .          .  10,995  45 


Total  Assets 


$4,861,229  28 


Liabilities 

Deposits     (5,662    accounts,    average, 

$779.07) 

Christmas  and  other  club  deposits    . 
Surplus: — ■ 

a.  Guaranty   fund    {6.13%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,   less   current  ex- 
penses and  taxes 
Discount  unearned 
Other  liabilities       .... 


,411,115   10 
41,610  00 


273,000  00 
126,738  16 

7,046  47 

45  38 

1,674  17 


Total  Liabilities 


$4,861,229  28 


♦  Board  of  Investment. 


t  Auditing  Committee 
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Total  Expenses  for  the   Year,  including  State  Taxes 

State  Tax  Salaries 

$12,553.00 


Rent 
Amount  paid  for         .  .         $2,889.96      $12,553.00        $2,400.00 

Cost  per  $1,000  of  assets     .  .60  2.58  .49 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $203,473.66. 


Advertising 
$340.12 
.07 


P.D.  8,  Part  I. 


Other 
Expenses 
S6,511.58 
1.34 


Total 
$24,694.66 
5.08 
3.99 


Rates  on  Investments  and  Loans   (Average  on  All,  4.49%) 

SSSreal  estate  loans,  averaging  $4,804.09  (average  rate.  5.33%):    3%,  $7,000;    4%,  $11,775;    5%,  $908,238; 
5>^%,  $1,500,274;    6%,  $133,295. 
48  personal  loans,  averaging  $635.70  (average  rate,  5.13%):  3i^%,  $5,000;  5%,  $14,143;  6%,  $11,371. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.33%). 
Number  of  loans  not  over  $3,000  each,  265,  amounting  to  $338,283.17. 
32  real  estate  loans  made  during  year,  amounting  to  $114,025. 


Dividends,   Deposits  and   Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1937,  lJi% 

Oct.,    1937,  11^%  .... 
Number  of  deposits  during  year,  7,128,  amounting  to  (accounts  opened  492)     . 

Number  of  withdrawals  during  year,  6,390,  amounting  to  (accounts  closed  531) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  39) 


$55,075  53 

54,491  78 

550,056  91 

$659,624  22 
786,165  63 

$126,541  41 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$270,000  U.  S.  Treas.  Bonds  2Ms 

50,000  U.  S.  Treas.  Bonds  2%s 

45,000  U.  S.  Treas.  Bonds  3s 

55,000  U.  S.  Treas.  Bonds  3J^s 

175,000  U.  S.  Treas.  Bonds  3J£s 

162,000  U.  S.  Treas.  Bonds  3J^s 

5,000  U.  S.  Treas.  Notes  l^^s 

6,000  U.  S.  Treas.  Notes  2^s 

117,450  Home  Owners'  Loan  Corp- 

Bonds  2%  s 
119,650  Home  Owners'  Loan  Corp. 
Bonds  3s 
50,000  Massachusetts  IJ^s 
7,000  Massachusetts  2}|s 
10,000  Oregon  5s 
18,000  Boston  3}^s 

6,000  Brockton  l^s 
15,000  Brockton  2s 
16,000  Pittsfield  4Ji8 
5,000  Taunton  l^s 
20,000  Boston  Met.  Dist.  2Ms 


Railroad  Bonds 

$5,000  Baltimore  &  Ohio  4s 
15,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  4s 
10,000  C,  B.  &  Q.  3Hs 
10,000  C,  B.  &  Q.  4s 
10,000  Florida  Southern  4s 
10,000  Gouv.  &  Oswegatchie  5s 


Par  Value 

$5,000  Great  Northern  4s 
20,000  Illinois  Central  4s 
10,000  James.,  Frank.  &  Clear.  4s 
16,000  Louis.  &  Nashville  4s 
10,000  N.  Y.  C.  4}^s 
52,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Old  Colony  4s 
15,000  Old  Colony  4i^s 
10,000  Oregon  Short  Line  5s 
30,000  Pennsylvania  5s 
10,000  Pere  Marquette  4s 

5,000  Phila.  &  Reading  4Ms 
10,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4i^s 
10,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

5s 
25,000  So.  Pacific  4s 

5,000  Southern  Ry.  4^3 

5,000  Southern  Rv.  5s 
10,000  Union  Pacific  4s 
20,000  Virginian  Ry.  3Ms 

Street  Rail%vay  Bonds 

$20,000  Boston  Elevated  43^s 

Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  3Ks 

Telephone  Company  Bonds 

$10,000  N.  E.  Tel.  &  Tel.  Co.  5s 
10,000  Pacific    Tel.    &    Tel.    Co. 

3Ms 


Gas,   Electric  and  Water  Com- 
pany Bonds 

$5,000  Cleveland  El.  111.  Co.  3^3 
5,000  Consumers  Pow.  Co.  i%s 
5,000  Detroit  Edison  Co.  4s 
5,000  Duquesne  Lt.  Co.  3}is 

10,000  Green  Mt.  Pow.  Corp.  5s 

10,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  43^s 

20,000  N.  J.  Pow.  &  Lt.  Co.  4>^3 

10,000  Kiagara,    Lock.    &    Ont. 
Pow.  Co.  5s 

10,000  Ohio  Pub.  Ser.  Co.  4s 
5,000  Pacific  Gas  &  El.  Co.  43 

15,000  Savannah  El.  &  Pow.  Co. 
4s 

20,000  Southern  Cal.  Ed.  Co.  48 


Bank  Stocks 

Shs. 

13  Abington  Nl.  Bk. 

75  Day  Tr.  Co.,  Boston 
826  First  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
300  Nl.  Rockland  Bk.,  Boston 
1,600  Nl.  Shawmut  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 
270  Brockton  Nl.  Bk. 
240  Home  Nl.  Bk.,  Brockton 

50  Plymouth  Nl.Bk. 


BROCKTON  —  BROCKTON  SAVINGS  BANK 

Incorporated  March  3,  1881.     Number  of  corporators,  57 


Edward  M.  Thompson,  President 
William  H.  Cary,  Clerk  of  the  Corporation 


William  G.  Allen,  Treasurer 

Malcolm  B.  Norcross,  Assistant  Treasurer 


Board  of  Trustees:  S.  P.  Alden,  W.  G.  Allen,  H.  C.  Briggs*,  A.  F.  Budreski,  C.  R.  Carletonf,  W.  H.  Cary, 
H.  S.  Crocker*,  C.  R.  Hillberg,  J.  J.  Hurley,  G.  O.  Jenkinst,  G.  E.  Keith,  M.  B.  Norcross,  C.  C.  Puffer*, 
K.  E.  Sampson,  J.  A.  Sullivan,  E.  M.  Thompson*,  A.  H.  Wilbur*,  H.  H.  Williamsf. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $2,613,495  63 

Other  public  funds,  bonds  and  notes  361,152  81 

Railroad  bonds  and  notes          .          .  1,280,543  40 

Street  railway  bonds        .          .          .  79,536  25 

Boston  Terminal  Co.  bonds      .          .  128,525  00 

Telephone  company  bonds        .          .  54,504  30 
Gas,    electric    and    water    company 

bonds 1,101,437   18 

Bank  and  trust  company  stocks        .  174,192  50 

Securities  acquired  for  debts     .          .  10,201  20 
Loans  on  real  estate  (less  $3,731.21 

due  thereon)  ....  7,776,856  75 
Loans  on  personal  security  .  341,345  54 
Bank  building  {est.  val.,  $90,000)  .  125,000  00 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $2,202,730)  .  .  1,877,118  16 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  31,162  84 
Due  from   Mutual  Savings  Central 

Fund,  Inc 22,708  95 

Deposit  Insurance  Fund           .          .  34,550  10 

Due  from  banks  and  trust  companies  322,766  02 

Cash  and  cash  items        .          .          .  34,006  48 

Other  assets 880  86 


Total  Assets 


$16,369,983  97 


Liabilities 

Deposits    (18,515   accounts,    average, 
$801.41)      .  .  .  .  .        . 

Christmas  and  other  club  deposits    . 

Surplus: — • 

a.  Guaranty   fund    {6.H%    of  de- 
posits) .... 
h.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses        .  .  .  .  . 

Other  liabilities       .... 
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$14,838,064  77 
147,847  00 


920,000  00 
428,560  22 

17,278  93 
18,233  05 


Total  Liabilities 


$16,369,983  97 


Total  Expenses  for  the   Year,   including  State  Taxes 

State  Tax          Salaries  Rent          Advertising 

Amount  paid  for         .          .         $9,124.17      $45,618.31  $5,000.00        $2,019.40 

Cost  per  $1,000  of  assets     .                     .56                 2.79  .30                    .12 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $631,372.87. 


Other 
Expenses 
$17,380.83 
1.06 


Total 
■9,142.71 
4.83 
3.97 


Rates  on   Investments  and  Loans   (Average  on  All,  4.50%) 
1,316  real  estate  loans,  averaging  $5,909.47  (average  rate,  5.03%):    3%,  $171,500;    4%,  $1,438,024;    4i^%, 
$103,000;   41^%,  $.54,000;    5%,  $1,742,987;   53^%,  $4,258,346;   6%,  $9,000.  ^ 

146  personal  loans,  averaging  $2,337.98   (average  rate.  4.27%):    2^%,   $15,000;    2}4%,  $76,000;    2%%, 
$10,300;    33^%,  $24,154;    4%,  $7,2.59;    43^%,  $5,800;    5%,  $145,944;    53^%,  $7,400;    6%,  $49,489. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.80%) 
Number  of  loans  not  over  $3,000  each,  921,  amounting  to  $1,545,574.36, 
88  real  estate  loans  made  during  year,  amounting  to  $306,684.46. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1937,  1M% 

Oct.,    1937,  1M% 
Number  of  deposits  during  year,  26,168,  amounting  to  (accounts  opened  2,285) 

Number  of  withdrawals  during  year,  30,748,  amounting  to  (accounts  closed  2,488) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  203) 


.  $181,881  43 
.  182,027  96 
.   2,926,081   18 

$3,289,990  57 
.   3,321,586  53 

.      $31,595  96 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$65,000  U.  S.  Treas.  Bonds  2J^s 
415,000  U.  S.  Treas.  Bonds  234  s 
375,000  U.  S.  Treas,  Bonds  3s 
350,000  U.  S.  Treas.  Bonds  3Hs 
320,000  U.  S.  Treas.  Bonds  33€s 
150,000  U.  S.  Treas.  Bonds  3^s 
225,000  U.  S.  Treas.  Bonds  3Ms 
300,000  U.  S.  Treas.  Bonds  4s 
235,000  U.  S.  Treas.  Bonds  4J;^s 
161,300  Home  Owners'  Loan  Corp. 
Bonds  3s 
13,000  Birmingham,  Ala.,  4J^s 
25,000  Boston  l^s 
11,000  Brockton  l^s 
5,000  Brockton  2s 
5,000  Brockton  2i^s 
5,000  Brockton  4J^s 
3,000  Cambridge  SJ^s 
10,000  El  Paso,  Texas,  5s 
5,000  Fall  River  2^ s 
5,000  Fall  River  4i^s 
5,000  Fort  Worth,  Tex.,  43^8 
14,000  Long  Beach,  Cal.,  43^s 
5,000  Long  Beach,  Cal.,  4J^s 
5,000  New  Bedford  4s 
12,000  Newton  23^s 
5,000  Phoenix,  Ariz.,  4s 


$10,000  Phoenix,  Ariz.,  43^s 

10,000  Portland,  Ore.,  5j|s 

16,000  Quincy  23is 
7,000  Salem  4s 

10,000  Seattle,  Wash.,  4Hs 

10,000  Somerville  2s 
1,000  Somerville  4s 
9,000  Springfield  3s 
3,000  Springfield  3}^s 
5,000  Superior,  Wis.,  4s 

10,000  Waltham  2J^s 
3,000  Woburn  3a 
5,000  Bourne  23^s 

10,000  Bridgewater  4s 
3,000  Mattapoisett  23^s 
3,000  Oak  Bluffs  33€s 
8,000  Shrewsbury  3Ms 
8,000  Stoughton  2}^s 
3,000  Wakefield  3s 
1,200  West  Bridgewater  4s 
1,000  West  Springfield  4s 

20,000  Boston  Met.  Dist.  23^3 

53,000  Boston  Met.  Dist.  23^s 
7,000  Onset  (F.  D.)  334:s 

Railroad  Bonds 

$25,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  3J^s 


Par  Vaule 
$75,000  Boston  &  Albany  43is 
76,000  Boston  &  Albany  5s 
30,000  Boston  &  Maine  4J^s 
98,500  Boston  &  Maine  5s 
35,000  Boston,    R.    B.    &    Lynn 

4Ms 
10,000  Central  of  Georgia  5s 
50,000  Chesapeake  &  Ohio  3}^s 
50,000  C.,B.&Q.5s 
25,000  Chi.  &  North  Western  5s 
10,000  Cleveland  &  Pitts.  43^ s 
21,000  Great  Northern  3Ms 
20,000  Great  Northern  4s 
25,000  Great  Northern  43^s 
50,000  Great  Northern  53^s 
63,000  Illinois  Central  33^s 
21,000  Illinois  Central  4s 
20,000  Lake  Sh .  &  Mich.  So.  33^s 
15,000  Lehigh  Valley  43^ s 
10,000  Long  Island  4s 
25,000  Louis.  &  Nashville  ^Hs 
16,000  Louis.  &  Nashville  4s 
87,000  Louis,  &  Nashville  5s 
25,000  Michigan  Central  3}^s 
50,000  Mobile  &  Ohio  5s 
50,000  N.  Y.  C;  5s 
25,000  N.  Y.,  Lack.  &  West.  43^8 
75,000  N.  Y.,  N.  H.  &  H.  33^s 
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$50,000  No.  Pacific  6s 
25,000  Old  Colony  4i^s 
30,000  Pennsylvania  3Ms 

5,000  Pennsylvania  4s 
50,000  Pennsylvania  43^s 
50,000  Pennsylvania  5s 
10,000  Phila.,  Bait.  &  Wash.  4Hs 
30,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

5s 
20,000  So.  Pacific  4>^s 
15,000  Southern  Ry.  5s 
50,000  Union  Pacific  5s 
15,000  Virginian  Ry.  3Ms 
25,000  Washington  Co.  3J^s 

Street  Railway  Bonds 

$30,000  Boston  Elevated  4J^s 
50.000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$105,000  Boston  Terminal  S^s 
25,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$43,000  Bell  Tel.  Co.  of  Penn.  5s 
5,000  Pacific    Tel.    &    Tel.    Co. 
3}4s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

.$5,000  Atlantic  City  El.  Co.  3Ms 
15,000  Bangor     Hydro-El.     Co. 

3Ms 
26,000  Brooklyn  Ed.  Co.  3Ms 


Par  Value 
$27,000  Cent.  Hudson  Gas  &  El. 

Corp.  33^s 
15,000  Central    Me.     Pow.     Co. 

3J^s 
25,000  Central  Me.  Pow.  Co.  4s 
12,000  Conn.  Lt.  &  Pow.  Co.  3J^s 
95,500  Conn.  Lt.  &  Pow.  Co.  7s 
20,000  Conn.    River    Pow.    Co. 

3Ms 
7,000  Consumers  Pow.  Co.  SJ^s 
5,000  Consumers  Pow.  Co.  3Ms 
20,000  Cumberland  Co.  Pow.  & 

Lt.Co.  3J^s 
25,000  Detroit  Edison  Co.  33^8 
35,000  Detroit  Edison  Co.  4s 
30,000  Detroit  Edison  Co.  4i^s 
35,000  Duquesne  Lt.  Co.  3Hs 
50,000  Ed.  El,  ni.  Co.  of  Boston 

3Ms 
30,000  Empire  Dist.  El.  Co.  5s 
50,000  Fall  River  El.  Lt.  Co.  5s 
30,000  Green  Mt.  Pow.  Corp.  5s 
25,000  Hingham  Water  Co.  5s 
10,000  Indianapolis  Pow.   &   Lt. 

Co.  5s 
10,000  Lake  Sup.  Dist.  Pow.  Co. 

3J^s 
29,000  Narragansett  El.  Co.  3J^s 
10,000  New   England    Pow.    Co. 

3Ms 
38,000  N.  Y.  Edison  Co.  3Ms 
14,000  Niagara    Falls    Pow.    Co. 

3J^s 
50,000  Niagara,    Lock .    &    Ont. 

Pow.  Co.  5s 
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$25,000  Ohio  Pub.  Ser.  Co.  4s 
20,000  Pacific  Gas  &  El.  Co.  3Ms 
40,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Pennsylvania  El.  Co .  5s 
10,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
25.000  Philadelphia  El.  Co.  3Hs 
31,000  Potomac    El.    Pow.    Co. 

3Ms 
10,000  Public     Service     Co.     of 

N.  H.  3Ms 
30,000  Public     Service     Co.     of 

N.  H.  3Ms 
30,000  San   Diego   Cons.   Gas  & 

EI.  Co.  4s 
50,000  Southern    Cal.    Ed.    Co. 

3«s 
5,000  West  Penn  Pow.  Co.  3J^s 
20,000  Western  N.  Y,  Util.  Co.  5s 
8,000  Wisconsin  Gas  &  El.  Co. 

33^8 
15,000  Wisconsin  Mich.  Pow.  Co. 

3Ms 


Bank  Stocks 

Shs. 
125  Day  Tr.  Co.,  Bo-ston 

1,000  First  Nl.  Bk.,  Boston 
100  Nl.  Rockland  Bk.,  Boston 
800  Nl.  Shawmut  Bk.,  Boston 
150  Second  Nl.  Bk.,  Boston 

1,422  Brocktpn  NI.  i^k- 
5-04  Home  Nl.  Bk.,  Brockton 


Elmer  R.  Nightingale,! 

Frederick  E.  Henry,    lAssistant  Treasurers 


BROCKTON  — PEOPLE'S  SAVINGS  BANK  i 

Incorporated  February  8,  1895.     Number  of  corporators,  40 
Fred  Drew,  President 
Arthur  T.  Mooney,  Treasurer 

Herbert  C.  Low,  Clerk  of  the  Corporation  Graham  W.  Hinckley,] 

Board  of  Trustees:  H.  L.  Blanchard*,  G.  I.  Crowell*,  M.  A.  Davis,  W.  E.  Doyle,  Fred  Drew*,  Hervey  Dunham, 
F  S.  Farnumt,  P.  G.  Flint,  H.  C.  Keith,  Roger  Keith,  H.  C.  Low,  G.  M.  McCrilhst,  A.  T.  Mooney,  David 
Perkins*.  C.  C.  Reed*,  B.  S.  Sabeanf,  F.  T.  Youngquist. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  March  1  and  Sept- 
ember!.    Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT 
Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    .      $S 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts 

Loans  on  real  estate  (less  $3,378  due 
thereon)      .  ....       4 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $80,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $1,244,036) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  ..... 


OF  CONDITION,  OCTOBER  30,  1937 


2,816,522  50 
59,914  00 
551,211  29 
29,650  50 
47,812  50 
49,920  00 

431,780  00 

265,498  81 

12,884  00 

4,159,321  38 

167,040  58 

60,500  00 

2,750  00 

1,206,733  20 

53,856  17 

14,564  27 
20,770  07 
195,783  32 
40,451  45 
25,933  72 


Total  Assets  . 


$10,212,897   76 


Liabilities 

Deposits    (27,149    accounts,    average, 
$336.26) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty    fund    (5.89%    of  de- 
posits) .... 
h.  Profit  and  loss 

Interest,  less  current  expenses 

Other  liabilities       .... 


$9,129,217  39 
211,242  00 


550,000  00 

237,177   14 

63,602  23 

21,659  00 


Total  Liabilities 


$10,212,897  76 


Total   Expenses  for  the   Year,   including  State  Taxes 


State  Tax 
$4,522.97 


Salaries 


Rent 


Amount  paid  for         .  .         $4,522.97      .$36,336.40 

Cost  per  $1,000  of  assets     .  .44  3.56 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $358,207.13. 


Advertising 

$1,038.58 

.10 


Other 
Expenses 
$13,373.76 
1.31 


Total 
$55,271.71 
5.41 
4.97 


'  For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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Rates  on   Investments  and  Loans   (Average  on  All,  4.20%) 
€oS  real  estate  loans,  averaging  S6,369.56  (average  rate,  5.02%):  3%,  $109,530;  4%,  8202,200; 

5%,  $1,167,975;  5 Ji%,  $77,000;  5}^%,  $2,171,816. 
159  personal  loans,  averaging  $1,050.57  (average  rate,  5.20%):    3i^%,  $100;    5%,  $132,523 

6%,  $31,713. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.37%). 
Number  of  loans  not  over  $3,000  each,  537,  amounting  to  $825,865.88. 
53  real  estate  loans  made  during  year,  amounting  to  $251,555. 

Dividends,   Deposits  and   Withdrawals 

Ordinary  dividends  declared  during  year:  Mar.,  1937,  l}4%  ..... 

Sept.,  1937,  l}4% 

Number  of  deposits  during  year,  56,711,  amounting  to  (accounts  opened  3,458) 

Number  of  withdrawals  during  year,  31,235,  amounting  to  (accounts  closed  3,259)    . 

Net  decrease  in  amount  due  depositors  (accounts  increased  199)        .... 


4J^%,  $' 

;  53^%, 


53 

=30,800 ; 
$2,705; 


$111, 

111 

1,968, 


112  43 
,615  15 
235  36 


$2,190 
.   2,243, 


,962  94 
502  18 


$52,539  24 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$651,500  U.  S.  Treas.  Bonds  2Ms 
400,000  U.  S.  Treas.  Bonds  2J^s 
600,000  U.  S.  Treas.  Bonds  3s 
404,000  U.  S.  Treas.  Bonds  SJ^s 
235,000  U.  S.  Treas.  Bonds  3Ms 
200,000  U.  S.  Treas.  Bonds  3  ^s 
100,000  U.  S.  Treas.  Notes  2s 
100,000  U.  S.  Treas.  Notes  2J^s 
4,475  Home       Owners'      Loan 
Corp.  Bonds  2J^s 
50,000  Home       Owners'       Loan 

Corp.  Bonds  2%s 
72,275  Home       Owners'       Loan 

Corp.  Bonds  3s 
15,000  Arkansas  5s 
2,000  Massachusetts  4J^s 
5,000  Boston  4s 
22,000  New  Bedford  4s 
6,000  Husdon  4s 
9,390  West  Bridgewater  4s 
600  West  Bridgewater  4^8 


Railroad  Bonds 

$12,000  Atch.,  Top.  &  S.  Fe  4s 
10,000  Atlantic  Coast  Line  4s 
10,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  4^8 
17,000  Boston  &  Maine  4s 
48,000  Boston  &  Maine  5s 
15,000  Central  Pacific  4s 
35,000  Chesapeake  &  O^io  3J^s 
24,000  Chi.,  Ind.  &  South.  4s 
50,000  Chi.  &  North  Western  5s 
17,000  Conn.  River  4s 
10,000  Florida  Southern  4s 
30,000  GresLp  Northern  4s 
25,000  Illinois  Central  33^s 
10,000  Louis.  &  Nashville  3Ms 
10,000  Louis.  &  Nashville  4i^s 
20,000  N.  Y.  C.  4J^s 
10,000  N.'Y.,  Lack.  &  West.  4s 
86,000  N.  Y.,  N.  H.  &  H.  SJ^s 
75,000  N.  Y.,  N.  H.&H.4S 
10,000  N.  Y.  &  Putnam  4s 


$5,000  Pennsylvania  4Ms 
25,000  Pennsylvania  4J^s 
10,000  Providence  Terminal  4s 
25,000  So.  Pacific  4i^s 
10,000  Southern  Ry.  5s 
25,000  Union  Pacific  4s 
25,000  Virginian  Ry.  S^s 

Street  Railway  Bonds 

$5,000  Boston  Elevated  43^s 
10,000  Eastern  Mass.  6s 
15,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$50,000  Boston  Terminal  S^s 

Telephone  Company  Bonds 

$5,000  Bell  Tel.  Co.  of  Penn.  5s 
36,000  N.  E.  Tel.  &  Tel.  Co.  43^3 
10,000  Pacific    Tel.    &    Tel.    Co. 
3Ms 

Gas,  Electric  and  Water  Com- 
pany Bond  s 

$10,000  Atlantip  City  El.  Co.  3Ms 
15,000  Brooklyn  Union  Gas  Co. 
5s 
5,000  Central    Me.    Pow.     Co. 
3J^s 
10,000  Central  Me.  Pow.  Co.  4s 

1,000  Consumers  Pow.  Co.  3Ms 
10,000  Detroit  Edison  Co.  3}^s 
12,000  Duquesne  Lt.  Co.  3}^s 
5,000  Fall  River  El.  Lt.  Co.  5s 
21,000  Indianapolis  Pow.   &  Lt. 
Co.  5s 
5,000  Interstate  Pub.   Ser.   Co. 

4J^s 
5,000  Interstate  Pub.   Ser.   Co. 
5s 
35,000  Jersey  Cent.  Pow.  &  Lt. 

Co.4Hs 
15,000  Narragansett  El.  Co.  3J^s 
25,000  N.  J.  Pow.  &  Lt.  Co.  43^s 
25,000  N.   Y.   State   El.   &   Gas 
Corp.  4s 


Par  Valu 
$15,000 

20,000 
46,000 
10,000 
10,000 
10,000 
10,000 

5,000 

15,000 

12,000 

10,000 

20,000 

5,000 
15,000 
30,000 
10,000 


N.  Y.   State  EI.   &  Gas 

Corp.  4}^8 
Ohio  Pub.  Ser.  Co.  4s 
Pacific  Gas  &  El.  Co.  3Ms 
Pacific  Gas  &  El.  Co.  4s 
Pennsylvania  El.  Co.  5s 
Philadelphia  El.  Co.  33^3 
Public     Service     Cq.     of 

N.  H.  3Ms 
Public     Service     Co.     of 

N.  H.  3%s 
Rochester  Gas  &  El.  Corp. 

5s 
San  Diego  Cons.  Gas  &  EI. 

Co.  4s 
Savannah  El.  &  Pow.  Co. 

4s 
Southern    Cal.    Ed.    Co. 

3Ms 
Southern  Cal.  Ed.  Co.  4s 
Syracuse  Gas  Co.  5s 
Toledo  Edison  Co.  5s 
Wisconsin  Pub.  Ser.  Corp. 

4s 


Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
1,040  First  Nl.  Bk.,  Boston 

10  Merchants  Nl.  Bk.,  Boston 
505  Nl.  Rockland  Bk.,  Boston 
1,146  Nl.  Shawmut  Bk.,  Boston 
200  Second  Nl.  Bk:.,  Boston 
37  State  Street  Tr.  Co.,  Boston 
37  United  States  Tr.  Co.,  Boston 
187  Brockton  Nl.  Bk. 
207  Home  Nl.  Bk.,  Brockton 
100  Harvard  Tr.  Co.,  Cambridge 
5  B.  M.  C.  Durfee  Tr.  Co.,  Fall 
River 
25  Ware  Tr.  Co. 
5  Worcester      Co.      Tr.      Co., 
Worcester 
200  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


BROOKLINE  —  BROOKLINE  SAVINGS  BANK 

Branch  Office:   275  Harvard  St.,  Brookline 

Incorporated  February  24,  1871.     Number  of  corporators,  38 


Edgar  N.  Wrightington,  President 
Edward  B.  Miles,  Clerk  of  the  Corporation 


C.  William  Merz,  Treasurer 

Adrian  E.  Bessey,  Assistant  Treasurer 


Board  of  Trustees:  J.  A.  Barbeyt,  Winthrop  Coffin,  James  Dean*,  E.  M.  Farnsworth,  Jr.,  W.  E.  McGregor* 
C.  W.  Merz,  E.  B.  Milest,  C.  A.  Newhall,  Patrick  O'Loughlin,  P.  S.  Parker,  H.  S.  P.  Rowe*,  G.  W.Wight- 
mant,  G.  T.  Winslow,  E.  N.  Wrightington*.     (Two  vacancies.) 

Deposits  draw  interest  from  the  tenth  day  of  each  month;   dividends  are  payable  January  20  and  July  20. 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 
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STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $7,665,028  13 

Other  public  funds,  bonds  and  notes  1,966,826  54 

Railroad  bonds  and  notes          .          .  1,646,716  60 

Street  railway  bonds        .          .          .  152,951  25 
Gas,    electric    and    water    company 

bonds 576,385  00 

Bank  and  trust  company  stocks  .  232,210  25 
Securities  acquired  for  debts  .  .  11,000  00 
Loans  on  real  estate  .  .  .  6,072,147  04 
Loans  on  personal  security  .  .  98,195  78 
Bank  building  {est.  val.,  $160,000)  .  122,400  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $835,476)  .  .  789,962  82 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  38,924  37 
Due  from  Mutual   Savings  Central 

Fund,  Inc 22,684  62 

Deposit  Insurance  Fund  .          .          .  39,091  66 

Due  from  banks  and  trust  companies  239,493  23 

Cash  and  cash  items         .          .          .  26,179  29 

Other  assets 448  08 


Total  Assets 


$19,700,644  66 


Liabilities 

Deposits    (22,658    accounts,    average, 
$771.72) 

Christmas  and  other  club  deposits    . 

Surplus:  — 

a.  Guaranty   fund    (.6.02%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses        ..... 

Other  liabilities       .... 


$17,485,801  59 
226,882  00 


1,067,163  00 
767,518  67 


141,995  95 
11,283  45 


Total  Liabilities 


$19,700,644  66 


Total  Expenses  for  the   Year,  including  State  Taxes 


Advertising 

$1,896.69 

.10 


Other 
Expenses 
$16,674.82 
.85 


Total 
$81,962.06 
4.16 
2.86 


State  Tax  Salaries  Rent 

Amount  paid  for  .  .       $10,568.47      $37,822.08      $15,000.00 

Cost  per  $1,000  of  assets     .  .54  1.91  .76 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $664,396.02. 

Rates  on  Investments  and  Loans   (Average  on  All,   3.56%) 
712  real  estate  loans,  averaging  $8,528.30  (average  rate,  5.18%):   2%,  $303,600;   3%,  $139,970;   4%,  $434,744; 
4M%,  $71,390;   5%,  $887,864;   5i^%,  $2,914,314;   5?^%,  $70,000;   6%,  $1,250,265. 
68  personal  loans,  averaging  $1,693.03  (average  rate,  3.85%):   3}^%,  $28,933;   Z%%,  $37,500;   4%,  $22,000; 
4M%.  $1,455;   5%,  $8,307. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.76%). 
Number  of  loans  not  over  $3,000  each,  204,  aniounting  to  $356,505.08. 
16  real  estate  loans  made  during  year,  amounting  to  $73,295. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  1J^% 

July,    1937,  1M% 
Number  of  deposits  during  year,  43,009,  amounting  to  (accounts  opened  2,843) 

Number  of  withdrawals  during  year,  35,858,  amounting  to  (accounts^ closed  2,825) 
Net  increase  in  amount  due  depositors  (accounts  increased  18) 


.    $212,120  59 

213,513  81 

.  3,721,774  59 

$4,147,408  99 
.  4,111,054  77 

.      $36,354  22 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$435,000  U.  S.  Treas.  Bonds  2i^s 
692,000  U.  S.  Treas.  Bonds  2%s 
395,000  U.  S.  Treas.  Bonds  3J^s 
576,000  U.  S.  Treas.  Bonds  3>is 
625,000  U.  S.  Treas.  Bonds  3Jis 
40,000  U.  S.  Treas.  Bonds  3Hb 
525,000  U.  S.  Treas.  Notes  1  Ms 
1,384,000  U.  S.  Treas.  Notes  1  J^s 
923,000  U.  S.  Treas.  Notes  l^is 
150,000  U.  S.  Treas.  Notes  l^^s 
34,000  U.  S.  Treas.  Notes  IVs 
245,000  U.  S.  Treas.  Notes  2^s 
730,000  U.  S.  Treas.  Notes  2j^s 
150,000  U.  S.  Treas.  Notes  2^s 
350,000  U.  S.  Treas.  Notes  2  J^s 
200,000  U.  S.  Treas.  Bills  .35% 
100,000  U.  S.  Treas.  Bills  .55% 
'   100,000  U.  S.  Treas.  Bills  .70% 
5,025  Home      Owners'       Loan 

Corp.  Bonds  Zi^^B 
4,675  Home      Owners'       Loan 
Corp.  Bonds  2Jigis 
50,000  Massachusetts  .63% 
25,000  Massachusetts  .79% 
300,000  Massachusetts  l?^s 
43,000  Massachusetts  3s 
50,000  Massachusetts  3J^s 
15,000  Massachusetts  4s 
10,000  Middlesex  Co,  4s 
30,000  Plymouth  Co.  .50% 
5,000  Attleboro  4Ks 


$50,000  Brockton  .85% 
50,000  Cambridge  4s 

105,000  Fall  River  4Ks 
50,000  Fitchburg  .40% 
21,000  Gloucester  IJ^s 
35,000  Los  Angeles,  Cal 
25,000  Los  Angeles,  Cal 
70,000  Lowell  4s 
50,000  Lynn  Is 
17,000  Lynn  4s 
50,000  Maiden  .85% 

8,000  Marlborough  2i^s 
50,000  Medford  4s 
25,000  Medford  .80% 
50,000  Newton  .35% 
50,000  Quincy  .40% 
18,000  Quincy  4s 
20,0Q0  San  Francisco,  Cal 
25,000  Somerville  .80% 
25,000  Somerville  .85% 

100,000  Springfield  .35% 
10,000  Springfield  2i^s 
30,000  Springfield  4r 
25,000  Taunton  .80% 
25,000  Waltham  .80% 
12,000  Waltham  2i^s 
5,000  Worcester  4s 
25,000  Arlington  .35% 
14,000  Barnstable  Is 

100,000  Brookline  .40% 

5,000  Brookline  4s 
49,000  Hanover  4s 


4}^s 
5s 


4J^s 


Par  Value 

$9,000  Hanson  4Ms 

4,000  Harwich  2s 

6,000  Holbrook  2?^s 

6,000  Milton  4s 
25,000  Norwood  .40% 
10,000  Watertown  li^s 
50,000  Wellesley. 70% 

3,000  Wilmington  2i^s 
25,000  Winchendon  .80% 
25,000  Winchester  .35% 
81,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 

$75,000  Baltimore  &  Ohio  4s 
50,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  4J^s 
30,000  Boston  &  Albany  5s 
10,000  Boston  &  Alaine  4>^s 

150,000  Boston  &  Maine  5s 
50,000  Boston,  R.  B.  &  Lynn  4^8 
50,000  C,  B.  &  Q.  4s 
12,000  Chi.  &  North  Western  5s 
25,000  Great  Northern  3?is 
50,000  Great  Northern  4s 
75,000  Har.  Riv.  &  Pt.  Ches.  4s 
25,000  Illinois  Central  3s 

101,000  Illinois  Central  SJ^s 
50,000  Illinois  Central  4s 
75,000  Louis.  &  Nashville  3%s 
25,000  Louis.  &  Nashville  4s 
37,500  Maine  Central  4s 
37,500  Maine  Central  4i^s 
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Par  Value 
$25,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 

40,000  N.  Y.  C.  4}4a 

38,000  N.  Y.  C.  5s 

25,000  N.  Y.  C.  &  H.  R.  3Ks 

60,000  N.  Y.,  N.  H.  &  H.  SJ^s 
135,000  N.Y.,N.  H.  &  H.  4s 
100,000  No.  Pacific  6s 
100,000  Old  Colony  5s 
100,000  Old  Colony  oj^s 
100,000  Pennsylvania  4,Ms 

35,000  Pennsylvania  4J^s 

65,000  Union  Pacific  4  s 

60,000  Virginian  Ry.  3%s 

Street  Railway  Bonds 

$58,000  Boston  Elevated  4Ms 


Par  Value 
$95,000  Boston  Elevated  5s 
57,100  Ea.stern  Mass.  6s 


Gas,   Electric  and  Water  Com- 
pany Bonds 

$25,000  Empire  Dist.  El.  Co.  5s 
25,000  Indianapolis  Pow.   &   Lt. 

Co.  5s 
50,000  Interstate   Pub.   Ser.   Co. 

10,000  Interstate   Pub.   Ser.   Co. 

50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4J^s 
50,000  Ohio  Pub.  Ser.  Co.  6s 
150,000  Pacific  Gas  &  El.  Co.  3J^s 
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$27,000  Philadelphia  El.  Co.3}^s 
70,000  Rochester  Gas  &  El.  Corp. 

21,000  Syracuse  Ltg.  Co.  5s 
75,000  Toledo  Edison  Co.  5s 
50,000  Wisconsin  Pow.  &  Lt.  Co. 
4s 

Bank  Stocks 

Shs. 

1,912  First  Nl.  Bk.,  Boston 

15  Merchants  Nl.  Bk.,  Boston 
1,370  Nl.  Shawmut  Bk.,  Boston 
99  Second  Nl.  Bk.,  Boston 
525  United  States  Tr.  Co.,  Boston 
133  Merchants     Nl.     Bk.,     New 
Bedford 


CAMBRIDGE  —  CAMBRIDGE  SAVINGS  BANK  i 


Incorporated  April  2,  1834.     Number  of  corporators,  50 


Robert  Walcott,  President 
Granville  H.  Beever,  Treasurer 


Eliot  G.  demons,  ' 
Arthur  W.  Porter, 
Arthur  E.  Beane,  Clerk  of  the  Corporation 


Assistant  Treasurers 


Board  of  Trustees:  Charles  Almy,  Jr.,  R.  W.  Beach,  A.  E.  Beane,  A.  H.  Blevins,  A.  H.  Boardman,  A.  H.  Brooksf, 
C.  J.  Bullock,  E.  R.  Butterwortht,  G.  L.  Dow,  Arthur  Drinkwater,  H.  W.  Durant*,  F.  E.  Frothingham, 
F.  R.  Jouett,  E.  F.  McClennen,  J.  T.  G.  Nichols,  W.  H.  Pear,  J.  C.  Runklef,  G.  E.  Saunders*,  P.  P. 
Sharpies*,  P.  F.  Soule*,  Robert  Walcott*!- 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 
Business  hours:   8.30  a.m.  to  2  p.m.;   Thursdays,  8.30  a.m.  to  4  p.m.;   Saturdays,  8.30  a.m.  to  12  tn. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans    on    real   estate    (less    $92,325 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $300,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $2,^28,190) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


$5,770,431  75 

5,198,735  97 

2,485,849  62 

218,528  75 

184,233  50 

184,741  88 

1,558,081  25 

850,280  58 

8,026  50 

20,099,042  28 
273,575  74 
247,648  42 

1,777,629   12 

40,859  51 

54,202  92 

84,340  11 

1,077,518  72 

124,889   11 

4  00 


Total  Assets 


$40,238,619  73 


Liabilities 

Deposits    (28,145    accounts,    average 

Sl,266.41) $35,643,183  76 

Christmas  and  other  club  deposits    .  233,807  76 

Surplus:  — 

a.  Guaranty    fund    (6.96%    of  de- 

posits) 

b.  Profit  and  loss 


Interest  and  rents  . 
Discount  unearned 
Other  liabilities 


2,498,200  00 

1,381,031  55 

445,407  81 

5,151  91 

31,836  95 


Total  Liabilities 


$40,238,619  73 


Total  Expenses  for  the   Year,  including  State  Taxes 


State  Tax 
$15,912.10 


Salaries 
$64,977.39 


Rent 
$9,364.00 
.23 


Advertising 
$1,416.77 
.04 


Other 
Expenses  Total 

$17,842.43    $109,512.69 
.44  2.72 

2.09 


Amount  paid  for 

Cost  per  $1,000  of  assets     .  .     -40  1-61 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $1,605,394.47. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.45%") 
S,344real  estate  loans,  averaging  $8,574.67  (average  rate,  5.34%):    3}4%,  $105,000;   4%,  $1,111,658;   4J^%, 
$53,725;    4}^%,  $598,905;    5%,  $4,574,223;    53^%,  $10,302,854;    6%,  $3,299,178;    6i^%,  $44,500; 
7%,  $9,000. 
129  personal  loans,  averaging  $2,120.74  (average  rate,  4.64%):   4%,  $109,300;  4i^%,  $6,744;  5%,  $140,919; 
5^%,,  $2,150;  6%,  $14,462. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.36%). 
Number  of  loans  not  over  $3,000  each,  669,  amounting  to  $1,123,301.08. 
106  real  estate  loans  made  during  year,  amounting  to  $1,054,345. 

'  For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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Dividends,   Deposits  and   Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  l}i% 

July,    1937,  11^%  ... 

Number  of  deposits  during  year,  37,021,  amounting  to  (accounts  opened  2,275) 

Number  of  withdrawals  during  year,  41,372,  amounting  to  (accounts  closed  2,401) 
Net  increase  in  amount  due  depositors  (accounts  decreased  126) 


P.D.  8,  Part  I. 


.  $511,911  36 
.  521,387  03 
.  5,200,421  90 

S6,233,720  29 
.  5,387,178  55 

.  $846,541  74 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$75,000  U.  S.  Treas.  Bonds  2Hs 
244,000  U.  S.  Treas.  Bonds  2J^s 
330,000  U.  S.  Treas.  Bonds  3s 
131,000  U.  S.  Treas.  Bonds  3>gs 
1,707,100  U.  S.  Treas.  Bonds  SJis 
600,000  U.  S.  Treas.  Bonds  3?^s 
62,000  U.  S.  Treas.  Bonds  3Ms 
748,500  U.  S.  Treas.  Bonds  4s 
518,000  U.  S.  Treas.  Bonds  4Jis 
22,000  U.  S.  Treas.  Notes  1  Ha 
273,000  U.  S.  Treas.  Notes  IJ^s 
185,000  U.  S.  Treas.  Notes  1%8 
100,000  U.  S.  Treas.  Notes  2s 
140,000  U.  S.  Treas.  Notes  2i^s 
100,000  U.  S.  Treas.  Notes  2J^s 
29,475  Home      Owners'      Loan 
Corp.  Bonds  234s 
327,325  Home       Owners'       Loan 

Corp.  Bonds  2Jis 
178,075  Home       Owners'       Loan 
Corp.  Bonds  3s 
10,000  Arkansas  43^ s 
56,000  Arkansas  5s 
100,000  Massachusetts  .60% 
100,000  Massachusetts  .79% 
150,000  Massachusetts  IJis 
25,000  Massachusetts  IJ^s 
10,000  Massachusetts  2i|s 
85,000  Massachusetts  4s 
15,000  Massachusetts  4  3^s 
1,000  Oregon  4^8 
500  Oregon  53^3 
2,000  Tennessee  4 Hs 
20,000  Tennessee  4Ms 
1,000  Tennessee  5Ms 
7,000  Tennessee  SJ^s 
125,000  Bristol  Co.  .80% 
51,000  Plymouth  Co.  IJ^s 
5,000  Akron,  O.,  4:}4s 
13,000  Akron,  O. ,  4?is 

2,000  Akron,  O.,  5s 
25,000  Akron,  O.,  5Ms 
7,000  Akron,  O.,  5}^s 
5,000  Akron,  O.,  6s 
5,000  Atlantic  City,  N.  J.,  2Hs 
50,000  Beverly  Is 
200,000  Boston  .61% 
200,000  Boston  Is 
14,000  Boston  3>^s 
46,000  Boston  3  Ms 
134,000  Boston  4s 
10,000  Boston  4J^s 

1,000  Bridgeport,  Conn.,  4^8 

20,000  Brockton  l^s 

100,000  Cambridge  .60% 

5,000  Cambridge  3Ms 

4,000  Cambridge  SHs 

31,000  Cambridge  4i^s 

3,000  Canton,  0.,5s 
17,000  Canton,  O.,  6s 
10,000  Chicago,  111.,  5s 
67,000  Chicopee  l^s 
3,000  Cleveland,  O,  43^s 
2,000  Cleveland,  O.,  iHs 
4,000  Cleveland,  O.,  5s 
8,000  Cleveland,  O.,  5J^s 
42,000  Cleveland,  O.,  6s 

1,000  Dallas,  Tex.,  4s 
10,000  Dallas,  Tex.,  Ss 
19,000  Detroit,  Mich.,  4Ms 
70,000  Detroit,  Mich.,  4i^s 
38,000  Detroit,  Mich.,  5s 
10,000  Detroit,  Mich.,  5Ms 
24,000  Detroit,  Mich.,  53^3 
22,000  Detroit,  Mich.,  6s 
20,000  El  Paso,  Tex.,  5s 

2,000  Fall  River  3^3 
62,000  Fall  River  4s 


$135,000  Fitchburg  .50% 

2,000  Fitchburg  4s 
15.000  Flint,  Mich.,  43^s 
14,000  Flint,  Mich.,  5s 
12,000  Forth  Worth,  Tex.,  43^s 
33,000  Fort  Worth,  Tex.,  4Ms 

1,000  Forth  Worth,  Tex.,  5s 
100,000  Gloucester  .36% 
80,000  Gloucester  13^8 

1,000  Haverhill  3Ms 
10,000  Haverhill  4s 
60,000  Holyoke  IJ^s 

5,000  Houston,  Tex.,  4Ms 

5,000  Houston,  Tex.,  5s 

1,000  Jersey  City,  N.  J.,  4Ms 
41,000  Jersey  Citv,  N.  J.,  5>^8 
100,000  Lawrence  2s 
59,000  Lawrence  4s 

4,500  Lawrence  4J^s 

3,000  Lawrence  43^s 

1,000  Lawrence  4%s 
16,000  Leominster  IJ^s 
25,000  Leominster  4s 

6,000  Lima,  O.,  5s 
39,000  Los  Angeles,  Cal.,  43^s 

5,000  Los  Angeles,  Cal.,  5s 
30,000  Los  Angeles,  Cal.,  6s 

5,000  Lowell  4s 

2,000  Lowell  43^8 
25,000  Lynn  IJ^s 
21,000  Lynn  33<s 

4,000  Lynn  3Ms 

6,000  Lynn  4?^s 

7,000  Medford  53^s 

5,000  Nashville,  Tenn.,  4i^s 

6,000  Nashville,  Tenn.,  5s 

3,000  Newark,  N.  J.,  4Ms 

4,000  Newark,  N.  J.,  4i^s 
52,000  New  Bedford  4s 

1,000  New  Bedford  4Ms 

1,000  New  Bedford  43^s 
69,000  Newton  IJ^s 
72,000  Newton  2s 
40,000  North  Adams  13.^8 
100,000  North  Andover  .50% 
150,000  Northampton  .50% 
14,000  Pontiac,  Mich.,  43^ s 
90,000  Salem  Is 

1,000  San  Antonio,  Tex.,  43^s 

5,000  San  Ajitonio,  Tex.,  5s 
12,000  San  Diego,  Cal.,  43^s 
38,000  San  Diego,  Cal.,  5s 

4,000  San  Francisco,  Cal. ,  4Ks 

6,000  San  FranciscOj,Cal.,  5s 
100,000  Springfield  .50% 
100,000  Springfield  IJ^s 
33,000  Taunton  4s 
11,000  Toledo,  O.,  4^8 
49,000  Waltham  3Ms 

5,000  Woburn  48 
200,000  Worcester  .50% 
100,000  Worcester  .76% 
116,000  Worcester  IJ^s 
•64,000  Worcester  IJ^s 
15,000  Amesbury  2s 
55,000  Arlington  .50% 
90,000  Brookline  13^8 
27,000  Cumberland,  R.  I.,  5s 

1,500  East  Bridgewater  4Jis 

3,000  Holden  4s 

7,000  Mansfield  4Ms 

100,000  Marshfield  .50% 

25,000  Montague  23.^3 

5,000  Norton  4s 

5,000  Shrewsbury  4s 
26,000  Somerset  2s 
20,000  Spencer  3 Ms 

6,000  Stoneham  53^s 
318,000  Boston  Met.  Dist.  23^8 


$80,000  Boston  Met.  Dist.  23^s 
80,000  Boston  Met.  Dist.  3s 
11,000  Lvunfield  (W.  D.)  43^s 
14,000  Warren  (W.  D.)  43^s 

Rfiilroad  Bonds 

$150,000  Atlantic  Coast  Line  4s 

166,000  Baltipiore  &  Ohio  4s 
9,000  Baltimore  &  Ohio  5s 
52,000  Boston  &  Albany  i}4a 
45,000  Boston  &  Albany  .5s 
15,000  Boston  &  Maine  43^s 

120,000  Boston  &  Maine  5s 

100,000  Central  Pacific  4s 

145,000  Chesapeake  &  Ohio  5s 
75,000  C,  B.  &  Q.  33^8 

125,000  C.,B.  &Q.4s 

2,500  Chi.  &  North  Western  5s 
25,000  Conn.  &  Pass.  Rivers  4s 

100,000  Great  Northern  3Ms 

105,000  Illinois  Central  4s 
78,000  Long  Island  4s 
32,000  Louis.  &  Nashville  4s 
15,000  Minn.,   St.   P.   &   S.   Ste. 

M.  4s 
75,000  Nash.,  Chatt.  &  St.  L.  4s 

175,000  N.  Y.  C.  43^3 
42,500  N.Y.  C.  5s 
25,000  N.  Y.  C.  &  H.  R.  4i^s 

12,5,000  N.  Y.,  N.  H.  &  H.  3}^s 
50,000  N.  Y.,  N.  H.  &  H.  4s 

125,000  No.  Pacific  6s 

100,000  Oregon  Short  Line  5s 
74,000  Pennsylvania  4s 
42,000  Pennsylvania  43^3 
47,000  Pennsylvania  43^s 
31,000  Pennsylvania  5s 
33,000  Phila.,  Bait.  &  Wash.  43 
25,000  Pitts.,    Lake   Erie   &   W. 
Va.  4s 

100,000  So.  Pacific  2^8 

100,000  So.  Pacific  48 
25,000  So.  Pacific  Co.  43^s 
25,000  Union  Pacific  2Ms 

100,000  Union  Pacific  4s 
50,000  Washington  Co.  33^s 

Street  Railway  Bonds 

$20,000  Boston  Elevated  43^s 
ri7,000  Boston  Elevated  5s 
100,000  West  End  5s 
10,000  West  End  7s 

Boston  Terminal  Co.  Bonds 

$208,000  Boston  Terminal  3Ks 

Telephone  Company  Bonds 

$84,000  Bell  Tel.  Co.  of  Penn.  58 
75,000  N.  E.  Tel.  &  Tel.  Co.  4^3 
27,000  N.  E.  Tel.  &  Tel.  Co.  53 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Atlantic  City  El.  Co.  SHs 
75,000  Brooklyn  Union  Gas  Co. 
5s 
100,000  Brooklyn  Union  Gas  Co. 

68 

80,000  Central  Me.  Pow.  Co.  43 
45,000  Conn.  Lt.  &  Pow.  Co.  7s 
50,000  Conn.     River    Pow.     Co. 

3Ms 
25,000  Consol.  Gas  Co.  of  Balti- 
more City  43^3 
47,000  Detroit  Edison  Co.  43 
100,000  Detroit  Edison  Co.  4>^s 
3.000  Fall  River  El.  Lt.  Co.  5s 
30,000  Green  Mt.  Pow.  Corp.  5  g 
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Par  Value 

Par  Value 

Shs. 

$50,000  Indiana,polis  Pow.   &   Lt. 

$50,000  Philadelphia  El.  Co.  3J^s 

5,005 

Co.  5s 

75,000  Public     Service     Co.     of 

500 

6i,000  Interstate  Pub.   Ser.   Co. 

N.  H.  3Ms 

4,400 

4J^s 

16,000  San   Diego  Cons.  Gas  & 

720 

6,000  Interstate  Pub.   Ser.   Co. 

El.  Co.  4s 

600 

5s 

100,000  Southern    Cal.    Ed.     Co. 

370 

50,000  Jersey  Cent.  Pow.  &  Lt 

3Ms 

1,000 

Co.  4i^s 

100,000  Syracuse  Ltg.  Co.  5s 

30 

75,000  Kings  Co.  Ltg.  Co.  6Ks 

49,000  Syracuse  Ltg.  Co.  5Ks 

125 

75,000  New   England    Pow.    Co 

16,000  Toledo  Edison  Co.  5s 

3Ms 

10,000  Westchester  Ltg.  Co.  3Ms 

500 

.   50,000  Ohio  Pub.  Ser.  Co.  4s 

1,000 

55,000  Ohio  Pub.  Ser.  Co.  6s 

216 

90,000  Pacific  Gas  &  El.  Co.  3M? 

Bank  Stocks 

100,000  Peoples  Gas  Lt.   &  Coke 

Shs. 

1,500 

Co.  4s 

200  Day  Tr.  Co.,  Boston 
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First  Nl.  Bk.,  Boston 
Merchants  NI.  Bk.,  Boston 
Nl.  Shawmiit  Bk.,  Boston 
Second  Nl.  Bk.,  Boston 
State  Street  Tr.  Co.,  Boston 
United  States  Tr.  Co.,  Boston 
Harvard  Tr.  Co.,  Cambridge 
First  Nl.  Bk.,  New  Bedford 
Merchants  NI.  Bk.,  New  Bed- 
ford 
Newton  Tr.  Co. 
Springfield  Nl.  Bk. 
Third    Nl.    Bk.    &    Tr.    Co., 

Springfield 
Hartford  Nl.  Bk.  &  Tr.  Co,. 
Hartford,  Conn. 


CAMBRIDGE  —  CAMBRIDGEPORT  SAVINGS  BANK' 

Incorporated  March  15,  1853.     Number  of  corporators,  49 
Frank  H.  Golding,  President  Warren  M.  Raseley,        ) 

Robert  F.  Nutting,  Treasurer  Walker  L.  Chamberlin,    \Assistant   Treasurers 

Jeremiah  F.  Downey,  Clerk  of  the  Corporation  Stanley  L.  Brown,  J 

Board  of  Trustees:  E.  L.  Bennett,  G.  H.  Bunton*,  W.  E.  Burrage*t,  R.  O.  Chaffee,  J.  F.  Downey,  J.  W.  Fellows*. 
F.  H.  Golding*,  A.  M.  Goodridge,  H.  U.  Greene,  Hamilton  Harlow,  Isaac  Kaplan,  E.  A.  Noden,  A.  S. 
Peveart,  E.  R.  Sage,  F.  M.  Schiffmacher*,  H.  S.  Whittemore,  C.  H.  Wisham,  J.  W.  Woodt- 
Deposits  draw  interest  from  the  tenth  day  of  each  month ;  dividends  are  payable  the  third  Wednesday  of  Janu- 
ary and  July.     Business  hours:   8.30  a.m.  to  3  p.m.;   Saturdays,  8.30  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 

Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $5,044,850  00 

Other  public  funds,  bonds  and  notes  11,000  00 

Railroad  bonds  and  notes          .          .  1,691,888  97 

Street  railway  bonds        .          .          .  245,400  00 

Telephone  company  bonds        .          .  25,000  00 

Gas,  electric  and  water  company 

bonds 1,098,920  00 

Bank  and  trust  company  stocks        .  337,980  00 

Securities  acquired  for  debts     .          .  64,003  00 

Loans  on  real  estate          .          .          .  14,051,959  07 

Loans  on  personal  security        .          .  28,643  78 

Bank  building  (est.  ml.,  $400,000)      .  230,000  00 

Furniture  and  fixtures     .          .          .  2,000  00 

Real  estate  by  foreclosure,  etc.   {as- 
sessed value,  $801,610)            .          .  808,998  89 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .          .          .  54,158   11 

Due  from  Mutual  Savings  Central 

Fund,  Inc 34,665  40 

Deposit  Insurance  Fund            .          .  49,332  30 

Due  from  banks  and  trust  companies  212,615  93 

Cash     .......  40,531  73 


Total  Assets 


$24,031,947  18 


Liabilities 

Deposits    (35,776    accounts,    average, 

$693.90) 

Christmas  and  other  club  deposits    . 
Surplus:  — 

a.  Guaranty   fund    (6.69%   of  de- 

posits) .... 

b.  Profit  and  loss 

Interest   and   rents,  less  current  ex- 
penses .... 
Other  liabilities       .... 


$21,247,700  55 
369,005  00 


1,446,000  00 
753,122  01 

183,665  98 
32,453  64 


Total  Liabilities 


$24,031,947  18 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax  Salaries 

Amount  paid  for         .  .         $3,311.53      $54,708.24 

Cost  per  $1,000  of  assets     .  .14  2.28 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $941,572.81. 


Rent 
$4,000.00 
.16 


Advertising 

$1,448.79 

.06 


Other 
Expenses 
$26,730.92 
1.11 


Total 
$90,199.48 
3.75 
3.45 


Rates  on   Investments  and   Loans   (Average  on  All,  4.08%) 

1,017  real  estate  loans,  averaging  $13,817.06   (average  rate,  4.29%):    1%,  $92,485;    2i^%,  $33,750; 
$1,858,740;  4%,  $5,662,592;  4i^%,  $179,542;   5%,  $6,218,849;   5}4%,  $6,000. 
S8  personal  loans,  averaging  $753.78  (average  rate,  3.50%):  3J^%,  $28,643. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.73%). 
Number  of  loans  not  over  $3,000  each,  331,  amounting  to  $504,491.08. 
11  real  estate  loans  made  during  year,  amounting  to  $334,550. 


3%. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  1^4% 

July,    1937,  1M% 
Number  of  deposits  during  year,  85,718,  amounting  to  (accounts  opened  5,026) 

Number  of  withdrawals  during  year,  63,068,  amounting  to  (accounts  closed  4,504) 
Net  increase  in  amount  due  depositors  (accounts  increased  522) 


.  $254,240  12 
.  257,731  71 
.   4,308,435  98 

$4,820,407  81 
4,549,816  21 

.     $270,591  60 


'  For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

5450,000  U.  S.  Treas.  Bonds  2%s 
100,000  U.  S.  Treas.  Bonds  2J^s 
1,000,000  U.  S.  Treas.  Bonds  3s 
800,000  U.  S.  Treas.  Bonds  SJ^s 
600,000  U.  S.  Treas.  Bonds  3Ms 
500,000  U.  S.  Treas.  Bonds  4s 
1,100,000  U.  S.  Treas.  Bonds  4Ms 
100,000  U.  S.  Treas.  Notes  IJ^s 
100,000  U.  S.  Treas.  Notes  l?^s 
100,000  U.  S.  Treas.  Notes  IKs 
57,300  Home      Owners'       Loan 
Corp.  Bonds  H^a 
137,550  Home      Owners'       Loan 
Corp.  Bonds  3s 
11,000  Woburn  33^  s 

Railroad  Bonds 

$100,000  Baltimore  &  Ohio  4  s 

106,000  Baltimore  &  Ohio  5s 
35,000  Boston  &  Albany  3Ks 
40,000  Boston  &  Albany  4Ms 
25,000  Boston  &  Albany  5s 
25,000  Boston  &  Maine  4s 
25,000  Chesapeake  &  Ohio  3}is 
50,000  Chi.,  Ind.  &  South.  4s 
25,000  Chi.  &  North  Western  4s 

115,000  Chi.    &    North    Western 
4J^s 
85,000  Chi.  &  North  Western  5s 
50,000  Great  Northern  4s 

128,000  Great  Northern  5J^s 
25,000  Illinois  Central  33^s 

125,000  Illinois  Central  4s 
74,000  Illinois  Central  5s 
25,000  Indiana,  111.  &  Iowa  4s 
25,000  Louis.  &  Nashville  4s 


&  St. 


Par  Value 
$50,000  Louis.  &  Nashville  4J^s 

50,000  Mich.    Cent.-Jack.,  Lans. 

&  Sag.  3J^s 
110,000  N.  Y.  C.  5s 

50,000  N.  Y.  C.  &  H.  R.  4^8 

30,000  N.  Y.,  N.  H.  &  H.  4s 
150,000  No.  Pacific  5s 

25,000  Norwich  &  Wore.  4i^s 

20,000  Old  Colony  5s 

50,000  Pennsylvania  4Jis 

122,000  Pennsylvania  434s 

100,000  Pitts.,    Cinn.,   Chi 

L.  5s 

38,000  So.  Pacific  4s 

25,000  Southern  Rv.  4s 

25,000  Southern  Ry.  5s 

50,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$141,000  Boston  Elevated  os 
112,000  West  End  5s 

Telephone  Company  Bonds 

$25,000  111.  Bell.  Tel.  Co.  3^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$27,000  Cent.  Hudson  Gas  &  El. 

Corp.  3i^s 
25,000  Central    Me.     Pow.     Co. 

4s 
,50,000  Central     Vt.     Pub.     Ser. 

Corp.  3J4s 
25,000  Conn.  Lt.  &  Pow.  Co.  3}^s 
50,000  Detroit  Edison  Co.  4s 
25,000  Duquesne  Lt.  Co.  3J^s 


$.50,000  Ed.  El.  111.  Co.  of  Boston 
SJ^s 
50,000  Green  Mt.  Pow.  Corp.  5s 
40,000  Interstate  Pub.  Ser.  Co. 

70,000  Interstate  Pub.   Ser.  Co. 

5s 
25,000  Interstate  Pub.   Ser.  Co. 

6J4s 
100,000  Jersey  Cent.  Pow.  &  Lt. 

Co.4J4s 
25,000  Lake  Sup.  Dist.  Pow.  Co. 

60,000  N.   Y.   State   El.   &   Gas 

Corp.  4J4s 
50,000  Ohio  Pub.  Ser.  Co.  4s 
100,000  Pacific  Gas  &  El.  Co.  3Ms 
35,000  Pennsylvania  El.  Co.  5s 
50,000  Public     Service     Co.     of 
N.  H.  3^8 
100,000  Southern    Cal.    Ed.    Co. 
3Ms 
60,000  Toledo  Edison  Co.  5s 
35,000  Twin  State  Gas  &  EL  Co. 

53^8 

100,000  Wisconsin  Pub.  Ser.  Corp. 
4s 


Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
2,500  First  Nl.  Bk.,  Boston 

250  Nl.  Rockland  Bk.,  Boston 
2,000  Nl.  Shawmut  Bk.,  Boston 

175  State  Street  Tr.  Co.,  Boston 
1,131  Harvard  Tr.  Co.,  Cambridge 


CAMBRIDGE  —  EAST  CAMBRIDGE  SAVINGS  BANK 

Incorporated  April  29,  1854.     Number  of  corporators,  36 
Fred  B.  Wheeler,  President  Charles  H.  Sloan,  Treasurer 

Norman  S.  Blanchard,  Clerk  of  the  Corporation  Harold  Studley,  Assistant  Treasurer 

Board  of  Trustees:  W.  G.  Fergusonf,  A.  H.  Graustein,  M.  J.  Harty,  L.  P.  Jordan,  G.  E.  Lakschewitz,  T.  J. 
Leighton,  G.  W.  Logan,  G.  F.  McKelleget,  F.  W.  Page*t,  D.  C.  Proudfoot*,  C.  H.  Sloan,  A.  F.  Sortwellt, 
Harold  Studley,  W.  P.  Sutton*,  C.  S.  Webber*,  F.  B.  Wheeler*,  H.  E.  Worcester.     (One  vacancy.) 
Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  April  15  and  October  15. 
Business  hours:   9  a.m.  to  2  p.m.;   Saturdays,  9  a.m.  to  12  m. 


STATEMENT 
Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    .     $3 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  val.,  $150,000) 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $1,089,050) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 


OF  CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits    (15,607    accounts,    average, 

;,680,906   26  SI, 187.36)  .  .  .  .  . 

832,492   65        Christmas  and  other  club  deposits    . 

,923,294   .34        Surplus:  — 

25,000   00  a.  Guaranty   fund    (6.69%    of  de- 

50,000   00  posits)  .  .  .  . 

193,822   50  b.  Profit  and  loss 

Interest,  less  current  expenses 
Other  liabilities       .... 


10 


,235,583  75 

160,426  50 

10,851  25 

514, ,545  14 

73,195  84 

140,000  00 


1,060,482  21 

177,576  84 

30,459    19 

46,346   88 

148,555   07 

30,342   96 

10  80 


Total  Assets 


.  $20,333,892  18 


,531,194  71 
53,840  50 


1,225,000  00 

502,974  97 

10,492  96 

10,389  04 


Total  Liabilities 


$20,333,892   18 


Total   Expenses  for   the   Year,   including  State  Taxes 


State  Tax 
$13,795.18 


Salaries 
$43,641.86 


Amount  paid  for 

Cost  per  $1,000  of  assets     .  .68  2. 15 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $782,1.30.44. 


Rent 
$5,000.00 


Advertising 

$2,456.. 56 

.12 


Other 

Expenses 

$15,839.35 

.78 


Total 
$80,732.95 
3.97 
3.05 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Rates  on  Investments  and  Loans   (Average  on  All,  4.80%) 


1,591  real  estateloans,  averaging  $6,608.76  (average  rate,  5.48%):  2%, $285,715;  2i/^%,  $65,581;  3%,$234  540- 
3H%,  $43,335;  4%,  $64,898;  4i^%.  $61,592;   5%,  $200,442;  5^%,  $5,636,675;  6%,  $3,921,767. 
29  personal  loans,  averaging  $2, .523.99  (average  rate,  5.13%):   31^%,  $3,187;  4i4%,  $12,250;  5%,  $35  690- 
5}4%,  $3,487;   6%,  $18,581. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.90%). 

Number  of  loans  not  over  $3,000  each,  750,  amounting  to  $1,290,024.45. 

44  real  estate  loans  made  during  year,  amounting  to  $269,780. 


Dividends,   Deposits  and  WithdraMrals 

Ordinary  dividends  declared  during  year:  April,  1937,  13^% 

Oct.,    1937,  1M% 
Number  of  deposits  during  year,  16,090,  amounting  to  (accounts  opened  1,349) 

Number  of  withdrawals  during  year,  14,370,  amounting  to  (accounts  closed  1,566) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  217) 


.  $230,970  09 
.  229,303  27 
.   2,066,395  37 

$2,526,668  73 
.   2,777,450  62 

.     $250,781  89 


SCHEDULE  OFi'SECURITIES  OWNED 


Public  Funds 

Par  Value 
$75,000  U.  S.  Treas.  Bonds  23^s 
228,950  U;  S.  Treas.  Bonds  2%s 
100,000  U.  S.  Treas.  Bonds  2J^s 
300,000  U.  S.  Treas.  Bonds  3s 
430,000  U.  S.  Treas.  Bonds  3)^s 
341,000  U.  S.  Treas.  Bonds  3Ms 
225,000  U.  S.  Treas.  Bonds  3  ^s 
180,000  U.  S.  Treas.  Bonds  3%s 
634,000  U.  S.  Treas.  Bonds  4s 
312,000  U.  S.  Treas.  B,onds4j.^s 
150,000  U.  S.  Treas.  Notes  l?^s 
309,500  U.  S.  Treas.  Notes  IJ^s 
100,000  D.  S.  Treas.  Notes  IMs 
84,000  U.  S.  Treas.  Notes  2i^s 
74,000  U.  S.  Treas.  Notes  2ygs 
900  Home       Owners'       Loan 
Corp.   Bonds   2}4s 
142,150  Home       Owners'       Loan 
Corp.  Bonds  3s 
13,000  Massachusetts  Is 
50,000  r^Iassachusetts  2Ms 
25,000  Tennessee  4^8 
5,000  Akron,  O.,  5s 
5,000  Boston  3?is 
51,000  Boston  4s 
45,000  Boston  4}^s 

2,000  Cambridge  3Ms 
23,000  Cambridge  4s 
5,000  Cambridge  4Ms 
5,000  Cambridge  5s 
4,000  Chicago,  111.,  4s 
5,000  Chicopee  4s 
50,000  Detroit,  Mich.,  4Ms 
50,000  Detroit,  Mich.,  4i^s 
47,000  Fall  River  4s 
55,000  Fall  River  4i^s 

3,000  Holyoke  4s 
17,000  Los  Angeles,  Cal.,  5s 

3,000  Lynn  3J^s 
40,000  Lvnn  4s 
25,000  Maiden  3^8 
18,000  Marlborough  3Ms 
16,000  Peabody  2i^s 
18,000  Quincy  3J^s 
15,000  Quincy  4s 
3,000  Salem  3J^s 
29,000  Woburn  4s 
1,000  Andover  2Ms 
5,000  Russell  4^8 
162,000  Boston  Met.  Dist.  2i^s 
10,000  Boston  Met.  Dist.  2%s 
60,000  Boston  Met.  Dist.  3s 
9,000  Turners  Falls  (F.  D.)  4^8 

Railroad  Bonds 

.850,000  -Allegheny  Valley  4s 
100,000  Atch.,  Top.  &  S.  Fe  4s 
100,000  Baltimore  &  Ohio  os 
40,000  Boston  &  Albany  3J^s 
43,000  Boston  &  Albany  4Jis 
44,000  Bo-ston  &  Albany  5s 
65,000  Bo.ston  &  Maine  5s 
25,000  Boston,    R.    B.    &    Lynn 

4%s 
10,000  Central  Pacific  4s 


Par  Value 
$25,000  Central  R.  R.  of  N.  J.  4s 
40,000  Chesapeake  &  Ohio  3^8 
15,000  C,  B.  &  Q.  4s 
17,000  Chi.    &    North     Western 

4J^s 
40,000  Elgin,  Joliet  &  East.  5s 
40,000  Great  Northern  3Ms 
25,000  Illinois  Central  3s 
5,000  Illinois  Central  4s 
62,000  Illinois  Central  5s 
75^000  James.,  Frank.  &  Clear.  4s 
65,000  Lehigh  Valley  4}^s 
20,000  Louis.  &  Nashville  3Ms 
25,000  Louis.  &  Nashville  4i^s 
55,000  Louis.  &  Nashville  5s 
50,000  Mich.     Cent.-Mich.     Air 

Line  4s 
30,000  Morris  &  Essex  SHs 
25,000  Nash.,  Chatt.  &  St.  L.  4s 
155,000  N.  Y.  C.  4><s 
125,000  N.  Y.  C.  5s 
30,000  N.  Y.,  N.  H.  &  H.  4s 

6,000  No.  Pacific  68 
25,000  Old  Colony  4i^s 
51,000  Pennsylvania  3Ms 
114,000  Pennsylvania  4^8 
75,000  Pennsylvania  5s 
150,000  Pitts.,   Cinn.,   Chi.  &  St. 
L.  4}^s 
56,000  Pitts. ,  Cinn. ,  Chi .  &  St.  L. 

5s 
33,000  Portland  &  Rum.  Falls  5s 
50,000  Portland  Terminal  4s 
50,000  So.  Pacific  4s 
50,000  Union  Pacific  4s 
25,000  Union  Pacific  5s 
50,000  Virginian  Ry.  S^s 
5,000  Wilm.  &  New  Berne  4s 

Street  Railway  Bonds 

$25,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$50,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$25,000  Bell  Tel.  Co.  of  Penn.  5s 
150,000  N.  E.  Tel.  &  Tel.  Co.  5s 
20,000  Pacific    Tel.    &    Tel.    Co 
3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Atlantic  City  El.  Co  3Ws 
20,000  Bangor     Hydro-El.  '    Co 

3Ms 
50,000  Brooklyn  Ed.  Co    SVs 
50,000  Brooklyn  Union  Gas  Co. 
5s 
6,000  Cent.  Hudson  Gas  &  El 
Corp.  3J^s 
20,000  Central    Me.     Pow     Co 
^31^8  ■  ■ 

25,000  Central  Me.  Pow    Co    4s 
15,000  Central     Vt.     Pub      Ser 
Corp.    SJ^s 


Par  Value 

$6,000  Cleveland  El.  111.  Co.  3^3 
40,000  Conn.     River    Pow.     Co 

3M8 
10,000  Consumers  Pow.  Co.  3J^s 
30,000  Consumers  Pow.  Co.  3J^s 
6,000  Consumers  Pow.  Co   3?<i's 
47,000  Detroit  Edison  Co   4s 
25,000  Detroit  Edison  Co.  4J^s 
10,000  Detroit  Edison  Co   5s 
4,000  Duquesne  Lt.  Co   3J^s 
40.000  Empire  Dist.  El.  cTls 
4o,000  Greenfield     Gas    Lt.    Co. 

^n'nnnT4"^'^^.P°^-Corp.58 
5U,UU0  Indianapohs  Pow.  &  Lt. 

Co.  5s 
60,000  Jersey  Cent.  Pow    &  Lt 

Co.  4J^s 
25,000  Marion  Reserve  Pow  Co 

43^8 
,S2'!^°0  Narragansett  El.  Co.  SHs 
100,000  N.  Y.  Edison  Co.  3^8 
35,000  Niagara,    Lock.    &    Out 

Pow.  Co.  5s 
40,000  Ohio  Pub.  Ser.  Co    4s 
10,000  Pacific  Gas  &  El.  Co.  3Hs 
30,000  Pacific  Gas  &  EI.  Co  sUs 
45,000  Pacific  Gas  &  El.  Co  4s 
55,000  Pacific  Gas  &  El  Co  6s 
25,000  Peoples  Gas  Lt.'  &  Coke 

Co.  4s 
35,000  Public     Service     Co      of 

N.  H.SJ^s 
5,000  Rochester     Gas     &     El 

Corp.  5s 
2,000  San  Diego  Cons.  Gas  & 

El.  Co.  4s 
10,000  Southern    Cal.    Ed.    Co 

3Ms 

^nnn  l?"'^'''"'^  Cal.  Ed.  Co.  4s 
„4,000  West  Penn  Pow.  Co.  3i^s 
30,000  Westchester  Ltg.  Co.  3^8 
^o'onn^?^'^^".N^Y.Util.Co1s 
^0,000  Wisconsin  Gas.  &  El .  Co. 

3^8 

30,000  Wisconsin  Pow.  &  Lt.  Co 

48 

Bank  Stocks 

Shs. 

150  Day  Tr.  Co.,  Boston 
2,675  First  Nl.  Bk.,  Boston 

25  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 
2,000  Nl.  Shawmut  Bi.,  Boston 
20  Second  Nl.  Bk.,  Boston 
110  State  Street  Tr.  Co.,  Boston 
240  United  States  Tr.  Co.,  Boston 
187  Webster    &    Atlas    NT.    Bk., 

Boston 
33  Concord  Nl.  Bk. 
600  Middlesex      Co.      Nl.      Bk 
Everett 
11  Fall  River  Nl.  Bk. 
35  First  Nl.  Bk.,  Marlborough 
200  Newton  Tr.  Co. 
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CAMBRIDGE  —  NORTH  AVENUE  SAVINGS  BANK 

Incorporated  March  7,  1872.     Number  of  corporators,  48 

Charles  D.  Rice,  President  M.  Alice  Reed,       1  j  ,„•„,„„,    t^p„m,,^. 

Edward  B.  Stratton,  Treasurer  Samuel  T.  Foster,  j^^^^stant   Treasurers 

Chester  M,  Grover,  Clerk  of  the  Corporation 
Board  of  Trustees:   A.  W.  Blackmanf,  C.  K.  Brooksf,  H.  L.  Carsteinf,  J.  F.  Davis*,  H.  D.  Edgerton,  C.  M. 
Grover,  D.  E.  Hall,  C.  L.  Hansont,  L.  G.  Hathaway,  D.  A.  Herrick,  Phineas  Hubbard,  W  St.  C.  Jones*. 
W.  L.  MowU,  C.  D.  Rice*t,  Bennett  Sanderson,  F.  E.  Sands*,  E.  B.  Stratton,  W.  L.  Woodbury*. 
Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  10  and  July  10.  Busi- 
ness hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30  a.m.  to  12  m.,  and  from  6  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $13,346.78 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  vol.,  SoOfiOO) 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $1,590,625) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets  . 


51,351,825  00 

357,057  41 

1,065,782  88 

67,026  92 

73,425  32 

14,612  50 

940,553  25 

77,068  75 

19,678  03 

6,516,697  75 

32,233  28 

46,788  59 

1,880,656  45 

58,229  04 

18,340  35 

27,876  64 

246,334  55 

40,700  23 


$12,834,886  94 


Liabilities 

Deposits    (12,042    accounts,    average, 

$958.60) $11,543,471  93 

Christmas  and  other  club  deposits    .  65,169  75 

Surplus: — 

a.  Guaranty   fund    (6.83%    of  de- 

posits) ....  793,358  00 

b.  Profit  and  loss  .  .  .  315,782  74 
Interest,  less  current  expenses  .  111,059  13 
Discount  unearned  ...  27  50 
Other  habilities       ....               6,017  89 


Total  Liabilities 


$12,834,886  94 


Total  Expenses  for  the   Year,   including  State  Taxes 

Other 
State  Tax  Salaries  Rent  Advertising       Expenses  Total 

Amount  paid  for         .  .         $8,385.40      $43,965.13        $2,000.00        $3,437.92      $13,640.09      $71,428.54 

Cost  per  $1,000  of  assets     .  .65  3.42  .16  .27  1.06  5.56 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .......  4.75 

Gross  income  received  during  the  year,  $476,351.20. 

Rates  on  Investments  and    Loans   (Average  on  All,  4.85%) 
i,i50  real  estate  loans,  averaging  $5,666.69  (average  rate,  5.40%) :  3%,  $60,000;  4%,  $130,408;  43^%,  $27,200; 
5%,  $596,336;   5^%.  $5,702,753. 
61  personal  loans,  averaging  $528.41  (average  rate,  4.68%):    3J^%,  $7,337;    5%,  $23,527;    5^%,  $1,100; 
6%,  $269. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.95%). 
Number  of  loans  not  over  $3,000  each,  330,  amounting  to  $523,077.28. 
122  real  estate  loans  made  during  year,  amounting  to  $950,000. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  1J^%  .... 

July,  .1937,  1M%  .... 

Number  of  deposits  during  year,  18,915,  amounting  to  (accounts  opened  1,315) 

Number  of  withdrawals  during  year,  17,989,  amounting  to  (accounts  closed  1,301)    . 
Net  decrease  in  amount  due  depositors  (accounts  increased  14) 


.  $141,110  66 
.  142,246  21 
.    1,911,183  65 

$2,194,540  62 
.   2,194,790  44 

$249  92 


Public  Funds 

$500,000  U.  S.  Treas.  Bonds  2J^s 
220,000  U.  S.  Treas.  Bonds  3s 

30,000  U.  S.  Treas.  Bonds  3J^s 
400,000  U.  S.  Treas.  Bonds  &^s 
100,000  U.  S.  Treas.  Bonds  4s 
30,000  U.  S.  Treas.  Bonds  4Ks 
5,075  Home       Owners'       Loan 

Corp.  Bonds  2J^s 
9,675  Home       Owners'       Loan 
Corp.  Bonds  2?^s 
57,150  Home       Owners'       Loan 

Corp.  Bonds  3s 
20,000  Arkansas  4?^s 
25,000  Arkansas  5s 
25,000  Minnesota  4s 
15,000  Boston  3J^s 


SCHEDULE  OF  SECURITIES 

$50,000  Boston  3J^s 
30,000  Boston  4s 

2,000  Boston  5s 
10,000  Brockton  4s 
21,000  Fall  River  4s 
13,000  Lowell  4s 

5,000  Lowell  4Jis 

7,000  Lynn  4s 
15,000  Lynn  4Jis 
15,000  Maiden  SJ^s 

8,000  Marlborough  3J^s 
10,000  Medford  3Ms 

5,000  Quincy  4s 
13,000  Somerville  3J^s 

2,000  Somerville  3^8 

4,000  Somerville  4s 

5,000  Woburn  3Hs 


OWNED 

Par  \  alue 

$9,000  Woburn  4s 

4,000  Adams  4s 
22,000  Bridgewater  3Hs 

8,000  Reading  3}^s 
10,000  Stoughton  3Ms 
13,000  Winchester  3>^s 

Railroad  Bonds 

$35,000  Atch. ,  Top.  &  S.  Fe  4s 
20,000  Atlantic  Coast  Line  4s 
63,000  Baltimore  &  Ohio  5s 
30.000  Boston  &  Albany  43^s 
27,000  Boston  &  Albany  5s 
52,000  Boston  &  Maine  5s 

8,000  Central  of  Georgia  5s 
20,000  Central  Pacific  4s 
20,000  C. ,  Bi  &  Q.  3>is 
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Par  Value 

$5,000  C,  B.&Q.4S 
25,000  Chi. ,  Ind.  &  South.  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4i^s 
12,500  Chi.  &  North  Western  58 
20,000  Chi.,  R.  I.  &  Pac.  4s 

5,000  Cleve.  Short  Line  43^s 

1,000  Conn.  River  4s 
22,000  Conn.  &  Pass.  Rivers  4s 
25,000  Des  Plaines  Valley  4i^s 
34,000  Grand  Rapids  &  Ind,  4i^s 
50,000  Great  Northern  SJ^s 
38,000  Illinois  Central  3s 
25,000  Illinois  Central  3J^s 
25,000  Illinois  Central  4s 

5,000  Illinois  Central  5s 
20,000  Indiana,  111.  &  Iowa  4s 
20,000  Louis.  &  Nashville  4s 
17,500  Maine  Central  4s 
17,500  Maine  Central  43^s 

5,000  Mich.    Cent.-Jol.    &    No. 

Ind.  4s 
15,000  Mich.     Cent.-Mich.     Air 

Line  4s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
25,000  Nash.,  Chatt.  &  St.  L.  4s 
25,000  New  London  North.  4s 
20,000  N.  Y.  C.  5s 
20,000  N.  Y.  &  N.  E.  4s 
40,000  N.  Y.,  N.  H.  &  H.  SJ^s 
11,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  Norwich  &  Wore.  4}^s 
32,000  Old  Colony  4s 
29,000  Old  Colony  43^s 
30,000  Pennsylvania  4Ms 
50,000  Phila.,  Bait.  &  Wash.  4Ks 
50,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4J^s 
35,000  Pitts.,  Lake  Erie  &W.Va. 
4s 

8,000  Providence  &   Wore.   4s 
55,000  So.  Pacific  4s 


Par  Value 
$15,000  'Virginian  Ry.  3Ms 
6,000  Washington  Co.  3J^s 
25,000  W.  Va.&  Pitts.  4s 

Street  Railtvay  Bonds 

$30,000  Boston  Elevated  4J^s 
30,000  Boston  Elevated  5s 
11,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$59,000  Boston  Terminal  3J^s 
23,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$15,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Atlantic  City  EI.  Co.  3Ms 
25,000  Bangor     Hvdro-El.     Co. 

4,000  Brooklyn    Borough     Gas 

Co.  5s 
25,000  Brooklvn  Ed.  Co.  3}4s 
20,000  CentraLMe.Pow.Co.SJ^s 
20,000  Central  Me.  Pow.  Co.  4s  • 
25,000  Central    Vt.     Pub.     Ser. 

Corp.  3J^s 
25,000  Consumers  Pow.  Co.  3Ms 
25,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3i^s 
25,000  Detroit  Edison  Co.  3J^s 
30,000  Green  Mt.  Pow.  Corp.  5s 
50,000  Indianapolis  Pow.  &  Lt. 

Co.  5s 
15,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4J^s 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
25,000  Lake  Sup.  Dist.  Pow.  Co. 

3)^s 
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$35,000  Metropolitan  Ed,  Co.  4s 
25,000  .Narragansett  El.  Co.  3J^s 
10,000  Newburyport   Gas  &   El. 

Co.  5s 
25,000  N,e>v  England  Pow.   Co. 

50,000  N.  J.  Pow.  &  Lt.  Co.  4J^s 
25,000  N.    Y.    Edison    Co.   Inc., 

3J€s 
40,000  N.   Y.   State  EI.  &   Gas 

Corp.  4s 
10,000  N.   Y.   State  EI.  &  Gas 

Corp.  4Hs 
11,000  Niagara,    Loc,k.    &    Ont. 

Pow.  Co.  5s 
50,000  North.  Penn.  Pow.  Oo.  os 
25,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Ohio  Pub.  Ser.  Co.  6s 
10,000  Pacific  Gas  &  El.  Co.  3Ms 
25,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Philadelphia  El.  Co.  3J^s 
25,000  Public     Service     Co.     of 

N.  H.  3Hs 
17,000  San  Diego  Cons.  Gas  & 

EI.  Co.  4s 
35,000  Savannah    Elec.    «fe   Pow. 

Co.  5s 
20,000  Southern    Cal.    Ed.    Co. 

3Ms 
11,000  Twin  State  Gas  &  El.  Co. 

53^s 
25,000  Westchester  Ltg.  Co.  3J^s 
25,000  Western  N.  Y.  Util.  Co.  5s 
29,000  Wisconsin  Mich.  Pow.  Co. 

3Ms 
30,000  Wisconsin  Pub.  Ser.  Corp. 

4s 

Bank  Stocks 

Shs. 

1,500  First  NI.  Bk.,  Boston 

15  First  NI.  Bk.,  Marlborough 


CANTON  —  CANTON  INSTITUTION  FOR  SAVINGS  i 

Incorporated  March  4,  1835.    Number  of  Corporators,  39 

William  B.  Revere,  President  ^  Charles  F.  Dings,  Treasurer 

Corine  Kenyon,  Clerk  of  the  Corporation 

Board  of  Trustees:  J.  H.  Bissellf,  H.  B.  Capenf,  C.  F.  Dings,  E.  B.  Draper,  H.  A.  Draper,  J.  H.  Draper*, 
J.  H.  Draper,  Jr.,  C.  K.  Endicott*,  Owen  Galligan,  C.  H.  Gelpke*  J.  P.  Lynch*,  F.  W.  Mansfield,  Jr., 
T.  D.  MuUin,  C.  I.  Porter,  J.  J.  Rafter,  E.  H.  R.  Revere*,  W.  B.  Revere*,  H.  E.  Seaveyt,  M.  F.  Ward, 
J.  W.  Wattles,  Roger  Williams*,  Roger  Williams,  Jr. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  8.30  a.m.  to  3  p.m. ;  Saturdays,  8.30  a.m.  to  12  m. 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Loans  on  real  estate  (less  $1,301.06 
due  thereon) 

Loans  on  personal  security 

Bank  building  {est.  vol.,  $68,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $278,630) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund  . 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  . 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits    (3,408    accounts,    average, 

544  39  $672.23) 

,919  26        Christmas  and  Qther  club  deposits    . 
,917   11        Surplus:— 

825  00  a.  Guaranty   fund    {3.77%    of  de- 

952  50  posits)  .... 

b.  Profit  and  loss 
,482  56        Interest,  rents,  etc.,  less  current  ex- 
,895  80  penses  and  taxes 


$415 

85 

306 

10, 

1 

213, 
106 

928 

1 

69 

5 


,424  32 
,425  00 
,919  21 
,226  36 


328,298  92 
3,034  30 


377  73 

,389  99 

381  84 

799  14 


$2,534,813  43 


$2,290,952  33 
43,630  75 


134,800  00. 
57,877  38 

7,552  97 


Total  Liabilities 


$2,534,813  43 


1  For  statement  of  Life  Insurance  Department,  see  Index. 
*  Board  of  Investment.  t  Auditing  Committee. 


62 


Total  Expenses  for  the   Year,   including  State  Taxes 

Rent 


State  Tax  Salaries 

Amount  paid  for         .  .         $2,538.60      $10,774.92 

Cost  per  $1,000  of  assets     .  1.00  4.25 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $97,768.08. 


$5,044.00 
1.99 


Advertising 
$254.22 
.10 


P.D.  8,  Part  I. 

Other 
Expenses  Total 

$4,972.65      $23,584.39 
1.96  9.30 

6.31 


Rates  on  Investments  and  Loans   (Average  on  All,  4.55%) 

S9e  real  estate  loans,  averaging  $3,136.57  (average  rate,  5.68%):   5}4%,  $601,411;  6%,  $327,014. 

4  personal  loans,  averaging  $356.25  (average  rate,  5.82%):   33^%,  $100;   6%,  $1,325. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.64%). 
Number  of  loans  not  over  $3,000  each,  157,  amounting  to  $259,926.12. 
10  real  estate  loans  made  during  year,  amounting  to  $24,290. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,   1937,  lJi% 

Oct.,    1937,  1M% 
Number  of  deposits  during  year,  5,003,  amounting  to  (accounts  opened  389) 

Number  of  withdrawals  during  year,  4,668,  amounting  to  (accounts  closed  368) 
Net  decrease  in  amount  due  depositors  (accounts  increased  21) 


$27,875  49 

28,139  82 

381,954  04 

$437,969  35 
440,152  37 

$2,183  02 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 


Par  Valu 

$48,000  U.S.  Treas.  Bonds  2J^s 
80,000  U.  S.  Treas.  Bonds  3s 
10,000  U.  S.  Treas.  Bonds  33^s 
72,500  U.  S.  Treas.  Bonds  3Ms 

200,000  U.  S.  Treas.  Bonds  35^s 
50,000  Canton  .43% 
25,000  Boston  Met.  Dist.  2J^s 
10,000  Boston  Met.  Dist.  3s 


Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4s 
10,000  Baltimore  &  Ohio  5s 
5,000  Baltimore  <Sj  Ohio  6s 
10,000  Bangor  &  Aroostook  4s 
20,000  Boston  &  Albany  43^s 
20,000  Boston  &  Maine  5s 
15,000  Central  R.  R.  of  N.  J.  5s 
11,000  Chesapeake  &  Ohio  3Hs 
10,000  C.,B.&Q.3Hs 
7,000  C,  B.&Q.4S 
10,000  Chi.    &     North     Western 

4J^s 
20,000  Great  Northern  3Ms 
15,000  Great  Northern  4i^s 
10,000  Illinois  Central  4s 
10,000  Illinois  Central  5s 
10,000  Louis.  &  Nashville  3Ms 
10,000  Nash.,  Chatt.  &  St.  L.  4s 
10,000  N.  Y.  C.  4Ms 
10,000  N.  Y.  C.  5s 
10,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y..  N.  H.&H.4S 


$15,000  No.  Pacific  6s 
10,000  Pennsylvania  4>^s 
10,000  Pennsylvania  4i^s 
13,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
20,000  So.  Pacific  Co.  4Ks 
10,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$15,000  Eastern  Mass.  4J^s 

Telephone  Company  Bonds 

$2,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Brooklyn  Ed.  Co.  3Ms 
5,000  Cent.  Hudson  Gas  &  El. 

Corp.  33^s 
20,000  Central  Me.  Pow.  Co.  4s 
10,000  Central     Vt.     Pub.     Ser. 

Corp.  3J^s 
10,000  Conn.    River    Pow.    Co. 

3Ms 
9,000  Detroit  Edison  Co.  4J^s 
10,000  Ed.  El.  111.  Co.  of  Boston 

33^s 
15,000  Green  Mt.  Pow.  Corp.  5s 
15,000  Indianapolis  Pow.  &  Lt. 

Co.  5s 
15,000  Interstate   Pub.   Ser.   Co. 

4i^s 


Par  Value 
$15,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  4Ks 
10,000  Narragansett  El.  Co.  3Ms 
10,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Pacific  Gas  &  El.  Co.  48 
5,000  Pennsylvania  El.  Co.  .5s 
10,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
10,000  Southern    Cal.    Ed.    Co. 

3Ms 
10,000  Twin  State  Gas  &  El.  Co. 

53^s 
5,000  Westchester  Ltg.  Co.  3J^s 
15,000  Wisconsin     Mich.      Pow. 

Co .  3Ms 
5,000  Wisconsin  Pow.  &  Lt.  Co. 
4s 

Bank  Stocks 

Shs. 

25  Day  Tr.  Co.,  Boston 
1,000  First  Nl.  Bk.,  Boston 

25  Merchants  Nl.  Bk.,  Boston 
100  Nl.  Rockland  Bk.,  Boston 
600  Nl.  Shawmut  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 
25  State  Street  Tr.  Co. ,  Boston 
50  United  States  Tr.  Co.,  Boston 
10  Webster    &    Atlas    Nl.    Bk., 
Boston 
9  Worcester      Co.      Tr.      Co., 

250  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


CHELSEA  —  CHELSEA  SAVINGS  BANK 

Branch  Office:   327  Broadway,  Revere 

Incorporated  April  28,  1854.     Number  of  corporators,  84 


Ralph  W.  E.  Hopper,  President 

Sidney  M.  Kensinger,  Clerk  of  the  Corporation 


William  B.  Denison,  Treasurer 

Wilford  S.  Cuthbertson,  Assistant  Treasurer 


Board  of  Trustees:  I.  F.  Atwood*,  W.  F.  Butler,  F.  S.  Cutting,  W.  B.  Denison,  F.  R.  Ellsworth,  G.  B.  Fenwick, 
.1.  S.  narrower*,  W.  S.  Henry*,  F.  H.  Hersom,  R.  W.  E.  Hopper*,  W.  L.  Martin,  F.  B.  McClintock,  W.  J. 
Murdock,  W.  H.  Neaglet,  H.  M.  Russell,  W.  H.  Shurtleff,  H.  H.  Stickney*,  M.  S.  Swansonf,  L.  F.  Thomas, 
John  Trickeyf. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 
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STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fullv  guaranteed  obligations    .  $5,553,500  00 

Other  public  funds,  bonds  and  notes  4,790,480  22 

Railroad  bonds  and  notes          .          .  770,789  58 

Street  railway  bonds                   .          .  45,000  00 

Telephone  company  bonds                  .  30,000  00 
Gas,    electric    and    water    conipany 

bonds 606,635  00 

Bank  and  trust  company  stocks        .  200,763  50 

Securities  acquired  for  debts     .          .  3,052  00 
Loans  on  real  estate  (less  $137.98  due 

thereon)  .  .  ,.  .  .  7,645,778  77 
Loans  on  personal  security  .  .  134,652  35 
Bank  building  {est.  vol.,  $75,000)  .  25,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  S:e48,ieOO)  .  .  159,648  99 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  39,756  79 
Due   from    Mutual   Savings   Central 

Fund,  Inc 28,418  92 

Deposit  Insurance  Fund            .          .  42,078  72 

Due  from  banks  and  trust  companies  746,131   13 

Cash  and  cash  items         .          .          .  56,096  86 

Other  assets 8  00 

Total  Assets  ....  $20,877,790  83 


Liabilities 

Deposits    (28,527   accounts,    average, 
S646.1S) 

Christmas  and  other  club  deposits 

Surplus: — 

a.  Guaranty   fund    (8.46%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses and  taxes 

Discount  unearned 

Other  liabilities       .... 
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,432,117  27 
132,346  50 


,200,000  00 
,052,235  24 

36,337  22 
6,116  05 
18,638  55 


Total  Liabilities 


$20,877,790  83 


Total  Expenses  for  the   Year,   including  State  Taxes 

Other 
State  Tax  Salaries  Rent        Advertising         Expenses  Total 

Amount  paid  for         .  .  -  .$56,248.29        $4,600.00  $980.24      $14,010.50      $75,839.03 

Cost  per  $1,000  of  assets     .  -  2.69  .22  .05  .67  3.63 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .......  3.41 

Gross  income  received  during  the  year,  $782,995.54. 

Rates  on   Investments  and  Loans   (Average  on  All,  3.83%) 
1,8SS  real  estatelnans,  averaging  $4,194.06  (average  rate,  5.40%):  3%,  $20,000;  43^%,  $92,300;  5%,$1,288,802; 
5K%,  $6,244,676. 
141  -personal  loans,  averaging  $954.98  (average  rate,  4.94%):  4%,  $19,029;    43^%,  $26,672;    5%,  $65,067; 
6%,  $23,885. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.83%). 
Number  of  loans  not  over  $3,000  each,  950,  amounting  to  $1,535,920.72. 
94  real  estate  loans  made  during  year,  amounting  to  $331,125. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1937,  13^%  .... 

Oct.,    1937,  1J^%  .... 

Number  of  deposits  during  year,  51,294,  amounting  to  (accounts  opened  2,913) 

Number  of  withdrawals  during  year,  35,974,  amounting  to  (accounts  closed  2,784)    . 
Net  increase  in  amount  due  depositors  (accounts  increased  129) 


.  $263,598  29 
.  268,619  50 
.   3,101,912  80 

$3,634,130  59 
.  3,080,809  34 

.    $553,321  25 


Public  Funds 

Par  Value 

$1,550,000  U.  S.  Treas.  Bonds  2%s 
675,000  U.  S.  Treas.  Bonds  3Ms 
500,000  U.  S.  Treas.  Bonds  3  jls 
500,000  U.  S.  Treas.  Bonds  4s 

50,000  U.  S.  Treas.  Notes  IMs 
500,000  U.  S.  Treas.  Notes  l^s 
500,000  U.  S.  Treas.  Notes  l^s 

50,000  U.  S.  Treas.  Notes  IMs 
500,000  U.  S.  Treas.  Notes  23/gs 
600,000  U.  S.  Treas.  Notes  23^s 

50,000  U.  S.  Treas.  Notes  2J^s 
100,000  Massachusetts  IJ^s 
195,000  Massachusetts  2s 
317,000  Massachusetts  23is 
492,000  Massachusetts  2H  s 

55,000  Massachusetts  33^8 

10,000  Massachusetts  43^s 

19,000  Barnstable  Co.  IJ^s 

53,000  Bristol  Co.  28 
100,000  Middlesex  Co.  3J^s 
7,000  Attleboro  2^8 

21,000  Beverly  IJ^s 

40,000  Beverly  IMs 

47,000  Brockton  4s 

10,000  Brockton  jij^s 

17,000  Cambridgfe  4s 

24,000  Cambridge  43^s 

35,000  Everett  4s 

37,000  Fitohburg  IJ^s 

20,000  Gloucester  3Hs 


SCHEDULE  OF  SECURITIES 

$20,000  Gloucester  4  s 
10,000  Haverhill  4s 
30,000  Holyoke  4s 
51,000  Leominster  4s 
50,000  Lynn  .70% 
22,000  Lynn  23^s 
26,000  Lynn  3s 
40,000  Maiden  2s 

4,000  Mfedford  23^ s 
21,000  Medford  3% s 
63,000  Medford  4s 

8,000  MTelrose  4s 
50,000  Melrose  43^s 
50,000  New  Bedford  2^8 
52,000  Newton  13^s 
30,000  Newton  l^s 
28,000  Newton  23^s 
10,000  Newton  3s 
65,000  Newton  33^s 
18,000  Newton  4s 

7,000  North  Adams  13^s 
10,000  North  Adams  33^s 
30,000  Quincy  IJis 
25,000  Quincy  2^8 

5,000  Quipcy  4s 
14,000  Salem  IMs 
50,000  Salem  33^s 
50,000  Salem  4  s 
50,000  Somerville  IMs 
52,000  Somerville  4s 
110,000  Springfield  13^8 


OWNED 

Par  Value 

$10,000 

50,000 

128,000 

100,000 

25,000 

5,000 
14,000 

8,000 
15,000 
16,000 
36,000 

9,000 
25,000 
10,000 
25,000 

9,000 
36,000 
25,000 

7,000 
44,000 

9,000 
16,000 
26,000 
38,500 
44,000 
13,000 
19,000 
24,000 

5,000 
20,000 
13,000 


Waltham  23^s 
Westfield  4  s 
Worcester  13^s 
Worcester  l^s 
Worcester  2J^s 
Worcester  4s 
Agawam  4s 
Amesbury  33is 
Amesbury  4s 
Andover  23is 
Arlington  33^s 
Arlington  4s 
Belmont  .60% 
Billerica  4s 
Braintree  .70% 
Braintree  4s 
Brookline  13^s 
Brookline  4s 
Cohasset  2j^s 
Danvetrs  4  s 
Dartmouth  3^s 
Easthampton  1%e 
Easthampton  2s 
Framingham  2s 
Greenfield  28 
Hanover  33^s 
Harwich  l^s 
Hull  iHs 
Lexington  23^s 
Lexington  4s 
Longmeadow  46 
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Par  Value 
$13,000 
23,000 
24,000 
24,000 
20,000 
21,000 

2,000 
30,000 
15,000 

8,000 
20,000 
24,000 

6,000 
53,000 

9,000 
18,000 
10,000 
25,000 

5,000 

7,200 
12,000 
24,000 

6,000 

9,000 
14,000 
17,000 
24,000 

2,000 
80,000 
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Mansfield  4s 
Marblehead  IJis 
M9,rblehead  33^s 
Marshfield  3Ms 
Methuen  3Hs 
Milton  2  s 
Milton  2Jis 
Needhajm  4s 
Norwood  IMs 
Norwood  2^s 
Norwood  4s 
Pembroke  4  s 
Randolph  4s 
Reading  2J^s 
Rockport  3J^s 
Rutland  2s 
Russell. 50% 
Sharon  4s 
Sharon  4J^s 
Scituate  4s 
Somerset  2s 
Spencer  4s 
Stockbridge  4s 
Stoughton  4s 
Stoughton  4J^s 
Tewksbury  2J!^s 
Wakefield  4s 
Watertown  2s 
Watertown  4  s 


Par  Value 

$60,000  Wellesley  2s 
49,000  Wellesley  2J^s 

3,000  Wellesley  4s 
20,000  Weymouth  4)^s 

7,000  Wilbraham  4s 
22,000  Winchester  33^s 
13,000  Winchester  4s 
14,000  Winchester  4^8 
280,000  Boston  Met  Dist.  2Jis 
165,000  Boston  Met.  Dist.  2J^s 
140,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 

$100„000  Atch.,  Top.  &'S.  Fe  4s 
13,000  Boston^  R.  B.  &  Lynn  6s 
50,000  Chesapeake  &  Ohio  2s 

110,000  C,  B.  &  Q.4s 
15,000  Illinois  Central  4s 
40,000  Louis.  &  Nashville  4s 

100,000  No.  Pacific  4s 
50,000  Pennsylyania  4J^s 
50,000  Pennsylvania  5s 

100,000  So.  Pacific  2}ia 

160,000  Union  Pacific  4s 
25,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$45,000  Boston  Elevated  4^8 


Telephone  Company  Bonds 

Par  Value 
$30,000  Southwest.  Bell  Tel.  Co. 

3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Brooklyn  Ed.  Co.  3JCs 
100,000  Cleveland  El.  111.  Co.  3^s 
72,000  Consol.  Gas  Co.  of  Balti- 
more City  4>^s 
100,000  Duquesjie  Lt.  Co.  3J^s 
100,000  Ed.  El.  111.  Co.  of  Boston 

3J^s 
50,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.3J^s 
10,000  Niagara   Falls   Pow.   Co. 

3>^s 
25,000  Pacific  Gas  &  El.  Co.  3%s 
50,000  Syracuse  Ltg.  Co.  5s 
50,000  West  Penn  Pow.  Co.  SJ^s 


Bank  Stocks 

Shs,. 

250  Day  Tr.  Co.,  Boston 
3,000  First  Nl.  Bk.,  Boston 
2,000  Nl.  Shawmut  Bk.,  Boston 
50  Chelsea  Tr.  Co. 


CHELSEA  —  COUNTY  SAVINGS  BANK 

Incorporated  February  27,  1890.     Number  of  corporators,  85 


Royal  S.  Wentworth,  President 
Florence  M.  Knowles,  Treasurer 
Edward  J.  Voke,  Clerk  of  the  Corporation 


Herbert  C.  Corliss, 
George  T.  Herbert, 
Robert  C.  Seamans, 


J-  Assistant  Treasurers 

J 

Board  of  Trustees:  H.  P.  Abbott,  G.  H.  Akins,  A.  B.  Atwood*,  Jacob  Bailen,  Campbell  Bosson*,  W.  A.  Cardy , 
Vincent  Cassanit,  A.  A.  Casassa,  F.  D.  Crowley,  J.  M.  Doran,  W.  S.  Fracker*t,  C.  W.  Freeman,  H.  W. 
Frost,  T.  L.  Gannon,  G.  I.  M.  Hayes,  L.  R.  Kiernan,  Florence  M.  Knowles,  D.  J.  McCartyt,  W.  E.  Mutz, 
R.  C.  Seamans,  J.  F.  Tierney*,  E.  J.  Voke,  C.  A.  Warren,  R.  S.  Wentworth*. 

Deposits  draw  interest  from  the  twentieth  day  of  each  month;  dividends  are  payable  April  20  and  October  20. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  val.,  $66,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $335,325) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 

Total  Assets  . 


$1,352,809  62 

34,149  25 

275,791  57 

6,000  00 

72,937  50 

283,713   16 

7,217  50 

3, .581, 128  93 

635,317  75 

48,926  38 

4,500  00 

287,986  45 

41,620  65 

9,904  55 

14,750  98 

197,500  35 

17,623  45 

22  89 

$6,871,900  98 


Liabilities 

Deposits    (14,222    accounts,    average, 
$441.16) 

Surplus: — 

a.  Guaranty   fund    (.6.43%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest  and  rents,   less   current  ex- 
penses ..... 

Discount  unearned 

Other  liabilities        .... 


5,274,144  64 


403,700  00 
174,258   11 

2,325  17 

5,373  39 

12,099  67 


Total  Liabilities 


$6,871,900  98 


Total  Expenses  for  the   Year,  including  State  Taxes 

Rent        Advertising 


State  Tax  Salaries 

Amount  paid  for  .  .         $3,159.28      $27,780.73 

Cost  per  $1,000  of  assets     .  .46  4.04 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $247,371.37. 


$1,500.00 
.22 


$1,214.19 
.18 


Other 
Expenses 
$8,942.33 
1.30 


Total 
$42,596.53 
6.20 
5.52 
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Rates  on  Investments  and  Loans   (Average  on  All,  4.11%) 

988  real  estate  loans,  averaging  $3,624.62  (average  rate,  5%):    1%,  $79,958;    2%,  $113,975;    2J^%,  $10,000; 
3%,  $177,479;  4%,  $135,208;  4i^%,  $31,000;   5%,  $629,655;   5)4%,  $2,397,058;  6%,  $6,795. 
S.^  persowaZ  ioans,  averaging  $7,563.31  (average  rate,  2.64%) :  2%,  $135,900;  2 1^%,  $34,578;  2i^%,  $208,675; 
2%%,  $58,950;  3%,  $143,530;  4%,  $50,748;  4>^%,  $2,000;  5%,  $676;  5^%.  $261. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3%). 
Number  of  loans  not  over  $3,000  each,  623,  amounting  to  $1,270,696.49. 
62  real  estate  loans  made  during  year,  amounting  to  $244,025. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1937,  11^% $89,704  99 

Oct.,    1937,  11^% 76,285  35 

Number  of  deposits  during  year,  26,087,  amounting  to  (accounts  opened  1,095)  .  .  .   1,211,501  32 


Number  of  withdrawals  during  year,  14,588,  amounting  to  (accounts  closed  1,218) 


Net  increase  in  amount  due  depositors  (accounts  decreased  123) 

SCHEDULE  OF  SECURITIES  OWNED 


$1,377,491  66 
.  1,194,956  26 


$182,535  40 


Public  Funds 

$50,000  U.  S.  Treas.  Bonds  2i^s 
314,000  U.  S.  Treas.  Bonds  2Ms 
200,000  U.  S.  Treas.  Bonds  SJ^s 
288,500  U.  S.  Treas.  Bonds  3Ms 
150,000  U.  S.  Treas.  Notes  l^s 

25,000  U.  S.  Treas.  Notes  2s 
301,000  U.  S.  Treas.  Notes  2Ks 
5,000  Massachusetts  3J^s 
3,000  Ravnham  3^3 

25,000  Boston  Met.  Dist.  2Ms 

Railroad  Bonds 

510,000  Atlantic  Coast  Line  4s 
10,000  Baltimore  &  Ohio  os 
10,000  Boston  &  Albany  3i^s 

5,000  Boston  &  Maine  43^s 
12,000  Boston  &  Maine  5s 
10,000  Chi.,  Ind.  &  South.  4s 

9,000  Chi.  &  North  Western  4s 
25,000  Chi.  &  North  Western  5s 
25,000  Great  Northern  4s 

5,000  Har.  Riv.  &  Pt.  Ches.  4s 
43,000  Illinois  Central  3s 

5,000  Illinois  Central  3J^s 
20,000  Lehigh  Valley  4J4s 
12,000  N.  Y.,  N.  H.  &  H.  3Ks 


Par  Value 
$27,000  N.  Y.,  N.  H.  &  H.  4s 
-    10,000  No.  Pacific  6s 
10,000  Old  Colony  os 
25,000  Pere  Marquette  4s 
25,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
10,000  Portland  Terminal  4s 
6,000  Washington  Co.  3Ks 

Street  Railway  Bonds 

$7,000  Boston  Elevated  4^8 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Green  Mt.  Pow.  Corp.  5s 
20,000  Interstate  Pub.  Ser.  Co.  5s 
25,000  Ohio  Pub.  Ser.  Co.  6s 

Bank  Stocks 

Shs. 

20  Beverly  Nl.  Bk. 
25  Day  Tr.  Co.,  Boston 
1,000  First  Nl.  Bk. ,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
300  Nl.  Shawmut  Bk.,  Boston 
350  Second  Nl.  Bk.,  Boston 
120  State  Street  Tr.  Co.,  Boston 


Shs. 
30 
60 
250 
25 
50 
13 


6M 
50 
30 

50 
10 
40 
150 
20 

41 

54 

270 

25 

10 
3 


Brockton  Nl.  Bk. 
Broadway  Nl.  Bk.,  Chelsea 
Chelsea  Tr.  Co. 
Danvers  Nl.  Bk. 
First  Nl.  Bk.,  Easton 
B.  M.  C.  Durfee  Tr.  Co.,  Fall 

River 
Foxboro  Nl.  Bk. 
Franklin  Nl.  Bk. 
Gloucester  S.  D.  &  Tr.  Co. 
Merrimack  Nl.  Bk.,  Haverhill 
Hadley  Falls  Tr.   Co.,   Hol- 

yoke 
First  Nl.  Bk.,  Maiden 
Peoples  Nl.  Bk.,  Marlborough 
Milford  Nl.  Bk.  &  Tr.  Co. 
First  Nl.  Bk.,  Northampton 
Northampton  Nl.  Bk.  &  Tr. 

Co. 
Warren  Nl.  Bk.,  Peabody 
Plymouth  Nl.  Bk. 
Naumkeag  Tr.  Co.,  Salem 
Third    Nl.    Bk.   &    Tr.    Co., 

Springfield 
First  Nl.  Bk.,  Westfield 
First    Nl.    Bk.,    Skowhegan, 

Me. 


\ Assistant   Treasurers 


CHICOPEE  —  CHICOPEE  SAVINGS  BANK 

Incorporated  February  27,  1845.     Number  of  corporators,  58 
Nelson  B.  Carter,  President  Carrie  M.  Stebbins, 

Charles  J.  Seaver,  Treasurer  James  E.  Marshall, 

William  F.  Bostwick,  Clerk  of  the  Corporation 
Board  of  Trustees:  W.  F.  Bostwick,  N.  B.  Carter*,  C.  W.  Crehoret,  A.  E.  Dunlop,  W.  J.  Fuller*,  E.  G.  Gaylord, 
J.  M.  Grise,  Jr.,  J.  E.  Hafey,  D.  P.  Haskins*.  D.  J.  Hebert,  J.  P.  Kirby,  J.  C.  Kustra,  W.  H.  Lilley,  C.  A. 
Luddent,  E.  F.  McDonnellt,  P.  C.  Pond*,  E.  A.  Roy,  C.  J.  Seaver,  Stanislaus  Sitarz. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  Julyl. 
Business  hours:  9  a.m.  to  3  p.m.;  Satvirdays,  9  a.m.  to  12.30  p.m.;  also  Fridays,  6  to  8  p.m.,  for  deposits 
and  withdrawals. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and    fully    guaranteed    obligations  $362,100  00 

Other  pubUc  funds,  bonds  and  notes  190,000  00 

Railroad  bonds  and  notes          .          .  247,067  50 

Street  railway  bonds        .          .          .  10,000  00 

Boston  Terminal  Co.  bonds      .          .  10,000  00 
Gas,    electric    and    water    company 

bonds 15,000  00 

Bank  and  trust  company  stocks  .  3 15,803  18 
Securities  acquired  for  debts  .  .  21,679  00 
Loans  on  real  estate  .  .  .  3,005,630  00 
Loans  on  personal  security  .  .  55,958  67 
Bank  building  {est.  vol.,  860,000)  .  56,000  00 
Furniture  and  fixtures  .  .  .  6,500  00 
Real  estate  by  foreclosure,  etc.  {as- 
sessed valued $957,234.77)  .  .  901,387  03 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  34,358  89 
Due   from   Mutual   Savings   Central 

Fund,  Inc.            ....  8,396  21 

Deposit  Insurance  Fund            .  11,622  02 

Due  from  banks  and  trust  companies  120,007  52 

Cash  and  cash  items        .          .          .  27,171   11 

Other  assets 190  88 


Total  Assets  . 


$5,398,872  01 


Liabilities 

Deposits     (7,950    accounts,    average, 
S613.U) 

Christmas  and  other  club  deposits    . 

Surplus: — • 

a.  Guaranty   fund    {5.92%    of  de- 
posits) .... 
6.  Profit  and  loss 
Interest  and  rents,   less    current  ex- 
penses        ..... 

Discount  unearned 

Other  liabilities       .... 


$4,876,899  94 
82,698  75 


293,900  00 
102,165  73 

42,764  74 

374  33 

68  52 


Total  Liabilities 


$5,398,872  01 
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Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax          Salaries  Rent        Advertising 

Amount  paid  for         .          .         $2,666.43      $21,216.51  $1,500.00           $316.67 

Cost  per  $1,000  of  assets     .                     .49                  3.93  .27                    .06 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
Gross  income  received  during  the  year,  $206,925.45. 


Other 
Expenses 
88,246.69 
1.53 


Total 
$.33,946.30 
6.28 
5.52 


Rates  on  Investments  and   Loans   (Average  on  All,  4.36%) 

1,037  real  estate  loans,  averaging  $2,926.61  (average  rate,  4.99%).  4i^%,  $21,000;  5%,  $2,984,630. 

63  personal  loans,  averaging  $902.56  (average  rate,  5.03%):   3i^%,  $6,140;   5%,  $27,993;   51;^%,  $21,826. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.71%). 
Number  of  loans  not  over  $3,000  each,  739,  arnounting  to  $1,278,875. 
17  real  estate  loans  made  during  year,  amounting  to  $73,550. 


Dividends,   Deposits  and  Withdrawrals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  1}4% 

July,    1937.  11^% 
Number  of  deposits  during  year,  19,338,  amounting  to  (accounts  opened  1,650) 

Number  of  withdrawals  during  year,  11,059,  amounting  to  (accounts  closed  902) 
Net  increase  in  amount  due  depositors  (account  increased  748) 


.       $57,464  20 

58,365  91 

.    1,091,929  06 

$1,207,759  17 
.    1,041,003  28 

.     $166,755  89 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$60,000  U.  S.  Treas.  Bonds  2Ms 
16,000  U.  S.  Treas.  Bonds  4s 
50,000  U.  S.  Treas.  Notes  1  ^s 
50,000  U.  S.  Treas.  Notes  2i/gs 
10,000  U.  S.  Savings  Bonds  disc. 
20,150  Home       Owners'       Loan 

Corp.  Bonds  2,J^s 
126,550  Home       Owners'       Loan 

Corp.  Bonds  2Ms 
31,900  Home       Owners'       Loan 

Corp.  Bonds  3s 
10,000  Boston  Is 
25,000  Cambridge  .50% 
10,000  Chicopee  2s 
50,000  Detroit,  Mich.,4Ms 
25,000  Everett.  60% 
25,000  L^nn  .60% 
10,000  Medford  2s 
15,000  New  Bedford  .85,% 
20,000  Boston  Met.  Dist.  2J^s 


Railroad  Bonds 

$5,000  Boston  &  Maine  4Hs 
45,000  Boston  &  Maine  5s 
10,000  Cle've.  Term.  &  Vallev  4s 
22,000  Conn.  River  4s 
39,000  Illinois  Central  4s 
10,000  Lehigh  Valley  4i^s 
12,500  Maine  Central  4i^s 
15,000  N.  Y.  C.  4J^s 
50,000  N.  Y.  C.  5s 
35,000  N.  Y.,  N.  H.  &H.4s 
40,000  Old  Colony  5s 

Street  Railway  Bonds 

$10,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  Co.  3J^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  N.   Y.    State   El.   &   Gas 

Corp.  4s 
10,000  Westchester  Ltg.  Co.  33^s 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
1,380  First  Nl.  Bk,.,  Boston 
380  Nl.  Rockland  Bk.,  Boston 
940  Nl.  Shawmut  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 
1.50  United  States  Tr.  Co.,  Boston 
87  Webster    &    Atlas    Nl.    Bk., 
Boston 
5  Cabot  Tr.  Co. ,  Chicopee 
30  Franklin  Co.Tr.  Co.,  Green- 
field 
lOHadley  Falls  Tr.  Co.,  Hol- 
yoke 
133  Merchants  Nl.  Bk. ,  New  Bed- 

250  Springfield  Nl.  Bk. 

175  Springfield  Safe  Dep.  &  Tr. 

Co. 
420  Union  Tr.  Co.,  Springfield 
36  Worcester      Co.      Tr.      Co., 
Worcester 


CHICOPEE  —  CHICOPEE  FALLS  SAVINGS  BANK 

Incorporated  March  20,  1875.     Number  of  corporators,  66 


Albert  E.  Taylor,  President 

Eugene  J.  O'Neil,  Clerk  of  the  Corporation 


John  B.  Knight,  Treasurer 

Julian  W.  Combs,  Assistant  Treasurer 


Board  of  Trustees:  C.  W.  Bray,  J.  F.  Carmodv,  N.  P.  A.  Carter,  G.  N.  Davidson,  D.  J.  Driscoll,  F.  C.  Flint*t, 
L.  R.  Flint,  Reginald  Hazeltine,  F.  L.  Hinkleyf,  F.  D.  Howard,  C.  W.  King,  J.  B.  Knight,  C.  P.  La  Riviere, 
C.  H.  Leonard,  L.  E.  Mannix,  J.  J.  McElroy,  E.  J.  O'Neil*,  F.  C.  Rickert,  A.  E.  Roberts,  F.  M.  Savage, 
A.  E.  Taylor*,  F.  S.  Taylort,  C.  H.  Thomas*,  J.  W.  Ziemba. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  January  1  and  July  1 . 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m.;  also  Fridays,  6  to  8  p.m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes. 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  {est.  vol.,  $35,000) 
Real  estate  by  foreclosure,  etc.   {as 

sessed  value,  S4£S,660) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


$595,256  88 

235,445  01 

510,371  85 

34,584  25 

25,000  00 

54,500  00 

139,887  50 

93,116  05 

9,833  78 

2,312,177  07 

36,813  30 

26,000  00 

339,536  82 

11,203  09 

6,205  56 

8,775  96 

65,075  14 

60,853  68 


$4,560,635  94 


Liabilities 

Deposits    (7,127    accounts,    average, 
$566.30)      .  .  .  .  _        . 

Christmas  and  other  club  deposits 
Surplus : — ■ 

a.  Guaranty  fund    {6.17%    of   de 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 
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$4,036,047  78 
77,834  50 


254,000  00 
143,809  38 

38,116  87 
309   14 

10,518  27 


Total  Liabilities 


$4,560,635  94 


Total  Expenses  for  the   Year,  including  State  Taxes 

State  Tax          Salaries  Rent        Advertising 

Amount  paid  for         .          .        $2,833.12      $14,400.40  $1,750.40           $111.19 

Cost  per  $1,000  of  assets     .                    .62                 3.16  .38                   .02 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $167,766.34. 


Other 
Expenses 
$7,285.40 
1.60 


Total 
$26,380.11 
5. 78 
4.78 


Rates  on  Investments  and  Loans   (Average  on  All,  4.24%) 
746  real  estate  loans,  averaging  $3,099.43  (average  rate,  4.89%):    2%,  $50,500;    3%,  $25,000;    4%,  $45,980; 
4H%.  $21,000;   6%,  $2,169,697. 
72  personal  loans,  averaging  $511.29  (average  rate,  4.83%) :  4%,  $6,684;  5%,  $29,804;  6%,  $325. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.36%). 
Number  of  loans  not  over  $3,000  each,  553,  aniounting  to  $896,440.37. 
22  real  estate  loans  made  during  year,  amounting  to  $60,017. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  13^% 

July,    1937,  lJi% 
Number  of  deposits  during  year,  23,409,  amounting  to  (accounts  opened  1,700) 

Number  of  withdrawals  during  year,  10,116,  amounting  to  (accounts  closed  1,045) 
Net  increase  in  amount  due  depositors  (accounts  increased  655)  . 


$1,236,278  99 
939,403  85 


$296,875  14 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$100,000  U.  S.  Treas.  Bonds  2i^s 
102,000  U.  S.  Treas.  Bonds  2^8 
96,500  U.  S.  Treas.  Bonds  S^s 
30,000  U.  S.  Treas.  Bonds  3^s 
20,000  U.  S.  Treas.  Bonds  3%s 
60,000  U.  S.  Treas.  Bonds  4s 

7,500  U.  S.  Treas.  Notes  l%s 
59„000  U.  S.  Treas.  Notes  1  J^s 
25,000  U.  S.  Treas.  Notes  2s 
20,000  U.  S.  Savings  Bonds,  disc. 
51,450  Home  Owners'  Loan  Corp. 

Bonds 2Jis 
14,975  Home  Owners'  Loan  Corp. 

Bonds  3s 
25,000  Massachusetts  .63% 
25,000  Boston  1.28% 
20,000  Boston  4s 
29,000  Chicopee  3s 
20,000  Detroit,  Mich.,  4Jis 
10,000  Holyoke  2s 

5,000  Holyoke  4s 

6,000  Lynn  21^8 
50,000  Maiden  .60% 
25,000  Waltham .  75% 
2.5,000  Boston  Met.  Dist.  2Ms 

Railroad  Bonds 

$10,000  Atch. ,  Top.  &  S.  Fe  4s 
10,000  Baltimore  &  Ohio  5s 


Par  Value 

$5,000  Bangor  &  Aroostook  5  s 
10,000  Boston  &  Albany  4}^s 
50,000  Boston  &  Albany  5s 
5,000  Boston  &  Maine  43^s 
3,000  Boston  &  Maine  58 
15,000  Central  of  Georgia  5s 
15,000  Chi.    &    North    Western 

4Ms 
30,000  Chi.  &  North  Western  5s 
20,000  Cleve.  Short  Line  4}4s 
8,000  Florida  Southern  48 
10,000  Great  Northern  4J;is 
10,000  Great  Northern  53^s 
5,000  Har.  Riv.  &  Pt.  Ches.  4s 
10,000  Illinois  Central  4s 
10,000  Illinois  Central  5s 
8,000  Lexington  &  Eastern  5s 
7,500  Maine  Central  4s 
7,500  Maine  Central  4J^s 
20,000  Mil.,  Sparta   &   Northw. 

4s 
20,000  Minn.,  St.  P.  &  S.  Ste.  M . 

48 

35,000  N.  Y.  C.4J^8 
.50,000  N.  Y.  C.58 
20,000  N.  Y.,  N.  H.  &  H.  3Ks 
42,000  N.  Y.,N.H.&H.48 
3,000  Norfolk  &  Carolina  5s 
10,000  No.  Pacific  6s 
10,000  Norwich  &  Wore.  43^ s 


$25,000  Old  Colony  5s 
25,000  Old  Colony  5}^s 
20,000  Pennsylvania  4  Ms 
30,000  Pennsylvania  43^s 
10,000  Pennsylvania  5s 
12,000  Phila.,  Bait.  &  Wash.  6s 
20,000  St .  L. ,  Peo.  &  North  W.  5s 
20.000  So.  Pacific  4s 
10,000  So,  Pacific  Co.  4Hs 
10,000  Sullivan  Co.  6s 
3,000  Vermont  Valley  4i^s 

Street  Railwray  Bonds 

$10,000  Boston  Elevated  43^s 
22,000  Boston  Elevated  5s 
5,000  Holyoke  5s 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  3Hs 

Telephone  Company  Bonds 

$10,000  Bell  Tel.  Co.  of  Penn.  5s 
4,500  N.  E.  Tel.  &  Tel.  Co.  5s 
40,000  N.  Y.  Tel.  Co.  4>is 

Gas,  Electric  and  Water  Com- 
pany Bond^ 

$10,000  Atlantic  City  El.  Co.  3Ms 
10,000  Conn.    River    Pow.    Co. 
3Mb 


68 

Par  Value 
$10,000  Ed.  El.  111.  Co.  of  Boston 

10,000  Empire  Dist.  El.  Co.  5s 
10,000  Greenfield    Gas    Lt.    Co. 

4J/S 
15,000  Interstate  Pub.  Ser.  Co. 

4Jis 
7,000  Interstate  Pub .  Ser.  Co.  5s 
10,000  Jersey  Cept.  Pow.  &  Lt. 

Co.  41^8 


$20,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Ohio  Pub.  Ser.  Co.  6s 
15,000  Pacific  Gas  &  El.  Co.  6s 
20,000  Philadelphia  El.  Co.  3j^s 

Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
543  First  Nl.  Bk.,  Boston 
800  Nl.  Shawmut  Bk.,  Boston 
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Shs. 
50  Second  Nl.  Bk.,  Boston 
32  Franklin  Co.  Tr.  Co.,  Green- 
field 
100  Hadley  Falls  Tr.  Co. ,  Holyoke 
83  Merchants  Nl.  Bk. ,  New  Bed- 
ford 
225  Springfield  S.  D.  &  Tr.  Co. 
60  Third  Nl.  Bk.&  Tr.  Co.  Spring- 
field 
14  Union  Tr.  Co.,  Springfield 


CLINTON  —  CLINTON  SAVINGS  BANK 

Incorporated  May  15,  1851.     Number  of  corporators,  54 


Charles  Mayberry,  President 


Harold  G.  Pratt,  Clerk  of  the  Corporation 


Charles  B.  Chickering,  Treasurer 


Board  of  Trustees:  E.  F.  W.  Bartol,  H.  F.  Bigelow,  L.  D.  Carter*,  John  Chandler*,  G.  L.  Chaset,  A.  G.  Chicker- 
ing*, C.  B.  Chickering,  C.  C.  Coulter,  William  Hamiltont,  F.  M.  Hammond*,  D.  J.  Hayes,  Charles  May- 
berry*,  E.  F.  Mitchell,  H.  G.  Pratt,, D.  W.  Tyrrell,  J.  A.  Wilsonf. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  1  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts 

Loans  on  real  estate  (less  $1,200  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  {est.  ml.,  $195,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $515,175) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


$996,875 

130,000 

436,215 

10,000 

25,000 

84,262 

264,437 

185,617 

5,205 


!, 506,755  95 

139,832  61 

177,177  06 

17,799  99 

746,777  84 

18,508  48 

9,042  39 
13,093  18 
46,559  08 
10,192  83 


$5,823,352  45 


Liabilities 

Deposits     (7,606    accounts,    average, 
$692.22)      .  .  .  .  _        . 

Christmas  and  other  club  deposits    . 

Surplus: — ■ 

a.  Guaranty   fund    {6.89%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  less  current  expenses  . 

Other  liabilities       .... 


$5,265,084  30 
13,588  75 


363,933  59 

178,076  90 

1,808  92 

859  99 


Total  Liabilities 


$5,823,352  45 


Total  Expenses  for  the   Year,   including  State  Taxes 


State  Tax  Salaries 

Amount  paid  for         .  .         $4,176.88      $15,060.68 

Cost  per  $1,000  of  assets     .  .     -72  2.. 58 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $202,444.86 


Rent 
$5,000.00 
.86 


Advertising 
$286 . 15 
.05 


Other 
Expenses 
$6,718.78 
1.15 


Total 
$31,242.49 
5.36 
3.78 


Rates  on   Investments  and   Loans   (Average  on  All,  4.37%) 
653  real  estate  loans,  averaging  $4,533.01  (average  rate,  5.06%):  3%,  $256,100;  4%,  $86,200;  4^%,  $207,300: 

4M%.  S9,500;   5%,  $.380,752;   5J^%,  $11,000;   5^%,  $1,401,879;   6%,  $154,025. 
158  personal  loans,  averaging  $885.01  (average  rate,  5.16%):  3%,  $4,660;  3>-^%,  $7,773;  4%,  $10-,789;  4>g%, 

.$6,250;   5%,  .121,627;   5}^%,  $62,235;   6%,  $26,498. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.52%). 
Number  of  loans  not  over  $3,000  each,  492,  amounting  to  $595,567.76. 
62  real  estate  loans  made  during  year,  amounting  to  $147,520. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1937,  1J^% 

Oct.,    1937,  1M% 
Number  of  deposits  during  year,  10,865,  amounting  to    (accounts  opened  715) 

Number  of  withdrawals  during  year,  9,049,  amounting  to  (accounts  closed  740) 
Net  increase  in  amount  due  depositors  (accounts  decreased  25)    . 


.       $63,239  43 

63,997  20 

.    1,001,898  30 

$1,129,134  93 
1,055,769  86 

$73,365   07 


*  Board  of  Investment. 


tAuditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$400,000  U.  S.  Treas.  Bonds  2%s 
100,000  U.  S.  Treas.  Bonds  2J^s 
10,000  U.  S.  Treas.  Bonds  SHs 
120,000  U.  S.  Treas.  Bonds  S^s 
100,000  U.  S.  Treas.  Notes  l^s 
100,000  Home  Owners'  Loan  Corp. 
Bonds2iis 
89,475  Home  Owners'  Loan  Corp. 

Bonds  2 %s 
77,400  Home  Owners'  Loan  Corp. 

Bonds  3s 
25,000  Middlesex  Co.  4s 
25,000  Worcester  Co.  4J^s 
2,000  Everett  4i^s 
5,000  Lynn  33^ s 
8,000  Maiden  SHs 
6,000  New  Bedford  2J^s 
10,000  New  Bedford  4s 
25,000  Quincy  4s 
10,000  Somerville  4s 
5,000So.Hadley  4s 
6,000  Wellesley  4s 
3,000  Duxbury  (F.  &  W.  D.)  4s 

Railroad  Bonds 

$9,000  Atch.,  Top.,  &  S.  Fe  4s 
10,000  Atlantic  Coast  Line  4s 
12,000  Boston  &  Albany  4>^s 
14,000  Boston  &  Albany  5s 


Par  Value 
$68j000  Boston  &  Maine  5s 
25,000  Chesapeake  &  Ohio  3Jis 
24,000  Great  Northern  4^3 
19,000  Illinois  Central  4s 
15,000  Louis.  &  Nashville  4s 
10,000  Louis.  &  Nashville  4J^s 

5,000  Maine  Central  4J^s 
25,000  Morris  &  Essex  3Hs 
16,000  N.  Y.  C.  &  H.  R.  3J^s 

5,000  N.  Y.,  N.  H.  &  H.  33^s 
60,000  N.  Y.,  N.  H.  &H.4s 
15,000  No.  Pacific  2J^s 
26,000  Old  Colony  4s 

5,000  Old  Colony  5s 

5,000  Pennsylvania  3%s 
30,000  Pennsylvania  5s 
25,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
25,000  So.  Pacific  4s 
25,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$10,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$35,000  Bell  Tel.  Co.  of  Penn  .  5s 
50,000  N.  E.  Tel.  &  Tel.  Co.  6s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$25,000  Atlantic  City  El.  Co.  3Hs 
20,000  Kings  Co.  Ltg.  Co.  6J^s 
25,000  Metropolitan  Ed.  Co.  4s 
10,000  Pacific  Gas  &  El.  Co.  3^8 
25,000  Pacific  Gas  &  El.  Co.  6s 
25,000  Pennsylvania  El.  Co.  5s 
25,000  Public  Service  Co.  of  N. 

H.3?is 
5,000  San   Diego  Cons.  Gas  & 

El.  Co.  4s 
25,000  Southern    Cal.    Ed.    Co. 

3Ms 
5,000  Twin  State  Gas  &  El.  Co. 

5J^s 
25,000  Westchester  Ltg.  Co.  3J^s 
25,000  Wisconsin  Gas  &  El.  Co. 

33^s 
25,000  Wisconsin  Mich.Pow.  Co. 

3Ms 


Bank  Stocks 

Shs. 

2,810  First  Nl.  Bk.,  Boston 
250  Harvard  Tr.  Co.,  Cambridge 
18  Worcester      Co.      Tr.      Co., 
Worcester 


COHASSET  —  COHASSET  SAVINGS  BANK 

Incorporated  February  28,  1845.     Number  of  corporators,  56 


Charles  W.  Gammons,  President 

Alfred  W.  Jones,  Clerk  of  the  Corporation 


Winthrop  L.  Graham,  Treasurer 
, Hannah  F.  Sullivan,  Assistant  Treasurer 


Board  of  Trustees:  K.  T.  Batest,  W.  B.  Binnian,  H.  L.  Brown*,  C.  W.  Gammons*,  D.  W.  Gilbert*.  H.  T.  Glea- 
son,  O.  H.  Howe*  A.  W.  Jones,  P.  T.  Litchfield*,  W.  H.  McGaw,  S.  R.  Nichols,  F.  R.  Pegramf,  E.  E.  H. 
Souther,  R.  B.  Towert. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  the  Wednesday  after 
the  first  Tuesday  of  January  and  July.    Business  hours:  8.30  a.m.  to  3  p.m. ;  Saturdays,  8.30  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts 

Loans  on  real  estate  (less  $972.30 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $25,000) 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  S2S0,744) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund  . 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 


Total  Assets 


$772,554  52 

242.848  88 
23,000  00 
20,000  00 

9,000  00 

143.849  25 
86,018  40 

1,350  00 

1,411,809  57 

17,362  20 

9,600  63 

240,599  42 

1,024  45 

4,099  39 

6,322   11 

70,941  03 

5,926  21 

22  00 


$3,066,328  06 


Liabilities 

Deposits    (3,636    accounts,    average, 
$741.48) 

Surplus: — ■ 

a.  Guaranty   fund    {5.81%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  less  current  expenses 

Other  liabilitiee       .... 


$2,696,006  24 


156,550  46 

175,526  74 

37,959   14 

285  48 


Total  Liabilities 


$3,066,328  06 


Total  Expenses  for  the   Year,   including  State  Taxes 


State  Tax 
$1,516.29 


Salaries 
$10,841.59 


Amount  paid  for 

Cost  per  $1,000  of  assets     .  .49  3.54 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $125,835.91. 


Rent 
$250.00 
.08 


Advertising 
$181.55 
.06 


Other 
Expenses 
$4,859.43 
1.58 


Total 
$17,648.86 
5.75 
5.18 


*  Board  of   Investment. 
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Rates  on  Investments  and  Loans   (Average  on  All,  4.62%) 
453  real  estate  loans,  averaging  $3,116.57  (average  rate,  5.69%):  4%,  $11,520;  53^%,  $827,849;  6%,  $572,440- 

^0  personaZ  Zoans,  averaging  $868.11  (average  rate,  4.57%):   4%,  $10,448;   5%,  $1,020;   5)^%,  $5,894. 
Bonds,  siochs,  etc.  (average  rate  on  amount  invested,  3.45%). 
Number  of  loans  not  over  $3,000  each,  296,  amounting  to  $450,120.61. 
32  real  estate  loans  made  during  year,  amounting  to  $116,820. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  1}^%  ..... 

July,    1937,  11^% 

Number  of  deposits  during  year,  4,211,  amounting  to  (accounts  opened  359) 


Number  of  withdrawals  during  year,  4,302,  amounting  to  (accounts  closed  370) 
Net  increase  in  amount  due  depositors  (accounts  decreased  11) 


$39,079  34 

39,053  26 

512,484  67 

$590,617  27 
574,510  67 

$16,106  60 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$47,500  U.  S.  Treas.  Bonds  2i^s 
254,000  U.  S.  Treas.  Bonds  2Ms 
90,000  U.  S.  Treas.  Bonds  2  jls 
145,000  U.  S.  Treas.  Bonds  3s 
25,000  U.  S.  Treas.  Bonds  3Ms 
60,000  U.  S.  Treas.  Bonds  3  J^s 
100,000  U.  S.  Treas.  Notes  1  J^s 
50,000  U.  S.  Treas.  Notes  23^8 
1,400  Federal  Farm  Mtg.  Corp. 
Bonds  3s 

Railroad  Bonds 

$10,000  Bangor  &  Aroostook  4s 
15,000  Boston  &  Albany  5s 
24,000  Boston  &  Maine  5s 
30,000  Chesapeake  &  Ohio  3Ks 
10,000  Chi.    &    North     Western 
43^s 

5,000  Conn.  &  Pass.  Rivers  4s 
25,000  Delaware  &  Hudson  4s 
17,000  Illinois  Central  3  J^s 

5,000  Minn.,  St.  P.  &  S.  Ste.  M. 


5,000  Minn. 

5s 


St.  P.  &  S.  Ste.  M. 


Par  Value 
$10,000  N.  Y.C.4>^s 
10,000  N.  Y.  C.5s 
10,000  N.  Y.,  N.  H.  &  H.  3J^s 
45,000  No.  Pacific  6s 
7,000  Old  Colony  4s 
20„000  Old  Colony  5s 
15,000  Pennsylvania  4J^s 
lO,000  Pitts.,   Lake  Erie  &   W. 

Va.4s 
10,000  Portland  Terminal  4s 
15,000  So.  Pacific  4s 
5,000  Washington  Co.  3Jis 

Street  Railway  Bonds 

$3,000  Boston  Elevated  5s 
20,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  3}4s 

Telephone  Company  Bonds 

$4,000  Bell  Tel.  Co.  of  Penn.  5s 
5,000  Pacific    Tel.   &    Tel.    Co. 
3Ms 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$15,000  Detroit  Edison  Co.  4s 
20,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4i^s 
10,000  Lawrence  Gas  &  El.  Co. 
43^s 
7,000  Metropolitan  Ed.  Co.  4s 
10,000  Newburyport  Gas  &  El. 

Co.  5s 
12,000  N.  J.  Pow.  &  Lt.  Co.  4i^s 
20,000  Ohio  Pub.  Ser.  Co.  7s 

5,000  Pacific  Gas  &  El.  Co.  3>^s 
25,000  Southern  Cal.  Ed.  Co.  4s 
20,000  Twin  State  Gas  &  El.  Co. 
5Ks 


Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
693  First  Nl.  Bk.,  Boston 

37  Merchants  Nl.  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 

59  State  Street  Tr.  Co.,  Boston 
400  United  States  Tr.  Co.,  Boston 


Samuel  Hoar,  President 
Henry  F.  Smith,  Treasurer 


CONCORD  —  MIDDLESEX  INSTITUTION  FOR  SAVINGS 

Incorporated  March  4,  1835.     Number  of  corporators,  22 

Assistant  Treasurers 


Julian  W.  Ballou   1 
Whitney  S.  Smith/^ 
Helen  H.  Moore,  Clerk  of  the  Corporation 


Board  of  Trustees:  Stedman  Buttrick*,  E.  R.  Davis,  Robert  Goodwin,  Samuel  Hoar*t,  E.  R.  Howardt,  Prescott 
Keyes,  B.  L.  Pratt*,  Thomas  Todd,  F.  A.  Towerf,  H.  F.  Tuttle*,  Berkeley  Wheeler. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  January  1  and  July  1  • 
Business  hours:   9  a.m.  to  2  p.m.;   Saturdays,  9  a.m.  to  12.15  p.  m. 


STATEMENT 

Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    .     $2 

Railroad  bonds  and  notes 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Loans  on  real  estate  (less  $9,924.57 
due  thereon)         ....        2 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $85,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $H1,660) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  ..... 


OF  CONDITION,  OCTOBER  30,  1937 


,118,846  88 

439,241  25 

79,875  00 

164,837  16 

,324,049  25 

95,861  60 

70,000  00 

100  00 

155,496  08 

1,857  09 

7,246  68 

11,915  52 

223,542  49 

3,967  14 

570  69 


Total  Assets  . 


$5,697,406  83 


Liabilities 

Deposits     (7,619    accounts,    average, 

$677.61) 

Christmas  and  other  club  deposits    . 
Surplus: — ■ 

a.  Guaranty   fund    (5.71%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses        ..... 


$5 


,162,682  73 
38,913  00 


297,000  00 
110,942  75 


87,868  35 


Total  Liabilities 


$5,697,406  83 
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Total  Expenses  for  the  Year,  including  State  Taxes 

Salaries 


Other 


Rent 

Advertising 

Expenses 

Total 

$3,600.00 

$788.92 

$5,432.91 

$27,752.16 

.63 

.14 

.95 

4.87 
3.61 

State  Tax 
Amount  paid  for         .  .        $3,560.34      $14,369.99 

Cost  per  $1,000  of  assets     .  .63  2.52 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $232,677.09. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.29%) 
654  real  estate  loans,  averaging  $3,553.59  (average  rate,  6.50%):   5H%,  $2,324,049. 
71  personal  loans,  averaging  $1,350.16  (average  rate,  4.68%):    4%,  $27,153;    4i^%,  $17,200;    5%,  $44,290; 
6H%,  $5,000;    6%,  $2,219 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.27%). 
Number  of  loans  not  over  $3,000  each,  451,  amounting  to  $739,734.64. 
57  real  estate  loans  made  during  year,  amounting  to  $214,595. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year :  Dec.    1936,  13^% 

June,   1937,  1^% 
Number  of  deposits  during  year,  8,597,  amounting  to  (accounts  opened  539)     . 

Number  of  withdrawals  during  year,  7,779,  amounting  to  (accounts  closed  559) 
Net  increase  in  amount  due  depositors  (accounts  decreased  20) 


.       $72,554   12 

73,700  33 

.      979,082  71 

$1,125,337   16 
981,174  08 

.  $144,163  08 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$300,000  U.  S.  Treas.  Bonds  2J^s 
100,000  U.S.  Treas.  Bonds  3  s 
200,000  U.  S.  Treas.  Bonds  3Ms 
300,000  U.  S.  Treas.  Bonds  3Ms 
200,000  U.  S.  Treas.  Bonds  3?^s 
200,000  U.  S.  Treas.  Bonds  4s 
100,000  U.  S.  Treas.  Notes  1  ^s 
100,000  U.  S.  Treas.  Notes  l>5s 
100,000  U.  S.  Treas.  Notes  l^s 
100,000  U.  S.  Treas.  Notes  2}^s 
100,000  U.  S.  Treas.  Notes  2}is 
100,000  U.  S.  Treas.  Notes  2  5^s 
100,000  U.  S.  Treas.  Notes  3s 
39,000  Home  Owners'  Loan  Corp. 

Bonds  2Ms 
47,500  Home  Owners'  Loan  Corp. 
Bonds  3s 


Railroad  Bonds 

Par  Value 
$25,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  3J^s 
10,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  4i^s 
25,000  Delaware  &  Hudson  4s 
100,000  Great  Northern  4s 
20,000  Kal.,  Alleg.  &  Gr.  R.  5s 
45,000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
40,000  N.  Y.  C.  5s 
20,000  N.  X..  N.  H.  &  H.  3J^s 
25,000  N.  Y.,  N.H.  &H.4s 
50,000  No.  Pacific  6s 
10,000  Old  Colony  4s 
50,000  Pennsylvania  43^s 
25,000  St.  L.,  Peo.  &  North  W.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$25,000  Interstate  Pub.  Ser.  Co.  5s 
25,000  Kings  Co.  Ltg.  Co.  6J^s 
25,000  Twin  State  Gas  &  El.  Co. 

5y2s 


Bank  Stocks 

Shs. 

1,150  First  Nl.  Bk.,  Boston 

100  Merchants  Nl.  Bk.,  Boston 
1,200  Nl.  Shawmut  Bk.,  Boston 
60  State  Street  Tr.  Co.,  Boston 
100  United  States  Tr.  Co.,  Boston 
100  Concord  Nl.  Bk. 
125  Merchants     Nl.     Bk.,     New 
Bedford 


CONWAY  —  CONWAY  SAVINGS  BANK 

Incorporated  March  10,  1887.     Number  of  corporators,  20 


John  H.  Parker,  President 


Wilfred  C.  R.  Cain,  Clerk  of  the  Corporation 


Joseph  R.  Lineham,  Treasurer 


Board  of  Trustees:   C.  L.  Bovden,  C.  S.  Boyden,  W.  C.  R.  Cain,  F.  A.  Clark*,  C.  J.  Dacey*,  R.  E.  Field,  A.  C. 
Guilford,  E.  R.  Koeber,  J.  R.  Linehan,  J.  H.  Parker*t,  R.  L.  Robertsf,  R.  S.  Totmanf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;    dividends  are  payable  May  1  and  Nov- 
ember 1.     Business  hours:    10  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Railroad  bonds  and  notes 

Street  railway  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Loans  on  real  estate  (less  $1,250 
due  thereon) 

Loans  on  personal  security 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $81,620)    . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  . 


Liabilities 

$35,000  00 

104,621  97 

4,040  00 

83,156  25 
14,412  75 

Deposits    (1,014    accounts,    average, 
$627.44) 

Surplus : — 

a.  Guaranty   fund    {6.28%    of  de- 
posits)         .... 
6.  Profit  and  loss 

$636,224  85 

40,000  00 
36,167  09 

358,016 
22,559 

50 
16 

69,602 

07 

1,679 

29 

988 

1,607 

s            16,166 

541 

29 
44 
78 
44 

Total  Liabilities 

$712,391 

94 

$712,391  94 
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Total  Expenses  for  the   Year,  including  State  Taxes 

State  Tax          Salaries  Rent          Advertising 

Amount  paid  for         .          .          $812.50          $2,551.36  $200.00             $59.10 

Cost  per  $1,000  of  assets     .                 1.14                    3.59  .28                    .08 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $30,103.55. 


P.D.  8,  Part  I. 


Other 
Expenses 
$1,257.33 
1.76 


Total 
$4,880.29 
6.85 
5.43 


Rates  on   Investments  and   Loans   (Average  on  All,  4.99%) 

167  real  estate  loans,  averaging  $2,280.35  (average  rate,  5.25%):  3J^%,  $5,000;  4i^%,  $5,839;  5%,  $143,202' 

5J^%,  $203,975. 
IS  personal  loans,  averagmg  .$1,503.94   (average  rate,  4.54%):    3}4%,  $500;    4i^%,  $19,585;     5%,  $2,070; 

51^%,  $404. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.63%). 
Number  of  loans  not  over  $3,000  each,  124,  amounting  to  $135,277.30. 
9  real  estate  loans  made  during  year,  amounting  to  $19,325. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  May,   1937,  1M% 

■    Nov.,  1937,  1M% 
Number  of  deposits  during  year,  553,  amounting  to  (accounts  opened  57) 

Number  of  withdrawals  during  year,  707,  amounting  to  (accounts  closed  84) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  27) 


$7,794  33 

7,706  85 

71,135  68 

$86,636  86 
99,005  43 

$12,368  57 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$5,000  U.  S.  Treas.  Bonds  2Ms 
20,000  U.  S.  Treas.  Bonds  3Ms 
10,000  U.  S.  Treas.  Bonds  3^s 


10 


Railroad  Bonds 

,000  Atlantic  Coast  Line  4J^s 
000  Baltimore  &  Ohio  5s 
,000  Boston  &  Maine  5s 
,000  Chesapeake  &  Ohio  3J^s 
.000  Chi.    &    North    Western 

4^s 
000  Great  Northern  3Ms 
000  Illinois  Central  4s 
000  Lehigh  Valley  4J^s 
,000  Nash.,  Chatt.  &  S.  L.  4s 
,000  N.  Y.  C.  4J^s 
,000  N.  Y.  C.  5s 
,000  N.  Y.,  N.  H.  &  H.  4s 
,000  No.  Pacific  5s 
,000  Pennsylvania  4J^s 


Par  Value 

$5,000  Pare  Marquette  5s 
5,000  St.  L.,  Peo.  &  North  W.  5s 
5,000  So.  Pacific  Co.  4i^s 

Street  RaiWay  Bonds 

$10,000  Eastern  Mass.  4J^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Brooklyn  Union  Gas  Co. 

5s 

8,000  CentralMe.Pow.Co.SJ^s 

5,000  Empire  Dist.  El.  Co.  5s 

10,000  Green  Mt.  Pow.  Corp.  5s 

5,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  43^8 
7,000  Lake  Superior  Dist.  Pow. 

Co.  3J^s 
10,000  N.   Y.   State   El.  &   Gas 
Corp. 4s 
5,000  Ohio  Pub.  Ser.  Co.  43^8 


Par  Value 

$5,000  Pacific  Gas  &  El.  Co.  3^8 
10,000  Pennsylvania  El.  Co.  5s 
5,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
5,000  Southern    Cal.    Ed.    Co. 

3Ms 
5,000  Wisconsin  Pow.  &  Lt.  Co. 
4s 

Bank  Stocks 

Shs. 

100  First  Nl.  Bk.,  Boston 

100  Nl.  Shawmut  Bk.,  Boston 

50  United  States  Tr.  Co.,  Boston 

10  Conway  Nl.Bk. 

5  Hadley  Falls  Tr.  Co.,  Holyoke 
33  Merchants  Nl.  Bk.,  New  Bed- 
ford 

6  North  Adams  Nl.  Bk. 

73  Union  Tr.  Co.,  Springfield 
4  Worcester       Co.       Tr.       Co., 
Worcester 


DANVERS  —  DANVERS  SAVINGS  BANK 

Incorporated  March  20,  1850.     Number  of  corporators,  89 


Arthur  W.  Beckford,  President 

Harry  T.  Merrill,  Clerk  of  the  Corporation 


Richard  D.  Lee,  Treasurer 

Herman  C.  Gordon,  Assistant  Treasurer 


Board  of  Trustees:  L.  B.  Abbott,  A.  T.  Armitage*,  A.  W.  Beckford*,  H.  H.  Bradstreett,  L.  S.  Coucht,  R.  H. 
Gaskill,  A.  P.  Hutchinson,  H.  E.  June,  R.  D.  Lee,  H.  T.  Merrill,  J.  E.  Morse*t,  H.  K.  Parker,  G.  H.  Poor*, 
L.  J.  Ross*,  G.  B.  Sears,  C.  R.  Tapley,  H.  S.  Tapley*,  S.  H.  Wellman.     (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 
Business  hours:   8  a.m.  to  2  p.m.;   Saturdays,  8  a.m.  to  12  m. 
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STATEMENT  OF 
Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $975  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  {est.  vol.,  $60,000) 
Ileal  estate  by  foreclosure,  etc.   ( 

sessed  value,  $105,450) 
Taxes,  insurance,  etc.,  paid  on  mort- 

gated  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companiei 
Cash  and  cash  items 
Other  assets  .... 


CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits   (10,566  accounts,    average, 
$717.65) 

Christmas  and  other  club  deposits    . 

Surplus: — • 

a.  Guaranty   fund    (6.30%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  less  current  expenses  . 

Other  liabilities       .... 


94,819  35 


$1,557,000  00 

60,000 

00 

644,607 

75 

59,650 

00 

68,557 

20 

86,967 

50 

837,125 

00 

308,859 

00 

1 

00 

4,583,014 

00 

10,613 

00 

53,000 

00 

43,624  99 


010  28 
501  21 
817  52 
092  70 
175  00 


Total  Assets 


$8,511,435  50 
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$7,582,747  67 
38,612  09 


480,000  00 

370,528  66 

21,823   15 

17.723  93 


Total  Liabilities 


$8,511,435  50 


Total  Expenses  for  the   Year,   includin 


including 

State  Taxes 

Other 

Rent 

Advertising 

Expenses 

Total 

$3,000.00 

$700.99 

$7,294.39 

$36,092.38 

.35 

.08 

.86 

4.24 
3.18 

State  Tax  Salaries 

Amount  paid  for         .  .         $6,077.52      $19,019.48 

Cost  per  $1,000  of  assets     .  .71  2.24 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $348,493.63. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.27%) 
8S4real  estate  loans,  averaging  $5,561.91  (average  rate,  4.73%):    1%,  $149,450;   2%,  $62,329;   2}^%,  $19,000; 
3%,  $299,315;    33^%,  $82,820;    4%,  $403,784;    43^%,  $445,900;    5%,  $1,743,580;    5i^%,  $835,488; 
6%,  $541,347. 
37  personal  Zoans.averaging  $393.07  (average  rate,  5.10%):   5%,  $9,583;   6%,  $1,030. 
Bonds,  stocks,  etc.  ("average  rate  on  amount  invested.  3.68%). 
Number  of  loans  not  over  $3,000  each,  447,  amounting  to  $712,564. 
73  real  estate  loans  made  during  year,  amounting  to  $453,635. 

Dividends,    Deposits   and   Withdrawals 
Ordinary  dividends  declared  during  year:  April,  1937,  1}^% 

Oct.,    1937,  iy2% 
Number  of  deposits  during  year,  15,167,  amounting  to  (accounts  opened  948) 


$109,722  36 

110,704  31 

1,046,269  30 


Number  of  withdrawals  during  year,  12,462,  amounting  to  (accounts  closed  858) 


Net  increase  in  amount  due  depositors  (accounts  increased  90) 

SCHEDULE  OF  SECURITIES  OWNED 


$1,266,695  97 
.    1,125,279  28 


$141,416  69 


Public  Funds 

$402,000  U.  S.  Treas.  Bonds  2Ms 
305,000  U.  S.  Treas.  Bonds  2  %s 
475,000  U.  S.  Treas.  Bonds  3J^s 
10,000  U.  S.  Treas.  Bonds  3Ms 
25,000  U.  S.  Treas.  Bonds  3Ms 
34,000  U.  S.  Treas.  Bonds  4s 
75,000  U.  S.  Treas.  Notes  IJ^s 
25,000  U.  S.  Treas.  Notes  IJ^s 
125,000  U.  S.  Treas.  Notes  l^s 
81,000  U.  S.  Treas.  Notes  2J^s 
10,000  Fall  River  4i^s 
50,000  Tampa  Fla.,  56 


Railroad  Bonds 

$37,500  Baltipiore  &  Ohio  5s 
15,000  Boston  &  Albany  5s 
35,000  Boston  &  Maine  4s 
35,000  Boston  &  Maine  5s 
50,000  Chesapeake  &  Ohio  3J^s 
25,000  C,  B.  &Q.4s 
25,000  C,  B.&Q.5S 
25,000  Chi.,  Ind.  &  South.  4s 
10,000  Chi.    &    North    Western 

4>^s 
25,000  Delaware  &  Hudson  4s 
25,000  Great  Northern  4b 
15,000  Great  Northern  4}4a 
25,000  Har.  Riv.  &  Pt.  Ches.  4s 
50,000  Illinois  Central  48 
50,000  N.Y.C.  4s 
25,000  N.  Y.,  N.  H.  &  H.  35^8 
2(),000N.  Y.,  N.H.  &H.  4s 


$52,000  Norfolk  &  Western  4s 
50,000  Old  Colony  5i^s 
16,000  Pennsylvania  3%s 
52,000  Pennsylvania  4M  s 
25,000  Pitts.,  Lake  E.  &  W.  Va. 

4s 
15,000  W.  Va.  &  Pitts.  4s 

Street  Railway  Bonds 

$60,000  Boston  Elevated  4i^s 

Boston  Terminal  Co.  Bonds 

$75,000  Boston  Terminal  SJ^s 

Telephone  Company  Bonds 

$22,000  Bell  Tel.  Co.  of  Penn.  5s 
15,000  N.  E.  Tel.  &  Tel.  Co.  4J^s 
50,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Bonds 
pany  Bonds 

$50,000  Central  Me.  Pow.  Co.  3J^s 
28,000  Cleveland  El.  111.  Co.  3Ms 
50,000  Conn.    River    Pow.    Co. 

3Ms 
15,000  Consumers  Pow.  Co.  3Ms 
50,000  Detroit  Edison  Co.  43^3 
50,000  Ed.  El.  III.  Co.  of  Boston 

3>^8 
25,000  Empire  Dist.  EI.  Co.  5s 
50,000  Fall  River  El.  Lt.  Co.  5s 
50,000  Green  Mt.  Pow.  Corp.  Ss 
15,000  Uingham  Water  Co.  5s 


$50,000  Interstate  Pub.  Ser.  Co.  5s 
50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.4J^s 
25,000  Lowell  Gas  Lt.  Co.  4Ks 
50,000  Marion  Reserve  Pow.  Co. 

43^s 
25,000  N.  J.  Pow.  &  Lt.  Co.  4i^s 
50,000  Ohio  Pub.  Ser.  Co.  4s 
50,000  Pacific  Gas  &  EI.  Co.  3Ms 
50,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Pennsylvania  EI.  Co.  5s 
25,000  Peoples  Gas  Lt .  &  Coke 

Co.  4s 
25,000  Toledo  Edison  Qo.  5s 
50,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 

Bank  Stocks 

Shs. 

34  Beverly  Nl.  Bk. 

75  Day  Tr.  Co.,  Boston 
1,212  First  NI.  Bk.,  Boston 

39  Merchants  NI.  Bk.,  Boston 
400  NI.  Rockland  Bk.,  Boston 

1,220  NI.  Shawmut  Bk.,  Boston 

40  Second  Nl.  Bk.,  Boston 
250  State  Street  Tr.  Co.,  Boston 
460  Harvard  Tr.  Co.,  Cambridge 
100  Danvers  NI.  B,k. 

95  First  NI.  Bk.,  Maiden 
500  Newton  Tr.  Co. 
21  Warren  NI.  Bk.,  Peabody 
1,000  Hartford  NI.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 
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DEDHAM  —  DEDHAM  INSTITUTION  FOR  SAVINGS 

Incorporated  March  19,  1831.     Number  of  corporators,  73 
Winthrop  H,  Wade,  President  Rodney  C.  Larcom,  Treasurer 

Julius  H.  Tuttle,  Clerk  of  the  Corporation  Gordon  D.  Larcom,  Assistant  Treasurer 

Board  of  Trustees:  R.  "W.  Baker,  J.  K.  Burgess,  S.  H.  Capen*,  Edward  Cunningham*,  L.  G.  Dean,  F.  P.  Drew*, 
J.  E.  Fisher*,  N.  L.  Harris,  W.  H.  Hitchcockf,  W.  0.  Hodgdont,  R.  0.  Larcom,  Richmond  Mayo-Smitht, 
R.  W.  Redman*,  A.  H.  Smith,  J.  H.  Tuttle,  W.  H.  Wade*. 
Deposits  draw  interest  from  the  first  business  day  of  each  month ;   dividends  are  payable  May  10  and  Novem- 
ber 10.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays  9  a.m.  to  12  m. 


STATEMENT  OF 
Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $4,203,753  37 

Other  public  funds,  bonds  and  notes  .  540,969  00 

Railroad  bonds  and  notes          .          .  882,116  80 

Street  railway  bonds        .          .          .  55,000  00 

Boston  Terminal  Co.  bonds      .          .  46,312  50 

Telephone  company  bonds        .          .  77,587  50 
Gas,    electric    and    water    company 

bonds 576,187  50 

Federal  Land  Bank  bonds        .          .  50,000  00 

Bank  and  trust  company  stocks        .  238,635  91 

Securities  acquired  for  debts     .           .  16,138  00 
Loans  on  real  estate  dess  $9,406.11 

due  thereon)  ....  5,432,622  89 
Loans  on  personal  security  .  .  71,204  26 
Bank  building  (est.  val,  $140,000)  .  109,446  91 
Furniture  and  fixtures  .  .  .  2,641  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $400,430)  _  .  .  378,724  52 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  6,740  02 
Due   from   Mutual   Savings   Central 

Fund,  Inc             ....  16,427  01 

Deposit  Insurance  Fund            .           .  26,210  76 

Due  from  banks  and  trust  companies  492,298  43 

Cash  and  cash  items         .          .          .  27,208  90 


Total  Assets 


CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits    (15,806    accounts,    average, 

$751.25) $11,874, 


$13,250,261  28 


Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund    (5.41%    of   de- 


b.  Profit  and  loss 
Discount  unearned 
Reserved  for  dividends 
Other  liabilities 


61 


645 
526. 


142 


188  9* 
577  75 


318  65 
330  66 

52  45 
750  OO 

42  83 


Total  Liabilities 


$13,250,261  28 


Total  Expenses  for  the   Year,  including  State  Taxes 


Other 
Expenses 
$15,668.07 
1.18 


Total 
$60,333.48 
4.55 
3.81 


State  Tax           Salaries  Rent          Advertising 

Amount  paid  for         .          .         $6,388.42      $32,449.25  $3,500.00        $2,327.74 

Cost  per  $1,000  of  assets     .                .     -48                  2.45  .26                    .18 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $491,678.67. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.01%) 
1,362  real  estate  loans,   averaging  $3,988.71    (average   rate,   5.34%):    3%,   $188,715;    4%,   $113,250;    4J^% 
$28,600;   5%,  $435,262;   5}^%,  $4,666,795. 
Ill  personal  loans,  averaging  $641.48  (average  rate,  4.03%);  4%,  $68,744;   5%,  $2,460. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.93%). 
Numlaer  of  loans  not  over  $3,000  each,  855,  amounting  to  $1,475,460.12. 
95  real  estate  loans  made  during  year,  amounting  to  $399,763. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year;  Nov.,  1936,  1J^%  .... 

May,  1937,  1^% 
Number  of  deposits  during  year,  19,660,  amounting  to  (accounts  opened  1,319) 

Number  of  withdrawals  during  year,  16,454,  amounting  to  (accounts  closed  1,248) 
Net  increase  in  amount  due  depositors  (accounts  increased  71) 


.  $163,467  94 
.  166,692  66 
.   2,244,462   12 

$2,574,622  72 
.    1,986,282  73 

.    $588,339  99 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

.$20,000  U.  S.  Treas.  Bonds 

763,500  U.  S.  Treas.  Bonds 

350,000  U.  S.  Treas.  Bonds 

300,000  U.  S.  Treas.  Bonds 

578,000  U.  S.  Treas.  Bonds 

.50,000  U.  S.  Treas.  Bonds 

25,000  U.  S.  Treas.  Bonds 

165,000  U.  S.  Treas.  Bonds 

30,000  U.  S.  Treas.  Bonds 

100,000  U.  S.  Treas   Notes 

517,000  U   S.  Troa?.  Notes 

515,500  U.S.  Treas.  Notes 

100,000  U.  S.  Treas.  Notes 

100,000  U.  S.  Treas.  Notes 

166,800  U.  S.  Treas.  Notes 

70,000  U.  S.  Treas.  Notes 

25,000  U.  S.  Treas.  Notes 


2J^s 

2Ms 

3s 

33^s 

3Ms 

SVss 

3Hs 

4s 

4M8 

iHs 

1V2S 

l^s 
IHs 

21/gs 
2J^s 
2Ks 


Par  Value 
$75,000  U.  S.  Treas.  Notes  3s 
259,575  Home  Owners'  Loan  Corp . 

Bonds  3s 
100,000  Massachusetts  l^s 

32,000  Massachusetts  l^s 

15,000  Massachusetts  2s 

25,000  Massachusetts  2}4s 

50,000  Massachusetts  4s 

25,000  Michigan  5Ms 

22,000  Middlesex  Co.  IJ^s 

21,000  Beverly  IJ^s 

15,000  Boston  33^s 

45,000  Cambridge  4^8 

30,000  Fitchburg  2s 

25,000  Springfield  IMs 

25,000  Worcester  IMs 

25,000  Dedham  .24% 
4,000  Dedham  3%s 


Par  Value 
$82,000  Boston  Met.  Dist.  2^8 

Railroad  Bonds 

$25,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Baltimore  &  Ohio  5s 
.50,000  Boston  &  Albany  3>^s 
25,000  Boston  &  Albany  5s 

148,000  Boston  &  Maine  5s 
30,000  C,  B.  &Q.  4s 
50,000  Delaware  &  Hudson  4  s 
40,000  Gouv.  &  Oswegatchie  5s 
30,000  Great  Northern  3^8 
30,000  Illinois  Central  5s 
11,000  Long  Island  4s 
55,000  Maine  Central  4>^s 
25,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
35,000  N.  y.  C.4i-^s 


*  Board  of  Investment. 
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$20,000  N.  Y.,  N.  H.  &  H.  SMs 
160,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  6s 
25,000  Old  Colony  4s 
25,000  Old  Colony  5s 
25,000  Pennsylvania  4Ms 
50,000  Pennslylvania  4  j^s 
29,091  St. P.,  Minn.  &  Man.  4s 
50,000  So.  Pacific  48 
9,000  Virginian  Ry.  3Ms 

Street  Rail^vay  Bonds 

$20,000  Boston  Elevated  4J^s 
15,000  Boston  Elevated  5s 
20,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$50,000  Boston  Terminal  3J^s 

Telephone  Company  Bonds 

$25,000  N.  E .  Tel.  &  Tel .  Co.  5s 
25,000  N.  Y.  Tel.  Co.  4J^s 


$28,000  Southwest.  Bell  Tel.  Co. 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$24,000  Brooklyn  Ed.  Co.  3Ms 
25,000  Brooklyn  Union  Gas  Co. 

5s 
2,000  Cent.  Hudson  Gas  &  El. 

Corp.  3Hs 
25,000  Central  Me.  Pow.  Co.  4s 
27,000  Detroit  Edison  Co.  4s 
50,000  Duquesne  Lt.  Co.  3i^s 
.50,000  Ed.  El.  111.  Co.  of  Boston 

3>^s 
50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.4i^s 
30,000  Narragansett  El.  Co.  3Hs 
25,000  Newburyport  Gas  &  El. 

Co.  5s 
40,000  N.  J.  Pow.  &  Lt.  Co.  43^s 
15,000  N.  Y.  Edison  Co.  3Ms 
50,000  Ohio  Pub.  Ser.  Co.  4s 
25,000  Ohio  Pub.  Ser.  Co.  6s 
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$30,000  Pacific  Gas  &  El.  Co.  3?i8 
25,000  Potomac    El.    Pow.    Co. 

3Ms 
40,000  Public     Service     Co.     of 

N.  H.  3Ms 
25,000  Savannah  El.  &  Pow.  Co. 

5s 
25,000  Twin  State  Gas  &  El.  Co. 

5J^s 

Federal  Land  Bank  Bonds 

$50,000  Federal  Land  Bk.  4s 

Bank  Stocks 

Shs. 

75  Day  Tr.Co.,  Boston 
1,919  First  Nl.  Bk.,  Boston 

37  Merchants  Nl.  Bk.,  Boston 
950  Nl.  Shawmut  Bk.,  Boston 
204  Second  Nl.  Bk.,  Boston 

55  State  Street  Tr.  Co.,  Boston 
236  Norfolk  Co.  Tr.  Co.,  Dedham 
167  Merchants  Nl.  Bk. ,  New  Bed- 
ford 


EAST  BRIDGEWATER  —  EAST  BRIDGEWATER  SAVINGS  BANK 

Incorporated  March  8,  1870.     Number  of  corporators,  36 


Charles  W.  Waterman,  President 
Ralph  H.  Keith,  Clerk  of  the  Corporation 


Charles  F.  Mann,  Treasurer 
Ralph  L.  Snow,  Assistant  Treasurer 


Board  of  Trustees:  C.  A.  Chandler,  J.  M.  Chandler,  F.  W.  Cousinsf,  F.  E.  Fullerf,  A.  L.  Leland,  C.  F.  Mann 
E.  T.  Morse*,  C.  L.  Nutter,  A.  R.  Parker,  G.  A.  Root,  W.  S.  Shaw*t,  R.  L.  Snow,  E.  N.  Ward*,  C.  W. 
Waterman*,  G.  M.  Webber,  T.  M.  Whitman,  E.  S.  Whitmarsh*.     (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  5  and  July  5. 
Business  hours:   9  a.m.  to  12  m.,  1  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


STATEMENT 
Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $1,454,593   12 

Other  public  funds,'  bonds  and  notes.  17,000  00 

Railroad  bonds  and  notes          .  1,064,011  46 

Street  railway  bonds        .           .           .  50,300  00 

Telephone  company  bonds        .          .  77,803  75 
Gas,    electric    and    water    company 

bonds 394,926  02 

Bank  and  trust  company  stocks  165,210  00 
Securities  acquired  for  debts  .  .  5,477  00 
Loans  on  real  estate  .  .  .  3,434,772  68 
Loans  on  personal  security  .  .  35,986  00 
Bank  building  {est.  val.,  $18,000)  .  12,000  00 
Furniture  and  fixtures  .  .  215  75 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $625,500)  .  ^  .  .  671,632  19 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  16,954  11 
Due  from   Mutual   Savings   Central 

Fund,  Inc 11,043  62 

Deposit  Insurance  Fund            .          .  17,442  70 

Due  from  banks  and  trust  companies  205,908   10 

Cash 4,632  02 


Total  Assets 


OF  CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits    (5,639    accounts,    average, 
$1,228.81) 

Christmas  and  other  club  deposits    . 

Surplus: — ■ 

a.  Guaranty  fund    {6.23%    of   de- 
posits) 
h.  Profit  and  loss 

Interest,  less  current  expenses 

Discount  unearned 

Other  liabilities 


$7,639,908  52 


1,929,276  39 
15,277  00 


432,459  30 
162,063  88 

78,518  15 
242  35 

22,071  45 


Total  Liabilities 


$7,639,908  52 


Total   Expenses  for   the    Year,   including  State  Taxes 

State  Tax  Salaries  Rent  Advertising 

$7,141.27      $18,250.52        $1,200.00  $183.14 


Amount  paid  for 

Cost  per  $1,000  of  assets     .  .93  2.39 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  year,  $294,545.97. 


.16 


.02 


Other 
Expenses 
$7,549.66 
.99 


Total 
$34,324.59 
4.49 
3.40 


Rates  on   investments  and   Loans   (Average   on  All,   4.45%) 
508  real  estate  loans,  averaging  $6,761.36  (average  rate,  5.09%):   2%,  $69,600;   3%,  $230,600;  3J^%,  $84,250; 
4%,  $168,558;    4i^%,  $128,287;    5%,  $667,139;    5i^%,  $1,489,949;    5M%,  $30,000;    6%,  $558,515; 
6H%.  $7,875. 
;g.4persoMonoans,  averaging  $1,499.42  (average  rate,  5.63%>:  3i^%,  $2,875;  5%,  $6,200;  6%,  $26,911. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.76%). 
Number  of  loans  not  over  $3,000  each,  193,  amounting  to  $276,787.62. 
25  real  estate  loans  made  during  year,  amounting  to  $212,200. 
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Dividends,   Deposits  and  Withdrawals    '■ 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  1J^% 

July,    1937,  1M% 
Number  of  deposits  during  year,  3,953,  amounting  to  (accounts  opened  330)     . 

Number  of  withdrawals  during  year,  6,292,  amounting  to  (accounts  closed  447) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  117) 


P.D.  8,  Part  I. 


S103,212  91 

86,319  89 

592,081  05 

$781,613  85 
853,925  84 

$72,311  99 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$166,000  U.  S.  Treas.  Bonds  2^8 
50,000  U.  S.  Treas.  Bonds  3s 
100,000  U.  S.  Treas.  Bonds  3Hs 
536,000  U.  S.  Treas.  Bonds  3J^s 
25,000  U.  S.  Treas.  Bonds  3Ms 
25,000  U.  S.  Treas.  Bonds  4s 
50,000  U.  S.  Treas.  Bonds  4J^s 
60,000  U.  S.  Treas.  Notes  IMs 
75,000  U.  S.  Treas.  Notes  IJ^s 
50,000  U.  S.  Treas.  Notes  l^As 
48,000  U.  S.  Treas.  Notes  2Hs 
25,000  U.  S.  Treas.  Notes  2^s 
25,000  U.  S.  Treas.  Notes  2>|s 
25,000  U.  S.  Treas.  Notes  3s 
7,700  Federal  Farm  Mtg.Corp. 

Bonds  3Ms 
6,200  Home  Owners'  Loan  Corp. 
Bond  2,J^s 
75,000  Home  Owners'  Loan  Corp. 

Bonds  2%s 
94,400  Home  Owners'  Loan  Corp. 

Bonds  3s 
17,000  Springfield  4s 

Railroad  Bonds 

S32,000  Atch.,  Top.  &  S.  Fe  4s 
45,000  Atlantic  Coast  Line  48 
15,000  Baltimore  &  Ohio  4s 
45,000  Baltimore  &  Ohio  5s 
15,000  Bangor  &  Aroostook,  5s 
10,000  Boston  &  Albany  5s 
36,000  Boston  &  Maine  5s 
10,000  Central  of  Georgia  5s 
30,000  Chesapeake  &  Ohio  3J^s 
10,000  Chesapeake  &  Ohio  5s 
30,000  C,  B.  &  Q.  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.  &  North  Western  4s 
10,000  Chi.  &  North  Western  5s 
5,000  Great  Northern  4s 
45,000  Great  Northern  4J^s 
20,000  Illinois  Central  3>^s 
25,000  Illinois  Central  48 
35,000  Illinois  Central  4J^s 


Par  Value 
$20,000  Illinois  Central  5s 
35,000  Louis.  &  Nashville  3 Ms 
15,000  Louis.  &  Nashville  4s 
15,000  Louis.  &  Nashville  4^8 
20,000  Mil.,  Sparta  &  Northw.  4s 
20,000  Nash.,  Chatt.  &  St.  L.  4s 
10,000  N.  Y.  C.  OS 
35,000  N.  Y.  C.  &  H.  R.  4s 
45,000  N.  Y.  C.  &  H.  R.  4i^s 
25,000  N.  Y.  Lack.,  &  West  4s 
35,000  N.Y.,  N.  H.  &  H.  3J^s 
45,000  N.  Y.,N.H.&H.  4s 
68,000  No.  Pacific  6s 
4,000  Old  Colony  4^8 
13,000  Pennsylvania  3?^s 
14,000  Pennsylvania  4J^8 
66,000  Pennsylvania  5s 
15,000  Pere  Marquette  4s 
10,000  Pere  Marquette  5s 
20,000  Pitts. ,  Cinn. ,  Chi.  &  St.  L . 

4}^s 
10,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

5s 
15,000  Reading  Co.  4>^s 
5,000  St.  L.,  Peo.  &  North  W.  58 
39,000  Southern  Ry.  4J^8 
65,000  So.  Pacific  4s 
10,000  Toledo    &    Ohio    Central 

3Ms 
25,000  Union  Pacific  48 
28,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$55,000  Boston  Elevated  4>^8 

Telephone  Company  Bonds 

$33,000  Bell  Tel.  Co.  of  Penn.  58 
20,000  N.  E.  Tel.  &  Tel.  Co.  58 
25,000  N.  Y.  Tel.  Co.  43^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$16,000  Brooklyn  Ed.  Co.  3Ms 
5,000  Brooklyn  Union  Gas  Co. 


Par  Value 

$10,000  Central  Me.  Pow.  Co.  3  J^s 

2,000  Central  Me.  Pow.  Co.  5s 

10,000  Conn.  River  Pow.  Co.  3^8 

10,000  Fall  River  El.  Lt.  Co.  5s 

40,000  Indianapolis  Pow.  &  Lt. 

Co.  5s 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  43^s 
15,000  Kings  Co.  Ltg.  Co.  6^3 
10,000  Metropolitan  Ed.  Co.  4s 
25,000  Narragansett  El.  Co.  3^3 
5,000  N.  Y.  Edison  Co.  3Hs 
10,000  N.  Y.  Gas  &  El.  Lt. ,  Ht.  & 

Pow.  Co.  58 
10,000  N.   Y.   State  El.  &  Gas 

Corp.  4J^s 
30,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
10,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Pacific  Gas  &  El.  Co .  3J^s 
50,000  Pacific    Gas    &    El.    Co. 

3Ms 
20,000  Pennsylvania  El.  Co.  5s 

2,000  Penn    Pub.    Ser.    Co.  68 
20,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
18,000  San  Diego  Cons.  Gas  & 

El.  Co.  4s 
25,000  Southern    Cal.    Ed.    Co. 

3Ms 
15,000  Southern  Cal.  Ed.  Co.  48 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
1,635  First  Nl.  Bk.,  Boston 

31  Merchants  Nl.  Bk.,  Boston 
800  Nl.  Shawmut  Bk.,  Boston 
99  State  Street  Tr.  Co.,  Boston 
37  Webster   &   Atlas    Nl.    Bk., 
Boston 
225  Brockton  Nl.  Bk. 
74  2/5  Home  Nl.  Bk.,  Brockton 


EASTHAMPTON— EASTHAMPTON   SAVINGS  BANK 


Incorporated  February  10,  1869.     Number  of  corporators,  40 


William  F.  Coyle,  President 

Harry  W.  Rust,  Clerk  of  the  Corporation 


Charles  H.  Johnson,  Treasurer 
George  F.  Evans,  Assistant  Treasurer 


Board  of  Trustees:  O.  B.  Bradley,  J.  P.  Brown,  J.  J.  Burke,  E.  B.  Clapp,  O.  W.  Cobbt,  H.  W.  Conantt,  W.  F. 
Coyle*  A.  V.  Galbraith,  W.  M.  Gaylord,  W.  H.  Hannum,  F.  E.  Lyman,  H.  B.  Lyman,  H.  L.  Mansfield, 
W.  L.  Pitcher*,  W.  L.  Richard*,  W.  E.  Riedelf,  H.  W.  Rust,  H.  M.  Taylor*,  W.  A.  Walker*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  February  1  aad 
August  1.     Business  hours:   9  a.m.  to  3  p.m.;   also  Fridays,  5  to  6  p.m.;   Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $387.11  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $40,000) 

Real  estate  by  foreclosure,  etc.   (as- 
sessed value,  $679,884) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due   from   Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 


$451,736  25 

135,409  70 

364,478  16 

10,000  00 

15,000  00 

110,312  50 

152,229  87 

3,427  50 

2,640,912  54 
88,981  47 
24,000  00 

553,598  86 

5,276   12 

7,125  84 

10,646   19 

57,699  85 

20,913  78 

524  34 


Total  Assets 


$4,652,272  97 


Liabilities 

accounts. 


average. 


Deposits    (6,601 

$608.04)      ■ 
Christmas  and  other  club  deposits   . 
Surplus: — 

o.  Guaranty   fund    (6.67%    of  de- 
posits) .... 

6.  Profit  and  loss 
Interest,  less  current  expenses  . 
Other  liabilities       .... 
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$4,013,704  69 
47,972  75 


271,000  00 

268,684  00 

39,230  03 

11,681  50 


Total  Liabilities 


$4,652,272  97 


Total  Expenses  for  the   Year,   including  State  Taxes 


Advertising 

Other 
Expenses 

Total 

$348.80 
.07 

$6,588.34 
1.42 

$24,525.63 
5.27 
4.95 

State  Tax  Salaries  Rent 

Amount  paid  for         .  .         $1,505.38      $16,083.11 

Cost  per  $1,000  of  assets     .  .32  3.46 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $192,914.56. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.90%) 
766  real  estate  loans,  averaging  $3,447.67  (average  rate,  5.22%):  2i^%,  $21,000;  3%,  $60,290;  3i4%,  $49,000; 

4%,  $89,376;  43^%,  $86,000;   5%,  $469,944;  5J^%,  $1,796,107;  6%,  $69,194. 
119  personal  loans,  averaging  $747.74  (average  rate,  5.48%):    3i^%,  $1,870;    4i^%,  $12,000;    5%,  $21,297; 

53^%.  $15,900;   6%,  $26,745;   63^%,  $11,156. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.18%). 
Number  of  loans  not  over  $3,000  each,  606,  amounting  to  $813,444.94. 
42  real  estate  loans  made  during  year,  amounting  to  $102,957.25. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  vear:  Feb.,    1937,  1}^% 

Aug.,   1937,  1H% 
Number  of  deposits  during  year,  9,089,  amounting  to  (accounts  opened  550)     . 

Number  of  withdrawals  during  year,  7,507,  amounting  to  (accounts  closed  527) 
Net  decrease  in  amount  due  depositors  (accounts  increased  23) 


$49,741  45 

49,669  21 

602,369  24 

$701,779  90 

748,572  58 

$46,792  68 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$3,000  U.  S.  Treas.  Bonds  2}^s 
45,000  U.  S.  Treas.  Bonds  2%s 
25,000  U.  S.  Treas.  Bonds  2lis 
45,000  U.  S.  Treas.  Bonds  3s 
75,000  U.  S.  Treas.  Bonds  33^s 
40,000  U.  S.  Treas.  Bonds  3Ms 
35,000  U.  S.  Treas.  Bonds  3^s 
55,000  U.  S.  Treas.  Bonds  3J^s 
55,000  U.  S.  Treas.  Bonds  4s 
20,000  U.  S.  Savings  Bonds,  disc. 
24,250  Home  Owners'  Loan  Corp. 

Bonds  2J^s 
36,075  Home  Owners'  Loan  Corp. 
Bonds  3s 
4,000  Alabama  i^s 
1,000  Hampshire  Co.  4s 
8,000  Biddeford,  Me.,  3Ms 
5,000  Boston  4  3^s 
10,000  Cambridge  2Jis 
1,000  Cambridge  3Ms 
3,000  Cambridge  3Hs 
5,000  Detroit,  Mich.  ,4>^s 
5,000  Fall  River  4s 
5,000  Fall  River  4^8 
5,000  Hyde  Park  4s 
1,000  Lawrence  4s 
1,000  Los  Angeles,  Cal.,  4s 
3,000  Los  Angeles,  Cal. ,  4i^s 
3,000  Los  Angeles,  Cal . ,  4M  s 
3,000  Lowell 4s 


Par  Value 

$3,000  Lowell 4 Ms 
6,000  Lynn  3s 
5,000  Lynn  3Ms 
4,000  Lynn  3Ms 
6,000  Medford  2Ms 
5,000  New  Bedford  3s 
1,000  Newton  4s 
5,000  Old  Town,  Me.,  3Ms 
5,000  Phoenix,  Ariz.,  43^s 
1,000  Revere  4Jis 
2,000  Salem  3}is 
5,000  Springfield  l?^s 
1,000  Springfield  4s 
5,000  Montague  2^3 
4,000  West  Springfield  33^s 
3,000  Yarmouth  3}^s 
5,000  Boston  Met.  Dist.  2Ms 
5,000, Boston  Met.  Dist.  2i^s 
2,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 

$45,000  Baltimore  &  Ohio  5s 
14,000  Boston  &  Albany  5s 
11,000  Boston  &  Maine  5s 
10,000  Carth.  &  Adiron.  4s 
25,000  Chesapeake  &  Ohio  3Hs 
15,000  C.,B.&Q.4J^s 

5,000  Chi.    &    North    Western 
4%s 

6,000  Chi.  &  North  Western  5s 

3,000  Conn.  River  4s 


Par  Value 

$5,000  Great  Northern  3Ms 

6,000  Great  Northern  4s 

5,00.0  Great  Northern  4J^s 
35,000  Illinois  Central  4s 

5,000  Long  Island  4s 
10,000  Louis.  &  Nashville  3Ms 

5,000  Mich.   Cent.-Jol.   &    No. 

Ind.  4s 
15,000  Mil.,  Sparta  &  Northw.  4s 

5,000  Nash.,  Chatt.  &  St.  L.  4s 
10,000  N.  Y.  C.4s 

5,000  N.Y.  C.4,J^s 
10,000  N.  Y.,  Lack.  &  West.  4>^s 
20,000  N.  Y.,  N.  H.  &  H.  3>^s 
15,000N.  Y.,N.H.&H.4s 
35,000  No.  Pacific  5s 
16,000  Northern  Ry.  5s 
10,000  Pennsylvania  3Ms 
15,000  Pennsylvania  43^s 
10,000  Phila.,  Bait. &  Wash. 43^3 
10,000  St.  L.,  Peo.  &  North  W. 
5s 

5,000  So.  Pacific  4s 
15,000  So.  Pacific  Co.  43^s 
15,000  Virginian  Ry.  3Ms 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3>^s 

Telephone  Company  Bonds 

$15,000  Bell  Tel.  Co.  of  Penn.  5s 
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Gas,  Electric  and  Water   Conti- 
pany  Bonds 

$5,000  Central    Vt.     Pub.     Ser. 
Corp.SJ^s 
5,000  Conn .    River    Pow.    Co. 

9,000  Indiana  Gen.  Ser.  Co.  5s 
10,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  5s 
5,000  Marion  Reserve  Pow.  Co. 
4J^s 
26,000  Ohio  Pub.  Ser.  Co.  4s 

5,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Pacific  Gas  &  El.  Co.  6s 
5,000  Pacific  Lt.  &  Pow .  Co.  5s 


$5,000  Public     Service     Co.     of 
N.  H.  3Ms 
2,000  San  Diego  Cons.  Gas  & 

El.  Co.  4s 
5,000  Savannah  El.  &  Pow.  Co. 
4s 
10,000  Southern    Cal.    Ed.    Co. 

3Ms 
10,000  Westchester  Ltg.  Co.  SJ^s 

Bank  Stocks 

Shs. 

66  First  Nl.  Bk.,  Adams 
75  Day  Tr.  Co.,  Boston 

1,583  First  Nl.  Bk.,  Boston 

10  Merchants  Nl.  Bk. ,  Boston 


P.D.  8,  Parti.    ,. 

Shs. 
700  Nl.  Shaw.mut  Bk.,  Boston 
50  United  States  Tr.  Co.,  Boston 
100  First  Nl.  Bk.,  Easthampton 
50  First    Nl.    Bk.    &    Tr.    Co., 

Greenfield 
lOHadley  Falls  Tr.  Co.,  Hol- 

yoke 
50  North  Adams  Nl.  Bk. 
200  First  Nl.  Bk.,  Northampton 
1,115  Springfield  Nl.Bk. 
140  Third    Nl.   Bk.   &   Tr.    Co., 
Springfield 
13  Ware  Tr.  Co. 
50  First  Nl.  Bk.,  Westfield 
9  Worcester      Co.      Tr.      Co., 
Worcester 


EASTON  —  NORTH  EASTON  SAVINGS  BANK 

Incorporated  February  8,  1864.     Number  of  corporators,  23 


John  R.  Field,  Treasurer 

Aldo  D.  Johnson,  Assistant  Treasurer 


John  S.  Ames,  President 

Elmer  L.  Randall,  Clerk  of  the  Corporation 

Board  of  Trustees:  Hobart  Ames,  J.  S.  Ames*,  Oliver  Ames,  D.  F.  Buckley*,  J.  F.  Burke*,  E.  M.  Carrf,  S.  S. 
Earlyt,  J.  R.  Field,  W.  E.  Goward,  W.  N.  Howard,  D.  J.  O'Connell,  H.  L.  Porter*,  E.  L.  Randallf,  G.  E. 
Shepard*,  E.  H.  White. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  April  15  and  October  15. 
Business  hours;   9  a.m.  to  3  p.m.     Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $98.42  due 
thereon) 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $60,000) 

Real  estate  bv  foreclosure,  etc.  (as 
sessed  value,  $239,609.82) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


$712,408  33 

78,585  46 

612,034  73 

46,669  64 

47,926  00 

190,652  25 

514,410  98 

123,435  35 

9,697  69 

975,886   19 

250  00 

16,000  00 

250,503  28 

760  42 

4,790  20 

7,733  93 

19,377  83 

3,540  35 


$3,614,662  63 


Liabilities 

Deposits    (3,725    accounts,    average, 

$868.11) 

$3,196,448  40 

Surplus: — ■ 

a.  Guaranty   fund    (6.24%    of  de- 

posits)         .... 

199,372  63 

b.  Profit  and  loss 

214,414  09 

Interest,   less    current   expenses   and 

taxes            ..... 

4,399  33 

Other  liabilities       .... 

28  18 

Total  Liabilities 


$3,614,662  63 


Total  Expenses  for  the   Year,  including  State  Taxes 


Other 
Expenses 
$3,101.72 
.86 


State  Tax           Salaries  Rent          Advertising 

Amount  paid  for          .          .         $5,660.47        $6,638.01  $575.00             $60.62 

Cost  per  $1,000  of  assets     .                   1.54                  1.84  .16                    .01 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ....... 

Gross  income  received  during  the  year,  $142,789.56. 

Rates  on  Investments  and   Loans   (Average  on  All,  4.32%) 
374  real  estate  loans,  averaging  $2,609.32  (average  rate,  5.49%):   6%,  $14,176;   51-^%,  .$961,711. 

2  personal  loans,  averaging  $126  (average  rate,  4.70%);   3i^%,  $100;   5i^%,  $1.50. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.83%). 
Number  of  loans  not  over  $3,000  each,  276,  amounting  to  $419,272.30. 
32  real  estate  loans  made  during  year,  amounting  to  $92,075. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1937,  1J^%  ...... 

Oct.,    19.37,  1}4% 

Number  of  deposits  during  year,  2,638,  amounting  to  (accounts  opened  213)     .... 

Number  of  withdrawals  during  year,  3,502,  amounting  to  (accounts  closed  239) 

Net  increase  in  amount  due  depositors  (accounts  decreased  26)  ..... 


Total 
$15,925.82 
4.41 
2.71 


$39,182  56 

39,170  25 

335,644  82 

$413,997  63 
412,580  53 

.$1,417   10 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  S,  Part  I. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

S90,000  U.  S.  Treas.  Bonds  23^s 
38,000  U.  S.  Treas.  Bonds  2>|s 
50,000  U.  S.  Treas.  Bonds  3s 
175,000  U.  S.  Treas.  Bonds  3Ms 
95,000  U.  S.  Treas.  Bonds  S^s 
200,000  U.  S.  Treas.  Bonds  4s 
8,000  U.  S.  Treas.  Bonds  4Ms 
1,500  Home  Owners 'Loan  Corp. 
Bonds  2;l^s 
16 ,025  Home  Owners '  Loan  Corp. 
Bonds  2Ms 
8,125  Home  Owners'  Loan  Corp. 
Bonds  3s 
20,000  Brockton  4s 
18,000  Cambridge  4s 
20,000  Lynn  3Ms 
20,000  Boston  Met.  Dist.Ss 

Railroad  Bonds 

$60,000  Atch.,  Top.  &  S .  Fe  4s 
25,000  Atlaatic  Coast  Line  4s 
25,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  3J^s 
10,000  Boston  &  Albany  4J^s 
10,000  Boston  &  Maine  4>is 
40,000  Boston  &  Maine  5s 
50,000  Central  Pacific  4s 
25,000  Chesapeake  &  Ohio  33^s 
25,000  C,  B.  &  Q.4s 
25,000  Chi .    &    North    Western 

4i^s 
25,000  Great  Northern  3Ms 
10,000  Great  Northern  4s 
20,000  Great  Northern  43^s 


Par  Vali'e 
$20,000  Illinois  Central  4s 
35,000  Indiana,  HI.  &  Iowa  4s 
25,000  N.  Y.  C.  5s 
20,000  N.  Y.,  N.  H.  &  H.  3Ks 
25,000  No.  Pacific  6s 
20,000  Pennsylvania  3Ms 
20,000  Pennsylvania  4  Ms 
25,000  Pennsylvania  4j|s 
10,000  Pennsylvania  5s 
25,000  Pitts.,  Cinn.,  Chi.  &  St .  L. 

4Ms 
25,000  So.  Pacific  4s 
25,000  Southern  Ry.  5s 
25,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$50,000  Boston  Elevated  43^s 

Boston  Terminal  Co.  Bonds 

$50,000  Boston  Terminal  3Ms 

Telephone  Company  Bonds 

$30,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  111.  Bell  Tel.  Co.  SJ^s 
31,000  N.  E.  Tel.  &  Tel.  Co.  5s 
50,000  Pacific   Tel.   &   Tel.   Co. 

3Ms 
50,000  Southwest.  Bell  Tel.  Co. 

33^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Brooklyn  Ed.  Co.  3Ms 
20,000  Cent.  Hudson  Gas  &  El. 
Corp.  33^s 


Par  Value 
$25,000  Central    Me.     Pow.     Co-. 

SVzs 
50,000  Consumers  Pow.  Co.  3J^s 
20,000  Detroit  Edison  Co.  5s 
25,000  Ed.  El.  111.  Co.  of  Boston 

33^s 
25,000  Green  Mt.  Pow.  Corp.  5s 
15,000  Indianapolis  Pow.   &  Lt, 

Co.  5s 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4i^s 
25,000  New   England   Pow.    Co. 

3JCs 
25,000  N.  Y.  Edison  Co.  3Us 
50,000  Pacific  Gas  &  El.  Co.  3Ms 
25,000  Potomac    El.    Pow.    Co. 

3Ms 
25,000  Public     Service     Co.     of 

N.  H.  3Ms 
15,000  Savannah  El.  &  Pow.  Co. 

5s 
50,000  Southern    Cal .    Ed.     Co. 

3J€s 
20,000  Toledo  Edison  Co.  5s 
15,000  Wisconsin  Mich.  Pow.  Co. 

3Ms 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 


Bank  Stocks 

Shs. 

1,584  First  Nl.  Bk.,  Boston 
1,200  Nl.  Shawmut  Bk.,  Boston 
100  State  Street  Tr.  Co.,  Boston 


EVERETT  —  EVERETT  SAVINGS  BANK 

Incorporated  March  1,  1889.     Number  of  corporators,  35 


Edgar  A.  Cate,  President 

Francis  R.  Henderson,  Clerk  of  the  Corporation 


Sara  E.  Dresser,  Treasurer 

Stanley  R.  Gardiner,  Assistant  Treasurer 


Board  of  Trustees:  F.  E.  Bpyd,  J.  B.  Brown,  J.  J.  Cannell*,  W.  H.  Cannell,  E.  A.  Carterl,  E.  A.  Cate*,  W.  O. 
Chace,  Sara  E.  Dresser,  William  Ferguson,  F.  R.  Henderson,  J.  W.  Holmes,  W.  P.  Lombard,  R.  T. 
Mooneyt,  E.  W.  Myers*,  J.  W.  Philbrick*,  K.  P.  Sargent,  J.  H.  Shillady,  G.  E.  Whittiert. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:   9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p.m.  and  7  to  9  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations   .  $454,480  63 

Other  public  funds,  bonds  and  notes  555,469   16 

Railroad  bonds  and  notes          .          .  422,508  21 

Street  railway  bonds        .          .          .  8,000  00 

Boston  Terminal  Co.  bonds      .          .  14,650  00 

Telephone  company  bonds        .          .  4,987  50 
Gas,    electric    and    water    company 

bonds 399,348  75 

Bank  and  trust  company  stocks  .  60,175  00 
Securities  acquired  for  debts  .  .  6,347  68 
Loans  on  real  estate  .  .  .  2,546,755  00 
Loans  on  personal  security  .  .  51,375  00 
Bank  building  {est.,  val.,  $164,000)  .  149,000  00 
Furniture  and  fixtures  .  .  .  19,000  00 
Real  estate  bv  foreclosure,  etc.  {as- 
sessed value,  $346,975)  .  .  283,147  86 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  5,123  94 
Due   from   Mutual   Savings   Central 

Fund,  Inc 6,243  75 

Deposit  Insurance  Fund            .          .  10,049  05 

Due  from  banks  and  trust  companies  191,489  34 

Cash  and  cash  items        .          .          .  28,140  31 

Other  assets 2,394  10 


Total  Assets  . 


$5,218,685  28 


Liabilities 

Deposits    (15,466    accounts,    average, 
$307.89) 

Christmas  and  other  club  deposits     . 

Surplus: — • 

a.  Guaranty   fund    {4-45%   of  de- 


b.  Profit  and  loss 
Interest,  etc.,  less  current  expenses 
Discount  unearned 
Other  liabilities 


$4,761,898  82 
99,089  50 


216,450  GO 
135,728  72 

3,522  96 
839  01 

1,166  27 


Total  Liabilities 


$5,218,685  28 
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t  Auditing  Committee. 


80 


P.D.  8,  Part  I. 


Total  Expenses  for  the   Year,   including  State  Taxes 


Rent 

Advertising 

Other 
Expenses 

Total 

$3,000.00 
.57 

$974.62 
.19 

$8,317.81 
1.59 

$38,191.43 
7.32 
5.48 

State  Tax  Salaries 

Amount  paid  for         .  .        $6,603.78      $19,295.22 

Cost  per  $1,000  of  assets     .  1.27  3.70 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
-Gross  income  received  during  the  year,  $190,239.92. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.13%) 
576  real  estate  loans,  averaging  $4,421.44  (average  rate,  5.10%):  2%,  $102,700;  4%,  $111,000;  4i^%,  $113,000; 
4 J^%,  $215,000;   5%,  $631,846;   5J^%,  $1,005,710;   6%,  $367,500. 
40  personal  loans,  averaging  $1,284.38  (average  rate,  4.55%):   33^%,  $17,100;   4?^%,  $16,650;   5%,  $11,095; 
6%,  $6,530. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.85%). 
Number  of  loans  not  over  $3,000  each,  419,  amounting  to  $674,055. 
28  real  estate  loans  made  during  year,  amounting  to  $308,050. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1937,  l}4% 

Oct.,    1937,  11^% 
Number  of  deposits  during  year,  35,416,  amounting  to  (accounts  opened  2,255) 

Number  of  withdrawals  during  year,  22,070,  amounting  to  (accounts  closed  1,878) 
Net  increase  in  amount  due  depositors  (accounts  increased  377; . 


$55,623  75 

57,034  85 

1,433,500  55 

$1,546,159   15 
1,391,782  83 

.    $154,376  32 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$377,000  U.S.  Treas.  Bonds  2Ms 
4,000  U .  S .  Tije  as .  Bonds  3^^ 
11,275  Home  Owners'  Loan  Corp. 

Bonds  2Xs 
44,125  Home  Owners'  Loan  Corp. 

Bonds  2^s 
18,675  Home  Owners '  Loan  Corp . 

Bonds  3s 
30,000  Essex  Co.. 35% 
25,000  Boston  1.48% 
25,000  Boston  13^ s 
25,000  Everett  .60% 
25,000  Fall  River  .85% 
25,000  Gardner  .40% 
25,000  Lowell. 60% 
25,000  Lowell  .70% 
25,000  Lynn  .60% 
25,000  Maiden  .65% 
25,000  Maiden  .70% 
20,000  Medford.45% 
20,000  New  Bedford  .90% 
15,000  Peabody  .80% 
25,000  Pittsfield  .40% 
25,000  Quincy  .60% 
10,000  Waltham  .80% 
20,000  Woburn  .75% 
25,000  Worcester  .50% 
25,000  Brain  tree  .75% 
25,000  Milford  .70% 
10,000  Natick  .40% 
22,000  Boston  Met.  Dist.  .2Ms 
35,000  Boston  Met.  Dist.  2Ms 
Railroad  Bonds 
$18,000  Atch.,  Top.  &  S.  Fe  4s 
15,000  Atlantic  Coast  Line  4s 
10,000  Baltimore  &  Ohio  5s 

5,000  Boston  &  Albany  3Ks 
20,000  Boston  &  Albany  4Ms 
10,000  Boston  &  Maine  4J^s 
20,000  Central  Pacific  4s 
20,000  Chesapeake  &  Ohio  3J^s 


Par  Value 
$10,000  C.,B.&  Q.4s 
15,000  Chi.    &    North    Western 
43^s 

2,000  Chi.  &  North  Western  5s 
10,000  Great  Northern  3Ms 
20,000  Great  Northern  4J^s 
20,000  Illinois  Central  3>^s 
23,000  Illinois  Central  4s 

2,000  Indiana,  111.  &  Iowa  4s 
30,000  Louis.  &  Nashville  4s 

4,000  Mich.     Cent.-Mich.     Air 
Line  4  s 
55,000  N.Y.  C.4J^a 
10,000  N.  Y.  C.  &  H.  R.  3J^s 
10,000  N.  Y.,  N.  H.  &  H.  3J^s 
30,000  No.  Pacific  4J^s 
20,000  Norwich  &  Wore.  4>^s 
15,000  Old  Colony  4s 
20,000  Pennsylvania  3Ms 

5,000  Pennsylvania  4J^s 
15,000  Pennsylvania  4}is 

7,000  Pennsylvania  5s 
30,000  So.  Pacific  4s 

3,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$11,400  Eastern  Mass.  6s 

Boston  Terminal  Co.  Bonds 

$15,000  Boston  Terminal  3>^s 

Telephone  Company  Bonds 

$5,000  Bell  Tel.  Co.  of  Penn.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Brooklyn  Union  Gas  Co. 
5s 
10,000  Cape  &  Vineyard  El.  Co. 
4s 
4,000  Cent.  Hudson  Gas  &  El. 
I  Corp.  3}4s 


$10,000  Central    Me.    Pow.    Co. 

3>^s 
20,000  Central  Me.  Pow.  Co.  4s 
10,000  Central     Vt.     Pub.     Ser. 

Corp.  31^8 
5,000  Consumers  Tow.  Co.  SMa 
20,000  Consumers  Pow.  Co.  Sfia 
3,000  Consumers  Pow.  Co.  3Ms 
20,000  Empire  Dist .  El .  Co.  5s 
30,000  Green  Mt.  Pow.  Corp.  Ss 
10,000  Hingham  Water  Co.  58 
20,000  Indianapolis  Pow.  &  Lt. 

Co.  5s 
20,000  Interstate  Pub.  Ser.  Co. 

43^s 
10,000  Interstate  Pub .  Ser .  Co .  5s 
20,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Ks 
10,000  Marion  Reserve  Pow.  Co. 

43^8 

10,000  Narragansett  El.  Co.  3J^s 
20,000  New   England   Pow.   Co. 

3Ms 
20,000  N.  J.  Pow.  &  Lt.  Co.  43^8 
10,000  N.  Y.  Edison  Co.  3Ms 
22,000  Pacific  Gas  &  El.  Co.  43 
10,000  Peoples  Gas  Lt .  &  Coke 

Co.  4s 
10,000  Public     Service     Co.     of 

N.  H.  3Ms 
28,000  Southern    Cal.    Ed.    Co. 

3Ms 
10,000  Southern  Cal.  Ed.  Co.  4s 
31,000  Toledo  Edison  Co.  5s 
10,000  Westchester  Ltg.  Co.  33^3 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
450  First  Nl.  Bk.,  Boston 
300  Nl.  Shawmut  Bk.,  Boston 
100  Everett  Nl.  Bk. 


FAIRHAVEN  —  FAIRHAVEN  INSTITUTION  FOR  SAVINGS 

Incorporated  February  10,  1832.     Number  of  corporators,  54 


Thomas  A.  Tripp,  President 


Henry  De  W.  H.  Browne,  Clerk  of  the  Corporation 


Orrin  B.  Carpenter,  Treasurer 


Board  of  Trustees:  J.  H.  Allenf,  H.  De  W.  H.  Browne,  O.  B.  Carpenter,  L.  Ll^i.  ^IlvJxlci,  T.  ,  Fitzsimmons, 
W.  B.  Gardnert,  J.  L.  Hiller,  D.  N.  Kelley*.  G.  B.  Luther*t,  J.  H.  C.  Marston,  L.  W.  Morton,  Peter  Murray, 
H.  K.  Nye,  J.  H.  Seaman*,  B.  F.  Stowell,  F.  C.  Taylor,  T.  A.  Tripp*.     (One  vacancy.) 

Deposits  draw  interest  from  the  last  Monday  of  each  month;  dividends  are  payable  the  last  Monday  of  April 
and  October.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 
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STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securitie: 
and  fully  guaranteed  obligations 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts 

Loans  on  real  estate  (less  $1,356.03 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $9,612.90) 

Real  estate  by  foreclosure,  etc.   [as- 
sessed value,  $483,875) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due   from   Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets   .... 


Total  Assets 


$512,500  00 

184,000  00 

374,757  50 

5,970  00 

30,902  78 

8,875  00 

153,387  50 

162,818  80 

5,380  80 

1,814,114  65 

31,175  00 

8,000  00 

606,467  48 

4,508  69 

5,162  51 

8,349  01 

20,483  52 

2,365  64 

2  00 

$3,939,220  88 


Liabilities 

Deposits    (5,239    accounts,    average, 
$674.78) 

Surplus: — 

a.  Guaranty   fund    {6.08%   of  de- 
posits)    ..... 
6.  Profit  and  loss 

Interest,  less  current  expenses  . 

Other  liabilities        .  .  .  . 
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$3,535,213  93 


215,000  00 

185,989  34 

2,326  77 

690  84 


Total  Liabilities 


$3,939,220  88 


Total  Expenses  for  the   Year,   including  State  Taxes 


Rent 

Advertising 

Other 
Expenses 

Total 

$500.00 
.13 

$333.44 
.08 

$3,675.42 
.93 

$17,401.64 
4.42 
3.40 

State  Tax  Salaries 

Amount  paid  for         .  .         $3,484.78        $9,408.00 

Cost  per  $1,000  of  assets     .  .89  2.39 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $150,143.00. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.62%) 
78S  real  estate  loans,  averaging  $2,319.83  (average  rate,  5.48%):   4i^%,  $31,822;   5}4%,  $1,782,293. 

6  personal  loans,  averaging  $5,195.83  (average  rate,  4.83%):   3^%-  $175;   5%,  $30,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.53%). 
Number  of  loans  not  over  $3,000  each,  614,  amounting  to  $938,564.24. 
98  real  estate  loans  made  during  year,  amounting  to  $215,672. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1937,  1M% 

Oct.,    1937,  1}^%, 
Number  of  deposits  during  year,  5,469,  amounting  to  (accounts  opened  416)     . 

Number  of  withdrawals  during  year,  4,015,  amounting  to  (accounts  closed  388) 
Net  decrease  in  amount  due  depositors  (accounts  increased  28) 


$43,532  15 

43,. 581  18 

499,205  20 

$586,318  53 
615,295  53 

$28,977  00 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$15,000  U.  S.  Treas.  Bonds  2  i^s 
56,000  U.  S.  Treas.  Bonds  2Ms 

7,400  U.  S.  Treas.  Bonds  2  J^s 
20,000  U.  S.  Treas.  Bonds  3s 
109,000  U.  S.  Treas.  Bonds  3i^s 
20,000  U.  S.  Treas.  Bonds  3Ms 
25,000  U.  S.  Treas.  Bonds  3  J^s 
162,000  U.  S.  Treas.  Bonds  4s 
10,000  U.  S.  Treas.  Bonds  4 Ms 
10,000  U.  S.  Treas.  Notes  IJ^s 

5,000  U.  S  .  Treas.  Notes  IJ^s 
10,000  U.  S.  Treas.  Notes  23^s 
10,000  U.S.  Treas.  Notes  2i^s 
10,000  U.  S.  Treas.  Notes  3s 
14,300  Federal  Farm  Mtg.  Corp. 
Bonds  3s 

5,825  Home  Owners' Loan  Corp. 
Bonds  2Ms 
22,975  Home  Owners'  Loan  Corp. 
Bonds  3s 

5,000  Arkansas  5s 
10,000  Louisiana  Ss 

5,000  No.  Dakota  5J-^s 
12,000  Worcester  Co.  43^s 

2,000  Boston  4s 

5,000  Cambridge  4Ms 

5,000  Chicago,  111.,  3 J^s 
25,000  Columbia,  S.  C,  6s 
10,000  Detroit,  Mich.,  4^3 
10,000  Fall  River  4s 


Par  Value 

$5,000  Los  Angeles,  Cal.,  4Ms 
10,000  Miami,  Fla.,5s 
10,000  Montgomery,  Ala.,4  3^s 
15,000  New  Bedford  3^s 
10,000  San  Diego,  Cal.,  4}^s 
10,000  Wichita  Fails,  Tex.,  33^s 
34,000  Boston  Met.  Dist.  2^8 
1,000  Mansfield  (W.  D.)  4s 

Railroad  Bonds 

$10,000  Atlantic  Coast  Linp  4>^s 
25,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  3Ms 
11,000  Boston  &  Albany  5s 
36,500  Boston  &  Maine  5s 

5,000  Boston,  R.B.&Lvnn4Ms 
15,000  Chesapeake  &  Ohio  33^s 
10,000  Chesapeake  &  Ohio  4i^s 
15,000  Chi.    &    North    Western 

4J^s 
10,000  Chi.    &    North    Western 

4Ms 
10,000  Elgin,  Joliet  &  East.  5s 
15,000  Great  Northern  4J^s 

.5,000  Har.  Riv.  &  Pt.  Ches.  4s 
10,000  Illinois  Centra]  3>^s 

5,000  Louis.  &  Nashville  3Ms 
10,000  Louis.  &  Nashville  43^s 
15,000  N.  Y.  C.5s 
15,000  N.Y.  C.  &H.  R.SJ^s 

5,000  N.  Y. ,  Lack.  &  West.  4i^s 


Par  Value 
$25,000  Northern  Pacific  43/^s 
5,000  Norwich  &  Worcester  43^s 
10,000  Old  Colony  5s 
23,000  Old  Colony  5J^s 
15,000  Pennsylvania  43^8 
10,000  Pitts.,    Cinn.    Chi.   &    St. 

Louis  4J^s 
20,000  Providence  &  Wore.  4s 
15,000  Reading  Co.  4Ms 
5,000  St.   P.,   East.   Gr.    Trunk 
4J^s 
16,000  Virginian  Ry.  3Ms 
3,000  Washington  Co.  3J^s 

Street  Railway  Bonds 

$6,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$1,000  Boston  Terminal  3}^s 
30,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$9,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Atlantic  City  El.  Co.  3Ms 
15,000  Central    Me.     Pow.    Co. 
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510,000  Cumberland  Co.  &  Pow. 
Lt.Co.SJ^s 
5,000  Interstate   Pub.   Ser.   Co. 

10,000  Interstate  Pub.  Ser.  Co. 5s 
5,000  New    England   Pow.    Co. 

5,000  Niagara    Falls    Pow.    Co. 
3J^s 
10,000  Ohio  Pub.  Ser.  Co.  4s 
15,000  Pacific  Gas  &  El.  Co.  4s 
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Par  Value 
$10,000  Peoples  Gas  Lt.  &  Coke 
Co.  4s 
15,000  Philadelphia  El.  Co.  SJ^s 
10,000  Savannah  El.  &  Pow.  Co. 
5s 
5,000  Southern  Cal.  Ed.  Co.  4s 
4,000  Twin  State  Gas  &  El.  Co. 
5J^s 
10,000  Westchester  Ltg.  Co.  3J^s 
15,000  Wisconsin  Pow.  &  Lt.  Co. 
4s 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
924  First  Nl.  Bk.,  Boston 
300  NI.  Rockland  Bk.,  Boston 
434  NI.  Shawmut  Bk.,  Boston 

75  United  States  Tr.  Co. ,  Boston 
100  Harvard  Tr.  Co.,  Cambridge 
211  Nl.  Bk.  of  Fairhaven 

79  First  Nl .  Bk. ,  New  Bedford 

87  Merchants  Nl.  Bk.  ,  New  Bed- 
ford 
100  Newton  Tr.  Co. 


FALL  RIVER  —  CITIZENS  SAVINGS  BANK 

Incorporated  November  15,  1851.     Number  of  corporators,  65 


John  T.  Swift,  President 

William  H.  Pearse,  Clerk  of  the  Corporation 


James  D.  Dearden,  Treasurer 

John  M.  Parker,  Assistant  Treasurer 


Board  of  Trustees:  G.  R.  Ashworth,  A.  L.  Audet,  G.  W.  Bowenf,  J.  C.  Brady*,  H.  S.  R.  Buffinton,  Leeds 
Burchard,  O.  M.  Cherryf,  M.  J.  Coughlin,  J.  D.  Dearden,  W.  E.  Fawcett*,  H.  F.  Grinnell*,  E.  F.  Hanify, 
J.  H.  Hathaway,  J.  H.  Holtt,  T.  J.  Hudner,  J.  H.  Mullen,  J.  E.  Osborn*,  W.  H.  Pearse,  J.  T.  Swift,  N.  F. 
Thompson,  C.  E.  Trafton*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  the  second  Monday  of 
June  and  December.     Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  2  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fuUy  guaranteed  obligations    .  $6,021,825  00 

Other  public  funds,  bonds  and  notes  .  166,765  02 

Railroad  bonds  and  notes          .          .  1,058,327  85 

Street  railway  bonds         .          .          .  82,535  00 
Gas,    electric    and    water    company 

bonds 480,258  75 

Bank  and  trust  company  stocks  .  389,324  60 
Securities  acquired  for  debts  .  .  4,903  00 
Loans  on  real  estate  .  .  .  6,510,810  00 
Loans  on  personal  security  .  .  104,974  19 
Bank  building  (est.  vol.,  $350,000)  .  200,000  00 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $757,375)  .  .  766,081  05 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  49,363  48 
Due   from   Mutual   Savings   Central 

Fund,  Inc.            ....  23,756  85 

Deposit  Insurance  Fund            .          .  35,612  58 

Due  from  banks  and  trust  companies  603,761   17 

Cash  and  cash  items         .          .          .  42,131  26 

Other  assets 4,613  31 

Total  Assets  ....  $16,545,043  01 


Liabilities 

Deposits    (16,411    accounts,    average, 
$852.35)      .  .  .  .  _        . 

Christmas  and  other  club  deposits    . 
Surplus: — • 

a.  Guaranty   fund    {7.^3%    of  de- 

posits) 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses 
Discount  unearned 
Other  liabilities 


$13,987,980  57 
52,348  50 


1,043,756  68 

1,141,588  08 

249,268  75 

69,980  70 

119  73 


Total  Liabilities 


.  $16,545,043  01 


Total  Expenses  for  the   Year,   including  State  Taxes 

Other 

State  Tax          Salaries                Rent  Advertising       Expenses           Total 

Amount  paid  for         .          .         $1,741.16      $40,281.60        $7,500.00  $719.38      $11,827.63      $62,069.77 

Cost  per  $1,000  of  assets     .                    .11                 2.43                   .45  .04                   .72                 3.75 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .          .  .          .          .          .          .                  3.19 

Gross  income  received  during  the  year,  $688,534.13. 

Rates  on  Investments  and  Loans   (Average  on  All,   4.31%) 
1,070  real  estate  loans,  averaging  $6,084.87  (average  rate,  5.36%):    4J^%,  $535,650;    5%,  $1,521,425;    5J^%' 
$3,607,517;    6%,  $846,218. 
85  personal  loans,  averaging  $1,234.99  (average  rate,  4.65%):  3i^%,  $21,629;  4%,  $15,421;  4i^%,  $2,590; 
5%,  $52,687;  6%,  $12,648. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.46%). 
Number  of  loans  not  over  $3,000  each,  505,  amounting  to  $829,969.19. 
29  real  estate  loans  made  during  year,  amounting  to  $112,600. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,   1936,  1M%  .... 

June,    1937,  1}4%  .... 

Number  of  deposits  during  year,  26,337,  amounting  to  (accounts  opened  1,619) 

Number  of  withdrawals  during  year,  22,757,  amounting  to  (accounts  closed  1,460)    . 

Net  decrease  in  amount  due  depositors  (accounts  increased  159)        .  .  .  < 


.  $170,674  15 
.  170,628  85 
.  2,228,690  96 

$2,569,993  96 
.  2,597,086  11 

$27,092   15 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$260,000  U.  S.  Treas.  Bonds  2J^s 
514,000  U.  S.  Treas.  Bonds  2Ms 
443,000  U.  S.  Treas.  Bonds  2  7^s 
1,807,000  U.  S.  Treas.  Bonds  3s 

748,000  U.  S.  Treas.  Bonds  3}^s 

1,075,000  U.  S.  Treas.  Bonds  3Ms 

65,000  U.  S.  Treas.  Bonds  3Hs 

245,000  U.  S.  Treas.  Bonds  3Ms 

530,000  U.  S.  Treas.  Bonds  4s 

153,000  U.  S.  Treas.  Bonds  4J^s 

150,000  U.  S.  Treas.  Notes  l^s 

4,000  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
15,325  Home      Owners'      Loan 

Corp.  Bonds  2?is 
14,125  Home      Owners'       Loan 

Corp.  Bonds  3s 
16,000  Louisiana  5s 
20,000  Boston  4s 
10,000  Boston  4Ms 
2,000  Boston  4^8 
6,000  Fall  River  4  Ms 
10,000  Flint,  Mich.,  5s 
39,000  Lvnn  4Jis 
1,000  ^iarlborough  5Ms 
1,000  New  Bedford  5s 
5,000  Revere  4Ms 
4,000  Revere  4J^s 
3,000  Framingham  4s 
50,000  Boston  Met.  Dist.  2}4s 

Railroad  Bonds 

S95,000  Baltimore  &  Ohio  5s 
17,000  Boston  &  Albany  5s 
15,000  Chesapeake  &  Ohio  5s 
50,000  C.  B.&Q.4i^s 
50,000  Chi.   &    North    Western 
4J^s 


$100,000  Chi.    &    North    Western 

4Ms 
103,000  Chi.  &  Northwestern  5s 
25,000  Elgin,  Joliet  &  East.  5s 

2,000  Great  Northern  5s 
40,000  Illinois  Central  4s 
25,000  Illinois  Central  5s 
25,000  Louis.  &  Nashville  S^s 
12,500  Maine  Central  4Ks 
10,000  Mobile  &  Ohio  4Ks 
60,000  N.  Y.  C.  4s 
35,000  N.  Y.  C.  4J^s 
45,000  N.  Y.  C.  &  H.  R.  3i^s 
25,000  No.  Pacific  3s 
50,000  No.  Pacific  4s 
150,000  No.  Pacific  6s 
25,000  Old  Colony  4^8 
50,000  Old  Colony  5s 
75,000  Pennsylvania  3Ms 
39,000  Pennsylvania  43^s 
20,000  St.  J.  &  L.  C.  5s 
25,000  St.  L.,  Peo.  &  North  W. 

5s 
50,000  So.  Pacific  4s 
10,000  So.  Pacific  5s 
22,000  Spokane  Falls  &  North.  6s 
1,000  Sun.,  Hazel.  &  Wilkes.  6s 
25,000  Toledo    &    Ohio    Central 

3?is 


Street  Railway  Bonds 

$15,000  Boston  Elevated  4J^s 
70,000  Boston  Elevated  5s 


Gas,  Electric  and   Water  Com- 
pany Bonds 

$25,000  Central  Me.  Pow.  Co.  4s 


$23,000  Indiana  Gen.  Ser.  Co.  5s 
25,000  Indianapolis  Pow.  &  Lt. 

Co.  5s 
10,000  Interstate  Pub.  Ser.   Co. 

4>is 
25,000  Interstate  Pub.  Ser.  Co.  os 
10,000   Lawrence  Gas  &  El.  Co. 

4Ks 
15,000  Lowell  Gas  Lt.  Co.  43^s 
15,000  New   England    Pow.    Co. 

3  Ms 
50,000  N.  J.  Pow.  &  Lt.  Co.  4i^s 
30,000  Niagara,    Lock.    &    Ont. 

Pow   Co.  5s 
25,000  Ohio  Pub.  Ser.  Co.  4s 
50,000  Pacific  Gas  &  El.  Co.  3i^s 
50,000  Pacific  Gas  &  El.  Co.  6s 
25,000  Philadelphia  El.  Co.  3}^s 
2,000  Queens    Borough    Gas    & 

El.  Co.  5s 
50,000  Southern    Cal.    Ed.    Co. 

3Ms 
55,000  Western  N.  Y.  Util.  Co.  5s 


Bank  Stocks 

Shs. 

250  Day  Tr.  Co.,  Boston 
4,700  First  Nl.  Bk.,  Boston 

79  Merchants  Nl.  Bk.,  Boston 
4.250  Nl.  Shawmut  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 
50  County  Bk.  &  Tr.  Co.,  Cam- 
bridge 
255  Fall  River  Nl.  Bk. 
260  B.  M.  C.  Durfee  Tr.  Co.,  Fall 
River 
67  Merchants     Nl.     Bk.,     New- 
Bedford 


FALL  RIVER  —  FALL  RIVER  SAVINGS  BANK 

Incorporated  March  11,  1828.     Number  of  corporators,  95 


Edward  B.  Varney,  President 

Francis  O.  Lathrop,  Clerk  of  ihe  Corporation 


Cornelius  S.  Hawkins,  Treasurer 
George  E.  Bennett,  Assistant  Treasurer 


Board  of  Trustees:  J.  W.  Anthony,  A.  B.  Barnes,  T.  B.  Bassett*,  Jefferson  Borden,  S.  H.  Bordenf,  Edward 
Brayton*,  M.  R.  Brownf,  N.  R.  Cherry,  H.  H.  Eddy*t,  Paul  Gifford,  A.  A.  Harrison*,  C.  S.  Hawkins, 
W.  H.  Jennings,  F.  O.  Lathrop,  E.  B.  Mills,  H.  W.  Nichols,  E.  B.  Varney*,  C.  H.  Warner. 

Deposits  draw  interest  from  the  fifth  day  of  each  month;  dividends  are  payable  April  5  and  October  5.     Busi- 
ness hours:  8.30  a.m.  to  3  p.m. 


STATEMENT 
Assets 

United  States  Government  securities 

and  fullv  guaranteed  obligations    .  $4,592,025  00 

Other  public  funds,  bonds  and  notes.  1,968,086  00 

Railroad  bonds  and  notes          .          .  4,234,066  78 

Boston  Terminal  Co.  bonds      .          .  46,812  50 

Telephone  company  bonds        .          .  584,591  25 
Gas,    electric    and    water    company 

bonds 1,746,145  00 

Bank  and  trust  company  stocks       .  339,145  88 

Securities  acquired  for  debts     .          .  1  00 
Loans  on  real  estate  (less  $500  due 

thereon) 3,389,441  00 

Loans  on  personal  security  .  .  17,180  00 
Bank  building  (est.  vol.,  $40,000)  .  40,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $l,398,2o0\  .  .  1,244,866  72 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  57,456  98 
Due   from   Mutual   Savings   Central 

Fund,  Inc 25,342  38 

Deposit  Insurance  Fund  .          .          .  40,687  95 

Due  from  banks  and  trust  companies  189,709  41 

Cash  and  cash  items        .          .          .  22,794   11 


OF  CONDITION,  OCTOBER  30,  1937 


Total  Assets 


$18,538,351  96 


Liabilities 

Deposits    (18,215   accounts,    average, 
$913.89)      .  .  .  ... 

Christmas  and  other  club  deposits    . 

Surplus: — 

o.  Guaranty  fund    (7.187o    of   de- 


b.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses        .  .  .  .  . 

Discount  unearned 

Other  liabilities       .... 


1,646,511  77 
16,995  75 


,196,480  92 
627,014  80 

11,172  21 

37,233   19 

2,943  32 


Total  Liabilities 


$18,538,351  96 
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Total  Expenses  for  the   Year,  including  State  Taxes 

Other 
State  Tax  Salaries  Rent  Advertising       Expenses 

$1,189.57      $16,028.01 


Amount  paid  for         .          .      $31,136.92      $46,577.50  $4,643.35 

Cost  per  $1,000  of  assets     .                  1.68                2.51  .25                   .06                   .87 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ....... 

Gross  income  received  during  the  year,  $708, 143.08. 

Rates  on   Investments  and  Loans   (Average  on  All,  4.28%) 
626  real  estate  loans,  averaging  $5,414.44   (average  rate,   5.47%):    5%,   $614,566;    5i^%,   $2,369,075; 
$405,800. 
9  personal  loans,  averaging  $1,908.88  (average  rate,  5%):  5%,  $17,180. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.98%). 
Number  of  loans  not  over  $3,000  each,  263,  amounting  to  $418,936. 
27  real  estate  loans  made  during  year,  amounting  to  $89,450. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1937,  1M% 

Oct.,    1937,  1M% 
Number  of  deposits  during  year,  30,467,  amounting  to  (accounts  opened  2,084) 


Total 
$99,575.35 
5.37 


3.44 


6%. 


Number  of  withdrawals  during  year,  23,728,  amounting  to  (accounts  closed  1,692) 


Net  decrease  in  amount  due  depositors  (accounts  increased  392) 


.  $206,117  54 
.  205,736  97 
.   2,816,482  02 

$3,228,336  53 
.  3,428,674  87 

.    $200,338  34 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$495,000  U.  S.  Treas.  Bonds  2^8 
624,750  U.  S.  Treas.  Bonds  3}^s 
637,200  U.  S.  Treas.  Bonds  3Ms 
475,000  U.  S.  Treas.  Bonds  3^s 
525,000  U.  S.  Treas.  Bonds  3Ms 
1,025,000  U.  S.  Treas.  Bonds  4s 
260,000  U.  S.  Treas.  Bonds  4Ms 
100,000  U.  S.  Treas.  Notes  l^s 
200,000  U.  S.  Treas.  Notes  1  J^s 
200,000  U.  S.  Treas.  Notes  IMs 
45,000  U.  S.  Treas.  Notes  2J^s 
5,075  Home     Owners'       Loan 
Corp.  bonds  25^s 
85,000  California  5  Ms 
25,000  Massachusetts  2s 
102,000  Massachusetts  2Ms 
25,000  Massachusetts  2}^s 
19,000  Massachusetts  3}4s 
69,000  Massachusetts  Sjis 
90,000  Massachusetts  4s 
20,000  Michigan  5}^s 
30,000  Michigan  5Ms 
20,000  Washington  6s 
5,000  Hampden  Co.  4s 
8,000  Middlesex  Co.  4Jis 
8,000  Worcester  Co.  4J^s 
10,000  Beverly  IJ^s 
12,000  Brockton  IJ^s 
2,000  Brockton  3Ms 
8,000  Brockton  4s 
21,000  Cambridge  2i^s 

6,000  Cambridge  4s 
25,000  Des  Moines,  la.,  6s 
50,000  Duluth,  Minn.,  43^s 
5,000  Gardner  IJ^s 
2,000  Gloucester  3Ms 
24,000  Gloucester  4s 
19,000  Lawrence  2J^s 
20,000  Lawrence  4s 

5,000  Los  Angeles,  Cal.,  43^s 
20,000  Los  Angeles,  Cal.,  5s 
100,000  Lynn  .60% 
14,000  Lynn  2s 
20,000  Lynn  3s 
5,000  Lynn  3  Ms 
8,000  iMalden  IMs 
2,000  Maiden  4s 
10,000  Maiden  4Ms 

3,000  Medford  IMs 
16,000  Medford  2s 
6,000  Medford  2Ms 
3,000  Medford  3s 
8,000  Medford  4  Ms 
4,000  Newburyport  2i^s 
8,000  Newburyport  3>^s 
18,000  Newton  IMs 
23,000  Newton  3Hs 
8,000  Newton  3Ms 
23,000  Newton  4s 
10,000  North  Adams  3Ks 

1,000  North  Adams  4s 
15,000  Pasadena,  Cal.,  4Ms 
5,000  Pasadena,  Cal.,  4Ms 


Par  Value 

$5,000  Pasadena,  Cal.,  5s 
15,000  Pea  body  4s 

4,000  Pittsfield  4s 
10,000  Portland,  Ore.,  5s 
11,000  Quincy  2Ms 

9,000  Salem  4s 
60,000  St.  Paul,  Minn. ,  5}4s 
25,000  St.  Paul,  Minn.,  6s 

5,000  San  Diego,  Cal.,  43^8 
20,000  San  Diego,  Cal.,  5s 
15,000  San  Francisco,  Cal.,  4J^s 

4,000  Somerville  3J^s 

6,000  Springfield  2J^s 

2,000  Springfield  3s 
13,000  Springfield  3i^s 

5,000  Springfield  3Ms 
69,000  Springfield  4s 

5,000  Taunton  4s 

3,000  Waltham  2Ms 
13,500  Woburn  4s 
13,000  Worcester  IJ^s 
25,000  Worcester  3s 

8,000  Worcester  4s 

2,000  Abington  23^s 

8,000  Amherst  2s 
25,000  Andover  2Ms 
14,000  Arlington  4s 
15,000  Aver  4s 
16,000  Belmont  IJ^s 

4,000  Belmont  4s 

6,000  Belmont  4Ms 

3,000  Belmont  43^s 
15,000  Brookline  IJ^s 
26,000  Brookline  4s 
36,000  Brookline  4Ms 

5,000  Chatham  4s 
11,000  Danvers  4s 

9,000  Dartmouth  4Ms 
12,000  Deerfield  2^-28 
10,000  Dighton  2i^s 

5,000  Douglas  4Ms 
14,000  Edgartown  4s 

5,000  Georgetown  3Ms 
13,000  Lexington  4s 
17,000  Marblehead  IMs 

5,000  Marblehead  4s 
10,000  Marshfield  3}^s 

1,000  Alethuen  3Ms 

9,000  Methuen  4s 

2,000  Nahant  4s 
10,000  Natick  4s 

3,000  Northborough  3Ms 
10,000  Northbridge  3s 

5,000  Norwood  3Ms 

3,000  Paxton  4s 

8,000  Pembroke  4s 

1,000  Randolph  4s 

4,000  Rockland  2s 
12,000  Salisbury  IMs 

5,000  Saugus  3Ms 
10,000  Scituate  3Ms 

6,000  Shirley  2i^s 

4,Q00  Shrewsbury  4s 
35,000  Somerset  4s 


Par  Value 
$23,000  So.  Hadley  4s 

5,000  Sterling  3Ks 

2,000  Templeton  3Ms 

5,000  Walpole  3J^s 

2,000  Ware  4  Ms 

3,000  Watertown  4s 

8,000  Wayland  3Ms 
24,000  Wellesley  4s 
15,000  Weston  3J^s 

3,000  Weston  4s 
20,000  West  Springfield  4  Ms 
10,000  Whitman  4s 
25,000  Wilmington  3^8 

9,000  Winchester  4s 
10,000  Wrentham  2i^s 
10,000  Sudbury  (W.  D.)  2>is 

Railroad  Bonds 

$118,000  Allegheny  Valley  4s 
227,000  Atch.,  Top.  &  S.  Fe  4s 
65,000  Atlantic  Coast  Line  4s 
25,000  Baltimore  &  Ohio  4s 
75,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  4Ms 
65,000  Boston  &  Albanv  5s 
100,000  Boston  &  Maine' 4J^s 
100,000  Central  R.  R.  of  N.  J.  5s 
100,000  Chesapeake  &  Ohio  4s 
4,000  Chesapeake  &  Ohio  5s 
50,000  C,  B.&  Q.SJ^s 
100,000  C,  B.  &  Q.4s 
100,000  Chi.,  Mil.  &  St.  Paul  4J^s 
100,000  Chi.    &    North    Western 
4J^s 
50,000  Cleveland  &  Pitts.  4}^s 
90,000  Delaware  &  Hudson  4s 
50,000  Great  Northern  4s 
50,000  Har.  Riv.  &  Pt.  Ches.  4s 
200,000  Illinois  Central  4s 
10,000  Illinois  Central  4i^s 
65,000  Illinois  Central  5s 
100,000  Lehigh  Vallev  4i^s 
202,000  Louis.  &  Nashville  4i^s 
5,000  Louis.  &Nashville  5s 
45,000  Mich.    Cent.— Mich.  Air 

Line  4s 
50,000  Mobile  &  Ohio  4s 
75,000  Morris  &  Es.sex  33^8 
50,000  Nash.,  Chatt.  &  St.  L.  4s 
77,000  N.Y.C.  4  J^s 
75,000  N.Y.C.  5s 
50,000  N.  Y.  C.  &  H.  R.  4i^s 
25,000  N.  Y.,  Lack.  &  West.  4s 
25,000  N.  Y.,  Lack.  &  West.  43^3 
160,000N.  Y.,N.H.&H.  4s 
150,000  N.  Y.  &  Putnam  4s 
100,000  Norfolk  &  Western  4s 

50,000  No.  Pacific  4s 
100,000  No.  Pacific  6s 
50,000  Old  Colony  5s 
53,000  Old  Colony  5l4s 
49,000  Oregon  Short  Line  5s 
25,000  Pennsylvania  4s 
50,000  Pennsylvania  4J4s 
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Par  Value 
$50,000  Pennsylvania  5s 
18,000  Phila.,  Bait.  &  Wash.  5s 
25,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

100,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
5s 

25,000  Reading  Co.  4J4s 
150,000  St.  J.&  L.  C,  OS 
100,000  St.  L.,  Peo.  &  North  W.  5s 

75,000  San  Fran.  &  San  J.  Val.  os 
200,000  Scioto  Val.  &  N.  E.  4s 
100,000  So.  Pacific  4s 
100,000  Union  Pacific  4s 
150,000  Union  Pacific  5s 
100,000  Virginian  Ry.  3Ms 

Boston  Terminal  Co.  Bonds 

$50,000  Boston  Terminal  Co.  3Hs 

Telephone  Company  Bonds 

$125,000  Bell  Tel.  Co.  of  Penn.  5s 
75,000  111.  Bell  Tel.  Co.  33^s 
132,000  N.  E.  Tel.  &  Tel.  Co.  5s 
103,000  N.  Y.  Tel.  Co.  4i^s 
62,000  Pacific  Tel.  &  Tel.  Co. 3Ms 
90,000  Southwest.  Bell.  Tel.  Co. 
3J^s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$11,000  Brooklyn     Borough     Gas 
Co.  OS 
50,000  Brooklyn  Ed.  Co.  3Ms 
100,000  Brooklyn  Union  Gas  Co. 

5s 
100,000  Buffalo  Gen.  El.  Co.  5s 
50,000  Cent.  Hudson  Gas  &  El. 

Corp.  3}^s 
44,000  Cleveland  El.  111.  Co.  3Ms 
50,000  Consol.  Gas  Co.  of  Balti- 
more City  4J^s 
50,000  Consol.  Gas  Co.  of  Balti- 
more City  5s 
100,000  Consupiers  Pow.  Co.  3}^s 

51,000  Detroit  Edison  Co.  4s 
100,000  Duquesne  Lt.  Co.  33^s 
100,000  Ed.  El.  111.  Co.  of  Boston 

3i^s 
100,000  Fall  River  El.  Lt.  Co.  5s 
75,000  Lawrence  Gas  &  El.  Co. 

4Ms 
50,000  N.  Y.  Edison  Co.  3Ms 
100,000  N.  Y.  Gas  &  El.  Lt.,  Ht.  & 
Pow.  Co.  5s 
25,000  N.  Y.  &  Queens  El.  Lt.  & 
Pow.  Co.3J^s 
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$50,000  Niagara   Falls    Pow.    Co. 

3J^s 
50,000  Pacific  Gas  &  El.  Co.  4s 
100,000  Paciific  Lt.  &  Pow.  Co.  5s 
50,000  Public     Service     Co.     of 

N.  H.  3Ms 
6,000  Rockland  Lt.  &  Pow.  Co. 

5s 
10,000  Salmon  River  Pow.  Co .  53 
69,000  Syracuse  Gas  Co.  5s 
31,000  Syracuse  Ltg.  Co.  5s 
50,000  West  Penn  Pow.  Co.  3J^s 
50,000  West  Penn  Pow.  Co.  4s 
87,000  Western  N.  Y.  Util.  Co.  5s 
38,000  Wisconsin  Gas  &  El.  Co. 

3>^s 

Bank  Stocks 

Shs. 

125  Day  Tr.  Co. ,  Boston 
2,000  First  Nl.  Bk„  Boston 
3,000  Nl.  Shawmu't  Bk.,  Boston 
1,000  Second  Nl.  Bk.,  Boston 
250  B.  M.  C.  Durfee  Tr. Co. .Fall 
River 
86  Fall  River  Nl.  Bk. 
433  Merchants  Nl.     Bk.,     New 
Bedford 


FALL  RIVER  — FALL  RIVER  FIVE  CENTS  SAVINGS  BANK^ 

Incorporated  April  10,  1855.     Number  of  corporators,  64 


Charles  L.  Holmes,  President 

Everett  N.  Slade,  Clerk  of  the  Corporation 


Frederick  W.  Watts,  Treasurer 
George  R.  Dodge,  Assistant  Treasurer 


Board  of  Trustees:  F.  T.  Albro,  J.  C.  Batchelder*,  F.  E.  Bemis,  Spencer  Borden,  A.  T.  Buffinton,  James  Buflang- 
ton,  James  Buffington,  Jr.,  A.  P.  Davol*t,  C.  D.  Davolt,  Nathan  Durfee*,  O.  S.  Hawes*,  R.  K.  Hawes, 
C.  C.  Holmes,  C.  L.  Holmes*,  Prescott  Jennings,  T.  E.  Lahey,  A.  A.  Mills,  E.  N.  Sladet,  G.  C.  H.  Smith,  R. 
M.  Thompson,  C.  S.  Waring*,  F.  W.  Watts,  M.  F.  Welch,  P.  M.  Wheeler*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  June  10  and  Decem- 
ber 10.     Business  hours:  9  a.m.  to  2  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes, 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  {est.  vol.,  $225,000) 
Real  estate  by  foreclosure,  etc.  {as 

sessed  value,  $848,150) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  Mutual   Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  froni  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


$4,015,937  50 

445,462  30 

1,706,985  38 

117,000  00 

49,875  00 

131,000  00 

1,320,337  50 

247,400  75 

4,769  75 

3,495,565  00 

56,170  80 

85,000  00 

988,342  93 

1,272  26 

17,947  71 

28,081  97 

421,994  11 

52,544  29 

1,090  35 


Total  Assets 


.  $13,186,777  60 


Liabilities 

Deposits  (27,824    accounts,    averai 
$418.04)      .... 

Christmas  and  other  club  deposits 

Surplus : — 

a.  Guaranty   fund    {6.39%    of  d 


b.  Profit  and  loss 
Interest 

Discount  unearned 
Other  liabilities 


$11,631,410  49 
19,725  00 


745,000  00 

490,608  93 

198,365  48 

49,789  13 

51,878  57 


Total  Liabilities     . 


$13,186,777  60 


Total   Expenses  for  the   Year,  including  State  Taxes 

Other 

State  Tax  Salaries  Rent  Advertising      Expenses 

Amount  paid  for         .  .      $18,553.99      $42,297.44        $6,000.00        $1,592.78      $11,943.56 

Cost  per  $1,000  of  assets     .  1.41  3.21  .45  .12  .91 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       ....... 

Gross  income  received  during  the  year,  $478,515.76. 


Total 

0,38/.  77 
6.10 
4.24 


'  For  statement  of  Life  Insurance  Department,  see  Index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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Rates  on  Investments  and  Loans  (Average  on  All,  3.98%) 

669  real  estate  loans,  averaging  $6,143.35  (average  rate,  4.90%) :  3%,  $223,875;  4%,  $540,470;  4}^%,  $617,675; 
5%,  $284,500;   5J^%,  $1,744,245;   6%,  $84,800. 
S8  personal  loans,  averaging  $1,478.18  (average  rate,  4.43%):   3J^%,  $28,081;   5%,  $15,270;   5K%.  $5,200; 
6%,    $7,620. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.58%). 
Number  of  loans  not  over  $3,000  each,  324,  amounting  to  $526,466.80. 
13  real  estate  loans  made  during  year,  amounting  to  $47,580. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,   1936,  1^%  .... 

June,   1937,  1M%  .... 

Number  of  deposits  during  year,  41,836,  amounting  to  (accounts  opened  2,625) 

Number  of  withdrawals  during  year,  29,904,  amounting  to  (accounts  closed  2,323)    . 
Net  increase  in  amount  due  depositors  (accounts  increased  302) 


.  $140,805  02 
.  141,400  83 
.   2,276.699  14 

$2,558,904  99 
.   2,537,727   17 

.       $21,177  82 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$75,000  U.  S.  Treas.  Bonds  2J^s 
989,500  U.  S.  Treas.  Bonds  2^8 
255,700  U.  S.  Treas.  Bonds  3s 
626,000  U.  S.  Treas.  Bonds  3J-8S 
230,000  U.  S.  Treas.  Bonds  3Ms 
200,000  U.  S.  Treas.  Bonds  3  5^s 
845,000  U.  S.  Treas.  Bonds  4s 
480,000  U.  S.  Treas.  Bonds  4 Ms 

34,000  U.  S.  Treas.  Notes  l?^s 

34,000  U.  S.  Treas.  Notes  IHs 

100,000  U.  S.  Treas.  Bills  .61% 

100,000  U.  S.  Treas.  Bills  .67% 

6,050  Home  Owners' Loan  Corp. 

Bonds  2 Ms 

40,875  Ho^eOwners'Loan  Corp. 
Bonds  3s 

25,000  Arkansas  5s 

36,000  Massachusetts  4  s 

25,000  Hampden  Co  .  4s 

25,000  Fall  River  Is 

25,000  Fall  River  1.10% 
5,000  Fall  River  4  i^s 

25,000  Fitchburg  .45% 

25,000  Gloucester  4s 
3,000  Melrose  4s 

25,000  New  Bedford  .90% 
7,000  Newton  53^8 

25,000  Peabody  .70% 

50,000  Somerville  .65% 

15,000  Somerville  3Ms 

25,000  Springfield  .45% 

17,000  Springfield  4s 

16,000  Taunton  4s 

20,000  Plymouth  4s 
3,000  Reading  4s 

25,000  Winthrop  .75% 

25,000  Boston  Met.  Dist.  2Ks 


Railroad  Bonds 

$65,000  Atch.,  Top.  &  S.  Fe  4s 
15,000  Boston  &  Albany  4Ms 

6,000  Carth.  &  Adiron.  4s 
25,000  Central  R.  R .  of  N .  J.  5s 
75,000  Chesapeake  &  Ohio  3J^s 
15,000  Chi.    &     North    Western 

4Hs 
25,000  Chi .    &    North    Western 
4Ms 

130,000  Chi.  &  North  Western  5s 
25,000  CI  eve.  Short  Line  43^8 
10,000  Columbus  &  Hock.  Val.  4s 
25,000  Delaware  &  Hudson  4s 

180,000  Har.  Riv.  &  Pt .  Ches .  4s 

265,000  Illinois  Central  4s 
41,000  Lexington  &  Eastern  5s 
25,000  Louis.  &  Nashville  4s 
25,000  Louis.  &  Nashville  4>^s 


Par  Value 
$15,000  N.  Y.  C.  4}^s 
43,0,00  N.  Y.  C.  5s 
50,000  N.  Y.  C.  &  H.  R.  4}^s 
70,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  N.  Y.  &  Putnam  4s 
50,000  No.  Pacific  6s 
50,000  Old  Colony  5s 
10,000  Old  Colony  5}^s 
72,000  Oregon  Short  Line  5s 
25,000  Pennsylvania  4Ms 
135,000  Pennsylvania  5s 

5,000  Phila . ,  Bait .  &  Wash .  4  J^s 
15,000  Phila.,  Bait.  &  Wash.  5s 
50,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.5s 
115,000  Pitts.,  Lake  Erie  &  W. 

Va.48 
40,000  Portland  Terminal  4s 
20,000  St.  J.  &  L.  C.  5s 
16,000  St.  L.,  Peo.  &  North  W.  5s 
50,000  So.  Pacific  4s 
19,000  So.  Pacific  5s 
25,000  Union  Pacific  4s 
50,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$30,000  Boston  Elevated  4^8 
87,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$50,000  Boston  Terminal  3J^s 

Telephone  Company  Bonds 

$50,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  111.  Bell  Tel.  Co.  3Ks 
31,000  N.  E.  Tel.  &  Tel.  Co.  5s 
25,000  Pacific    Tel.    &    Tel.   Co. 

3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Brooklyn     Borough     Gas 

80,000  Brooklyn  Union  Gas  Co. 
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32,000  Buffalo  Gen.  EI.  Co.  5s 

25,000  Burlington  Gas  Lt.  Co.  5s 

25,000  Central    Me.    Pow.     Co. 
3J^s 

12,000  Central  Me.  Pow.  Co.  5s 
2,000  Cleveland  El.  111.  Co.  3Ms 

25,000  Consol.  Gas  Co.  of  Balti- 
more City  4J^s 

50,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3J^s 

4,000  Detroit  Edison  Co.  3Hs 

10,000  Duquesne  Lt.  Co.  S^^s 


$25,000  Ed.  El.  111.  Co.  of  Boston 

33^8 
4,000  Ed.  El.  111.  Co.  of  Brook.  4s 
35,000  Empire  Dist.  El.  Co.  5s 
150,000  Fall  River  El.  Lt.  Co.  Ss 
5,000  Interstate  Pub.  Ser.  Co. 

4}^s 
60,000  Interstate  Pub.  Ser.  Co. 

5s 
25,000  Lawrence  Gas  &  EI.  Co. 

43^8 
25,000  Narragansett  El.  Co.  3J^s 
100,000  New   England   Pow.    Co. 

3Ms 
45,000  N.  Y.  Edison  Co.  3Ms 
125,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
25,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  3i^s 
65,000  Pacific  Gas  &  El.  Co.  3Ms 
15,000  Pacific  Gas  &  El.  Co.  4s 
11,000  Pacific  Lt.  &  Pow.  Co.  5s 
100,000  Philadelphia  El.  Co.  SJ^s 
30,000  Potomac    El.    Pow.    Co. 

3Ms 
10,000  Public     Service     Co.     of 

N.  H.  3Ms 
11,000  Queens    Borough    Gas    & 

El.  Co.  5s 
25,000  Rockland  Lt.  &  Pow.  Co. 

5s 
15,000  Salmon  River  Pow.  Co.  5s 
50,000  Southern    Cal.    Ed.    Co. 

3Ms 
6,000  Syracuse  Gas  Co.  5s 
25,000  Syracuse  Ltg.  Co.  5s 
25,000  Twin  State  Gas  &  El.  Co. 

53^s 
25,000  West  Penn  Pow.  Co.  3}^s 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 
5,000  Wisconsin  Pub.  Ser.  Corp. 

48 

Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
1,500  First  NI.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
1,300  NI.  Shawmut  Bk.,  Boston 
375  Webster    &    Atlas    Nl.    Bk., 

Boston 
132  B.  M.  C.  Durfee  Tr.  Co.,  Fall 

River 
100  Fall  River  NI.  Bk. 
250  Merchants  NI.  Bk.,  New  Bed- 
ford 
150  Bristol     County     Tr.     Co., 
Taunton 
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FALL  RIVER  —  UNION  SAVINGS  BANK 

Incorporated  April  24,  1869.     Number  of  corporators,  42 
Adam  W.  Gifford,  President  James  P.  Hart,  Treasurer 

William  E.  Fuller,  Clerk  of  the  Corporation  Ernest  L.  Peirce,  Assistant  Treasurer 

Board  of  Trustees:    J.  F.  Beckett*,  H.  H.  Bodge,  Israel  Brayton*,  F.  L.  Carpentert,  Edmond  Cote,  W.  E- 
Fullert,  A.  W.  Gifford*,  C.  McL.  Hadley,  F.  L.  Hanson,  J.  P.  Hart,  M.  T.  Hudner,  E.  L.  Peirce,  C.  C- 
Rounseville*,  C.  P.  Ryan,  H.  P.  Sawyer,  A.  H.  Skinner*t. 
Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  May  19  and  November 

19.     Business  hours:   9  a.m.  to  2  p.m. 


STATEMENT 
Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .     $1 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $200,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $1,151,875) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


OF  CONDITION,  OCTOBER  30  1937 


51,846,410  00 

141,500  00 

831,083  50 

53,000  00 

49,743  75 

253,050  00 
1.34,481  25 
38,497  00 
4,725,634  00 
94,687  89 
167,500  00 
4,000  00 

1,518,699  83 

188,212  35 

16,579  70 

24,008  35 

331,004  90 

24,763  70 

4,607  39 


Total  Assets 


$10,447,463  61 


Liabilities 

Deposits    (13,970   accounts,    average, 
$685.90) 

Christmas  and  other  club  deposits    . 

Surplus: — ■ 

a.  Guaranty   fund    (6.44%    of  de- 


ft. Profit  and  loss 
Interest,   less   current   expenses   and 

taxes  .  .  .  .  . 

Discount  unearned 
Other  liabiUties       .  .  .  . 


$9,582,069  16 
58,281  00 


524,300  00 
104,929  70 

148,917  00 

28,938  72 

28  03 


Total  Liabilities 


$10,447,463  61 


Total   Expenses  for   the   Year,   including  State   Taxes 


Advertising 
$2,055.61 
.20 


Other 
Expenses 
$11,837.24 
1.11 


Total 
$57,460.80 
5.48 
4.34 


State  Tax  Salaries  Rent 

Amount  paid  for         .  .         $5,338.70      $31,677.67        $6,551.58 

Cost  per  $1,000  of  assets     .  .51  3.03  .63 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $359,446.39. 

Rates  on   Investments   and   Loans    (Average   on  All,   4.57%) 
1,04^  real  estate  loans,  averaging  $4,539.51  (average  rate,  5.35%):    1%,  $7,950;    2%,  $57,200;    3%,  $6,350; 
4%,  $185,950;    4J^%,  $98,000;    5%,,  $9.38,900;  5M%.  $17,400;    5i^%,  $2,573,709;     5Ji%,  $84,000; 
6%,  $756,175. 
132  personal  loans,  averaging  $717.33  (average  rate,  4.54%):    3^%,  $44,563;   4i^%,  $5,055;    5%,  $19,437; 
6%,,  $25,632. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.48%). 
Number  of  loans  not  over  $3,000  each,  599,  anaounting  to  $897,968.04. 
33  real  estate  loans  made  during  year,  amounting  to  $123,650. 

Dividends,    Deposits   and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1936,  1M% 

May,   1937,  l}i% 
Number  of  deposits  during  year,  26,976,  amounting  to  (accounts  opened  1,706) 

Number  of  withdrawals  during  year,  21,465,  amounting  to  (accounts  closed  1,626) 
Net  decrease  in  amount  due  depositors  (accounts  increased  80) 


$116,068  95 

115,796  24 

1,810,613  70 

$2,042,478  89 
2,074,986   10 

$32,507  21 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$85,000  U.  S.  Treas.  Bonds  2J^s 
268,000  U.  S.  Treas.  Bonds  2J^s 
100,000  U.  S.  Treas.  Bonds  2J^s 
350,000  U.  S.  Treas.  Bonds  3s 
300,000  U.  S.  Treas.  Bonds  33^s 
330,000  U.  S.  Treas.  Bonds  S^s 
125,000  U.  S.  Treas.  Bonds  3^s 
100,000  U.  S.  Treas.  Bonds  3?is 
107,000  U.  S.  Treas.  Notes  IHa 
6,000  U.  S.  Treas.  Notes  2  5^s 
8,300  Home  Owners'  Loan  Corp. 
Bonds  IHs 
20,800  Home  Owners'  Loan  Corp. 

Bonds  2Jis 
17,950  Home  Owners'  Loan  Corp . 
Bonds  3s 


Par  Value 
$10,000  Brockton  2s 
25,000  Fall  River  .85% 
10,000  Fall  River  2Hs 
5,000  Fall  River  2Jis 
2,000  Fall  River  4Jis 
1,000  Fall  River  4J^s 
7,000  New  Bedford  4s 
5,000  Waltham  l^s 
30,000  Worcester  .70% 
36,500  Somerset  4s 
10,000  Wellesley  2s 


Railroad  Bonds 

$10,000  Allegheny  Valley  4s 
.50,000  Atch.,  Top.  &  S.  Fe  4s 
10,000  Baltimore  &  Ohio  5s 


$91,000  Boston  &  Albany  5s 
25,000  Boston  &  Maine  4^3 
57,000  Boston  &  Maine  5s 

5,000  Chesapeake  &  Ohio  3J^s 
10,000  Chi.    &    North    Western 

41^8 
51,500  Chi.  &  North  Western  Ss 
20,000  Chi.,  Ind.  &  South.  4s 
25,000  Delaware  &  Hudson  4s 
29,000  Mil.,  Sparta  &  Northw.  4s 
20,000  Minn.,    St.   P.   &   S.   Ste. 

M.  5s 
60,000  N.  Y.  C.  5s 
75,000  N.  Y.,  N.  H.  &  H.  4s 
100,000  No.  Pacific  6s 
100,000  Pennsylvania  4Ms 
70,000  Pennsylvania  4}4a 
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Par  Value 
$40,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

52,000  St .  L.,  Peo.  &  North  W.  5s 
25,000  Union  Pacific  4s 
10,000  Virginian  Ry.  3Ms 

St,reet  Railway  Bonds 

S28,000  Boston  Elevated  4i^s 
25,000  Boston  Elevated  5s 

Telephone  Company  Bonds 

S25,000  N.  E.  Tel.  &  Tel.  Co.  4}^s 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 

$5,000  Central    Me.     Pow.     Co. 

3Ks 
10,000  Central  Me.  Pow.  Co.  4s 
10,000  Ed.  El.  111.  Co.  of  Boston 

3J^s 
10,000  Narragansett  El.  Co.  S^s 
15,000  Niagara,     Lock.    &    Ont. 

Pow.  Co.  5s 
25,000  Ohio  Pub.  Ser.  Co.  6s 

5,000  Pacific  Gas  &  El.  Co.  33^s 
25,000  Pacific  Gas  &  El.  Co.  3Ms 
50,000  Pacific  Gas  &  El.  Co.  6s 
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$42,000  Pacific  Lt.  &  Pow.  Co.  5s 

5,000  Philadelphia  El.  Co.  SJ^s 

40,000  Southern    Cal.    Ed.    Co. 

3Ms 
10,000  Southern  Cal.  Ed.  Co.  4s 

Bank  Stocks 

Shs. 

200  Day  Tr.  Co.,  Boston 

800  First  Nl.  Bk.,  Boston 

800  Nl.  Shawmut  Bk.,  Boston 

105  B.  M.  C.  Durfee  Tr.  Co.,  Fall 

River 
109  Fall  River  Nl.  Bk. 


FITCHBURG  —  FITCHBURG  SAVINGS  BANK 

Incorporated  February  12,  1846.     Number  of  corporators,  50 
Charles  E.  Ware,  President  Arthur  H.  Brown,  Treasurer 

Ebenezer  Bailey,  Clerk  of  the  Corporation  Joseph  H.  Kibling,  .Assistant  Treasurer 

Board  of  Trustees:  W.  B.  Adams,  J.  B.  Aubuchon,  Ebenezer  Bailev,  C.  E.  Barron,  A.  H.  Brown,  Richard  Bul- 
lock*, B.  A.  Cookt,  Douglas  Crocker*,  M.  F.  Dunn*,  Morris  Falk,  F.  H.  Foss,  T.  J.  Godley,  Andrew 
Hannula,  Norman  Harrower,  P.  J.  Hart,  J.  H.  Kibling,  F.  H.  Lane,  R.  B.  Lowe*,  F.  W.  Lyman,  F.M. 
McMurrv,  A.  H.  Meyerf,  G.  L.  Parmenter,  W.  E.  Putney,  R.  W.  Robbins,  H.  K.  Simonds,  B.  A.  Wade*, 
Frederick  Wallace,  G.  R.  WaUace*,  C.  E.  Ware*,  T.  K.  Waref. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1,  April  1, 
July  1,  and  October  1.     Business  hours:  8.45  a.m.  to  3  p.m.;  Saturdays,  8.45  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $1,500  due 

thereon) 
Loans  on  personal  security 
Bank  building  (est.  val.,  $200,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   {as 

sessed  value,  $598,570) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets  . 


$1,662,300  00 

39,760  00 

718,485  00 

48,460  00 

50,000  00 

622,335  00 

370,140  00 

4,915  97 

7,800,349  82 

277,525  30 

145,000  00 

900  00 

702,731  98 

54,305  17 

19,322  00 

28,371  42 

133,658  82 

53,807  22 


$12,732,367  70 


Liabilities 

Deposits   (14,753   accounts,    average, 
$783.06)      .  .  .  .  _        . 

Christmas  and  other  club  deposits    . 

Surplus: — • 

a.  Guaranty   fund    {6.74%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest  ..... 

Other  liabilities       .... 


$11,552,623  79 
93,459  00 


784,870  00 

260,735  32 

40,640  52 

39  07 


Total  Liabilities 


$12,732,367  79 


Total  Expenses  for  the   Year,  including  State  Taxes 

Other 
State  Tax  Salaries  Rent  Advertising      Expenses 

$7,865.67      $28,294.62        $1,500.00        $2,951.63      $13,320.60 


$1,500.00 
.12 


.23 


1.05 


Total 
$53,932.52 
4.24 
3.50 


Amount  paid  for 

Cost  per  $1,000  of  assets     .  .     -62  2.22 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $458,554.05. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.21%) 
98A  real  estate  loans,  averaging  $7,927.18  (average  rate,  4.47%):   1%,  $125,000;  3%,  $359,567;  3H%,  $581,250; 
4%,  $1,086,335;    4}^%,  $170,350;    4%%,  $97,900;    4^%,  $25,000;    5%,  $4,837,922;    b%%,  $70,000; 
5}^%,  $138,066;   6%,  $102,685. 
87  personal  loans,  averaging  $3,189.94  (average  rate,  5.56%):    4%,  $18,000;    5%,  $70,400;    53^%,  $23,453; 
6%,  $165,019. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.53%). 
Number  of  loans  not  over  $3,000  each,  668,  amounting  to  $921,894.85. 
58  real  estate  loans  made  during  year,  amounting  to  $359,695. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,     1937,  ^% 

April,    1937,  5^%  ... 

July.     1937.  ya%  ... 

Oct..   1937,  ys%  ... 

Number  of  deposits  during  year,  22,212,  amounting  to  (accounts  opened  1,354) 

Number  of  withdrawals  during  year,  17,618,  amountmg  to  (accounts  closed  1,328) 
Net  increase  in  amount  due  depositors  (accounts  increased  26) 


$70,204  22 

71,039  68 

71,149  83 

71,442  26 

1,780,942  00 


$2,064,777  99 
.    1,901,082  99 


$163,695  00 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$386,000  U.  S.  Treas.  Bonds  2Ms 
107,450  U.  S.  Treas.  Bonds  2J^s 
650,000  U.  S.  Treas.  Bonds  3s 
310,000  U.  S.  Treas.  Bonds  3i^s 
121,000  U.  S.  Treas.  Bonds  3Ms 
58,075  Home  Owners'  Loan  Corp. 

Bonds  2Ms 
29,775  Home  Owners '  Loan  Corp. 
Bonds  3s 
1,000  Cambridge  3Hs 
7,000  Fall  River  4s 
4,000  Holyoke  4s 
15,000  Lawrence  4s 
8,000  West  Springfield  4Jis 
5,000  Warren  (W.  D.)  4Ms 


Railroad  Bonds 

$12,500  Baltimore  &  Ohio  5s 
31,000  Boston  &  Albany  4^8 
20,000  Boston  &  Albany  5s 

178,000  Boston  &  Maine  5s 
50,000  Chesapeake  &  Ohio  33^s 
28,000  Chi.    &    North    Western 

25,000  Delaware  &  Hudson  4s 
13,000  Great  Northern  4s 
12,000  Great  Northern  4J^s 
25,000  Illinois  Central  3J^s 
50,000  Long  Island  4s 
25,000  Louis.  &  Nashville  3Ms 
25,000  Maine  Central  4i^s 
25,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 


Par  Value 
$25,000  New  England  4s 
75,000  N.  Y.  C.4i^s 
50,000  N.  Y.,  N.  H.  &  H.  3J^s 
25,000  No.  Pacific  4J^s 
25,000  Norwich  &  Wore.  4J^s 

5,000  Old  Colony  4s 
25,000  Pennsylvania  3?is 
25,000  Pennsylvania  4  Ms 
25,000  Virginian  Ry.  3Ms 

Boston  Terminal  Co.  Bonds 

$50,000  Boston  Terminal  3Hs 

Telephone  Company  Bonds 

$25,000  Pacific   Tel.    &   Tel.  Co. 
3Ms 
25,000  Southwest.  Bell  Tel.  Co. 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Atlantic  City  El.  Co.  3^8 
20,000  Bangor     Hydro-El.     Co. 

ms 

5,000  Cent.  Hudson  Gas  &  El. 
Corp.  3i^s 
25,000  Central  Me.  Pow.  Co.  4s 
25,000  Central  Me.  Pow.  Co.  5s 

5,000  Conn.  Lt.&  Pow.  Co. 3J^s 
20,000  Conn.  Lt .  &  Pow.  Co.  3Jis 
25,000  Conn.    River    Pow.    Co. 

10,000  Consumers  Pow.  Co.  3J^s 
43,000  Detroit  Edison  Co.  3Hs 


$10,000  Detroit  Edison  Co.  4s 
15,000  Duquesne  Lt.  Co.  3J^s- 
10,000  Ed.  El.  111.  Co.  of  Boston- 

3^s 
25,000  Empire  Dist.  EI.  Co.  5s 
50,000  Green  Mt.  Pow.  Corp.  5s 
25,000  Interstate  Pub.   Ser.   Co. 

4  3^s 
25,000  Interstate  Pub.  Ser.  Co.  5s 
29,000  Narragansett  El.  Co.  3J^s 
25,000  New   England   Pow.   Co. 

3Ms 
25,000  N.  J.  Pow.  &  Lt.  Co.  4J^s 
3,000  Niagara   Falls  Pow.    Co. 

3J^s 
25,000  Pacific  Gas  &  El.  Co.  3Ms 
25,000  Pacific  Gas  &  EI.  Co.  4s 
25,000  Philadelphia  El.  Co.  33^s 
25,000  Potomac    El.    Pow.    Ca. 

3^s 
25,000  Southern    Cal.    Ed.    Co. 

3%s 
25,000  Southern  Cal.  Ed.  Co.  4s 
26,000  Westchester  Ltg.  Co.  SJ^s 
6,000  West  Penn  Pow.  Co.  3}^s 

Bank  Stocks 

Shs. 

1,400  First  Nl.  Bk.,  Boston 

286  Merchants  NI.  Bk.,  Boston 
3,000  Nl.  Shawmut  Bk.,  Boston 
240  Second  Nl.  Bk.,  Boston 

15  Townsend  Nl.  Bk. 
175  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


FITCHBURG  —  WORCESTER  NORTH  SAVINGS  INSTITUTION 

Incorporated  May  26,  1868.     Number  of  corporators,  83 


Albert  C.  Brown,  President 

Alvah  M.  Levy,  Clerk  of  the  Corporation 


Wilbur  W.  Henry,  Treasurer 
Louis  S.  King,  Assistant  Treasurer 


Board  of  Trustees:  W.  E.  Aubuchon,  H.  G.  Bowen,  A.  C.  Brown*,  W.  S.  Brown*,  Bigelow  Crocker,  Harold  Cross, 
L.  A.  Drury,  R.  G.  Fessenden,  R.  W.  Fisher,  J.  G.  Flynn,  A.  L.  Goodnow,  W.  C.  Goodwinf,  W.  C.  Hardyt, 
W.  W.  Henry,  E.  F.  Howarth,  T.  F.  Howarth*,  A.  M.  Levy,  J.  A.  Lowe,  A.  P.  Lowell,  G.  A.  Marshall*, 
P.  A.  McKittrick,  A.  G.  Nealf,  F.  W.  Porter,  H.  L.  Sawyer*,  J.  H.  Walsh,  Jr.,  John  Wooldredge.  (One 
vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  January  1,  April  1, 
July  1  and  October  1.     Business  hours:   8.45  a.m.  to  3  p.m.;   Saturdays,  8.45  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States"  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  {est.  vol.,  $225,000) 

Furniture  and  fixtures 

Real  estate  bv  foreclosure,  etc.  {as- 
sessed value',  S2, 052, 293) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 

Total  Assets  ....  $22,504,705  23 


$1,707,400  00 

310,687  50 

931,208  66 

10,000  00 

169,850  00 

1,201,398  75 

135,590  00 

1  00 

14,156,240  88 

400,478  43 

175,000  00 

12,000  00 

2,729,163  02 

166,733  63 

36,231  49 

53,152  77 

249,556  30 

59,499  61 

513   19 


Liabilities 

Deposits    (22,467    accounts,    average, 

$911.07)      . 
Surplus: — 

a.  Guaranty  fund     {6.41%   of  de- 

posits) 

b.  Profit  and  loss 
Interest 

Discount  unearned 
Other  liabilities 


$20,469,057  33 


1,312,125  00 

637,780  74 

68,731  82 

470  14 

26,540  20 


Total  Liabilities 


$22,504,705  23 


*  Board  of  Investment. 


t  Auditing  Committee. 


00 


Amount  paid  for 


P.D.  8,  Part  I. 


Total  Expenses  for  the   Year,   including  State  Taxe« 

Other 

Advertising       Expenses 
$3,687.41      $24,808.56 


State  Tax 
$8,333.35 


Salaries 


$52,387.69 


Rent 
$5,400.00 


.24 


.16 


1.10 


Total 
$94,617.01 
4.20 
3.59 


Cost  per  $1,000  of  assets     .  .37  2.33 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
vGross  income  received  during  the  year,  $726,208.57. 

Rates  on  Investments  and  Loans   (Average  on  All,  3.71%) 
1,106  real  estate  loans,  averaging  $12,799.49  (average  rate,  3.60%):    1%,  $1,036,950;    VA%,  $348,933;    2%, 
$632,900;  2i^%,  $464,000;  3%,  $3,419,878;  3M%,  $657,550;  4%,  $2,802,128;  4J^%,  $475,500;  5%, 
$3,811,911;  5>^%,  $164,029;  6%,  $185,462. 
176  personal  loans,  averaging  $2,275.44  (average  rate,  5.09%);    1%,  $18,000;   2%.  $16,857;    2J^%,  $1,082; 
5%,  $197,300;    5J^%,  $8,000;    6%,  $159,239. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.95%). 
Number  of  loans  not  over  $3,000  each,  807,  amounting  to  $1,097,288.16. 
69  real  estate  loans  made  during  year,  amounting  to  $1,613,852.67 

Dividends,   Deposits  and   Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  ^% $127,980  60 

April,  1937,  ^% 128,229  71 

July,    1937,  ys% 127,674  41 

Oct.,    1937,  yg% 127,122  52 

Number  of  depo.sits  during  year,  37,254,  amounting  to  (accounts  opened  2,255)         .  .  .  3,111,263  22 

$3,622,270  46 
Number  of  withdrawals  during  year,  33,254,  amounting  to  (accounts  closed  2,686)    .  .  .  3,957,63102 

Net  decrease  in  amount  due  depositors  (accounts  decreased  431)       .  .  .  .  .    $335,360  56 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$20,000  U.  S.  Treas.  Bonds  2i^s 
116,800  U.  S.  Treas.  Bonds  2Ms 
195,000  U.  S.  Treas.  Bonds  3s 
106,000  U.  S.  Treas.  Bonds  3}^s 
165,000  U.  S.  Treas.  Bonds  3Ms 
150,000  U.  S.  Treas.  Bonds  33^s 
30,000  U.  S.  Treas.  Bonds  3Ms 
331,000  U.  S.  Treas.  Bonds  4s 
387,000  U.  S.  Treas.  Bonds  4Ms 
4,500  U.  S.  Treas.  Notes  l%a 
125,000  U.  S.  Treas.  Notes  2i^s 
3,500  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
2,100  Federal  Farm  Mtg.  Corp. 
Bonds  3M8 
29,150  Home  Owners' Loan  Corp. 

Bonds  2Ms 
42,350  Home  Owners'  Loan  Corp. 

Bonds  3s 
59,000  Boston  4s 
5,000  Chelsea  4s 
15,000  Chelsea  4Ms 
20,000  Chicopee  2^s 
20,000  El  Paso,  Tex.,  4Ms 
10,000  Fall  River  3J^s 
13,000  Fall  River  4s 
19,000  Fall  River  4  J^s 

4,000  Fitchburg  48 
65,000  Los  Angeles,  Cal.,  4s 
20,000  Lowell  4s 

8,000  Lowell  i^s 

10,000  New  Bedford  3}4s 

7,000  Nashville,  Tenn.,  4^8 

15,000  Peabody  .75% 

5,700  Ashby  4  Ms 

25,000  Saugus  .50% 

Railroad  Bonds 

$10,000  Atch.,  Top.  &  S.  Fe  4s 
50,000  Atlantic  Coast  Line  4s 
15,000  Boston  &  Albany  4  Ms 
50,000  Boston  &  Albany  4J^s 


Par  Value 
$25,000  Boston  &  Albany  5s 
120,000  Boston  &  Maine  5s 

5,000  Boston,  R.  B.  &  Lynn  6s 
25,000  Central  R.  R.  of  N.  J.  5s 

5,000  Chesapeake  &  Ohio  33^s 
21,000  Chi.  &  North  Western  5s 
25,000  Delaware  &  Hudson  4s 
30,000  Great  Northern  4s 
55,000  Great  Northern  4J^s 
33,000  Lehigh  Valley  4i^s 
15,000  Long  Island  4s 
19,000  Louis.  &  Nashville  3Ms 
15,000  Louis.  &  Nashville  4s 
30,000  Louis.  &  Nashville  4Hs 
26,000  Louis.  &  Nashville  5s 
23,000  Maine  Central  4s 
23,000  Maine  Central  4Jis 
75,000  N.  Y.  C.  4i^s 
10,000  No.  Pacific  6s 
90,000  Old  Colony  5s 
10,000  Old  Colony  5}4b 
25,000  Pennsylvania  3?is 
25,000  Pennsylvania  4Vis 

3,000  Phila.,  Bait.  &  Wash.  4}4a 
45,000  Reading  Co .  4i^s 
15,000  Toledo  &  Ohio  Cent .  3Ms 
20,000  Union  Pacific  4s 
50,000  Virginian  Ry.  3^8 

Street  Railway  Bonds 

$10,000  Boston  Elevated  4i^s 

Boston  Terminal  Co.  Bonds 

$135,000  Boston  Terminal  3J^s 
35,000  Boston  Terminal  4s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Central  Me.  Pow  Co.,  SJ^s 
80,000  Central  Me.  Pow.  Co.  4s 
25,000  Conn.  River  Pow.Co.  3Ha 

135,000  Green  Mt.  Pow.  Corp.  5s 


$80,000  Indianapolis  Pow.  &  Lt. 

Co.  5s 
30,000  Jersey  Cent.  Pow.  &  Lt. 

Co.4Hs 
39,000  Lowell  Gas  Lt.  Co.  4i^s 
20,000  Metropolitan  Ed.  Co.  4s 
25,000  N.  J.  Pow.  &  Lt.  Co.  4J^8 
15,000  N.   Y.   State  El.  &   Gas 

Corp.  48 
75,000  N.  Y.   State  El.   &  Gas 

Corp.  4J^s 
25,000  Ohio  Pub.  Ser.  Co.  4s 
70,000  Pacific  Gas  &  El.  Co.  3^3 
30,000  Pacific  Gas  &  El.  Co.  4s 
29,000  Penn  Pub.  Ser.  Corp.  6s 
60,000  Pennsylvania  El.  Co.  5s 
85,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
65,000  Public     Service     Co.     of 

N.H.3MS 
10,000  San  Diego  Cons.  Gas  &  El. 

Co.  4s 
20,000  Savannah  El.  &  Pow.  Co. 

4s 
30,000  Savannah  El.  &  Pow.  Co. 

5s 
50,000  Southern  Cal.  Ed.  Co.SMs 
20,000  Southern  Cal.  Ed.  Co.  4s 
60,000  Toledo  Edison  Co.  5s 
10,000  Twin  State  Gas  &  El.  Co. 

5^8 

35,000  Wisconsin  Mich.  Pow.  Co. 

3Ms 
50,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 
20,000  Wisconsin  Pub.  Ser.  Co.  49 


Bank  Stock 

Shs. 

1,500  First  Nl.Bk.,  Boston 

150  Nl.  Rockland  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 


FOXBOROUGH  —  FOXBOROUGH  SAVINGS  BANK 

Incorporated  April  18,  1855.     Number  of  corporators,  31 
Horace  G.  Smith,  President  Nellie  F.  Capen,  Treasurer 

George  R.  Ellis,  Clerk  of  the  Corporation  Hattie  L.  Smith,  Assistant  Treasurer 

Board  of  Trustees:    Nellie  F.  Capen,  W.  E.  Clarkini,  Grace  E.  Donovan,  E.  H.  Downs,  G.  R.  Ellis,  R.  E. 

McKenzie*,  H.  W.  Moore*  A.  E.  Poole,  H.  C.  Read*,  P  B.  Richmond.  H.  G.  Smith*,  S.  D.  Spraguef. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  15  and  Decem- 
ber 15.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


*  Board  of  Investment. 


t  Auditing  Committee.    (One  vacancy.) 


P.D.  8,  Part  I. 


United  States  Government  securities 
and  fully  guaranteed  obligations 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $40,000) 

Real  estate  by  foreclosure,  etc.   (.as- 
sessed value,  $313,209.47) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund  . 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits    (3,132    accounts,    average, 

S151,400  00  $656.66) 

301,310  91        Surplus:— 
19,000  00  a.  Guaranty   fund    (6.29%    of  de- 

24,840  00  posits)  .... 

7,928  75  b.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses        ..... 
Other  liabilities       .... 


152,875  00 

101,974  00 

150  00 

1,042,124  39 

1,950  00 

25,540  23 

357,275  98 

15,790  62 

3,531  17 

5,324  37 

55,683  71 

3,674  95 

1  00 


Total  Assets 


$2,270,375  08 
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$2,056,659  32 


129,4.30  56 
57,147  49 


27,097  80 
39  91 


Total  Liabilities 


.     $2,270,375  OS 


Total  Expenses  for  the   Year,   including  State  Taxes 

State  Tax        Salaries  Rent            Advertising 

Amount  paid  for         .          .         $2,436.08        $6,721.52  $600.00             $90.90 

Cost  per  $1,000  of  assets     .                  1.07                 2.96  .26                    .04 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $82,900.91. 


Other 
Expenses 
$3,354.12 
1.48 


Total 
$13,202.62 
5.81 
4.48 


Rates  on   Investments  and   Loans   (Average  on  All,  4.92%) 

401  real  estate  loans,  averaging  $2,598.81  (average  rate,  5.50%) :  5M%,  $1,042,124. 

6  personal  loans,  averaging  $325  (average  rate,  6%):   6%,  $1,950. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4  13%). 
Number  of  loans  not  over  $3,000  each,  320,  amountmg  to  $603,252.50. 
11  real  estate  loans  made  during  year,  amounting  to  $17,240. 


Dividends,   Deposits  and  Withdrawrals 

Ordinary  dividends  declared  during  year:  Dec,    1936,  1K% 

June,   1937,  lJi% 
Number  of  deposits  during  year,  3,742,  amounting  to  (accounts  opened  184)    . 

Number  of  withdrawals  during  year,  2,975,  amounting  to  (accounts  closed  151) 
Net  increase  in  amount  due  depositors  (accounts  increased  33) 


$30,061  42 

25,427  79 

213,026  94 

$268,516  15 

266,562  99 

$1,953  16 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$35,000  U.  S.  Treas.  Bonds  3Ms 
25,000  U.  S.  1?reas.  Bonds  S^s 
62,000  U.  S.  Treas.  Bonds  4s 
4,900  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
8,800  Federal  Farm  Mtg.  Corp. 

Bonds  3Ms 
5,575  Home  Owners'  Loan  Corp. 
Bonds  2Ms 
10,125  Home  Owners'  Loan  Corp. 
Bonds  3s 

Railroad  Bonds 

$11,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  4  s 
15,000  Boston  &  Albany  4i^s 
26.000  Boston  &  Albany  5s 

5,000  Boston  &  Maine  3s 
22,000  Boston  &  Maine  5s 
15,000  Central  Pacific  4s 

2,000  Conn.  &  Pa.9s.  Rivers  4s 
14,000  Florida  Southern  4s 

5,000  Great  Northern  3J^s 
15,000  Great  Northern  43^s 

3,000  Illinois  Central  3}^s 
10,000  Illinois  Central  4s 

5,000  Illinois  Central  5s 
20,000  Lexington  &  Eastern  5s 
10,000  Minn.,  St.  P.  &   S.   Ste. 
M.  4s 


$5,000  Mobile  &  Ohio  4s 
,  15,000  N.  Y.  C.  5s 
15,000  N.  Y.,  N.  H.  &  H.  3>^s 
9,000  N.Y.,  N.  H.&H.  4s 
25,000  No.  Pacific  6s 
17,000  Old  Colony  53^s 
23,000  Pennsylvania  4J^s 
10,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4}^s 
11,000  Pitts. ,  Lake  Erie  &  W.  Va. 
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10,000  Portland  Terminal  5s 
5,000  Somerset  Ry.  4s 
3,000  Washington  Co.  3i^s 

Street  Railway  Bonds 

$19,000  Boston  Elevated  4i^s 

Boston  Terminal  Co.  Bonds 

$27,000  Boston  Terminal  3>^s 

Telephone  Company  Bonds 

$3,000  N.  E.  Tel.  &  Tel.  Co.  5s 
5,000  Pacific    Tel.    &    Tel.    Co. 
3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Cape  &  Vineyard  El.  Co. 
4s 


$10,000  Central    Me.    Pow.    Co. 

3i^s 
15,000  Central    Vt.     Pub.     Ser. 

Corp  3i^s 
15,000  Empire  Dist.  EI.  Co.  5s 
10,000  Interstate  Pub.  Ser.  Co. 

4Hs 
20,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4i^s 
15,000  Kings  Co.  Ltg.  Co.  5s 
10,000  Ohio  Pub.  Ser.  Co.  4s 
5,000  Pacific  Gas  &  El.  Co.  3Ks 
15,000  Pacific  Gas  &  El.  Co.  3%3 
5,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
10,000  Philadelphia  EI.  Co.  3^3 
10,000  Southern    Cal.    Ed.    Co. 

3Ms 


Bank  Stocks 

Shs. 

658  First  Nl.  Bk.,  Boston 

10  Merchants  Nl.  Bk.,  Boston 
450  Nl.  Rockland  Bk.,  Boston 

659  Nl.  Shawmut  Bk.,  Boston 
20  Second  Nl.  Bk.,  Boston 

8  Webster  &  Atlas  Nl.  Bk.,  Bos- 
ton 
90  Framingham  Nl.  Bk. 
6  Nl.  Bk.of  Wrentham 
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FRAMINGHAM  —  FARMERS  AND  MECHANICS  SAVINGS  BANK 

Incorporated  April  23,  1883.     Number  of  corporators,  28 


Arthur  M.  Fitts,  President 


Arthur  W.  Clapp,  Clerk  of  the  Corporation 


Vernard  J.  Irviae,  Treasurer 


Board  of  Trustees:  W.  B.  Anderson,  A.  W.  Clappt,  C.  E.  Dunaven*t,  G.  H.  Eames*,  A.  M.  Fitts*,  S.  J.  God- 
dard*,  A.  F.  Hall,  L.  H.  Hooker*,  V.  J.  Irvine,  B.  S.  Jordan*,  N.  C.  Kennedyt,  W.  F.  Richardson*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  21  and  October 
21,  or  on  the  next  succeeding  business  day  thereafter.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays, 
9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate  (less  $2,120.35 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  val.,  $160,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   {as 

sessed  value,  $236,350) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


$1,150,425  GO 

250,000  00 

557,451  27 

98,890  00 

58,450  00 

299,006  50 

770  00 

3,711,710  01 

73,509  54 

110,000  00 

5,000  00 

194,477  45 

73,896  97 

9,433  64 

14,614  44 

175,865  65 

37,190  30 

96  31 


Total  Assets  . 


$6,820,787  08 


Liabilities 

Deposits    (15,232   accounts,   average, 
$402.73) 

Christmas  and  other  club  deposits    . 

Surplus: — 

o.  Guaranty   fund    {6.04%   of  de- 
posits) 
b.  Profit  and  loss 

Interest,  less  current  expenses 

Discount  unearned 

Other  liabilities 


$6,134,359  98 
34,644  50 


372,750  00 

250,108  62 

28,323  58 

366  18 

234  22 


Total  Liabilities 


.     $6,820,787  08 


Total  Expenses  for  the   Year,  including  State  Taxes 

Other 
Rent  Advertising       Expenses 

$5,000.00       $1,011.05      $10,041.13 
.73  .15  1.47 


State  Tax  Salaries 

Amount  paid  for         .  .         $5,159.74      $23,013.51 

Cost  per  $1,000  of  assets     .    _  .76  3.37 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $294,428.76. 


Total 
$44,225.43 
6.48 
4.99 


Rates  on  Investments  and  Loans  (Average  on  All,  4.72%) 

986  real  estate  loans,  averaging  $3,764.41  (average  rate,  5.46%):    43^%,  $163,000;    5M%,  $3,536,410;    6%, 

$12  300. 
71  personal  loans,  averaging  $1,035.35  (average  rate,  5.55%):    3M%,  $100;    4^%,  $5,000;    5%,  $24,748; 

5K%,$1,700;  6%,$41,96L 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.55%). 
Number  of  loans  not  over  $3,000  each,  521,  amounting  to  $827,215.60. 
23  real  estate  loans  made  during  year,  amounting  to  $46,620. 


Dividends,  Deposits  and  Withdra'wals 

Ordinary  dividends  declared  during  year:  April,  1937,  l}4,% 

Oct.,    1937,  1M% 
Number  of  deposits  during  year,  22,032,  amounting  to  (accounts  opened  1,405) 

Number  of  withdrawals  during  year,  17,668,  amounting  to  (accounts  closed  1,253) 
Net  increase  in  amount  due  depositors  (accounts  increased  152) 


.      $73,450  34 

74,200  00 

.   1,238,888  65 

$1,386,538  99 
.    1,320,742  24 

$65,796  75 


*  Board  of  Investment. 


t  Auditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Felt  VS/luG 

$100,000  U.  S.  Treas.  Bonds  2?is 
490,000  U.  S.  Treas.  Bonds  3}^s 
300,000  U.  S.  Treas.  Bonds  3Ms 
125,000  U.  S.  Treas.  Bonds  4s 
50,000  U.  S.  Treas.  Bonds  4  Ms 
30,000  U.  S.  Treas.  Notes  2J^s 
1,100  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
54,325  Home  Owners 'Loan  Corp. 

Bonds  2Ms 
50,000  Boston  1.22% 
25,000  Boston  1.30% 
25,000  Brockton  .55% 
25,000  Cambridge  .60% 
25,000  Lynn  .65,% 
25,000  Quincy  .60% 
50,000  Worcester  .65% 
25,000  Natick  .65% 

Railroad  Bonds 

$45,000  Atch. ,  Top .  &  S.  Fe  4s 
5,000  Bangor  &  Aroostook  5s 
25,000  Big  Sandy  4s 
10,000  Boston  &  Albany  4 Ms 
35,000  Boston  &  Albany  5s 
30,000  Boston  &  Maine  5s 
20,000  Central  of  Georgia  5s 


Par  Value 
$20,000  Central   R.  R.  of  N.  J.  5s 
20,000  Cti.,  Ind.  &  South.  4s 
35,000  Chi .    &    North    Western 

43^s 
10,000  Chi.  &  North  Western  5s 
25,000  Great  Northern  4J^s 
10,000  Illinois  Central  5s 
15,000  Indiana,  111.  &  Iowa  4s 
20,000  Louis.  &  Nashville  4i^s 
15,000  Minn.,  St.  P.  &  S.  Ste .  M. 

4s 
25,000  Morris  &  Essex  3J^s 
25,000  Nash.,  Chatt.  &  St.  L.  4s 
30,000  N.  Y.  C.  4Hs 
35,000  N.  Y.  C.  5s 
10,000  N.  Y.,  N.  H.  &  H.  33^s 
20,000  N.  Y.,  N.  H.  &  H.  4s 
13,000  Norfolk  &  Carolina  5s 

1,000  No.  Pacific  4}^s 
35,000  No.  Pacific  6s 
10,0,00  Old  Colony  5s 
20,000  Pennsylvania  4Ms 
25,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4Hs 
25,000  Pitts.,  Cinn.,   Chi.   &  St. 

15,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 


Par  Value 
$20,000  St,  L.,Peo.  &  North  W.  5s 
30,000  St.  Paul  &  Duluth  4s 
40,000  So.  Pacific  4s 

Telephone  Company  Bonds 

$50,000  Bell  Tel.  Co.  of  Penn.  5& 
50,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Coni-> 
pany  Bonds 

$10,000  Consol.  Gas  Co.  of  Balti- 
more City  4J^s 
20,000  Green  Mt.  Pow.  Corp.  5a 
4,000  Interstate  Pub.  Ser.   Co. 

5,000  Milford  Water  Co.  4?^s 
10,000  Pacific  Gas  &  El.  Co.  6s 
10,000  Syracuse  Gas  Co.  5s 

Bank  Stocks 

Shs. 

1,951  First  Nl.  Bk.,  Boston 
218  Merchants  NI.  Bk.,  Boston 
450  Nl.  Rockland  Bk.,  Boston 

1,536  Nl.  Shawmut  Bk.,  Boston 
136  Second  Nl.  Bk.,  Boston 
275  Framingham  Nl.  Bk. 


FRANKLIN  —  BENJAMIN  FRANKLIN  SAVINGS  BANK 

Incorporated  February  20,  1871.     Number  of  corporators,  38 


Clinton  S.  Clark,  President 

WiUiam  S.  Johnson,  Clerk  of  the  Corporation 


George  H.  Staples,  Treasurer 

Maud  C.  Lincoln,  Assistant  Treasurer 


Board  of  Trustees:  W.  F.  Bennett,  C.  H.  Carlson,  S.  G.  Carpenter,  Jr.*,  L.  J.  Cataldo*,  D.  B.  Chapmanf,  A.  B. 
Chilson,  C.  S.  Clark*  A.  E.  Donald,  J.  F.  Geb*,  G.  W.  Gilmore*,  H.  R.  Green,  W.  S.  Johnsont,  C.  H. 
Lawrence,  A.  C.  Mason,  T.  S.  McDermott,  C.  E.  Richardson*t,  G.  H.  Staples,  Joseph  Vena,  L.  H.  Ware*. 
H.  J.  Webb. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  January  15  and  July  15 
Business  hours:   9  a.m.  to  4  p.m.;   Saturdays  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations   . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Federal  Land  Bank  bonds 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $1,300  due 
thereon)      .... 

Loans  on  personal  security 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  S208,676) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  itemis 

Other  assets  .... 


$323,975  00 

187,111   17 

174,185  00 

9,568  00 

9,450  00 

29,300  00 

256,445  00 

19,950  00 

21,965  00 

1,085  00 

1,055,610  00 

37,685  00 

285  00 

186,239  26 

1,450  79 

3,112  47 
4,877  46 
124,588  46 
5,089  36 
1,495  91 


Total  Assets  . 


$2,453,467  88 


Liabilities 

Deposits    (4,088    accounts,    average, 
S5S5.93) 

Surplus: — ■ 

a.  Guaranty   fund    (6.63%    of  de- 


b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


,190,872   14 


145,182  78 

79,065  86 

16,838  18 

21,495  73 

13  la 


Total  Liabilities 


$2,453,467  88 


Total  Expenses  for  the   Year,  including  State  Taxes 

State  Tax  Salaries  Rent  Advertising 

Amount  paid  for         .  .         $2,096.51        $7,732.21  $540.00  $38.00 

Cost  per  $1,000  of  assets     .  .85  3.15  .22  .02 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $95,496.46. 


Other 

Expenses 

$3,545.88 

1.45 


Total 
$13,952.60 
5.69 
4.62 


*  Board  of  Investment. 
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Rates  on  Investments  and  Loans   (Average  on  All,  4.52%) 
S95  real  estate  loans,  averaging  $2,672.43  (average  rate,  5.45%):   5%,  $115,300;   5J^%,  $940,310. 

23  personal  loans,  averaging  $1,638.48  (average  rate,  5.01%):   Z}4%,  $800;   5%,  $35,385;  6%,  $1,500. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.56%). 
Number  of  loans  not  over  $3,000  each,  316.  amounting  to  $491,245. 
11  real  estate  loans  made  during  year,  amounting  to  $21,500. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  1M%  ..... 

July,    1937,  \]4% 

Number  of  deposits  during  year,  6,756,  amounting  to  (accounts  opened  375)    . 


Number  of  withdrawals  during  year,  4,560,  amounting  to  (accounts  closed  297) 
Net  increase  in  amount  due  depositors  (accounts  increased  78) 


$26,057  26 

26,633  75 

402,726  73 

$455,417  74 
422,269  35 

$33,148  39 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$66,000  U.  S.  Treas.  Bonds  2Ms 

35,100  U.  S.  Treas.  Bonds  2  J^s 

10,000  U.  S.  Treas.  Bonds  3s 

136,100  U.  S.  Treas.  Bonds  3>is 

10,000  U.  S.  Treas.  Bonds  3  J^s 

8,400  Federal  Farm  Mt^.  Corp. 
Bonds  3Ms 
36,975  Home  Owners'  Loan  Corp. 

Bonds  2 Ms 
21,400  Home  Owners' Loan  Corp. 
Bonds  3s 

2,000  Attleboro  4s 

5,000  Chicopee  28 

5,000  Fitchburgl Ms 

1,000  Maiden  4s 

6,000  Marlborough  33^s 
10,000  Medford  3 3^s 

8,000  Newton  l^s 

1,000  Somerville  4s 
10,000  Waltham  .80% 

2,000  Waltham  2s 

5,000  Waltham  2J^s 
12,000  Worcester  33^8 

3,000  Danvers  4s 

6,000  Dennis  4s 

6,000  Dudley  2Ms 

9,000  E.  Longmeadow  2s 

5,000  Franklin  4  Ms 

9,000  Granville  2i^s 

5,000  Hanover  48 

6,000  Mansfield  3Ms 
10,000  Marion  IMs 
11,000  Rockland  2s 
10,500  Russell  2Ms 

5,000  Scituate  l>^s 

4,000  Templeton  IHs 

4,000  Warren  2s 

5,000  W.  Boylston  IMs 

5,000  W.  Boylston  2s 
17,000  Boston  Met.  Dist.  2Hs 


Railroad  Bonds 

Bangor  &  Aroostook  5s 
Boston  &  Albany  3J^s 
Boston  &  Albany  5s 
Boston  &  Maine  4s 
Boston  &  Maine  43^s 
Boston  &  Maine  5s 
Boston,  R  .B.  &  Lynn  4Ms 
Chesapeake  &  Ohio  3}^s 


$6,000 
10,000 

5,000 
10,000 
10,000 

5,000 
10,000 
15,000 


Par  Value 

$5,000  Great  Northern  5s 
10,000  Illinois  Central  48 
10,000  Lehigh  Valley  4J^s 

5,000  Louis.  &  Nashville  4s 

5,000  Maine  Central  4  J^s 
10,000  N.  Y.  C.  4J^8 

5,000  N.  Y.  C.  5s 
10,000  N.  Y.,  N.  H.  &  H.  3>^s 
10,000  N.Y.,  N.  H.&H.4S 
10,000  No.  Pacific  5s 
10,0,00  Old  Colony  5s 

8,000  Oregon  Short  Line  5s 
10,000  Pennsylvania  4  Ms 
10,000  Pennsylvania  43^s 
15,000  Pitts. ,  Lake  Erie  &  W.  Va. 
4s 

5,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$10,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3>is 

Telephone  Company  Bonds 

$5,000  N.  E.  Tel.  &  Tel.  Co.43^s 
15,000  N.  E.  Tel.  &  Tel.  Co.  5s 
3,000  Pacific  Tel.  &  Tel.  Co. 3Ms 
7,000  Southwest.  Bell  Tel.  Co. 
33^8 

Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$10,000  Brooklyn  Ed.  Co.  33^8 
10,000  Central  Me.  Pow.  Co.  4s 
10,000  Central    Vt.     Pub.     Ser. 
Corp.3}^s 
1,000  Conn.  Lt.  &  Pow.  Co.3Ms 
10,000  Conn.  River  Pow.  Co.3Ms 
3,000  Consypiers  Pow.  Co.  3}|s 
7,000  Consumers  Pow.  Co.  3Ms 
5,000  Cumberland  Co.  Pow.  & 

Lt.  Co.3J^s 
1,000  Detroit  Edison  Co.  33^8 
10,000  Detroit  Edison  Co.  43^s 
10,000  Ed.  El.  111.  Co.  of  Boston 
33^8 
5,000  Empire  Dist.  El.  Co.  58 
10,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  43^8 


Par  Value 

$5,000  Lake  Sup.  Dist.  Pow.  Co. 
3>^s 
5,000  Marion  Reserve  Pow.  Co. 

43^8 

5,000  Metropolitan  Ed.  Co.  4s 

10,000  Narragansett  El.  Co.  33^s 

5,000  New   England   Pow.   Co. 

3M8 
10,000  N.  Y.  Edison  Co.  3Ms 
10,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  33^s 
10,000  N.   Y.   State  El.  &  Gas 
Corp.  4s 
5,000  Niagara   Falls   Pow.   Co. 

3>^s 
10,000  Niagara,    Locl^.    &    Ont. 

Pow.  Co.  5s 
10,000  Ohio  Pub.  Ser.  Co.  4s 
5,000  Pacific  Gas  &  El.  Co.  3Ms 
5,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Pennsylvania  El.  Co.  5s 
5,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
10,000  Public  Service  Co.  of  N.H. 
3Ms 
2,000  San  Diego  Cons.  Gas  &  El. 

Co.  4s 
5,000  Savannah  El.  &  Pow.  Co. 

4s 
5,000  Savannah  El.  &  Pow.  Co. 
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10,000  Southern  Cal.  Ed.  Co.  3  Ms 
5,000  ToledoEdison  Co.  5s 
1,000  West  Penn  Pow.  Co.  3}^s 
10,000  Wisconsin  Gas  &  El.  Co. 

33^s 
5,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 
5,000  Wisconsin  Pub.  Ser.  Corp. 
4s 

Federal  Land  Bank  Bonds 

$10,000  Federal  Land  Bk.  3s 
10,000  Federal  Land  Bk.  4s 

Bank  Stocks 

Shs. 

200  First  Nl.  Bk.,  Boston 

20  Merchants  Nl.  Bk.,  Boston 

20  Franklin  Nl.  Bk. 

12  Nl.Bk.ofWrentham 


GARDNER  —  GARDNER  SAVINGS  BANK 

Branch  Office:  Central  St.,  Baldwinville 

Incorporated  May  26,  1868.     Number  of  corporators,  44 


Francis  S.  Whittemore,  President 

Helen  E.  Eriekson,  Clerk  of  the  Corporation 


Fred  M.  Gordon,  Treasurer 

Mary  M.  Allen,  Assistant  Treasurer 


Board  o}  Trustees:  R.  W.  Bancroft,  C.  C.  Brooks,  L.  A-  Cohenf,  D.  R.  Collier*,  C.  R.  Dewey,  H.  E.  Drake,  F.M. 
Favor*,  F.  M  Gordon,  S.  H.  Hartshornf,  Seth  Heywood,  O.  A.  Hoban*,  H.  F.  Howe*,  H.  M.  Smithf, 
A.  H.  Stone,  R.  W.  Symons,  C.  E.  Thompson,  E.  G.  Watkins,  F.  S.  Whittemore*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  Branch  office:  Saturdays,  10  a.m.  to  12  m. 
for  deposits  only. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Gas,  electric  and  water  company 
bonds  .  .  .  . 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  $13,992.57 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $166,000) 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  SI, 629, 825) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash      ..... 

Other  assets  .... 


$2,020,187  72 
209,417  08 
580,875  31 

264,455  06 

202,845  89 

24,657  27 

6,474,943  15 
730,327  53 
159,850  00 

1,619,662  29 

56,564  68 

18,354  11 

27,841  53 

184,332  70 

14,961  99 

361  67 


Total  Assets  . 


.  $12,589,637  98 


Liabilities 

Deposits    (14,747    accounts,    average, 
S748.22) 

Christmas  and  other  club  deposits    . 

Surplus: — ■ 

a.  Guaranty   fund    (6.54%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses        ..... 

Discount  unearned 

Other  liabilities       .... 


95 


$11,034,039  55 
94,209  50 


728,000  00 

596,904  75 

136,173  79 

121  27 

189  12 


Total  Liabilities 


$12,589,637  98 


Amount  paid  for 


Total  Expenses  for  the   Year,  including  State  Taxes 

Other 
State  Tax  Salaries  Rent  Advertising       Expenses 

$4,910.75      $30,017.04        $5,400.00        $2,796.59      $16,693.89 


Cost  per  $1,000  of  assets     .  .39  2.38 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $491,275.17. 


.43 


.22 


1.33 


Total 
$59,818.27 
4.75 
3.93 


Rates  on  Investments  and  Loans   (Average  on  All,  4.75%) 

1,426  real  estate  loans,  averaging  $4,543.82   (average  rate,   5.41%):    3M%,   $84,350;    4%,  $549,904;    4J^%, 

$59,800;  5%,  $1,058,430;  5K%,  $2,754,632;  6%,  $1,967,827. 
868  personal  loans,  averaging  $2,051.48  (average  rate,  5.46%):  3M%,  $10,353;  4%,  $56,126;  4M%,  $25,000; 

5%,  $64,551;   5J^%,  $8,000;  6%,  $541,306. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.31%). 
Number  of  loans  not  over  $3,000  each,  1,251,  amounting  to  $1,508,992.55. 
77  real  estate  loans  made  during  year,  amounting  to  $213,122.88. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  1M% 

July,    1937,  1U% 
Number  of  deposits  during  year,  20,480,  amounting  to  (accounts  opened  1,547) 

Number  of  withdrawals  during  year,  17,413,  amounting  to  (accounts  closed  1,441) 
Net  decrease  in  amount  due  depositors  (accounts  increased  106) 


.  $135,531  83 
.  136,393  69 
.    1,646,977  93 

$1,918,903  45 
.    1,929,880  38 


$10,976  93 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$750,000  U.  S,  Treas.  Bonds  2}4  s 
1,225,000  U.  S.  Treas.  Bonds  2?is 
2,500  Federal       Farm       Mtg. 

Corp.  Bonds  3Ms 
10,625  Home      Owners'      Loan 

Corp.  Bonds  2%s 
17,750  Home      Owners'      Loan 

Corp.  Bonds  3s 
40,000  Boston  2Jis 
50,000  Boston  2>^s 
30,000  Detroit,  Mich.,  53^8 
25,000  Miami,  Fla.,  58 
70,000  Boston  Met.  Dist.  2}4s 

Railroad  Bonds 

$30,000  Atlantic  Coast  Line  4s 
20,000  Baltimore  &  Ohio  5s 
20,000  Boston  &  Albany  SJ^s 
5,000  Boston  &  Albany  Ss 
10,000  Boston  &  Maine  4i^s 
80,000  Boston  &  Maine  5s 
20,000  Boston,    R.    B.    &    Lynn 

4J<8 

5,000  Central  of  Georgia  5s 

5,000  C.  B.  &  Q.5s 

1,000  Chi.  &  North  Western  5s 
30,000  Delaware  &  Hudson  4s 
30,000  Great  Northern  4>^s 


Par  Value 
$15,000  Great  Northern  5i^s 
25,000  Illinois  Central  3Hs 
4,000  Kanawha  Bridge  &  Term. 

5s 
25,000  Lehigh  Valley  4Ks 
20,000  Long  Island  4s 
10,000  Maine  Central  43^s 
40,000  N.Y.C.4^s 
50,000  N.  Y.,  N.  H.&H.4S 
10,000  No.  Pacific  5s 
30,000  Norwich  &  Wore.  4J^8 
100,000  Pennsylvania  2Ms 
10,000  Pennsylvania  4J-^s 
5,000  Pitts. ,  Cinn. ,  Chi .  &  St.  L. 

5s 
25,000  Pitts. ,  Lake  Erie  &  W.  Va. 

4s 
10,000  So.  Pacific  2}4a 
40,000  So.  Pacific  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Ejnpire  Dist.  El.  Co.  5s 
10,000  Green  Mt.  Pow.  Corp.  5s 
25,000  Indianapolis  Pow.  &  Lt. 

Co.  5s 
30,000  Interstate   Pub.   Ser.   Co. 

4^8 


Par  Value 
$35,000  Interstate  Pub.  Ser.  Co. 
6J^s 
40,000  Ohio  Pub.  Ser.  Co.  4s 
30,000  Ohio  Pub.  Ser.  Co.  6s 
20,000  Pennsylvania  El.  Co.  5s 

5,000  Toledo  Edison  Co.  5s 
35,000  Twin  State  Gas  &  El.  Co. 

5J^s 
30,000  Wisconsin  Mich.  Pow.  Co. 
3Ms 

Bank  Stocks 

Shs 

125  Day  Tr.  Co.,  Boston 
1,127  First  Nl.  Bk.,  Boston 

35  Merchants  Nl.  Bk.,  Boston 
285  Nl.  Rockland  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 
50  Second  Nl.  Bk.,  Boston 
180  United  States  Tr.  Co.,  Boston 
6  Webster    &    Atlas    Nl.    Bk., 
Boston 
340  First  Nl.  Bk.,  Gardner 
250  First  Nl.  Bk.,  Gardner,  Pfd. 
240  Gardner  Tr.  Co. 
130  Orange  Nl.Bk. 
92  First  Nl.  Bk. ,  Winchendon 
8  Worcester      Co.      Tr.     Co., 
Worcester 
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GEORGETOWN  —  GEORGETOWN  SAVINGS  BANK 

Incorporated  May  26,  1868.     Number  of  corporators,  30 
Forrest  P.  Hull,  President  Lewis  H.  Giles,  Treasurer 

Robert  F.  Metcalf,  Clerk  of  the  Corporation 

Board  of  Trustees:  H.  O.  Adams,  C.  H.  Chaplin,  S.  A.  Donoghue,  L.  H.  Giles,  F.  H.  Harrimant,  C.  A.  Holmesf, 

F.  P.  Hull*,  A.  F.  Marden,  R.  F.  Metcalf,  H.  0.  Perley,  H.  0.  Reedf,  B.  B.  Towne,  H.  W.  Urquhart,  James 

Watson*,  J.  F.  White*. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  20  and  October  20- 

Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Loans  on  real  estate 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $33,100)    ._ 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash     ...... 

Other  assets  ..... 


$148,300  00 

35,000  00 

178,126  25 

8,750  00 

89,863  75 

11,059  50 

329,947  60 

18,452  78 

7,688  02 

1,268  73 

1,964  26 

36,025  45 

345  15 

684  62 


Total  Assets 


$867,476  11 


Liabilities 

Deposits    (1,428    accounts,    average, 

S534.02) 

Surplus: — • 

a.  Guaranty   fund    {6.75%    of  de- 

posits) .  .  .  . 

b.  Profit  and  loss 
Interest,  less  current  expenses 


$762,584  17 


51,500 

53,302 

89 


Total  Liabilities 


$867,476  11 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax          Salaries  Rent          Advertising 

Amount  paid  for         .          .         $1,227.20        $2,846.06  $275.00             $30.00 

Cost  per  $1,000  of  assets     .                   1.42                  3.28  .32                    .03 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $36,565.11. 

Rates  on  Investments  and  Loans  (Average  on  AH,  4.65%) 
273  real  estate  loans,  averaging  $1,208.59  (average  rate,  5.50%):   5H%,  $329,948. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.06%). 
Number  of  loans  not  over  $3,000  each,  258,  amounting  to  $272,647.60. 
20  real  estate  loans  made  during  year,  amounting  to  $22,275. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  AprU,  1937,  l}4%  .... 

Oct.,    1937,  1J^%  .... 

Number  of  deposits  during  year,  1,272,  amounting  to  (accounts  opened  117)     . 

Number  of  withdrawals  during  year,  1,693,  amounting  to  (accounts  closed  111) 


Other 
Expenses 
$1,2.33.51 
1.42 


Total 

5,611.77 
6.47 
4.73 


Net  increase  in  amount  due  depositors  (accounts  increased  6) 


$11,085  40 
11,112  18 
82,717  85 

$104,915  43 
104,396  81 

$518  62 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$45,000  U.  S.  Treas.  Bonds  25is 
30,000  U.  S.  Treas.  Bonds  2Jis 
35,000  U.  S.  Treas.  Bonds  3Ms 
20,000  U.  S.  Treas.  Bonds  4s 
10,000  U.  S.  Treas.  Bonds  4Jis 

8,300  Home  Owners'  Loan  Corp. 
Bonds  2Ms 

5,000  Fall  River  4Jis 
10,000  Lawrence  4  s 

6,000  Lowell  3Ms 
10,000  Lynn  4s 

4,000  Georgetown  3^8 


Railroad  Bonds 

$10,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  3J^8 
5,000  Boston  &  Albany  4Ms 
5,000  Boston  &  Albany  4)^s 
12,000  Boston  &  Maine  5s 
5,000  Boston,    R.    B.   &   Lynn 

4Ms 
10,000  Central  R.  R.  of  N.  J.  5s 
5,000  Chi.,  Ind.  &  South.  4s 


Par  Value 
$10,000  Chi.  &  North  Western  5s 

15,000  Delaware  &  Hudson  4s 

10,000  Great  Northern  5s 
5,000  Illinois  Central  3J^s 

14,000  Illinois  Central  4s 
5,000  Louis.  &  Nashville  4  s 
6,000  Louis.  &  Nashville  5s 
5,000  Maine  Central  4J^s 
5,000  Minn.,   St.  P.   &  S.   Ste. 
M.  5s 

10,000  N.  Y.  C.  &H.  R.  4  s 
5,000  N.  Y.  &  N.  E.  4  s 
2,000  N.Y.,  N.  H.  &H.  4s 

10,000  No.  Pacific  6s 
5,000  Old  Colony  4s 
5,000  Old  Colony  5s 
5,000  Pennsylvania  4Jis 

10,000  Pennsylvania  4J^s 
5,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 

10,000  Portland  Terminal  48 

15,000  So.  Pacific  4s 


Street  Railway  Bonds 

$10,000  Boston  Elevated  4^8 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Central  Me.  Pow.  Co.  4s 
10,000  Cleveland  El.  111.  Co.  3^8 
10,000  Conn.    River    Pow.    Co. 

3M^ 
10,000  Detroit  Edison  Co.  4s 
5,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Jis 
5,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
10,000  New   England    Pow.    Co. 
3Ms 
5,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  33^s 
5,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
5,000  Pacific  Gas  &  El.  Co.  3Ms 
5,000  Savannah  El.  &  Pow.  Co. 

5s 
10,000  Southern    Cal.    Ed.    Co. 
3Ms 

Bank  Stocks 

Shs. 

200  First  Nl.  Bk.,  Boston 
20  First  Nl.  Bk.,  Ipswich 


*  Board  of  Investment. 


t  Auditing  Committee. 
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GLOUCESTER  —  CAPE  ANN  SAVINGS  BANK 

Incorporated  April  15,  1846.     Number  of  corporators,  83 

Lincoln  S.  Simonds,  President  Conrad  R.  Hanson,  \  .  ,.,-f„„f  Tri-not,rprt 

Daniel  T.  Babson,  Treasurer  .  Temple  A.  Bradley,  j^^^^^^ant  1  reasurera 

Arthur  C.  Davis,  Clerk  of  the  Corporation 

Board  of  Trustees:  E.  R.  Abbott*,  D.  T.  Babson,  E.  W.  Babson*t,  F.  A.  Barker,  A.  C.  Davis,  J.  J.  Egan,  J.  H. 

Griffin.  G.  E.  Mahony,  D.  E.  Mears,  William  Moore*!,  E.  L.  Phillips*,  H.  W.  Puringtonf,  L.  S.  Simonds*, 

F.  H.  Tarr,  R.  F.  Thompson*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  April  1  and  October  1 . 

Business  hours:   8.30  a.m.  to  3  p.m.;   Saturdays,  8.30  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obUgations   .  $776,559  38 

Other  public  funds,  bonds  and  notes  390,866  60 

Railroad  bonds  and  notes          .          .  847,940  39 

Street  railway  bonds        .          .          .  39,050  00 

Boston  Terminal  Co.  bonds      .          .  30,000  00 

Telephone  company  bonds        .          .  84,450  00 
Gas,    electric    and    water    company 

bonds 446,429  00 

Federal  Land  Bank  bonds        .          .  50,000  00 

Bank  and  trust  company  stocks        .  56,656  51 

Securities  acquired  for  debts    .          .  12,803  00 
Loans  on  real  estate  (less  $25.64  due 

thereon) 3,674,146  79 

Loans  on  personal  security  .  .  124,499  81 
Bank  building  (est.  val.,  $75,000)  .  59,636  69 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $996,400)  .  .  979,260  75 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  4,799  51 
Due  from  Mutual  Savings  Central 

Fund,  Inc 11,501  62 

Deposit  Insurance  Fund  .          .          .  17,355  26 

Due  from  banks  and  trust  companies  70,554  25 

Cash  and  cash  items        .          .          .  16,776  53 

Other  assets 7,159  00 


Total  Assets  . 


$7,700,445  09 


Liabilities 

Deposits    (10,139    accounts,    average, 
$673.59) 

Christmas  and  other  club  deposits    . 

Surplus : — ■ 

a.  Guaranty  fund  (6.65%     of    de- 


b.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities 


$6,829,486  30 
49,282  00 


457,325  93 

332,948  75 

21,394  73 

10,007  38 


Total  Liabilities 


$7,700,445  09 


Total  Expenses  for  the  Year,  including  State  Taxes 

Other 
State  Tax  Salaries  Rent  Advertising       Expenses  Total 

Amount  paid  for         .  .         $4,787.19      $26,728.57        $3,000.00  $623.42        $9,022.47      $44,161.65 

Cost  per  $1,000  of  assets     .  .62  3.47  .39  .08  1.17  5.73 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .......  4.72 

Gross  income  received  during  the  year,  $286,418.58. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.66%) 
611  real  estate  loans,  averaging  $6,013.33  (average  rate,  5.08%):  3%,  $163,254;  33^%,  $82,100;  4%,  $348,183; 

4K%,  $160,675;  5%,  $1,055,802;  53^%,  $1,345,802;  6%,  $518,331. 
1S9  personal  loans,  averaging  $965.11  (average  rate,  5.26%):   3%,  $23,901;   5%,  $19,472;   5)4%,  $1,000;  6%, 

$80,127. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.06%). 
Number  of  loans  not  over  $3,000  each,  460,  amounting  to  $495,026.03. 
40  real  estate  loans  made  during  year,  amounting  to  $170,615. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1937,  1M% 

Oct.,    1937,  1M%  .... 

Number  of  deposits  during  year,  13,745,  amounting  to  (accounts  opened  950)  . 

Number  of  withdrawals  during  year,  16,534,  amounting  to  (accounts  closed  1,161)    . 
Net  decrease  in  amount  due  depositors  (accounts  decreased  211) 


.      $83,424  94 

83,009  23 

.      989,158  30 

$1,155,592  47 
.    1,262,206  26 

.     $106,613  79 


SCHEDULE  OF  SECURITIES  OWNED 

Public  Funds 

Par  Value 

Par  Value 

Par  Value 

$4,000  Oregon  4 Ms 

$10,000  Miami,  Fla.,  4J^s 

$50,000  U.  S.  Treas.  Bonds  2i^s 

3,000  Beverly  48 

10,000  Miami,  Fla.,  5s 

77,000  U.  S.  Treas.  Bonds  2%s 

25,000  Boston  4s 

25,000  Worcester  li^s 

50,000  U.  S.  Treas.  Bonds  2>^s 

10,000  Cambridge  3^8 

25,000  Worcester  IMs 

195,000  U.  S.  Treas.  Bonds  38 

10,000  Dayton,  0.,  5i^s 

5,000  Athol  3Ms 

85,000  U.  S.  Treas.  Bonds  3J^s 

5,000  Des  Moines,  la.,  5s 

9,000  E.  Bridgewater  2i^s 

65,300  U.  S.  Treaa.  Bonds  3^8 

10,000  Detroit,  Mich.,  43^s 

4,000  E.  Providence,  R.  I. ,  43 

20,000  U.  S.  Treas.  Bonds  SJ^s 

3,000  Detroit,  Mich.,  5s 

9,000  Holbrook  2s 

140,000  U.  S.  Treas.  Bonds  4s 

10,000  Detroit,  Mich.,  6s 

5,250  Middleborough  2^8 

45,000  U.  S.  Treas.  Bonds  4^3 

5,000  Flint,  Mich.,  5s 

6,000  Norwood  2s 

27,800  Home  Owners'  Loan  Corp. 

10,000  Gloucester  2s 

15,000  Plymouth  2s 

Bonds  2^8 

50,000  Gloucester  2^8 

4,500  Rockport  IMs 

13,875  Home  Owners'  Loan  Corp. 

1,000  Gloucester  4s 

5,000  Rockport  4s 

Bonds  3s 

10,000  Holyoke  2s 

10,000  Scituate  3Ms 

5,000  Michigan  5^3 

5,000  Lowell  4s 

10,200  Sterling  2^8 
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$10,000  Stoneham  2Ms 
6,000  Wren tham4Ms 

30,000  Boston  Met.  Dist.  2Ms 
5,000  Boston  Met.  Dist.  2i^s 
7,000  Boston  Met.  Dist.  3s 

20,000  So.  Essex  Dist.  4s 

Railroad  Bonds 

$32,500  Baltimore  &  Ohio  5  s 
20,000  Boston  &  Albany  4i^s 
25,000  Boston  &  Albany  5s 
10,000  Cambria  &  Clearfield  4s 
15,000  Central  R.  R.  of  N.  J.  5s 
20,000  Chesapeake  &  Ohio  3J^s 
20,000  Chesapeake  &  Ohio  5s 
10,000  C,  B.&Q.3J^s 
25,000  C,  B.&  Q.4s 
20,000  Chi.    &    North    Western 

43^s 
36,000  Chi.  &  North  Western  5s 
10,000  Florida  Southern  4s 
20,000  Great  Northern  4s 
24,000  Great  Northern  4^8 
10,000  Holyoke  &  Westfield  4Ms 
10,000  Illinois  Central  3s 
22,000  Illinois  Central  4s 
20,000  Illinois  Central  4  J^s 
20,000  Indiana,  111.,  &  Iowa  4s 
20,000  James. , Frank. ,&  Clear.  4s 
13,000  Lehigh  Valley  4s 
15,000  Lehigh  Valley  43^s 
20,000  Long  Island  4s 
20,000  Louis  &  Nashville  3Ms 
10,000  Maine  Central  4s 
10,000  Maine  Central  4  J^s 
25,000  Mich.     Cent.-Mich.      Air 

Line  4s 
10,000  Mil.,  Sparta  &  Northw.  4s 
20,000  New  London  North.  4s 
40,000  N.  Y.  C.  4i^s 
25,000  N.  Y.,  N.  H.  &  H.  SJ^s 
10,000  No.  Pacific  2Ms 
10,000  No.  Pacific  4i^s 
40,000  No.  Pacific  5s 
20,000  No.  Pacific  6s 
10,000  Old  Colony  os 
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$10,000  Oregon  Short  Line  5s 

5,000  Pennsylvania  25^s 

10,000  Pennsylvania  3  Ms 

5,000  Pennsylvania  4j|s 

40,000  Pennsylvania  5s 

5,000  Phila.  &  Reading  4 Ms 
20,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
10,000  San  Fran.  &  San.  J.  Val. 

58 

5,000  So.  &  No.  Alabama  5s 
22,000  So.  Pacific  4s 
13,000  Southern  Ry.  4s 
11,000  Southern  Rv.  4i^s 
10,000  Spokane  Falls  &  North.  6s 
10,000  Toledo  &  Ohio  Cent.  Ry. 

3Ms 
10,000  United    N.    J.    R.    R.    & 

Canal  Co.  4s 
20,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$25,000  Boston  Elevated  5  s 
25,000  Eastern  Mass.  4J^s 

Boston  Terminal  Co.  Bonds 

$30,000  Boston  Terminal  3Ks 

Telephone  Company  Bonds 

$40,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  111.  Bell  Tel.  Co.  3Hs 
15,000  N.  E.  Tel.  &  Tel.  Co.  4J^s 
20,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Brooklyn  Ed.  Co.  3Ms 
10,000  Burlington  Gas  Lt.  Co.  5s 
10,000  Cent.  Hudson  Gas  &  El. 

Corp.  3J^s 
10,000  Cleveland    El.    111.    Co. 

3Ms 
10,000  Conn.  River  Pow.  Co.3Ms 
3,000  Consol.  Gas  Co.  of  Balti- 
more City  4Jis 


$20,000  Consol.  Gas  Co.  of  Balti- 
more City  5s 
20,000  Detroit  Edison  Co.  4i^s 
20,000  Duquesne  Lt.  Co.  3J^s 
10,000  Ed.  El.  111.  Co.  of  Boston 

3J^s 
15,000  Indiana  Gen.  Ser.  Co.  5s 
20,000  Interstate  Pub.  Ser.  Co. 

63^s 
25.000  Jersey  Cent.  Pow.  &  Lt. 

Co.4J^s 
10,000  Kings  Co.  Ltg.  Co  .  6Hs 
25,000  Lowell  Gas  Lt.  Co.  43^s 
25,000  N.   Y.  State  El.  &  Gas 

Corp.  4J^s 
50,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
10,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Ohio  Pub.  Ser.  Co.  7s 
10,000  Pacific  Gas  &  El.  Co.  4s 
20,000  Pacific  Gas  &  El.  Co.  68 
10,000  Pacific  Lt.  &  Pow.  Co.  5s 
25,000  Pennsylvania  El.  Co.  5s 
20,000  Southern    Cal.    Ed.    Co. 

SMs 
6,000  Syracuse  Ltg.  Co.  5s 
25,000  Toledo  Edison  Co.  5s 
10,000  Westchester  Ltg.  Co.  3J^s 
19,000  Western  N.  Y.  Util.  Co.  5s 


Federal  Land  Bank  Bonds 

$40,000  Federal  Land  Bk.  3Ms 
10,000  Federal  Land  Bk.  4s 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
332  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 
32  Webster  &  Atlas  Nl.  Bk.,  Bos- 
ton 
61  Cape  Ann  Nl.  Bk.,  Gloucester 
25  Gloucester  S.  D.  &  Tr.  Co. 


GRAFTON  —  GRAFTON  SAVINGS  BANK 

Incorporated  March  13,  1869.     Number  of  corporators,  20 
Francis  Prescott,  President  Harold  A.  Simmons,  Treasurer 

Louis  B.  Seabury,  Clerk  of  the  Corporation  Kathrina  A.  Dodge,  Assistant  Treasurer 

Board  of  Trustees:  F.  A.  Anderson*,  S.  L.  Davenport,  A.  C.  Frey,  J.  D.  Goddard,  W.  A.  Greene,  E.  E.  Howef, 
H.  B.  Johnson,  L.  L.  Knowlton,  R.  S.  Leonard*t,  Tom  Longbottom,  F.  C.  Martin,  S.  F.  McGarry,  R.  J. 
O'Hara*,  Francis  Prescott*,  H.  L.  Reynolds*,  L.  B.  Seaburyt,  B.  S.  Vrooman. 
Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  January  15  and  July  15. 
Business  hours:   9  a.m.  to  12  na.,  1.30  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 

Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .         $154,032  82 

Other  public  funds,  bonds  and  notes  22,000  00 

Railroad  bonds  and  notes          .           .  178,613  75 

Street  railway  bonds        .          .          .  4,600  00 

Boston  Terminal  Co.  bonds      .           .  8,590  00 

Telephone  company  bonds        .          .  15,513  75 

Gas,    electric    and    water    company 

bonds 88,000  00 

Bank  and  trust  company  stocks        .  91,275  00 

Securities  acquired  for  debts     .          .  1  00 

Loans  on  real  estate  (less  $196  due 

thereon) 730,195  00 

Loans  on  personal  security        .          .  12,250  00 

Bank  building  (est.  val,  $28,000)        .  26,592  78 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $96 ,800)     .          .          .  107,416  31 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties    ....  135  44 

Due   from   Mutual   Savings   Central 

Fund,  Inc 1,913  57 

Deposit  Insurance  Fund            .          .  2,824  94 

Due  from  banks  and  trust  companies  43,825  35 

Cash 5,786  40 


Total  Assets 


$1,493,566  11 


Liabilities 

Deposits     (2,729    accounts,    average. 

$485.16) 

$1,323,997  58 

Christmas  and  other  club  deposits    . 

13,672  50 

Surplus: — ' 

o.  Guaranty   fund    (5.40%    of  de- 

posits)          .... 

72,232  38 

6.  Profit  and  loss 

64,815  79 

Interest  and  rents,  less  current  ex- 

penses        ..... 

18,841  43 

Other  liabilities       .... 

6  43 

Total  Liabilities 


$1,493,566  II 
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Total  Expenses  for  the   Year,  including  State  Taxes 


Salaries 
$3,210.36 


Rent 


State  Tax 
Amount  paid  for         .  .        $1,215.43        $3,210.36        $1,000.00 

Cost  per  $1,000  of  assets     .  .81  2.15  .67 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $62,453.05. 


Advertising 
$70.50 
.05 


Other 
Expenses 
$3,768.54 
2.52 
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Total 
;9,264.83 
6.20 
4.72 


Rates  on  Investments  and  Loans   (Average  on  All,  4.74%) 

Z82  real  estate  loans,  averaging  $2,589.34  (average  rate,  5.50%):   5}4%,  $730,195. 

e  personal  loans,  averaging  $2,041.66  (average  rate,  4.40%):  4%,  $9,000;   5Ji%,  $3,250. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.77%). 
Number  of  loans  not  over  $3,000  each,  183,  amounting  to  $304,064.50. 
17  real  estate  loans  made  during  year,  amounting  to  $49,400. 


Dividends,  Deposits  and  Withdra'wals 


Ordinary  dividends  declared  during  year:  Jan.,    1937,  1}4% 

July,    1937,  1^% 
Number  of  deposits  during  year,  4,128,  amounting  to  (accounts  opened  374)     . 

Number  of  withdrawals  during  year,  2,646,  amounting  to  (accounts  closed  255) 
Net  increase  in  amount  due  depositors  (accounts  increased  119) 


$17,815  35 

18,604  24 

259,109  38 

$295,528  97 
198,909  37 

$96,619  60 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$20,000  U.  S.  Treas.  Bonds  2J^s 
112,000  U.  S.  Treas.  Bonds  2^8 
1,000  U.  S.  Treas.  Bonds  3Jis 
5,950  Home  Owners'  Loan  Corp. 

Bonds  23^s 
15,250  Home  Owners'  Loan  Corp. 
Bonds  3s 
5,000  Boston  SJ^s 
5,000  Newton  2s 
5,000  Worcester  IJ^s 
2,000  Ashland  4s 
5,000  Boston  Met.  Dist.  2Hs 


Railroad  Bonds 

$5,000  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  4s 
5,000  Bangor  &  Aroostook  5s 

10,000  Boston  &  Albany  4  Ms 
5,000  Boston  &  Albany  43^s 

12,000  Boston  &  Maine  5s 
5,000  Central  R.  R.  of  N.  J.  4s 
5,000  Chi.  &  North  Western  5s 

10,000  Cleve.  Term.  &  Valley  4s 

10,000  Great  Northern  4s 
5,000  Great  Northern  5}4s 
5,000  Illinois  Central  4s 


Par  Value 

$5,000  Illinois  Central  5s 
10,000  Maine  Central  4>^s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 

4,000  Nash.,  Chatt.  &  St.  L.  4s 
10,000  N.  Y.  C.  5s 
10,000  N.  Y.,  Lack.  &  West.  4s 
26,000  N.  Y.,  N.  H.  &  H.  4s 

5,000  No.  Pacific  4Ks 

5,000  No.  Pacific  5s 

5,000  Norwich  &  Wore.  4i^s 

5,000  Old  Colony  5>^s 

6,000  Phila.,  Bait.  &  Wash.  5s 

5,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
5s 
10,000  Providence  &  Wore.  4s 
10,000  So.  Pacific  Co.  4Ks 


Street  Railway  Bonds 

$10,000  Eastern  Mass.  4}^s 


Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  SJ^s 


Telephone  Company  Bonds 

$6,000  N.  E.  Tel.  &  Tel.  Co.  4i^s 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,   Electric  and  Water  Com- 
pany Bonds 

$10,000  Central  Me.  Pow.  Co.  4s 
5,000  Empire  Dist.  El.  Co.  5s 
10,000  Green  Mt.  Pow.  Corp.  5s 
10,000  Interstate  Pub.  Ser.  Co.  5s 
10,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  4Hs 
5,000  Marion  Reserve  Pow.  Co. 

4J^s 
5,000  N.  J.  Pow.  &  Lt.  Co.  4J^s 
5,000  N.   Y.    State   El.   &   Gas 

Corp.  4}^s 
15,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Pennsylvania  El.  Co.  5s 
5,000  Twin  State  Gas  &  El.  Co. 
53^s 

Bank  Stocks 

Shs. 

190  First  Nl.  Bk.,  Boston 
21  Merchants  Nl.  Bk.,  Boston 

150  Nl.  Rockland  Bk.,  Boston 

350  Nl.  Shawmut  Bk.,  Boston 
60  Second  Nl.  Bk.,  Boston 
43  State  Street  Tr.  Co.,  Boston 
77  Harvard  Tr.  Co.,  Cambridge 

100  Newton  Tr.  Co. 

134  Union  Tr.  Co.,  Springfield 

250  Hartford    Nl.   Bk.    &    Tr.  Co., 
Hartford,  Conn. 


GREAT  HARRINGTON  —  GREAT  BARRINGTON  SAVINGS  BANK 

Incorporated  February  23,  1869.     Number  of  corporators,  48 


Frederick  H.  Turner,  President 

Walter  B.  Sanford,  Clerk  of  the  Corporation 


Joseph  H.  Lansing,  Treasurer 

Hubbel  S.  Andrews,  Assistant  Treasurer 


Board  of  Trustees:  B.  A.  Allen,  H.  S.  Andrews,  F.  J.  Brothers,  J.  H.  C.  Church,  R.  T.  Dewey*,  A.  S.  Fassett* 
W.'F.  Flaherty,  C.  M.  Gibbst,  R.  O.  Harper*,  J.  B.  Hull,  J.  H.  Lansing,  C.  E.  Piatt,  T.  E.  Ramsdell,  C.  R 
Sabin,  W.  B.  Sanfordt,  C.  L.  Sweett*,  F.  H.  Turner*,  H.  K.  Turnerf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  on  and  after  January  1 
and  July  1.     Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 
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STATEMENT  OF  CONDITION,   OCTOBER  30,  1937 

Assets 
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United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes. 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $1,900  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $S0,000) 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $287,176) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets  . 


$396,096  40 

15,375  00 

400,598  45 

1  00 

5,175  00 

10,512  50 

234,942   10 

288,436  07 

27,840  60 

2,554,769  55 
28,336  89 
25,000  00 

279,038  21 

682  06 

6,872  90 

10,482  50 

63,709  82 

6,874  44 


$4,354,643  49 


Liabilities 

Deposits     (5,695    accounts,    average, 

$687.66) 

Surplus : — • 

a.  Guaranty   fund    {6.84%    of  de- 
posits) .... 
h.  Profit  and  loss 
Interest,  rents,  etc.,  less  current  ex- 
penses .... 
Other  liabilities       .... 


$3,916,247  45 


267,827  00 
114,607  28 

55,360  49 
601  27 


Total  Liabilities 


$4,354,643  49 


Total  Expenses  for  the   Year,  including  State  Taxes 


Other 
Expenses 
$4,687.75 
1.08 


State  Tax          Salaries  Rent          Advertising 

Amount  paid  for         .          .         $4,409.84      $14,013.47  $2,400.00           $375.65 

Cost  per  $1,000  of  assets     .                  1.01                 3.22  .55                   .09 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $199,785.79. 

Rates  on  Investment     and  Loans  (Average  on  All,  5.09%) 
764  real  estate  loans,  averaging  $3,343.94  (average  rate,  5.61%):    3%,  $88,650;   4%,  $38,500; 
5M%,  $1,279,209;   6%,  $1,126,560. 
14  personal  loans,  averaging  $2,024.06  (average  rate,  6%):   6%,  $28,337. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.12%). 
Number  of  loans  not  over  $3,000  each,  524,  amounting  to  $787,575.29. 
80  real  estate  loans  made  during  year,  amounting  to  $211, 273. .50. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,   1936,  1M%  ..... 

June,  1937,  lJi% 

Number  of  deposits  during  year,  6,038,  amounting  to  (accounts  opened  414)    . 

Number  of  withdrawals  during  year,  5,837,  amounting  to  (accounts  closed  493) 

Net  decrease  in  amount  due  depositors  (accounts  decreased  79)         .... 


Total 

5,886.71 
5.95 
4.39 


5%,  $21,850; 


$48,786  42 

48,354  23 

551,429  47 

$648,570  12 
751,675  40 

$103,105  28 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$68,000  U.  S.  Treas.  Bonds  2i^s 
35,000  U.  S.  Treas.  Bonds  2?<8 
25,000  U.  S.  Treas.  Bonds  2J^3 
40,000  U.  S.  Treas.  Bonds  3s 
76,000  U.  S.  Treas.  Bonds  3?^s 
25,000  U.  S.  Treas.  Bonds  3?is 
10,000  U.  S.  Treas.  Bonds  4s 
25,000  U.  S.  Treas.  Bonds  4Ms 
30,000  U.  S.  Treas.  Notes  IJ^s 
30,000  U.  S.  Treas.  Notes  13^s 
20,000  U.  S.  Treas.  Notes  23^8 
15,000  Arkansas  5s 

Railroad  Bonds 

$15,000  Atlantic  Coast  Line  4s 
10,000  Baltimore  &  Ohio  48 
20,000  Baltimore  &  Ohio  5s 
5,000  Baltimore  &  Ohio  6s 
5,000  Bangor  &  Aioostook  5s 
10,000  Boston  &  Maine  4s 
80,000  Boston  &  Maine  5s 
10,000  Chesapeake  &  Ohio  3%s 
10,000  Chesapeake  &  Ohio  5s 
20,000  Great  Northern  4J^s 
10,000  lUinois  Central  4s 
10,000  Illinois  Central  53 
25,000  Louis.  &  Nashville  3?^s 

5,000  Louis.  &  Nashville  4s 
20,000  Morris  &  Essex  3Ms 
10,000  N.  Y.  C.  4>^s 
20,000  N.  Y.  C.  &  H.  R.  3Hs 


$10,000  N.  Y.  C.  &  H.  R.  48 
20,000  N.  Y.,  Lack.  &  West.  4s 
30,000  N.  Y.,  N.  H.  &  H.  3i^s 
45,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  Pennsylvania  3Ms 
10,000  Pennsylvania  4j2s 
15,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
10,000  Union  Pacific  4s 
15,000  Virginian  Ry.  3Ms 
10,000  Washington  Co.  3^8 

Street  Railway  Bonds 

$14,250  Hoosac  Valley  6s 

Boston  Terminal  Co,  Bonds 

$5,000  Boston  Terminal  3}^s 

Telephone  Company  Bonds 

$10,000  Pacific    Tel.    &   Tel.    Co. 
3Ms 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$15,000  Atlantic  City  El.  Co.  SJ^s 
5,000  Conn.     River    Pow.     Co. 

25,000  Interstate  Pub.   Ser.  Co. 

43^8 

25,000  Interstate  Pub.  Ser.  Co.  58 
5,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  4>^s 


$25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
10,000  Lake  Sup.  Dist.  Pow.  Co. 

3Hs 
10,000  Lowell  Gas  Lt.  Co.  4J^3 
10,000  N.  J.  Pow.  &  Lt.  Co.  4J48 
10,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  31^8 
25,000  Pacific  Gas  &  El.  Co.  SJ^a 
15,000  Penn  Pub.  Ser.  Co.  6s 
10,000  Pennsylvania  El.  Co.  5s 
10,000  Philadelphia  El.  Co.  3J^a 
10,000  Public  Service  Co.  of  N.  H. 

3Ms 
10,000  Southern    Cal.    Ed.    Co. 

3Ms 
15,000  Wisconsin  Gas  &  El.  Co. 

3>^8 


Bank  Stocks 

Shs. 

43  First  Nl.  Bk.,  Adams 

60  Beverly  Nl.  Bk. 

75  Day  Tr.  Co.,  Boston 
1,249  First  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 

50  Nl.  Rockland  Bk.,  Boston 
1,500  Nl.  Shawmut  Bk.,  Boston 
120  United  States  Tr.  Co.,  Boston 

62  Webster    &    Atlas    Nl.    Bk., 
Boston 
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Shs. 

60  Home  Nl.  Bk.,  Brockton 
5  B.  M.  C.  Durfee  Tr.  Co.,  Fall 
River 
11  Framingham  Nl.  Bk. 
161  Nl.  Mahaiwe  Bk.,  Great  Bar- 
rington 
84Hadley  Falls  Tr.   Co.,   Hol- 
yoke 
250  Holyoke  Nl.  Bk. 
35  Park  Nl.  Bk.,  Holyoke 
24  Lee  Nl.  Bk. 


Shs. 

90  Manufacturers  Nl.  Bk.,  Lynn 
30  Monson  Nl.  Bk. 

7  First  Nl.  Bk.,  New  Bedford 
96  First  Nl.  Bk.,  Northampton 
67  North  Adams  Nl.  Bk. 
19  Warren  Nl.  Bk.,  Peabody 
15  Berkshire  Tr.  Co.,  Pittsfield 

Pfd. 
86  Pittsfield  Third  Nl.  Bk.  &  Tr. 

Co. 
100  Plymouth  Nl.  Bk. 
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Shs. 
350  Springfield  Nl.  Bk. 
Ill  Third    Nl.    Bk.    &    Tr.    Co. 
Springfield 
15  Blackstone  Nl.  Bk.,  Uxbridge 
150  Waltham  Nl.  Bk. 
46  Ware  Tr.  Co. 
25  First  Nl.  Bk.,  Westfield 
10  First  Nl.  Bk.,  Winohendon 
73  Worcester      Co.      Tr.      Co., 
Worcester 


GREENFIELD    —FRANKLIN  SAVINGS  INSTITUTION 

Incorporated  April  2,  1834.     Number  of  corporators,  48 


Charles  W.  Nims,  President 

Philip  H.  Ball,  Clerk  of  the  Corporation 


Clayton  R.  Bond,  Treasurer 
Merle  W.  Scott,  Assistant  Treasurer 


Board  of  Trustees:  J.  D.  Abercrombie,  Franklin  Allen,  P.  H.  Ballf,  J.  W.  Ballard,  C.  R.  Bond,  J.  E.  Donovan*, 
I.  N.  Esleeck,  G.  W.  Lawrence*,  D.  C.  Lunt,  A.  G.  Moody,  C.  W.  Nims*,  F.  H.  Payne,  R.  E.  Pray,  Philip 
Rogerst,  C.  D.  Severancef,  J.  W.  Smead*,  C.  N.  Stoddard*. 

Deposits  draw  interest  from  the  first  business  day  of  each  mooth;  dividends  are  payable  January  1  and  July  1' 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $1,897.31 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  vol.,  SI 50,000) 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  S920,060) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets  . 


$2,897,633  50 

821,404  00 

904,650  00 

30,000  00 

87,581  25 

82,737  50 

158,508  67 

383  00 

7,100,802  68 

574,189  81 

50,000  00 

714,044  55 

57,934  26 

19,008  66 

29,946  09 

403,117  59 

47,091  00 


$13,979,032  56 


Liabilities 

Deposits    (16,612    accounts,    average 
$750.53) 

Surplus: — 

a.  Guaranty   fund    (6.38%    of  de- 
posits) 
h.  Profit  and  loss 

Interest,  less  current  expenses 

Discount  unearned 

Other  liabilities 


$12,467,778  76 


795,000  00 

592,436  37 

121,771  51 

1,711  04 

334  88 


Total  Liabilities 


$13,979,032  56 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax          Salaries  Rent           Advertising 

Amount  paid  for         .          .         $9,358.74      $36,709.93  $6,000.00           $295.73 

Cost  per  $1,000  of  assets     .                     .67                  2.63  .43                    .02 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
Gross  income  received  during  the  year,  $509,990.16. 


Other 
Expenses 
$19,341.85 
1.38 


Total 
$71,706.25 
5.13 
4.03 


Rates  on  Investments  and  Loans  (Average  on  All,  4.15%) 
i,;2e9  reoJ  estaie  Zoans,  averaging  $5,595.59  (average   rate,   4.95%):     23^%,    $11,925;    4%,    $116,800;     4H%, 
$414,350;  5%,  $6,557,728. 
264  personal  loans,  averaging  $2,260.59  (average  rate,  5.51%):   3^%,  $16,522;   4%,  $65,000;   5%,  $84,943; 
5M%,   $45,380;    6%,   $362,345. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.84%). 
Number  of  loans  not  over  $3,000  each,  1,133,  amounting  to  $1,555,560.45. 
93  real  estate  loans  made  during  year,  amounting  to  $369,835. 


Dividends,  Deposits  and  Withdra'wals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  1M% 

July,    1937,  1J€% 
Number  of  deposits  during  year,  15,870,  amounting  to  (accounts  opened  1,155) 

Number  of  withdrawals  during  year,  16,669,  amounting  to  (accounts  closed  1,084) 
Net  increase  in  amount  due  depositors  (accounts  increased  71) 


.  $151,417  80 
.  152,659  11 
.    1,632,426   19 

$1,936,503  10 
.    1,830,246  15 

.    $106,256  95 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Public  Funds 

Par  Value 

S350,000  U.  S.  Treas.  Bonds  2Ms 

350,000  U.  S.  Treas.  Bonds  3s 

450,000  U.  S.  Treas.  Bonds  3i^s 

650,000  U.  S.  Treas.  Bonds  3^8 

275,000  U.  S.  Treas.  Bonds  3J^s 

100,000  U.  S.  Treas.  Bonds  4^3 

83,000  IT.  S.  Treas.  Notes  1  ^s 

288,000  TJ.  S.  Treas.  Notes  IJ^s 

51,000  U.  S.  Treas.  Notes  l^s 

150,000  U.  S.  Treas.  Notes  2i^s 

30,700  U.  S.  Treas.  Notes  25^ 

59,800  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
60,250  Home  Owners'  Loan  Corp. 

Bonds  3s 
25,000  ^Massachusetts  l^s 
7,000  Massachusetts  2s 
100,000  Massachusetts  3s 
5,000  Franklin  Co.  4i^s 
9,000  Boston  3Jis 
46,000  Boston  4s 

4,000  Boston  4^3 
25,000  Cambridge  .50% 
36,000  Cambridge  S^s 
20,000  Fitchburg  2s 
21,000  Gloucester  IJ^s 
20,000  Springfield  IMs 


SCHEDULE  OF  SECURITIES  OWNED 

$10,000  Worcester  .50% 

20,000  Worcester  l^s 

15,000  Worcester  SJ^s 

20,000  Belmont  IMs 
250,000  Greenfield  .50% 

25,000  Reading  l^s 

25,000  Wakefield  .50% 

65,000  Wellesley  IMs 

60,000  Boston  Met.  Dist.  2Ms 
7,500  Deerfield  (F.  D.  )  5s 
6,000  So.  Deerfield  (F.  D.  3Ks 


Railroad  Bonds 

$150,000  C,  B.  &  Q.  4s 

25,000  Chi.  &  North  Western  4s 
150,000  Chi.  &  North  Western  5s 

25,000  Chi.,  R.  I.  &  Pac.  4s 

75,000  Great  Northern  5s 

50,000  New  England  4s 

50,000  N.  Y.  &  N.  E.  4s 
150,000  N.  Y.,  N.  H.  &  H.  4s 

25,000  No.  Pacific  4Ks 

25,000  No.  Pacific  5s 

50,000  Old  Colony  5s 

50,000  Pennsylvania  4}^s 
125,000  Pennsylvania  5s 

50,000  Pitts.,  Cinn.,   Chi.  &  St. 
L.  4Ms 


Street  Railway  Bonds 

Par  Value 
$30,000  Boston  Elevated  4^3 

Telephone  Company  Bonds 

$25,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  N.  E.  Tel.  &  Tel.  Co.  4^3 
20,000  N.  E.  Tel.  &  Tel.  Co.  5s 
35,000  N.  Y.  Tel.  Co.  4Hs 


Gas,  Electric  and  Water 
Company  Bonds 

$8,000  Detroit  Edison  Co.  4s 
25,000  Detroit  Edison  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Pacific  Lt.  &  Pow.  Co.  53 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
2,175  First  Nl.  Bk.,  Boston 
1,200  Nl.  Shawmut  Bk.,  Boston 
34  Webster    &    Atlas    Nl.    Bk. 
Boston 
3,000  First    Nl.    Bk.    &    Tr.    Co.. 
Greenfield 
54  Franklin  Co.  Tr.  Co.,  Green- 
field 
200  First  Nl.  Bk.,  Northampton 


GREENFIELD  —  GREENFIELD  SAVINGS  BANK 


Incorporated  March  19,  1869. 
William  B.  Allen,  President 


Number  of  corporators,  23 

Herbert  N.  Kelley,  Treasurer 


William  S.  Allen,  Clerk  of  the  Corporation 

Board  of  Trustees:  W.  B.  Allen*.  W.  S.  Allen,  R.  N.  Demond*,  C.  L.  Field*t,  J.  W.  Haigis,  E.  D.  Holtby,  W.  S. 
Keith,  H.  N.  Kelley,  W.  H.  Kemp,  G.  C.  Lunt*,  H.  B.  Mowryt,  C.  C.  RusseU,  H.  G.  Stetson,  Clarence 
Strecker*,  Allen  Warnert- 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


STATEMENT 
Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .         $458,950  00 

Railroad  bonds  and  notes  .  .  380,253  75 

Telephone  company  bonds        .  .  20,000  00 

Gas,    electric    and    water    company 

bonds 435,931  25 

Bank  and  trust  company  stocks        .  107,710  25 

Securities  acquired  for  debts     .  .  20,004  00 

Loans  on  real  estate  (less  $3,050  due 

thereon) 1,636,150  17 

Loans  on  personal  security        .  .  242,796  70 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  S160,650)  .  .  156,916  29 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  291  42 

Due  from   Mutual  Savings  Central 

Fund,  Inc 4,154  87 

Deposit  Insurance  Fund  .  .  6,617  84 

Due  from  banks  and  trust  companies  133,085  82 

Cash  and  cash  items        .  .  .  5,607  76 


OF  CONDITION,  OCTOBER  30,  1937 


Total  Assets  . 


$3,608,470  12 


Liabilities 

Deposits  (4,251  accounts,  average, 
■S746.oO)      .  .  .  .  _        . 

Christmas  and  other  club  deposits    . 

Surplus : — ■ 

a.  Guaranty   fund    (6.15%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  less  current  expenses 

Other  liabilities       .... 


,173,387  43 
39,867  00 


197,693  27 

154,141  81 

40,207  45 

3,173  16 


Total  Liabilities 


$3,608,470  12 


Total  Expenses  for  the   Year,  including  State  Taxes 


Other 
Expenses 
$4,570.45 
1.26 


Total 
3,112.46 
6.40 
4.44 


State  Tax          Salaries  Rent          Advertising 

Amount  paid  for         .          .        $5,275.34     $11,141.00  $1,800.00           $325.67 

Cost  per  $1,000  of  assets     .                  1.46                3.09  .50                   .09 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $152,319.33. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.58%) 
448  real  estate  loans,  averaging  $3,652.12  (average  rate,  5%):   5%,  $1,633,450;  6%,  $2,700. 
iSS  personaHoans,  averaging  $1,759.40  (average  rate,  5.69%):    3H%,  $4,789;    4%,  $11,546;    5%,  $36,015; 

5J^%,  $9,980;   6%,  $180,467. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.90%). 
Number  of  loans  not  over  $3,000  each,  399,  amounting  to  $537,283.70. 
32  real  estate  loans  made  during  year,  amounting  to  $60,894.15. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  1M%  ■  ■ 

July,    1937,  1H% 
Number  of  deposits  during  year,  6,730,  amounting  to  (accounts  opened  360)     . 

Number  of  withdrawals  during  year,  4,487,  amounting  to  (accounts  closed  348) 
Net  increase  in  amount  due  depositors  (accounts  increased  12) 
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$37,518  86 

38,438  00 

441,236  89 

$517,193  75 
400,158  52 

$117,035  23 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$25,000  U.  S.  Treas.  Bonds  2i^s 
85,000  U.  S.  Treas.  Bonds  2Ms 
65,000  U.  S.  Treas.  Bonds  2J^s 
25,000  U.  S.  Treas.  Bonds  3s 
57,000  U.  S.  Treas.  Bonds  SV^s 
80,000  U.  S.  Treas.  Bonds  3Ms 
30,000  U.  S.  Treas.  Bonds  S%s 
20,000  U.  S.  Treas.  Bonds  4? 
45,000  U.  S.  Treas.  Bonds  41^8 
15,675  Home  Owners'  Loan  Corp. 

Bonds  2^s 
11,275  Home  Owners'  Loan  Corp. 

Bonds  3s 


Railroad  Bonds 

$10,000  Atlantic  Coast  Line  43^s 
45,000  Baltimore  &  Ohio  5s 
10,000  Baltimore  &  Ohio  6s 
50,000  Boston  &  Maine  3s 
10,000  Chi.  &  North  Western  4i^s 
10,000  Chi.  &  North  Western  5s 
15,000  Great  Northern  4s 
15,000  Great  Northern  5s 
20,000  N.  Y.  C.  4i^s 
25,000  N.  Y.  C.  &  H.  R.  4s 
60,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  3s 
25,000  No.  Pacific  6s 
30,000  Old  Colony  5s 


Par  Value 
$10,000  Pennsylvania  3Ms 
30,000  Pennsvlvania  4^8 
10,000  Pere  Marquette  5s 
25,000  So.  Pacific  Co.  4i^s 
25,000  Virginian  Rv.  3Ms 
20,000  W.  Va.  &  Pitts.  4s 

Telephone  Company  Bonds 

$20,000  Bell  Tel.  Co.  of  Penn.  5s 

Gas,   Electric  and   Water  Com- 
pany Bonds 

$25,000  Central  Me.  Pow.  Co.  4s 
10,000  Central     Vt.     Pub.     Ser. 

Corp.  33^8 
25,000  Conn.  River  Pow.  Co.3M8 
25,000  Cumberland  Co.  Pow.   & 

Lt.  Co.  33^8 
15,000  Empire  Gas  &  El.  Co.  6s 
20,000  Green  Mt.  Pow.  Corp.  5s 
25,000  Indianapolis   Pow.   &   Lt. 

Co.  5s 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Ks 
15,000  Marion  Reserve  Pow.  Co. 

4Ms 
10,000  New   England   Pow.    Co. 

3}€s 
20,000  N.  J.  Pow.  &  Lt.  Co.  4Ms 
25,000  N.    Y.    State   El.    &    Gas 

Corp.  43^3 


$25,000  No.  Penn.  Pow.  Co.  5s 
20,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Pacific  Gas  &  El.  Co.  3Ms 
20,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Peoples  Gas  Lt.   &  Coke 

Co.  4s 
25,000  Savannah  El.  &  Pow.Co. 

5s 
10,000  Southern  Cal.  Ed.  Co.3Ms 
10,000  Southern  Cal.  Ed.  Co.  4s 
15,000  Westchester  Ltg.  Co.  SJ^s 
25,000  Wisconsin  Pow.&  Lt.Co.4s 
20,000  Wisconsin  Pub.  Ser.  Corp. 


Bank  Stocks 

Shs. 

500  First  Nl.  Bk.,  Boston 
100  Nl.  Rockland  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 

11  State  Street  Tr.  Co.,  Boston 
480  First  Nl.  Bk.  &  Tr.  Co.,  Green- 
field 

68  Franklin  Co.  Tr.  Co., Greenfield 

50  Agricultural  Nl.  Bk.,  Pittsfield 
228  Springfield  Safe  Dep.  &  Tr.  Co. 

50  Third    Nl.     Bk.     &    Tr.     Co., 
Springfield 
400  Union  Tr.  Co.,  Springfield 
200  Hartford   Nl.   Bk.   &   Tr.   Co., 
Hartford,  Conn. 


HARWICH  —  CAPE  COD  FIVE  CENTS  SAVINGS  BANK 

Branch  Office:  Orleans 

Incorporated  March  16,  1855.     Number  of  corporators,  30 
John  Kenrick,  President  Ralph  H.  Snow,  Treasurer 

John  H.  Paine,  Clerk  of  the  Corporation  Ida  M.  Taylor,  Assistant  Treasurer 

Board  of  Trustees:  T.  B.  Baker*,  H.  T.  Crocker,  H.  K.  Cummings*,  B.  O.  Eldredget,  A.  C.  Ellis,  C.  L.  Good- 
speed,  John  Kenrick*,  G.  H.  Nickerson*,  J.  P.  Nickerson,  J.  H.  Paine,  F.  H.  Perryf,  Z.  H.  Small*t,  G.  E. 
Snow,  R.  H.  Snow,  Ida  M.  Taylor. 

Deposits  draw  interest  from  the  second  Wednesday  of  each  month ;  dividends  are  payable  second  Wednesday  of 
April  and  October.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.  Branch  office:  9  a.m. 
to  2  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


,924  96 
,583  90 
,093  75 
,000  00 
000  00 
,625  00 


STATEMENT  OF 

Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $945, 

Other  pubhc  funds,  bonds  and  notes  196, 

Railroad  bonds  and  notes          .          .  350, 

Street  railway  bonds        .          .          .  25, 

Boston  Terminal  Co.  bonds      .          .  20, 

Telephone  company  bonds        .          .  23, 
Gas,    electric    and    water    company 

bonds 296, 

Bank  and  trust  company  stocks        .  90, 
Loans  on  real  estate  (less  $4,162.65 

due  thereon)         ....  2,010, 
Loans  on  personal  security       .          .  146, 
Bank  building  (est.  vol.,  $10,000)       .  7, 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   {as- 
sessed value,  $137,260)            .          .  144,176  48 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .          .          .  4,533  80 
Due   from   Mutual   Savings   Central 

Fund,  Inc.            ....  5, 

Deposit  Insurance  Fund            .          .  9, 

Due  from  banks  and  trust  companies  266 

Cash 27, 

Other  assets  .          .          .          .          .  .         3 


CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits    (6,216    accounts,    average, 

■  $65040) 

Christmas  and  other  club  deposits    , 
Surplus:— 

a.  Guaranty   fund    {6.28%    of  de- 


612  50 
431  25 

124  60 
050  37 
500  00 
100  00 


699  34 
023  17 
904  70 
230  67 
520  05 


Total  Assets 


$4,573,134  54 


6.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses        .  .  .  .  . 

Discount  unearned 


$4,042,883  69 
9,748  25 


254,500  00 
239,189  21 


2,616  79 
24,196  60 


Total  Liabilities 


$4,573,134  54 


*  Board  of  Investment. 
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Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax        Salaries  Rent          Advertising 

Amount  paid  for         .          .         $3,688.87      $13,107.40  $1,250.04           $450.50 

Cost  per  $1,000  of  assets     .    _                .80                 2.87  .27                   .10 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $180,025.58. 


P.D.  8,  Part  I. 


Other 
Expenses 
$7,874.21 
1.72 


Total 
$26,371.02 
5.76 
4.69 


Rates  on  Investments  and  Loans  (Average  on  All,  4.60%) 

846  real  estate  loans,  averaging  $2,376.03  (average  rate,  5.75%):   4%,  $11,000;   5%,  $85,200;  5H%, 
6%,  $1,069,206;   6H%,  $15,000;   7%,  $3,037. 
81  personal  loans,  averaging  $1,803.09  (average  rate,  5.45%):   5%,  $79,775;  6%,  $66,275. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.35%). 
Number  of  loans  not  over  $3,000  each,  731,  aniounting  to  $966,607.96. 
69  real  estate  loans  made  during  year,  amounting  to  $151,560. 


?26,681; 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1937,  1J^% 

Oct.,    1937,  13^% 
Number  of  deposits  during  year,  8,529,  amounting  to  (accounts  opened  767).   . 

Number  of  withdrawals  during  year,  9,132,  amounting  to  (accounts  closed  603) 
Net  increase  in  amount  due  depositors  (accounts  increased  164) 

SCHEDULE  OF  SECURITIES  OWNED 


.   $55,367  23 

56,933  59 

.   970,772  62 

$1,083,073  44 
.   831,012  02 

.  $252,061  42 


Public  Funds 

$15,000  U.  S.  Treas.  Bonds  2}4- 

135,000  U.  S.  Treas.  Bonds  2Ms 

85,000  U.  S.  Treas.  Bonds  2  J^s 

280,000  U.  S.  Treas.  Bonds  3s 

100,000  U.  S.  Treas.  Bonds  3}^s 

15,000  U.  S.  Treas.  Bonds  3Jis 

40,000  U.  S.  Treas.  Bonds  35^s 

50,000  U.  S.  Treas.  Bonds  3Jis 

25,000  U.  S.  Treas.  Bonds  4Ms 

29,500  U.  S.  Treas.  Notes  1  5^s 

90,000  U.  S.  Treas.  Notes  IJ^s 

4,500  U.  S.  Treas.  Notes  l^s 

25,000  U.  S.  Treas.  Notes  2>gs 

2,400  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
1,300  Federal  Farm  Mtg.  Corp. 
3Ms 
33,050  Home  Owners'  Loan  Corp. 

Bonds  2Ms 
15,925  Home  Owners  Loan  Corp. 
Bonds  3s 
6,000  Boston  4s 
15,000  Cambridge  IMs 
10,000  Cambridge  3}^s 
15,000  Fitchburg  IJ^s 
25,000  Gardner  .40% 
25,000  Melrose  .40% 

5,000  Tampa,  Fla.,  4s 
25,000  Taunton  .40% 
15,000  Taunton  2}4s 

5,000  Braintree  4s 
25,000  Stoughton  .40% 
15,000  Webster  2s 
10,000  Boston  Met.  Dist.  2Jis 

Railroad  Bonds 

$20,000  Atlantic  Coast  Line  4s 
10,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  5s 


$10,000  Boston  &  Albany  4Hs 
10,000  Boston  &  Maine  4s 
40,000  Boston  &  Maine  5s 
10,000  C,  B.  &  Q.  4s 
15,000  Great  Northern  4Ms 
25,000  Great  Northern  5>^s 
20,000  Illinois  Central  3Hs 
20,000  Lehigh  Valley  41^8 
7,500  Maine  Central  4^s 
25,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
11,000  N.  Y.  C.  &  H.  R.  3i^s 
10,000  N.  Y.,  Lack.  &  West.  4>^s 
50,000  N.  Y.,  N.  H.  &  H.  3>^s 
55,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  Northern  Pacific  6s 
20,000  Pitts.,  Va.  &  Char.  4s 
10,000  Portland  Terminal  4s 
25,000  So.  Pacific  4s 
15,000  Spokane,  Portland  &  Se- 
attle 2Ms 

Street  Railway  Bonds 

$25,000  Boston  Elevated  4i^s 

Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  Co.  3}^s 

Telephone  Company  Bonds 

$25,000  N.  E.  Tel.  &  Tel.  Co.  4i^s 

Gas,    Electric   and   Water   Com- 
pany Bonds 

$20,000  Atlantic  City  El.  Co.  3J^s 
15,000  Buffalo  Niagara  El.  Corp. 

3Hs 
20,000  Central  Me.  Pow.  Co.  4s 
10,000  Central     Vt.     Pub.     Ser. 

Corp.  3Ms 


$5,000  Conn.  Lt.  &  Pow.  Co.  3Ms 
10,000  Conn.    River     Pow.    Co. 

3Ms 
10,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3}4a 
9,000  Detroit  Edison  Co.  33^s 
10,000  Detroit  Edison  Co.  4s 
20,000  Duquesne  Lt.  Co.  3^s 
20,000  Ed.  El.  III.  Co.  of  Boston 

3Hs 
10,000  Green  Mt.  Pow.  Corp.  5s 
10,000  Interstate  Pub.  Ser.  Co.  5s 
10,000  New   England    Pow.    Co. 

3^s 
8,000  N.  Y.  Edison  Co.  3Jis 
15,000  N.  Y.  Gas  &  El.  Lt.,  Ht.  & 

Pow.  Co.  4s 
15,000  Pacific  Gas  &  EL  Co.  3Ms 
10,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
10,000  Philadelphia  El.  Co.  3Ms 
10,000  Potomac    El.     Pow.     Co. 

3Ms 
25,000  Public     Service     Co.     of 

N.  H.  3%s 
5,000  Rockland  Lt.  &  Pow.  Co. 

5s 
10,000  Southern  Cal.  Ed.  Co.  4s 
10,000  Westchester  Ltg.  Co.  3^3 

Bank   Stocks 

Shs. 

75  Dav  Tr.  Co.,  Boston 
500  First  Nl.  Bk.,  Boston 

12  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 
150  Second  Nl.  Bk.,  Boston 

14  Cape  Cod  Tr.  Co.,  Harwich 

12  First  Nl.  Bk.,  Yarmouth 


HAVERHILL  —  CITY  FIVE  CENTS  SAVINGS  BANK 

Incorporated  March  31,  1870.     Number  of  corporators,  76 


Henry  L.  Stone,  President 

Anna  SoUenberger,  Clerk  of  the  Corporation 


Harvey  M.  Conradsen,  Treasurer 
Harry  E.  West,  Assistant  Treasurer 


Board  of  Trustees:  C.  W.  Arnold,  Jr.,  E.  F.  Caseyt,  H.  M.  Conradsen,  W.  W.  Emerson,  J.  E.  Frank,  Bennett 
McGregor*t,  C.  H.  Morse*,  Marshall  G.  Nichols  ,Moses  G.  Nichols*,  G.  L.  Powersf,  H.  L.  Stone*,  E.  C. 
Wentworth. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  June  5  and  December  5. 
Business  hours:   9  a.m.  to  2  p.m.;   Saturdays,  9  a.m.  to  12.30  p.m. 


*  Board  of  Investment. 
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STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $11,785.26 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  i-al.,  $25,000) 

Real  estate  by  foreclosure,  etc.   {as- 
sessed value,  $845,250) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties. 

Due   from   Alutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 


$361,846  88 

2,972   10 

619,440  00 

20,000  00 

110,425  00 

168,811  25 

1,726   10 

3,656,897  74 
31,408  44 
51,600  00 

793,254  44 

75,944  78 

12,662  64 
14,742  41 
88,210  83 
13,399  74 
2,285  43 


Total  Assets 


$6,025,627  78 


Liabilities 

Deposits    (10,475  accounts,   average, 
S5t7.S7) 

Christmas  and  other  club  deposits    . 

Surplus — 

o.  Guaranty   fund    {5.22%    of  de- 
posits) 
b.  Profit  and  loss 

Interest,   less  current  expenses 

Discount  unearned 

Other  liabilities 


105 


$5,419,506  18 
51,219  00 


285,500  00 

201,208  77 

65,513  98 

382  41 

2,297  44 


Total  Liabilities 


$6,025,627  78 


Total  Expenses  for  the  Year,  including  State  Taxes 

Other 
State  Tax  Salaries  Rent  Advertising       Expenses  Total 

Amount  paid  for         .  .         $2,236.94      $24,318.32        $3,000.00  $204.70        $6,969.01      $36,728.97 

Cost  per  $1,000  of  assets     .  .37  4.04  .50  .03  1.16  6.10 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .......  5.23 

Gross  income  received  during  the  year,  $223,228.69. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.66%) 

642  real  estate  loans,  averaging  $5,696.10  (average  rate,  4.89%):    1%,  $43,000;  3%,  $517,000;   3J^%,  $20,215; 

4%,  $216,225;   5%,  $1,404,013;   5.^%,  $821,886;   6%,  $619,984;   6H%,  $14,575. 
irpersowaHoans,  averaging  $1,847.55  (average  rate,  4.69%):   3%,  $5,797;   4%,  $1,130;   4J^%,  $6,316;   5%, 

$10,487;   5H%,  $1,800;   5i.^%,  $200;   6%,  S5,679. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.01%). 
Number  of  loans  not  over  $3,000  each,  392,  amounting  to  $664,473.44. 
15  real  estate  loans  made  during  year,  amounting  to  $223,300. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,   1936,  \}/2% 

June,    1937,  114% 
Number  of  deposits  during  year,  11,428,  amounting  to  (accounts  opened  722)  . 

Number  of  withdrawals  during  year,  11,017,  amounting  to  (accounts  closed  851) 
Net  increase  in  amount  due  depositors  (accounts  decreased  129) 


$79,191  48 

79,689  48 

724,022  42 

$882,903  38 
870,743  39 

$12,159  99 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$250,000  U.  S.  Treas.  Bonds  2Ms 
10,000  U.  S.  Treas.  Bonds  2Jis 
75,000  U.  S.  Treas.  Bonds  3s 
13,000  U.  S.  Treas.  Notes  1  ^s 
13,000  U.  S.  Treas.  Notes  IMs 
900  Home  Owners'  Loan  Corp. 
Bonds  2?^s 
3,000  Haverhill  SJ^s 

Railroad  Bonds 

$10,000  Baltimore  &  Ohio  5s 
20,000  Boston  &  Albany  3J4s 
40,000  Boston  &  Albany  4Ms 
50,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4i^s 
42,000  Boston  &  Maine  5s 
25,000  Chi.     &    North    Western 

4J^8 

10,000  Chi.     &    North    Western 

4  Ms 
60,000  Delaware  &  Hudson  4s 
18,000  Great  Northern  3Ms 
35,000  Har.  Riv.  &  Pt.  Ches.  4s 


$60,000  Illinois  Central  3^3 
35,000  Illinois  Central  4s 
10,000  Lehigh  Valley  4>is 
25,000  Louis.  &  Nashville  4i^s 

5,000  Maine  Central  43^s 
15,000  N.  Y.,  Lack.  &  West.  4}^s 
50,000  N.  Y.,  N.  H.  &H.  4s 
20,000  Norwich  &  Wore.  43^s 
15,000  Old  Colony  4s 
20,000  Old  Colony  5s 
16,000  Pennsylvania  4i^s 

5,000  Pitts.,  Va.  &  Char.  4s 
10,000  St.  J.  &  L.  C.  OS 
25,000  St.  L.,  Peo.  &  North  W.  5s 
28,000  So.  Pacific  4s 
25,000  Southern  Ry.  5s 

Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  3^8 

Gas,   Electric  and   Water  Com- 
pany Bonds 

$25,000  Central     Vt.     Pub.     Ser. 
Corp.  SJ^s 


$25,000  Green  Mt.  Pow.  Corp.  5s 
30,000  Interstate  Pub.   Ser.   Co. 

4Hs 
10,000  Interstate  Pub.  Ser.  Co.  5s 
9,000  Massillon  El.  &  Gas  Co.  5a 
10,000  Milford  Water  Co.  4^3 
5,000  Ohio  Pub.  Ser.  Co.  6s 
5,000  Twin  State  Gas  &  El.  Co. 
5J^s 


Bank  Stocks 

75  Day  Tr.  Co.,  Boston 
900  First  Nl.  Bk.,  Boston 

25  Merchants  Nl.  Bk.,  Boston 
150  Nl.  Rockland  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 
154  State  Street  Tr.  Co.,  Boston 

12  United  States  Tr.  Co.,  Boston 
100  Harvard  Tr.  Co.,  Cambridge 

74  Haverhill  Nl.  Bk. 
1,100  Menimack   Nl.   Bk.,   Haver- 
hill 
100  Newton  Tr.  Co. 
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HAVERHILL  —  HAVERHILL  SAVINGS  BANK 


P.D.  8,  Part  I. 


Incorporated  February  8,  1828.     Number  of  corporators,  90 


Fred  D.  McGregor,  President 

Katherine  C.  Macintosh,  Clerk  of  the  Corporation 


Alfred  E.  Collins,  Treasurer 

Harry  R.  Davis,  Assistant  Treasurer 


Board  of  Trustees:  C.  A.  Bodwellf,  D.  J.  Cavan,  A.  E.  ColMns,  H.  R.  Davis,  C.  E.  Dole*t,  G.  E.  Durgin,  R.  E. 
Gardner,  H.  M.  Goodwin,  C.  F.  Johnson,  I.  L.  Keith,  C.  N.  Kelly*,  H.  W.  KimbaU*,  H.  E.  Lewis*,  A.  B. 
MacGregor,  F.  D.  McGregor*,  C.  D.  Portert,  A.  H.  Veasey.     (One  vacancy.) 

Deposits  draw  interest  from  the  twentieth  day  of  each  month;  dividends  are  payable  April  25  and  October  25. 
Business  hours:   9  a.m.  to  2  p.m.;   Saturdays,  9  a.m.  to  12.30  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $1,920.85 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $50,000) 
Real  estate  by  foreclosure,  etc.   {as^ 

sessed  value,  $797,125) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


S3,650,025  00 

473,000  00 

970,505  25 

148,600  00 

95,153  75 

60,000  00 

565,600  00 

149,825  00 

14,910  00 

7,711,373  95 
90,225  00 
25,000  00 

679,154   11 

181,077  28 

22,377  15 

34,678  26 

150,477  73 

29,113  38 

4,481  22 


Total  Assets 


$15,055,577  08 


Liabilities 

Deposits    (17,048    accounts,    average, 

S784.S2) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty  fund  (6.65%     of    de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,   less   current  ex- 
penses        ..... 
Discount  unearned 
Other  liabilities       .... 


13,379,555  97 
156,955  50 


900,623  55 

599,159  59 

490  93 

1,591  76 

17,199  78 


Total  Liabilities 


.  $15,055,577  08 


Total  Expenses  for  the   Year,  including  State  Taxes 

State  Tax 


Salaries  Rent 

Amount  paid  for         .  .         $1,601.40      $35,851.83        $2,500.00 

Cost  per  $1,000  of  assets     .    _  .     •  10  2.38  .17 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $534,699.17. 


Advertising 
$1,785.74 


Other 
Expenses 
$8,546.34 
.57 


Total 
$50,285.31 
3.34 
3.07 


Rates  on  Investments  and  Loans   (Average  on  All,  4.24%) 

802  real  estate  loans,  averaging  $9,615.18  (average  rate,  4.23%):    1%,  $180,000;   2%,  $637,650;  3%,  $770,625; 
3}47o,  $244,000;  4%,  $1,343,000;  4J^%,  $89,500;   5%,  $4,440,199;  6%,  $6,400. 
31  personal  loans,  averaging  $2,910.48  (average  rate,  4.72%):   3M%,  $21,100;   5%,  $67,975;   6%,  $1,150. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.25%). 
Number  of  loans  not  over  $3,000  each,  507,  arnounting  to  $782,108. 
31  real  estate  loans  made  during  year,  amounting  to  $139,800. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1937,  l}4% 

Oct.,    1937,  1}-^% 
Number  of  deposits  during  year,  21,895,  amounting  to  (accounts  opened  1,604) 

Number  of  withdrawals  during  year,  26,090,  amounting  to  (accounts  closed  1,711) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  107) 


.  $195,829  03 
.  196,542  95 
.   1,913,973  11 

$2,306,345  09 
2,341,728   18 

$35,383  09 


*  Board  of  Investment. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

S64,000  U.  S.  Treas.  Bonds  2%s 
200,000  U.  S.  Treas.  Bonds  2J^s 
100,000  U.  S.  Treas.  Bonds  3Ms 
1,022,000  U.  S.  Treas.  Bonds  4s 
2,214,000  U.  S.  Treas.  Bonds  4Ms 
45,800  Home      Owners'      Loan 
Corp.  Bonds  2J^s 
4,975  Home       Owners'     Loan 
Corp.  Bonds  3s 
94,000  Boston  4s 
35,000  Brockton  .60% 
25,000  Detroit,  Mich.,  5J4s 
25,000  Detroit,  Mich.,  5}4s 
50,000  Fall  River  4J^s 
65,000  Haverhill  3Ms 
3,000  Haverhill  4Ms 
34,000  Los  Angeles,  Cal.,  4Ms 
67,000  New  Bedford  4s 
25,000  Taunton  .80% 
25,000  Worcester  .70% 
25,000  West  Springfield  .65% 


Railroad  Bonds 

$75,000  Boston  &  Albanv  4^Cs 
133,000  Boston  &  Maine  4J^s 
50,000  Chi.  &  North  Western  5s 


Par  Value 

$75,000  Delaware  &  Hudson  4s 
50,000  Great  Northern  3  Ms 
50,000  Great  Northern  5s 

100,000  Illinois  Central  4s 
25,000  Louis.  &  Nashville  5s 
30,000  Maine  Central  4J^s 
■  133,000  N.  Y.  C.  4s 

25,000  N.  Y.  C.  &  H.  R.  4s 

120,000  N.  Y.,  N.  H.  &  H.  3Ms 
50,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Northern  Pacific  6s 
50,000  Pennsylvania  4}^s 
85,000  Pennsylvania  5s 

100,000  Pitts.,  Lake  Erie  &  W.Va. 


Street  Railway  Bonds 

S25,000  Boston  Elevated  4J^s 
120,000  Boston  Elevated  5s 
50,000  Eastern  Mass.  4J^s 

Boston  Terminal  Co.  Bonds 

S47,000  Boston  Terminal  3}4s 
50,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$60,000  Bell  Tel.  Co.  of  Penn.  5s 


Gas,   Electric  and  Water   Com- 
pany Bonds 

Par  Value 
$50,000  Bangor     Hydro-El.      Co. 
3Ms 
5,000  Cent.  Hudson  Gas  &  El. 
Corp.  3  Ms 
53,500  Conn.  Lt.  &  Pow.  Co.  7s 
50,000  Ohio  Pub.  Ser.  Co.  4s 
25,000  Pacific  Gas  &  El.  Co.  3J^s 
160,000  Pacific  Gas  &  El.  Co.  3Ms 
25,000  Peoples  Gas  Lt.   &  Coke 

Co.  4s 
75,000  Philadelphia  El.  Co.  33^s 
50,000  Southern  Cal.  Ed.  Co.SMs 
50,000  Westchester  Ltg.  Co.  31^3 
25,000  Wisconsin  Pub.  Ser.  Corp. 
4s 

Bank  Stocks 

Shs. 

100  Day  Tr.  Co.,  Boston 
3,000  Nl.  Shawmut  Bk.,  Boston 
20  Webster    &    Atlas    Nl.    Bk., 
Boston 
375  Haverhill  Nl.  Bk. 
2,500  Merrimack  Nl.  Bk.,  Haverhill 
61  Bay  State  Merchants  Nl.  Bk., 
Lawrence. 


HAVERHILL  —  PENTUCKET  SAVINGS  BANK 

Incorporated  March  17,  1891.     Number  of  corporators,  51 
George  F.  Carleton,  President  H.  Ivan  Hall,  Treasurer 

Millard  S.  Bishop,  Clerk  of  the  Corporation  Henry  L.  Wallace,  Assistant  Treasurer 

Board  of  Trustees:  D.  S.  Andrews,  W.  H.  Butler*,  G.  F.  Carleton*,  W.  G.  Cogswell*,  J.  I.  Curtist.  G.  W.  Dob- 
bins, M.  J.  Fowler,  H.  I.  Hall,  Aaron  Hoyt,  D.  C.  Hunt*t,  N.  C.  Johnson,  J.  G.  Page,  H.  M.  Pethybridge*, 
J.  H.  Saywardt,  M.  L.  Whitcomb. 
Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  February  10  and  August  10. 
Business  hours:   9  a.m.  to  2  p.m.;   Saturdays,  9  a.m.  to  12.30  p.m. 


Total  Assets  . 


546  88 
000  00 
267  10 
140  00 
000  00 
920  00 


STATEMENT  OF 

Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $920, 

Other  public  funds,  bonds  and  notes  .  152 

Railroad  bonds  and  notes          .          .  691, 

Street  railway  bonds        .           .          .  58, 

Boston  Terminal  Co.  bonds      .          .  35, 

Telephone  company  bonds        .          .  18 
Gas,    electric    and    water    company 

bonds 298, 

Bank  and  trust  company  stocks        .  38 
Securities  acquired  for  debts     .          .  8, 
Loans  on  real  estate         .          .          .  2,748, 
Loans  on  personal  security        .           .  43, 
Bank  building  (est.  vol.,  $30,000)       .  31, 
Real  estate  by  foreclosure,  etc.   (as- 
sessed  value,   $463,530)_         .          .  489,516  53 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .          .          .  16,174  67 
Due   from   Mutual   Savings   Central 

Fund,  Inc.            ....  8 

Deposit  Insurance  Fund            .          .  12 

Due  from  banks  and  trust  companies  46 

Cash  and  cash  items         ...  4 


CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits    (5,634    accounts,    average, 

$898.77)      .  .  .  •        . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (5.97%    of  de- 


000  00 
,400  00 
825  00 
645  47 
822  80 
000  00 


778  00 
,365  54 
,646  81 
,805  07 


$5,622,853  87 


b.  Profit  and  loss 
Interest,   etc.,  less   current   expenses 

and  taxes   ..... 
Discount  unearned 
Other  liabilities       .... 


5,063,726  22 
40,1.34  44 


304,500  00 
165,235  04 

42,165  55 

449  08 

6,643  54 


Total  Liabilities 


$5,622,853  87 


Total  Expenses  for  the   Year,  including  State  Taxes 


Other 
Expenses 
$6,701.23 
1.19 


Total 
$29,583.36 
5.26 
4.38 


State  Tax          Salaries  Rent          Advertising 

Amount  paid  for         .          .         $3,970.13      $17,639.92  $1,000.00           $272.08 

Cost  per  $1,000  of  assets     .                     .70                 3.14  .18                    .05 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
Gross  income  received  during  the  year,  $209,787.14. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.65%) 

632  real  estate  loans,  averaging  $5,166.62  (average  rate,  5.37%):   3%,  $50,000;   4%,  $74,832;   4:}4%,  $12,225; 
5%,  $872,078;   5}^%,  $1,095, .387;   6%,  $644,123. 
18  personal  loans,  averaging  $2,434.60  (average  rate,  5.02%):  4%,  $3,150;  5%,  $36,673;  6%,  $4,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.76%). 
Number  of  loans  not  over  $3,000  each,  235,  amounting  to  $422,237.07. 
4  real  estate  loans  made  during  year,  amounting  to  $13,500. 
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DIvidendst  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Feb.,   1937,1}^% 

Aug.,  1937,  1}4% 
Number  of  deposits  during  year,  7,633,  amounting  to  (accounts  opened  544)     . 

Number  of  withdrawals  during  year,  7,713,  amounting  to  (accounts  closed  631) 
Net  increase  in  amount  due  depositors  (accounts  decreased  87) 


P.D.  8,  Part  I. 


$72,800  79 

74,244  36 

818,586  53 


$965,631  68 
838,743  56 


$126,888  12 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$30,000  U.  S.  Treas.  Bonds  2i^s 
70,000  U.  S.  Treas.  Bonds  2?is 
80,000  U.  S.  Treas.  Bonds  2J^s 

135,000  U.  S.  Treas.  Bonds  3s 
60,000  U.  S.  Treas.  Bonds  3J^s 
73,000  U.  S.  Treas.  Bonds  S^s 

135,000  U.  S.  Treas.  Bonds  4s 

183,000  U.  S.  Treas.  Bonds  4Ms 
49,000  U.  S.  Treas.  Notes  1  %s 
18,000  U.  S  Treas.  Notes  IJ^s 
25,500  U.  S.  Treas.  Notes  l^s 
5,000  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
33,825  Home  Owners'  Loan  Corp. 

Bonds  2Ms 
24,175  Home  Owners'  Loan  Corp. 

Bonds  3s 
50,000  Massachusetts  .63% 
25,000  Worcester  .50% 
10,000  Methuen  .65% 
15,000  Natick  .55% 
52,000  Boston  Met.  Dist.  2J^s 

Railroad  Bonds 

$20,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  SJ^s 
25,000  Boston  &  Albany  4i^s 
4,000  Boston  &  Maine  43^s 
24,500  Boston  &  Maine  5s 
25,000  Central  E.  R.  of  N.  J.  5s 
40,000  Chi.  &  Northwestern  5s 


$38,000  Cleve.  Short  Line  43^s 
50,000  Grant  Rapids  &  Ind.  43^8 
40,000  Great  Northern  3^a 
25,000  Great  Northern  4J^s 
10,000  Illinois  Central  3a 
10,500  Illinois  Central  SJ^s 
2,000  Illinois  Central  4s 
5,000  Maine  Central  4s 
5,000  Maine  Central  4i^s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
85,000  N.  Y.  C.  4i^s 
39,000  N.Y.  C.  5s 
40,000  N.  Y.,  N.  H.  &  H.  3Ms 

6,000  N.  Y.,  N.  H.  &  H.  4s 
45,000  No.  Pacific  6s 
30,000  Old  Colony  43^8 
20,000  Old  Colony  5s 
10,000  Pennsylvania  2Ms 
45,000  Pennsylvania  4jjs 
50,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4Hs 
20,000  So.  Pacific  4s 
5,000  Washington  Co.  3Hs 
5,000  W.  Va.  &  Pitts.  4s 

Street  Railway  Bonds 

$57,000  Boston  Elevated  4i^s 
10,000  Eastern  Mass.  43^s 

Boston  Terminal  Co.   Bonds 

$35,000  Boston  Terminal  33^8 


Telephone  Company  Bonds 

$10,000  Bell  Tel.  Co.  of  Penn.  Sa 
4,000  N.  E.  Tel.  &  Tel.  Co.  5s 
5,000  Southwest.  Bell  Tel.  Co. 
3>^s 


Gas,   Electric  and  Water  Com- 
pany Bonds 

$28,000  Brooklyn  Ed.  Co.  3Ms 
20,000  Cent.  Me.  Pow.  Co.  33^s 
14,000  Conn.  Lt.  &  Pow.  Co.3Jis 
9,000  Conn.  Lt.  &  Pow.  Co.  33|s 
17,000  Kings  Co.  Ltg.  Co.  5s 
15,000  Narragansett  El.  Co.  33^3 
41,000  N.  Y.  Edison  Co.  3Ms 
20,000  Niagara   Falls   Pow.    Co. 

33^s 
60,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
20,000  Philadelphia  El.  Co.  3J^3 
35,000  Syracuse  Gas  Co.  5s 
19,000  Wisconsin  Gas  &  El.  Co. 

33^8 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
400  First  Nl.  Bk.,  Boston 
338  Nl.  Shawmut  Bk.,  Boston 


HAYDENVILLE  —  HAYDENVILLE  SAVINGS  BANK 

Incorporated  March  17,  1869.     Number  of  corporators,  43 


Clinton  B.  Tower,  President 

William  G.  Loomis,  Clerk  of  the  Corporation 


Roswell  S.  Jorgensen,  Treasurer 

Carl  P.  Rustemeyer,  Assistant  Treasurer 


Board  of  Trustees:  G.  L.  Barrus,  H.  R.  Bisbee*  C.  S.  Damon,  Franklin,  King,  Jr.f,  T.  P.  Larkin*,  T.  F. 
Lenihan,  W.  G.  Loomis,  F.  A.  Loud,  J.  R.  Mansfield,  H.  W.  Marsh,  L.  H.  Packardt,  A.  J.  Polmatierf,  H.  A. 
Smith*,  W.  F.  Tetro,  C.  B.  Tower*. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


STATEMENT 
Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  val,  $7,000) 

Real  estate  by  foreclosure,  etc.  (as 
sessed  value,  $88,000)    ._ 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


OF  CONDITION,  OCTOBER  30,  1937 


Total  Assets 


$189,689  71 

28,188  38 

179,024  27 

26,156  25 

5,250  00 

129,531  05 
7,546  00 

692,424   16 

41,282  93 

6,875  00 

80,473  76 

816  27 

1,780132 

2,853  70 

35,865  43 

2,214  23 


$1,429,971   46 


Liabilities 

Deposits    (1,909    accounts,    average, 
$673.19) 

Surplus: — 

a.  Guaranty   fund    (6.60%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses        .  ■         . 

Discount  unearned 

Other  liabilities       .... 


$1,285,124  97 


83,580  44 
55,472  32 

6,739  42 
40  00 
14  31 


Total  Liabilities 


.     $1,429,971  46 
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Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax  Salaries 

Amount  paid  for         .  .         $1,197.41        $5,867.00 

Cost  per  $1,000  of  assets     .  .84  4.10 

Cost  per  $1 ,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $61,669.01. 


Rent 

Advertising 

Other 
Expenses 

Total 

$240.00 
.17 

$325.17 
.23 

$3,050.56 
2.13 

$10,680.14 
7.47 
6.46 

Rates  on  Investments  and  Loans  (Average  on  All,  4.76%) 

474  real  estate  loans,  averaging  $1,460.81  (average  rate,  5.46%):  4%,  $9,000;   5%,  $22,600;    5J^%,  $660,824. 
154  personal  loans,  averaging  $268.07  (average  rate,  5.13%):  4%,  $17,939;  6%,  $23,344. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.88%). 
Number  of  loans  not  over  $3,000  each,  560,  amounting  to  $389,845.50. 
15  real  estate  loans  made  during  year,  amounting  to  $20,625. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  13^% 

July,    1937,  1H% 
Number  of  deposits  during  year,  1,801,  amounting  to  (accounts  opened  201)     . 

Number  of  withdrawals  during  year,  1,979,  amounting  to  (accounts  closed  166) 
Net  increase  in  amount  due  depositors  (accounts  increased  35) 


$17,992  36 

18,521  83 

211,279  83 

$247,794  02 
191,697  66 

$56,196  36 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$70,000  U.  S.  Treas.  Bonds  3Ms 
105,000  U.  S.  Treas.  Bonds  3?^s 
3,000  Plainfield  4s 
14,000  Williamsburg  4s 
10,000  Boston  Met.  Dist.  3s 
500  Worthington  (F.  D.)  4s 


Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4}^s 
20,000  Baltimore  &  Ohio  5s 
20,000  Boston  &  Maine  5s 
5,000  Central  R.  R.  of  N.  J.  5s 
9,000  Chi.,  Mil.  &  St.  Paul  4s 
2,000  Chi.,  Mil.  &  St.  Paul  4Hs 
10,000  Chi.,  R.  I.  &  Pac.  4s 
10,000  Great  Northern  3Ms 
5,000  Illinois  Central  4s 
7,000  Kal.  &  White  Pigeon  5s 
10,000  Louis.  &  Nashville  3Ms 
5,000  Louis.  &  Nashville  4i^s 
10,000  Nash.,  Chatt.  &  St.  L.  4s 
10,000  N.  Y.  C.  4i^s 
5,000  N.  Y.,  Lack.  &  West.  4J^s 


Par  Value 
$12,000  N.  Y.,  N.  H.  &  H.  3^8 
4,000  N.Y.,  N.  H.  &H.  4s 
15,000  No.  Pacific  5s 

5,000  Pere  Marquette  4Hs 
15,000  Pere  Marquette  5s 
10,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
5,000  Portland  &  Rum.  Falls  5s 

Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  3^8 
5,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$5,000  Pacific    Tel.    &    Tel.    Co. 
3Ms 

Gas,   Electric  and   Water  Com- 
pany Bonds 

$10,000  Brooklyn  Ed.  Co.  3J^s 
5,000  Brooklyn  Union  Gas  Co. 

5s 
5,000  Conn.  Lt.  &  Pow.  Co.  3Jis 
5,000  Empire  Dist.  El.  Co.  5s 


$10,000  Bangs  Co.  Ltg.  Co.  6i^s 
5,000  Lake  Sup.  Dist.  Pow.  Co. 

33^s 
5,000  N.  Y.  Edison  Co.  3Ms 
10,000  N.   Y.    State   Gas   &   El. 

Coro.  4s 
20,000  North.  Penn.  Pow.  Co.  53 
10,000  Pacific  Gas  &  El.  Co.  3Jis 
20,000  Pennsvlvania  El.  Co.  5s 
5,000  Potomac    El.    Pow.    Co. 

3Ms 
4,000  Savannah  El.  &  Pow.  Co. 

4s 
5,000  Savannah  El.  &  Pow.  Co. 

5s 
5,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 
10  Merchants  Nl.  Bk.,  Boston 

100  Nl.  Shawmut  Bk.,  Boston 
12  Hadley  Falls  Tr.  Co.,  Holyoke 
50  First  Nl.  Bk.,  Northampton 
9  Northampton  Nl.  Bk.  &  Tr.  Co. 


HINGHAM  —  HINGHAM  INSTITUTION  FOR  SAVINGS 

Incorporated  April  2,  1834.     Number  of  corporators,  59 


Gurdon  T.  Newell,  President 


Elmer  L.  Curtiss,  Clerk  of  the  Corporation 


Francis  B.  Gushing.  Treasurer 


Board  of  Trustees:  E.  H.  Anderson,  C.  B.  Barnes,  E.  E.  Bickfordf,  J.  I.  Botting*,  E.  L.  Curtiss,  W.  J.  Gushing*. 
W.  B.  Fearing*,  W.  L.  Howard.  G.  T.  Newell*  B.  A.  Robinsont,  E.  F.  Skinner,  W.  R.  Whiting,  E.  E. 
Whitneyt,  M.  F.  Whiton. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  6  and  October  6. 
Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 
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United  States  Government  securities 

and  fully  guaranteed  obligations    . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  ..... 

Bank  and  trust  company  stocks 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val.,  $14,260) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $326,460) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


P.D.  8,  Part 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 
Assets  Liabilities 

Deposits    (5,960    accounts,    average, 

$1,339,584  91  $966.45) $5,760,061 

Surplus: — 

a.  Guaranty  fund    (.6.62%   of  de- 

375,813 


Total  Assets 


,339,584  91 
407,133  52 
735,922  77 
30,875  00 
55,000  00 
169,000  00 


805,550  00 

131,270  54 

!,261,899  45 

48,975  00 

8,250  00 

341,819  56 

8,553  67 

8,032  56 

13,121  27 

118,603  76 

7,668  48 


$6,491,260  49 


6.   Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


339,179 

16,135 

18 

52 


57 


1 


Total  Liabilities 


$6,491,260  49 


Total  Expenses  for  the  Year,  including  State  Taxes 


Rent 

Advertising 

Other 
Expenses 

Total 

$750.00 
.12 

$113.20 
.02 

$5,367.17 
.83 

$28,685.47 
4.42 
3.39 

State  Tax  Salaries 

Amount  paid  for         .  .         $5,938.50     $16,516.60 

Cost  per  $1,000  of  assets     .  .91  2.54 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $257,757.24. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.37%) 
All  reaJestafeioans,  averaging  $5,503.40  (average  rate,  5.49%):    3%,  $65,000;    4%,  $149,081;    4 H%,  $24,680; 
5%,  $220,275;  53^%,  $1,002,513;  6%,  $693,183;  6M%,  $5,000;  7%,  $102,168. 
23  personal  loans,  averaging  $2,129.35  (average  rate,  3.16%):   2%,  $10,000;   2Ji%,  $25,000;    5%,  $11,375; 
6%,  $2,600. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.70%). 
Number  of  loans  not  over  $3,000  each,  201,  amounting  to  $333,524.49. 
15  real  estate  loans  made  during  year,  amounting  to  $66,322.91. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1937,  13^% 

Oct.,    1937,  1H% 
Number  of  deposits  during  year,  6,424,  amounting  to  (accounts  opened  629)     . 

Number  of  withdrawals  during  year,  7,280,  amounting  to  (accounts  closed  577) 
Net  increase  in  amount  due  depositors  (accounts  increased  52) 


.      $83,044  65 

83,853  25 

.      879,807  92 

$1,046,705  82 
.      926,412  93 

.    $120,292  89 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$150,000  U.  S.  Treas.  Bonds  2Ms 
200,000  U.  S.  Treas.  Bonds  3s 

98,000  U.  S.  Treas.  Bonds  3Ms 
200,000  U.  S.  Treas.  Bonds  3Jis 
40,000  U.  S.  Treas.  Bonds  3J^s 
195,000  U.  S.  Treas.  Bonds  4s 

25,000  U.  S.  Treas.  Bonds  4Ms 
275,000  U.  S.  Treas.  Notes  l^s 
100,000  U.  S.  Treas.  Notes  2i^s 
52,600  Home  Owners'  Loan  Corp. 
Bonds  2Ms 
5,075  Home  Owners'  Loan  Corp. 
Bonds  3s 
50,000  Massachusetts  2]4s 
50,000  Massachusetts  3s 
53,000  Massachusetts  3J^s 
5,000  Cleveland,  O.,  5s 
7,000  Detroit,  Mich.,  5J^s 
10,000  Elizabeth,  N.  J.,  43^s 
10,000  Los  Angeles,  Cal.,  58 

5,000  Newark,  N.  J.,  5s 
70,000  Newton  3s 
24,000  Needham  4Ms 
60,000  Norwell  23^8 
10,000  Weymouth  4J^s 
10,000  Weymouth  4^8 
45,000  Boston  Met.  Dist.  2J^s 
10,000  Boston.  Met.  Dist.  3s 

Railroad  Bonds 

$50,000  Atch.,  Top.  &  S.  Fe  48 
22,500  Baltimore  &  Ohio  5s 


Par  Value 
$16,000  Bangor  &  Aroostook  4s 
15,000  Boston  &  Albany  4}4s 

5,000  Boston  &  Albany  5s 
45,000  Boston  &  Maine  5s 
20,000  Central  R.  R.  of  N.  J.  4s 
20,000  Chesapeake  &  Ohio  43^3 
10,000  C,  B.  &  Q.  5s 
10,000  Chi.    &    North    Western 

4Hs 
17,000  Chi.  &  North  Western  5s 
28,000  Great  Northern  5His 

5,000  Har.  Riv.  &  Pt.  Ches.  4s 
50,000  Illinois  Central  4s 
25,000  Illinois  Central  4i^s 
25,000  James.,  Frank.  &  Clear.  4s 

5,000  Mobile  &  Ohio  5s 
45,000  N.  Y.  C.  4s 

5,000  N.  Y.  C.  43^s 
25,000  N.  Y.,  Lack.  &  West.  4s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Norfolk  &  Western  4s 
10,000  No.  Pacific  6s 

5,000  Old  Colony  4>^8 
25,000  Old  Colony  5s 
25,000  Oregon  Short  Line  5s 
25,000  Pennsylvania  4^8 
25,000  Pennsylvania  4J^s 
25,000  Pitts.,   Cinn.,   Chi.   &   St. 

L.  4s 
30,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
4Ms 

5,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
5s 


Par  Value 
$15,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 
9,000  Portland  &  Rum.  Falls  5s 
40,000  Portland  Terminal  4s 
25,000  San  Fran.  &  San.  J.  Val.  os 

5,000  So.  &  No.  Alabama  5s 
40,000  So.  Pacific  4s 
25,000  So.  Pacific  Co.  4i^s 

9,000  So.  Pacific  5s 
30,000  Sullivan  Co.  fis 
30,000  Union  Pacific  4s 


Street  Railway  Bonds 

$20,000  Boston  Elevated  4i^s 
10,000  West  End  5s 
6,000  West  End  7s 


Boston  Terminal  Co.  Bonds 

$50,000  Boston  Terminal  33^s 
10,000  Boston  Terminal  4s 


Telephone  Company  Bonds 

$50,000  111.  Bell  Tel.  Co.  SJ^s 
4,000  N.  E.  Tel.  &  Tel.  Co.  4^8 
15,000  N.  E.  Tel.  &  Tel.  Co.  5s 
50,000  Pacific    Tel.    &    Tel.    Co. 

3Ms 
50,000  Southwest.  Bell  Tel.  Co. 
33^s 
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Gas,   Electric  and   Water   Com- 
pany Bonds 

Par  Value 
$15,000  Brooklyn  Ed.  Co.  3Ms 
35,000  Brooklyn  Union  Gas  Co. 

5s 
15,000  Central     Vt.     Pub.     Ser. 

Corp.  SJ^s 
35,000  Conn.  Lt.  &  Pow.  Co.  3^8 
25,000  Conn.     River    Pow.     Co. 

3Ms 
25,000  Consumers  Pow.  Co.  3}^s 

3,000  Detroit  Edison  Co.  3Hs 
35,000  Detroit  Edison  Co.  4J^s 
35,000  Duquesne  Lt.  Co.  3J^s 
50,000  Ed.  El.  111.  Co.  of  Boston 

3y2S 
20,000  Green  Mt.  Pow.  Corp.  5s 
5,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  43^8 
35,000  Kings  Co.  Ltg.  Co.  6^8 


$45,000  Newburyport   Gas   &   El. 
Co.  5s 
30,000  New    England    Pow.    Co. 

35,000  N.  Y.  Edison  Co.  3Ms 
20,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
35,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  3}4a 
5,000  Niagara   Falls   Pow.    Co. 

3J^s 
30,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
20,000  Pacific  Gas  &  El.  Co.  S^s 
25,000  Pacific  Gas  &  El.  Co.  4s 
15,000  Philadelphia  El.  Co.  3J^s 
25,000  Potomac    El.    Pow.    Co. 

3Ms 
15,000  San   Diego  Cons.   Gas  & 

El.  Co.  4s 
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Cal.    Ed.    Co. 


Par  Value 
$45,000  Southern 


10,000  Syracuse  Gas  Co.  5s 
35,000  Syracuse  Ltg.  Co.  5s 
25,000  Twin  State  Gas  &  El.  Co. 

5y2S 
20,000  Westchester  Ltg.  Co.  3}4a 
25,000  West  Penn  Pow.  Co.  3^8 
15,000  Wisconsin  Mich.  Pow.  Co. 

3Ms 

Bank  Stocks 

Shs. 

200  Day  Tr.  Co.,  Boston 
500  First  Nl.  Bk.,  Boston 
250  Nl.  Rockland  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 
365  Second  Nl.  Bk.,  Boston 
50  State  Street  Tr.  Co.,  Boston 
41  Merchants  Nl.  Bk.,  New  Bed- 
ford 


I 


HOLLISTON  —  HOLLISTON  SAVINGS  BANK 

Incorporated  February  27,  1872.     Number  of  corporators,  23 
Harry  L.  Adams,  President  Charles  D.  Fisher,  Treasurer 

Robert  H.  Adams,  Clerk  of  the  Corporation  Isabelle  G.  Twitchell,  Assistant  Treasurer 

Board  of  Trustees:   H.  L.  Adams,  R.  H.  Adams,  J.  P.  Dexter,  C.  D.  Fisher*,  R.  D.  Fisher,  James  Inchest, 
J.  F.  Leiand*,  Aloise  Maeder*,  L.  J.  Maederf,  E.  D.  Olmstead*,  R.  B.  Peckham,  R.  F.  Russell*t,  F.  J. 
Thain,  H.  S.  Wells.     (One  vacancy.) 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  15  and  Decem- 
ber 15.    Business  hours:  9  a.m.  to  12  m.;   1.30  to  3.30  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  cpmpany  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  {est.  val.,  $7,000) 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $78,600)    . 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash      ..... 


Total  Assets  . 


$82,737  50 

21,000  00 

110,904  74 

9,825  00 

98,541  25 

13,291  69 

4  00 

386,308  83 

200  00 

5,700  00 

71,300  51 

2,342  94 

1,146  32 

1,860  15 

17,380  86 

3,117  86 


$825,661  65 


Liabilities 

Deposits    (1,379    accounts,    average, 
$637.02) 

Surplus: — 

o.  Guaranty  fund    {6.48%   of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  less  current  expenses 

Other  liabilities       .... 


$740,650  09 


48,008  08 

23,371  08 

13,617  91 

114  49 


Total  Liabilities 


$825,661  65 


Total  Expenses  for  the   Year,  including  State  Taxes 

Other 

State  Tax  Salaries  Rent  Advertising       Expenses  Total 

Amount  paid  for         .  .        $980.09  $4,573.28  $300.00  $37.45        $1,565.03        $7,455.85 

Cost  per  $1,000  of  assets     .  1.19  5.54  .36  .04  1.90  9.03 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .  .  .  .  .  .  .  7.48 

Gross  income  received  during  the  year,  $34,661.49. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.81%) 
.r5Sreaies<a<«ioa«s,  averaging  $2, 110.98  (average  rate,  5.55%):   5%,  $37,496;   53^%,  $267,253;   6%,  $81,560 

1  personal  loan,  averaging  $200  (average  rate,  3.50%):  3}^%,  $200. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.96%). 
Number  of  loans  not  over  83,000  each,  142,  amounting  to  $185,247.99. 
9  real  estate  loans  made  during  year,  amounting  to  $23,604.42. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,    1936,  1M%  ..... 

June,    1937,  IH%  ..... 

Number  of  deposits  during  year,  1,318,  amounting  to  (accounts  opened  101)     . 

Number  of  withdrawals  during  year,  1,600,  amounting  to  (accounts  closed  116) 

Net  decrease  in  amount  due  depositors  (accounts  decreased  15)  .... 


$9,276  00 

9,157  85 

93,417  44 

$111,851  29 
134,126  57 

$22,275  28 


*  Board  of  Investment. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$5,000  U.  S.  Treas.  Bonds  2^8 
35,000  U.  S.  Treas.  Bonds  3s 
2,150  Home  Owners'  Loan  Corp. 
Bonds  2Ms 
23,225  Home  Owners'  Loan  Corp. 

Bonds  2Ms 
17,450  Home  Owners'  Loan  Corp. 
Bonds  3s 
4,000  Boston  4s 
2,000  Chelsea  4s 
5,000  Los  Angeles,  Cal.,  4Ms 
5,000  Pheonix,  Ariz.,  4s 
2,000  San  Diego,  Cal.,  5s 
3,000  San  Francisco,  Cal.,  4^8 

Railroad  Bonds 

85,000  Atlantic  Coast  Line  4>gs 
5,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  3Hs 

12,000  Boston  &  Albany  5s 

13,500  Boston  &  Maine  5s 
8,000  Great  Northern  4s 
6,000  Great  Northern  4i^s 
5,000  Har.  Riv.  &  Pt.  Ches.  48 
5,000  Louis.  &  Nashville  3Ms 

10,000  N.  Y.  C.  4Ms 
5,000  N.  Y.,  N.  H.  &  H.  S^s 


Par  Value 

$5,000  N.  Y.,  N.  H.  &  H.  4s 
5,000  Old  Colony  5s 
1,000  Old  Colony  5}^s 

10,000  Pennsylvania  4J^s 

10,000  Pennsylvania  5s 
5,000  Southern  Ry.  5s 
4,000  Virginian  Ry.  3Ms 
2,000  Washington  Co.  3Hs 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3}4s 

Gas,   Electric  and   Water  Com- 
pany Bonds 

$5,000  Central  Me.  Pow.  Co.  3i^s 
5,000  Central  Me.  Pow.  Co.  4s 
5,000  Cumberland  Co.   Pow.   & 

Lt.  Co.  3Hs 
3,000  Detroit  Edison  Co.  BJ^s 
2,000  Empire  Dist.  El.  Co.  5s 
5,000  Green  Mt.  Pow.  Corp.  5s 
5,000  Indianapolis  Pow.   &    Lt. 

Co.  5s 
5,000  Interstate   Pub.    Ser.    Co. 

4}^s 
5,000  Interstate  Pub.  Ser.  Co.  5s 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4J^s 


$4,000  Lowell  Gas  Lt.  Co.  4^8 
5,000  Narragansett  El.  Co.  3J^8 
4,000  N.   Y.   State  El.   &  Gas 

Corp.  48 
3,000  Ohio  Pub.  Ser.  Co.  4s 
5,000  Pacific  Gas  &  El.  Co.  3}^3 
5,000  Pennsylvania  El.  Co.  5s 
5,000  Savannah  El.  &  Pow.  Co. 

5s 
5,000  Southern    Cal.    Ed.    Co. 

3Ms 
4,000  Twin  State  Gas  &  EL  Co. 

5Ms 
5,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 
7,000  Wisconsin  Pub.  Ser.  Corp. 

4s 


Bank  Stocks 

Shs. 

110  First  Nl.  Bk.,  Boston 
100  Nl.  Shawmut  Bk.,  Boston 
10  United  States  Tr.  Co.,  Boston 
30  Framingham  Nl.  Bk. 
20  Newton  Tr.  Co. 
2  Worcester  Co.  Tr.  Co.,  Worces- 
ter. 


HOLYOKE  —  HOLYOKE  SAVINGS  BANK 

Incorporated  February  21,  1855.     Number  of  corporators,  80 

Charles  B  Sampson,  President  Frederick  J  Batchelor,  \A,,i,tant  Treasurers 

Louis  S.  Ayen,  Treasurer  John  ti.  Oondon,  J 

Perle  M.  Marrs,  Clerk  of  the  Corporation 
Board  of  Trustees:  W.  G.  Angers,  L.  S.  Ayen,  J.  A.  Burke*,  F.  H.  Dibble*  H.  O.  Hastings,  C.  D.  Heywood*t, 

D.  A.  Jenks,  G.  S.  Lewis,  G.  W.  Maurer,  E.  J.  Meachamf,  F.  H.  Metcalf,  A.  J.  Osborne,  W.  A.  Prentiss 

R.  H.  Russellt,  C.  B.  Sampson*,  P.  C.  Whiting. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  third  Monday  of 

January  and  July.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Thursdays,  7  to  8 

p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $2,698,488  60 

Ot,her  public  funds,  bonds  and  notes  624,932  81 

Railroad  bonds  and  notes          .          .  2,574,782  05 

Boston  Terminal  Co.  bonds     .          .  251,000  00 

Telephone  company  bonds        .          .  275,000  00 
Gas,    electric    and    water    company 

bonds 1,191,275  00 

Bank  and  trust  company  stocks  .  136,526  56 
Securities  acquired  for  debts  .  .  20,474  03 
Loans  on  real  estate  .  .  .  7,106,736  78 
Loans  on  personal  security  .  .  150,799  76 
Bank  building  {est.  val.,  $330,000)  .  249,420  65 
Furniture  and  fixtures  .  .  .  10,000  00 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $1 ,404,170)  .  .  1,343,669  60 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  26,548  03 
Due  from   Mutual  Savings   Central 

Fund,  Inc 23,388  68 

Deposit  Insurance  Fund            .          .  36,822  67 

Due  from  banks  and  trust  companies  290,675  34 

Cash  and  cash  items         .          .          .  41,616  73 

Other  assets  .....  7  50 


Liabilities 

Deposits    (13,630  accounts,   average, 
$1,106.13) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty  fund   {6.02%   of  de- 
posits) .... 
h.  Profit  and  loss 

Interest,  less  current  expenses. 

Other  liabilities       .  .  .  . 


$15,076,603   28 
33,614  50 


910,000  00 

784,300  14 

225,244   15 

22,402  72 


Total  Assets 


Amount  paid  for 


$17,052,164  79 


Total  Liabilities 


$17,052,164  79 


Total  Expenses  for  the  Year,  including  State  Taxes 

Other 
Rent  Advertising      Expenses  Total 

$9,000.00  $173.86      $11,830.74      $74,177.47 


State  Tax 


$16,294.65 


Salaries 
$36,878.22 


.53 


.01 


.69 


Cost  per'$l, 000  of  assets     .  .96  2.16 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $649,646.59. 

Rates  on  Investments  and  Loans  (Average  on  AH,  4v5?%) 
1,356  reai  es<a(eioans,  averaging  $5,240.95  (average  rate,  5%) :   5%,  $7,100,737;   5K%,  $6,000. 

/5S  personoHoans,  averaging  $781.35  (average  rate,  5.61%):  3^-2%,  $19,912;  4%,  $4,544;   6%,  $126,45. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.78%). 
Number  of  loans  not  over  $3,000  each,  752,  amounting  to  $1,234,461.86. 
24  real  estate  loans  made  during  year,  amounting  to  $198,050. 


4.35 
2.86 


♦  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


Dividends,  Deposits  and  Withdrawals 


Ordinary  dividends  declared  during  year:  Jan.,    1937,  1M% 

July,    1937,  1H% 
Number  of  deposits  during  year,  26,194,  amounting  to  (accounts  opened  1,346) 

Number  of  withdrawals  during  year,  19,493,  amounting  to  (accounts  closed  1,272) 
Net  decrease  in  amount  due  depositors  (accounts  increased  74) 
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.  $184,679  46 
.  185,6,00  14 
.  2,142,806  53 

$2,513,086  13 
.  2,513,343  71 

$257  58 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$150,000  U.  S.  Treas.  Bonds  2^8 
727,000  U.  S.  Treas.  Bonds  2Ms 
150,000  U.  S.  Treas.  Bonds  2J^s 
285,000  U.  S.  Treas.  Bonds  3s 
225,000  U.  S.  Treas.  Bonds  3Hs 
200,000  U.  S.  Treas.  Bonds  3Hs 
275,000  U.  S.  Treas.  Bonds  3Hs 
300,000  U.  S.  Treas.  Bonds  3Ms 
205,000  U.  S.  Treas.  Bonds  4s 
47,500  U.  S.  Treas.  Bonds  4Ms 
37,500  U.  S.  Treas.  Notes  l?^s 
36,000  U.  S.  Treas.  Notes  l^s 
3,300  Home  Owners'  Loan  Corp. 
Bonds  2Ks 
25,975  Home  Owners'  Loan  Corp. 

Bonds  2  3^8 
38,600  Home  Owners'  Loan  Corp. 
Bonds  3s 
7,000  Massachusetts  3Ms 
8,000  Hampden  Co.  4s 
50,000  Boston  3J^s 
50,000  Boston  3Ms 
45,000  Boston  4s 
40,000  Boston  4  Ms 
10,000  Boston  4i^s 
15,000  Detroit,  Mich.,  4Ms 
27,000  Gloucester  4s 
25,000  Lynn  4Ms 
18,000  Maiden  4Ms 
10,000  Newton  33^s 
15,000  Paterson,  N.  J.,  4Ms 
35,000  San  Diego,  Cal.,  5s 
25,000  Danvers  4s 
30,000  Maynard  3^8 
6,000  Millis  3Hs 
125,000  Boston  Met  Dist.  2i^s 
75,000  Boston  Met.  Dist.  23;is 
18,000  South  Hadley  (F.  D.)  4s 


Railroad  Bonds 

Atch.,  Top.  &  S.  Fe  4s 
Atlantic  Coast  Line  4s 
Atlantic  Coast  Line  43^s 
Baltimore  &  Ohio  5s 
Boston  &  Albany  3}4s 
Boston  &  Albany  4J^s 
Boston  &  Albany  4J^s 
Boston  &  Albany  5s 
Boston  &  Maine  5s 
Boston  &  N.  Y.  Air  Line 

4s 
Boston,    R.    B.    &    Lynn 


$115,000 
10,000 

100,000 
83,000 
53,000 

130,000 

5,000 

14,000 

130,000 
10,000 

10,000 

20,000 
70,000 
100,000 
76,000 
70,000 
23,000 

15,000 
35,000 

10,000 

100,000 

50,000 

10,000 

50,000 

75,000 

1,000 

5,000 


Central  of  Georgia  5s 

Central  R.  R.  of  N.  J.  4s 

Chesapeake  &  Ohio  SJ^s 

C,  B.  &  Q.  4s 

C,  B  &  Q.  4>^s 

Chi.     &     North    Western 

3J^s 
Chi.  &  North  Western  4s 
Chi.     &     North    Western 

43^s 
Chi.  &  Northwestern  5s 
Chi.,R.  I.&Pac.  4s 
Conn.  River  4s 
Delaware  &  Hudson  4s 
Great  Northern  3%s 
Great  Northern  4}^s 
Great  Northern  5s 
Holyoke  &  Westfield  4Ms 


$12,000  Illinois  Central  3s 
45,000  Illinois  Central  3J^s 
161,000  Illinois  Central  4s 

1,000  Illinois  Central  4i^s 
75,000  Louis.  &  Nashville  3Ms 
15,000  Louis.  &  Nashville  4s 
52,000  Louis.  &  Nashville  4^8 
1,000  Louis.  &  Nashville  5s 
7,500  Maine  Central  4Hs 
7,000  Mich.   Cent. -Jack.,   Lans. 

&  Sag.  3Ks 
7,000  Mich.     Cent.-Mich.     Air 
Line  4s 
60,000  Mil.,  Sparta  &  Northw.  4s 
25,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
23,000  Mobile  &  Ohio  4s 
75,000  N.  Y.  C.  43^s 
25,000  N.  Y.  C.  5s 
105,000  N.  Y.,  Lack.  &  West.  4s 
25,000  N.  Y.,  Lack.  &  West.  4i^s 
80,000  N.  Y.,  N.  H.  &  H.  33^s 
125,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  N.  Y.  &  Putnam  4s 
65,000  No.  Pacific  4s 
160,000  No.  Pacific  4i^s 
10,000  Old  Colony  4s 
25,000  Old  Colony  4i^s 
10,000  Pennsylvania  3Ms 
50,000  Pennsylvania  4j2s 

5,000  Phila.,  Bait.  &  Wash.  4Hs 
45,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

43^s 
70,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
50,000  Reading  Co.  4J^s 
30,000  St.  L.,  Peo.  &  North  W.  5s 
50,000  So.    Pacific   21^8 
30,000  So.  Pacific  4s 
35,000  So.  Pacific  Co.  4i^s 
50,000  Union  Pacific  4s 
40,000  Virginian  Ry.  3Ms 
38,000  Washington  Co.  3>^s 
10,000  West.  Fruit  Exp.  4J^s 

Boston  Terminal  Co.  Bonds 

$254,000  Boston  Terminal  3J^s 
25,000  Boston  Terminal  4s 

Telephone   Company  Bonds 

$75,000  Bell.  Tel.  Co.  of  Penn.  5s 
50,000  111.  Bell  Tel.  Co.  3J^s 
60,000  N.  E.  Tel.  &  Tel.  Co.  5s 
50,000  Pacific    Tel.    &    Tel.    Co. 

3J€s 
40,000  Southwest.   Bell  Tel.   Co. 

33^s 

Gas,    Electric   and   Water   Com- 
pany Bonds 

$18,000  Burlington  Gas  Lt.  Co.  5s 
50,000  Central  Me.  Pow.  Co.  33^s 
30,000  Cleveland  El.  111.  Co.  3Ms 
25,000  Conn.     River    Pow.     Co. 

3Hs 
25,000  Consumers  Pow.  Co.  3Ms 
50,000  Cumberland  Co.   Pow.   & 
Lt.  Co.  3J^s 
1,000  Detroit  Edison  Co.  33^s 


$50,000  Detroit  Edison  Co.  4s 
50,000  Duquesne  Lt.  Co.  3^8 
25,000  Ed.  El.  111.  Co.  of  Boston 

25,000  Greenfield    Gas    Lt.    Co. 

4Ms 
10,000  Interstate  Pub.  Ser.  Co.  5s 
25,000  Lowell  Gas  Lt.  Co.  4^8 
25,000  New   England    Pow.    Co. 

3Ms 
50,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  3J^s 
56,000  Niagara    Falls    Pow.    Co. 

33^8 

25,000  Pacific  Gas  &  El.  Co.  3J^s 

129,000  Pacific  Gas  &  El.  Co.  3M8 

50,000  Pacific  Gas  &  El.  Co.  4s 

25,000  Philadelphia  El.  Co.  3J^s 

5,000  Public     Service     Co.     of 

N.  H.  3^8 
30,000  Rochester  Gas  &  El.  Corp. 

3Ms 
95,000  Rochester  Gas  &  El.  Corp. 

5s 
5,000  San   Diego   Cons.   Gas   & 

El.  Co  4s 
50,000  Savannah  El.  &  Pow.  Co. 

5s 
50,000  Southern    Cal.    Ed.    Co. 

3Ms 
35,000  Toledo  Edison  Co.  5s 
.50,000  Westchester  Ltg.  Co.  3>^s 
30,000  West  Penn  Pow.  Co.  SJ^s 
50,000  Wisconsin  Mich.  Pow.  Co. 

3Ms 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 
25,000  Wisconsin  Pub.  Ser.  Corp. 

4s 


Bank  Stocks 

Shs. 
40  Greylock  Nl.  Bk.,  Adams 
50  First  Nl.,  Bk.,  Amherst 
50  Day  Tr.  Co.,  Boston 
500  First  Nl.  Bk.,  Boston 
203  Nl.  Shawmut  Bk.,  Boston 
50  First  Nl.  Bk.  &  Tr.  Co.,  Green- 
field 
96  Franklin   Co.   Tr.   Co.,   Green- 
field 
326  Hadley  Falls  Tr.  Co.,  Holyoke 
475  Holvoke  Nl.  Bk. 
21  Union-Old     Lowell     Nl.     Bk., 
Lowell 
8  Monson  Nl.  Bk. 
16  Merchants  Nl.  Bk.,  New  Bed- 
ford 
375  First  Nl.  Bk.,  Northampton 
50  Northampton  Nl.  Bk.  &  Tr.  Co. 
25  Palmer  Nl.  Bk. 
6  Pittsfield  Third  Nl.  Bk.  &  Tr. 
Co. 
350  Third     Nl.    Bk.     &    Tr.     Co. 

Springfield 
620  Springfield  Nl.  Bk. 
291  Townsend  Nl.  Bk. 
13  Ware  Tr.  Co. 
4  First  Nl.  Bk.,  Westfield 
3  Worcester  Co.  Tr.  Co.,  Worces- 
ter 
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HOLYOKE  —  MECHANICS  SAVINGS  BANK 

Incorporated  March  19,  1872.     Number  of  corporators,  48 


Isaac  E.  Sawyer,  President 

Nathan  P.  Ave^ry,  Clerk  of  the  Corporation 


William  J.  Brown,  Treasurer 

Harold  P.  Kelley,  Assistant  Treasurer 


Board  of  Trustees:   J.  F.  Adief,  N.  P.  Avery,  R.  E.  Barrett,  W.  J.  Brown,  G.  R.  Burkhardt,  J.  J.  Carroll*, 
C.  A.  Chase*,  A.  S.  Gaylord,  E.  S.  Judd,  D.  C.  MacKintoshf,  I.  E.  Sawyer*  J.  E.  Sheldon*  F.  A.  Smith*, 
J.  L.  Tighe,  J.  M.  Towne,  F.  S.  Webbert,  J.  B.  Weis. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  after  the  third  Monday 
of  May  and  November.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Thursdays, 
7  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $1,638,825  00 

Other  public  funds,  bonds  and  notes  413,663  88 

Railroad  bonds  and  notes         .          .  83,4r706  54 

Street  railway  bonds        .          .          .  86,039  50 

Boston  Terminal  Co.  bonds      .          .  82,493  75 

Telephone  company  bonds        .          .  124,762  50 
Gas,   electric    and    water    company 

bonds 631,056  25 

Federal  Land  Bank  bonds        .          .  10,350  00 

Bank  and  trust  company  stocks        .  129,558  85 

Securities  acquired  for  debts               .  6,003  00 
Loans  on  real  estate  (l^ss  $100  due 

thereon)  .....  4,080,812  00 
Loans  on  personal  security  .  .  103,243  21 
Furniture  and  fixtures  .  .  .  2,000  00 
Real  estate  by  foreclosure,  etc.  (.as- 
sessed value,  $688,560)  .  580,249  14 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  22,888  03 
Due  from  Mutual  Savings  Central 

Fund,  Inc 12,583  92 

Deposit  Insurance  Fund            .          .  19,484  18 

Due  from  ba,nks  and  trust  companies  297,950  66 

Cash  and  cash  items        .          .          .  8,799  20 


Total  Assets  . 


$9,085,469  61 


Liabilities 

Deposits    (6,775    accounts,    average, 

$1,176.70)             .... 

Christmas  and  other  club  deposits  . 

$7,972,183  20 
22,070  50 

Surplus: — 

a.  Guaranty  fund    {6.26%   of  de- 
posits)         .... 
6.   Profit  and  loss 

499,429  00 
438,763  23 

Interest,  less  current  expenses 
Other  liabilities       .          .          .          . 

151,939  53 
1,084  15 

Total  Liabilities 


$9,085,469  61 


Total  Expenses  for  the  Year,  including  State  Taxes 

Advertising 


State  Tax        Salaries  Rent 

Amount  paid  for         .  .        $7,345.59     $29,250.83        $3,600.00 

Cost  per  $1,000  of  assets     .  .81  3.22  .40 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $349,681.59. 


$575.75 
.06 


Other 
Expenses 
$8,463.63 
.93 


Total 
$49,235.80 
5.42 
4.21 


Rates  on  Investments  and  Loans  (Average  on  All,  4.42%) 

856  real  estateloans,  averaging  $4,767.30  (average  rate,  4.88%):  2%,  $114,700;  3K%,  $79,700;  4%, $25,000; 

5%,  $3,855,162;   5J^%,  $6,250. 
73  personaZ/oons,  averaging  $1,414.29  (average  rate,  5.62%):   33^%,  $12,959;   5%,  $2,425;   5K%,  $8,784; 

6%,  $79,075. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.91%). 
Number  of  loans  not  over  $3,000  each  528,  amounting  to  $906,184.29. 
24  real  estate  loans  made  during  year,  amounting  to  $130,850. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1936,  IJ^  %  ... 

May,   1937,  1H% 
Number  of  deposits  during  year,  8,582,  amounting  to  (accounts  opened  796)    . 

Number  of  withdrawals  during  year,  8,056,  amounting  to  (accounts  closed  749) 
Net  increase  in  amount  due  depositors  (accounts  increased  47) 


.    $116,564  43 

97,768  27 

.    1,052,591  48 

$1,266,924  18 
.   1,227,697  37 

.      $39,226  81 


I 
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t  Auditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
815,000  U.  S.  Treas.  Bonds  SJ^s 
192,700  U.  S.  Treas.  Bonds  2J^s 
40,350  U.  S.  Treas.  Bonds  2%$ 
275,000  U.  S.  Treas.  Bonds  3s 
200,000  U.  S.  Treas.  Bonds  3i4s 
113,150  U.  S.  Treas.  Bonds  SHs 
120,000  U.  S.  Treas.  Bonds  3  ^s 
245,000  U.  S.  Treas.  Bonds  3Ms 
298,000  U.  S.  Treas.  Bonds  4s 
75,000  U.  S.  Treas.  Bonds  4i^s 
12,500  U.  S.  Treas.  Notes  1  ?^s 
9,000  U.  S.  Treas.  Notes  l^s 
32,000  Home  Owners'  Loan  Corp. 

Bonds  2  Ms 
10,800  Home  Owners'  Loan  Corp. 

Bonds  3s 
25,000  Massachusetts  3Ms 
25,000  Massachusetts  3j|8 
23,000  Boston  2J^8 
22,000  Boston  33^6 
33,000  Boston  4s 

6,000  Brockton  4s 
25,000  Detroit,  Mich.,  4J^s 
10,000  Detroit,  Mich.,  5s 

5,000  Duluth,  Minn.,  4J^s 
10,000  Everett  4J;is 
10,000  Fall  River  4i^s 
25,000  Holyoke  3?^s 
31,000  Holyoke  4s 
10,000  Houston,  Tex.,  4i^s 
6,000  Lawrence  48 
4,000  Lowell  4^3 
10,000  Lynn  3Ms 
10,000  Miami,  Fla.,  5s 
10,000  Phoenix,  Ariz.,  4i^s 
20,000  San  Francisco,  Cal.,  43^3 
3,000  Taunton  4Ms 
5,000  Toledo,  C,  4Ms 
1,500  Agawam  3?is 
3,000  Monson  4s 
10,000  Shrewsbury  4s 
10,000  West  Springfield  3s 
20,000  "West  Springfield  4s 

5,000  Boston  Met.  Dist.  2J;^s 
45,000  Boston  Met.  Dist.  2J^8 
10,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 

$50,000  Atch.,  Top.  &  S.  Fe  43 
14,000  Baltimore  &  Ohio  5s 
35,000  Bangor  &  Aroostook  5s 

2,000  Boston  &  Albany  5s 
75,000  Boston  &  Maine  5s 
10,000  Boston,    R.    B.    &    Lynn 

4^8 
25,000  Chesapeake  &  Ohio  3}ia 
55,000  C,  B.  &  Q.  4s 


$10,000  Chi.,  Mil.  &  St.  Paul  4}.^s 
35,000  Chi.     &     North    Western 

4^s 
11,000  Chi.  &  North  Western  5s 
16,000  Chi.,  R.  L  &  Pac.  4s 
25,000  Elgm,  Joliet  &  East.  5s 
20,000  Har.  Riv.  &  Pt.  Ches.  4s 
14,000  Holyoke  &  Westfield  4:}4s 
65,000  Illinois  Central  4s 
25,000  Long  Island  4s 
25,000  Louis.  &  Nashville  3Ms 
20,000  Louis.  &  Nashville  4s 
25,000  Louis.  &  Nashville  43^s 

7,500  Maine  Central  43^s 
50,000  N.  Y.  C.  43^s 
15,000  N.  Y.  C.  5s 
20,000  N.  Y.  C.  &  H.  R.  3Ms 
25,000  N.  Y.,  Lack.  &  West.  4s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Pacific  4s 
20,000  No.  Pacific  6s 
15,000  Old  Colony  43^s 
35,000  Old  Colony  5s 
20,000  Pennsylvania  4Jis 
25,000  Pennsylvania  5s 
25,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4}^s 
30,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
20,000  Union  Pacific  4s 
25,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$49,000  Boston  Elevated  5s 
10,000  Eastern  Mass.  4>^s 
17,500  Holyoke  5s 
37,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$65,000  Boston  Terminal  3^8 
25,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$25,000  Bell  Tel.  Co.  of  Penn.  58 
20,000  111.  Bell  Tel.  Co.  3}^8 
30,000  N.  E.  Tel.  &  Tel.  Co.  5s 
25,000  Pacific    Tel.    &    Tel.    Co. 

3^3 
25,000  Southwest.   Bell  Tel.  Co. 

3>^s 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$20,000  Atlantic  City  El.  Co.  SJ^s 
40,000  Brooklyn  Ed.  Co.  SMs 
35,000  Brooklyn  Union  Gas  Co. 
5s 


$10,000  Cape  &  Vineyard  El.  Co. 

4s 
10,000  Central    Me.    Pow.    Co. 

3J^s 
10,000  Central     Vt.     Pub.     Ser. 

Corp.  3Hs 
25,000  Cleveland  El.  111.  Co.  3Ms 
20,000  Conn.     River    Pow.     Co. 

3Hs 
25,000  Consol.  Gas  Co.  of  Balti- 
more City  5s 
30,000  Consumers  Pow.  Co.  3l4a 
10,000  Detroit  Edison  Co.  3}4a 
10,000  Detroit  Edison  Co.  4s 
20,000  Duquesne  Lt.  Co.  3J^s 
30,000  Ed.  El.  111.  Co.  of  Boston 

3Ms 
5,000  Empire  Dist.  El.  Co.  5s 
10,000  Interstate  Pub.  Ser.  Co.  5s 
15,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
15,000  Metropolitan  Ed.  Co.  4s 
20,000  Narragansett  El.  Co.  33^8 
20,000  New    England    Pow.    Co. 

3Ms 
25,000  N.  Y.  Edison  Co.  3Ms 
25,000  Niagara,     Lock.     &    Ont. 

Pow.  Co.  5s 
40,000  Pacific    Gas    &    El.    Co. 

3Ms 
35,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Philadelphia  El.  Co.  3J^a 
7,000  Rockland  Lt.  &  Pow.  Co. 

5s 
30,000  Southern    Cal.    Ed.    Co. 

3Hs 
25,000  Westchester  Ltg.  Co.  3}4s 
20,000  Wisconsin  Mich.  Pow.  Co. 

3Ms 
20,000  Wisconsin  Pub.  Ser.  Corp. 

4s 

Federal  Land  Bank  Bonds 

$12,000  Federal  Land  Bk.  4Ms 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
1,368  First  Nl.  Bk.,  Boston 
300  Nl.  Shawmut  Bk.,  Boston 
487  Hadley  Falls  Tr.   Co.,   Hol- 
yoke 
18  Holyoke  Nl.  Bk. 
33  Merchants  Nl.  Bk.,  New  Bed- 
ford 
100  Springfield  S.  D.  &  Tr.  Co. 
80  Third,  Nl.    Bk.    &    Tr.    Co., 
Springfield 


HOLYOKE  —  PEOPLE'S  SAVINGS  BANK 

Incorporated  March  19,  1885.     Number  of  corporators,  49 


Ernest  C.  Hillenbrand,  President 
(Office  vacant).  Treasurer 


John  Hildredth,  Clerk  of  the  Corporation 


Board  of  Trustees:  G.  P.  B.  Alderman*,  W.  A.  Allynt,  G.  W.  Brainerd,  B.  W.  Childs,  H.  L.  Frinkf,  P.  W. 
Gridley,  John  Hildreth,  E.  C.  Hillenbrand*,  P.  M.  Judd,  A.  P.  Lane,  W.  J.  Mills,  G.  W.  Ritter*,  C.  H. 
Taber*t,  C.  F.  Tilley,  T.  P.  Tilley*,  J.  O.  Whitehouse.     (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  third  Tuesday  of 
May  and  November.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Thursdays, 
7  to  8  p.m. 


'*'  Board  of  Investment. 


t  Auditing  Conimittee. 
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STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 


United  States  Government  securities 
and  fully  guaranteed  obligations   . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Federal  Land  Bank  bonds 

Bank  and  trust  company  stocks 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est-  val,  $200,000) 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $949,490) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


$1,003,598  13 

110,000  00 

1,004,440  65 

140,380  00 

50,000  00 

988,085  00 

20,000  00 

97,755  00 

6,122,025  50 

193,726  83 

170,000  00 

1,006,390  96 

16,881  47 

16,470  04 

24,888  54 

412,843  43 

29,153  43 


$11,406,638  98 


Liabilities 


Deposits   (10,321   accounts,   average, 

$975.58) $10,068,978  66 

Christmas  and  other  club  deposits    .  15,634  50 

Surplus: — 

a.  Guaranty   fund    (6.05%   of  de- 
posits) 


b.  Profit  and  loss 
Reserved  for  dividends 
Other  liabilities 


610,000  00 
589,158  81 
122,843  62 
23  39 


Total  Liabilities 


$11,406,638  98 


Total  Expenses  for  the   Year,   including  State  Taxes 


Other 
Expenses 
$5,911.24 
.52 


State  Tax  Salaries  Rent  Advertising 

Amount  paid  for         .  .        $8,314.60     $26,654.63        $6,000.00  $496.77 

Cost  per  $1,000  of  assets     .  .73  2.33  .53  .04 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       ...... 

Gross  income  received  during  the  year,  $423,769.62. 

Rates  on   Investments  and  Loans   (Average  on  All,  4.49%) 

7S£  real  estate  loans,  averaging  $8,363.42  (average  rate,  4.90%):   2%,  $84,000;  2M%,  $4,500; 

4%,  $192,500;  4M%,  $12,500;   5%,  $5,764,525. 
134  personal  loans,  averaging  $1,445.72  (average  rate,  5.20%):    1%,  $9,131;    3M%,  $14,888 

6%,  $97,743. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.70%). 
Number  of  loans  not  over  $3,000  each,  373,  amounting  to  $594,418.10. 
11  real  estate  lo.ans  made  during  year,  amounting  to  $63,300. 

Dividends,  Deposits  and  Withdravrals 

Ordinary  dividends  declared  during  year:  Nov.,  1936,  1M%  ..... 

May,  1937,  1M% 

Number  of  deposits  during  year,  15,368,  amounting  to  (accounts  opened  961)  . 

Number  of  withdrawals  during  year,  13,345,  amounting  to  (accounts  closed  1,018)    . 

Net  increase  in  amount  due  depositors  (accounts  decreased  57)  .... 


Total 
$47,377.24 
4.15 
2.89 


3%, 

5%, 


$64,000; 

$71,965; 


.  $146,345  68 
.  122,859  12 
.  1,541,436  74 

$1,810,641  54 
.  1,757,089  06 

.   $53,552  48 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$75,000  U.  S.  Treas.  Bonds  23^s 
181,000  U.  S.  Treas.  Bonds  2Ms 
50,000  U.  S.  Treas.  Bonds  2>gs 
115,000  U.  S.  Treas.  Bonds  3s 
160,000  U.  S.  Treas.  Bonds  33^s 
142,500  U.  S.  Treas.  Bonds  3Ms 
134,000  U.  S.  Treas.  Bonds  3  3^s 
35,000  U.  S.  Treas.  Bonds  4s 
50,000  U.  S.  Treas.  Bonds  4Ms 
8,500  U.  S.  Treas.  Notes  l^^s 
8,500  U.  S.  Treas.  Notes  l^s 
26,125  Home  Owners'  Loan  Corp. 

Bonds  2^s 
18,150  Home  Owners'  Loan  Corp. 

Bonds  3s 
50,000  Boston  3Ms 
10,000  Cleveland,  O.,  5Ms 
10,000  Holyoke  3%3 
10,000  New  Bedford  23-^s 
30,000  Boston  Met.  Dist.  2^5 

Railroad  Bonds 

$33,000  Boston  &  Albany  3J^s 
15,000  Boston  &  Albany  4Ms 
15,000  Boston  &  Albany  4:}4s 
12,000  Boston  &  Albany  5s 

150,000  Boston  &  Maine  5s 
10,000  Chesapeake  &  Ohio  3J^s 
40,000  Chi.     &    North    Western 
4J^s 


$50,000  Chi.     &    North    Western 

4Ms 
12,500  Chi.  &  North  Western  5s 
25,000  Conn.  River  4s 
50,000  Delaware  &  Hudson  4s 
15,000  Great  Northern  3Ms 
10,000  Great  Northern  4s 
25,000  Illinois  Central  4s 
11,000  Lehigh  Valley  4J^s 
10,000  Louis.  &  Nashville  3Ms 
10,000  Louis.  &  Nashville  4s 
25,000  Mil.,  Sparta  &  Northw.  4s 
50,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
10,000  Mobile  &  Ohio  5s 
50,000  Nash.,  Chatt.  &  St.  L.  4s 
26,000  N.  Y.  C.  4:Hs 
25,000  N.  Y.  C.  &H.  R.  4s 
80,000  N.  Y.,  N.  H.  &  H.  3J^s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  4s 
50,000  No.  Pacific  6s 
20,000  Norwich  &  Wore.  4>^s 
15,000  Old  Colony  4s 
45,000  Old  Colony  5s 
25,000  Old  Colony  5}4s 
25,000  Pennsylvania  S^s 
70,000  Pennsylvania  4j|s 
25,000  Pennsylvania  4J^s 
15,000  Phila.,  Bait.  &  Wash.  4>^s 


Par  Value 
$25,000  Pitts.,  Cinn.,  Chi.  &  St.  L 
4Hs 
20,000  St.    P.    East.    Gr.    Trunk 
4J^s 

Boston  Terminal  Co.  Bonds 

$150,000  Boston  Terminal  3J^s 

Telephone  Company  Bonds 

$35,000  Pacific  Tel.  &  Tel.  Co.  3Ms 
15,000  Southwest.  Bell  TeL  Co. 
3}^s 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$10,000  Atlantic  Citv  El.  Co.  3Ms 
12,000  Bangor     Hydro-El.      Co. 

3Ms 
10,000  Cape  &  Vineyard  El.  Co. 

4s 
30,000  Central     Me.     Pow,     Co. 

30,000  Central  Me.  Pow.  Co.  48 
50,000  Central     Vt.     Pub.     Ser. 

Corp.  3J^s 
35,000  Conn.     River     Pow.     Co. 

3Ms 
5,000  Consumers  Pow.  Co.  3Ms 
25,000  Cumberland   Co.   Pow.   & 

Lt.  Co.  33^s 
25,000  Detroit  Edison  Co.  4s 
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Par  Value 
S15,000  Detroit  Edison  Co.  i^^s 
50,000  Empire  Dist.  El.  Co.  5s 
15,000  Green  Mt.  Pow.  Corp.  5s 
25,000  Interstate   Pub.    Ser.    Co. 

4J^s 
25,000  Interstate  Pub.  Ser.  Co.  5s 
50,000  Jersev  Cent.  Pow.  &  Lt. 

Co.  4J^s 
43,000  Lake  Sup.  Dist.  Pow.  Co. 

3J^s 
15,000  Lowell  Gas  Lt.  Co.  4^3 
17,000  Metropolitan  Ed.  Co.  48 
15,000  Narragansett  El.  Co.  SJ^s 
25,000  N.  J.  Pow.  &  Lt.  Co.  4i^s 
25,000  N.   Y.    State   El.   &   Gas 

Corp.  4s 
25,000  N.   Y.   State   El.   &   Gas 

Corp.  43^s 
20,000  Niagara    Falls    Pow.    Co. 

3Ms 
45,000  Ohio  Pub.  Ser.  Co.  4s 
19,000  Pacific  Gas  &  El.  Co.  33^s 


Par  Value 
$20,000  Pacific  Gas  &  El.  Co.  3?is 
25,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Pennsylvania  El.  Co.  5s 
10,000  Peoples  Gas  Lt.   &  Coke 

Co.  4s 
10,000  Philadelphia  El.  Co.  3J^s 
10,000  Public     Service     Co.     of 

N.  H.  3^8 
25,000  Public     Service     Co.     of 

N.  H.  3Ms 
20,000  Savannah  El.  &  Pow.  Co. 

5s 
25,000  Southern    Cal.     Ed.     Co. 

3J€s 
15,000  Southern  Cal.  Ed.  Co.  4s 
35,000  Toledo  Edison  Co.  5s 
30,000  Westchester  Lts.  Co.  3}4a 
11,000  Wisconsin  Gas  &  El.  Co. 

3J^s 
16,000  Wisconsin  Mich.  Pow.  Co. 

3Ms 
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Par  Value 
$55,000  Wisconsin  Pow.  &  Lt.  Co. 
4s 
15,000  Wisconsin  Pub.  Ser.  Corp. 
4s 

Federal  Land  Bank  Bonds 

$20,000  Federal  Land  Bk.  4s 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
600  First  Nl.  Bk.,  Boston 
300  Nl.  Shawmut  Bk.,  Boston 
249  Hadley  Falls  Tr.  Co.,  Holyoke 
120  Holyoke  Nl.  Bk. 
100  Merchants  Nl.  Bk.,  New  Bed- 
ford 
100  Springfield  S.  D.  &  Tr.  Co. 

44  Third    Nl.    Bk.    &    Tr.    Co.. 

Springfield 
150  Union  Tr.  Co.,  Springfield. 


HOPKINTON  —  HOPKINTON  SAVINGS  BANK 

Incorporated  March  23,  1867.     Number  of  corporators,  18     (Two  vacancies) 


Wilbuf  A.  Wood,  President 

Dapiel  J.  Rilpy,  Clerk  of  the  Corporation 


Ernest  H.  Adams,  Treasurer 
Charles  A.  Tarr,  Assistant  Treasurer 


Board  of  Trustees:    E.  H.  Adams.  J.  L.  Claflin*,E.  M.  Eldridge,H.D.  Jourdanf,  W.  S.  Morse*,  W.D.  Moshier* 
W.  E.  Oakley,  D.  J.  Rileyf,  W.  H.  Sheldon*,  T.  J.  Terry,  Allison  Williams,  W.  A.  Wood*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  May  10  and  November  10. 
Business  hours:  9  a.m.  to  2  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations   .  $110,156  56 

Railroad  bonds  and  notes         .          .  102,950  00 

Street  railway  bonds       .          .          .  18,800  00 
Gas,  electric   and    water   company 

bonds 10,000  00 

Bank  and  trust  company  stocks  .  43,243  75 
Loans  on  real  estate  .  .  .  252,375  00 
Bsmkhuilding  (est.val.,S6,000)  .  1,732  79 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $61,000)  .  .  .  59,855  54 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  683  10 
Due  from  Mutual  Savings  Central 

Fund,  Inc 890  96 

Deposit  Insurance  Fund            .          .  1,420  00 

Due  from  banks  and  trust  companies  13,814  16 

Cash 2,055  01 


Total  Assets 


$617,976  87 


Liabilities 

Deposits     (921     accounts,     average, 
$686.52)      .  .  .  .   _       . 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty  fund   {7.02%   of  de- 
posits) .... 
6.   Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses and  taxes 


Total  Liabilities 


$540,189  31 
3,81,7  50 


38,200  00 
26,800  20 

8,969  86 


$617,976  87 


Total  Expenses  for  the  Year,  including  State  Taxes 

Other 

State  Tax         Salaries  Rent          Advertising      Expenses 

Amount  paid  for         .          .            $555.10        $2,950.00  $360.00                   -            $1,342.90 

Cost  per  $1,000  of  assets     .                     .9,0                 4.77  .58                   -                     2.18 

Cogt  per  $1,000  of  assets  not  including  State  tax  and  rent  ....... 

Gross  income  received  during  the  year,  $24,153.30. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.61%) 
80  real  estate  Zoans,  averaging  $3,154.69  (average  rate,  5.41%):   5%,  $44,050;  5M%.  $208,325. 
Bqnds,  stocks,  etc.  (average  rate  on  amount  invested,  3.90%). 
Number  of  loans  not  over  $3,000  each,  56,  amounting  to  $82,821.00. 
4  real  estate  loans  made  during  year,  amounting  to  $7,700. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1936,  1M%  ...... 

May,   1937,  1M% 

Number  of  deposits  during  year,  705,  amounting  to  (accounts  opened  46)         .... 

Number  of  withdrawals  during  year,  762,  amounting  to  (accounts  closed  84)    .... 
Net  decrease  in  amount  due  depositors  (accounts  decreased  38)         ..... 


Total 
$5,208.00 
8.43 
6.95 


$6,741  63 

6,646  59 

44,556  58 

$57,944  80 
68,535  44 

$10,590  64 


*  Board  of  Investment. 


t  Auditing  Committee,     (One  vacancy.) 
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Public  Funds 

$35,000  U.  S.  Treas.  Bonds  2Hs 
55,000  U.  S.  Treas.  Bonds  2Ms 
10,000  U.  S.  Treas.  Notes  2J^s 
10,000  U.  S.  Treas.  Notes  2Ks 
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SCHEDULE  OF  SECURITIES  OWNED 

$5,000  Minn.,  St.  P.  &  S.  Ste.  M. 
5s 
5,000  N.  Y.  C.  &  H.  R.  SJ^s 
5,000  N.  Y.,  N.  H.  &  H.  SJ^s 

10,000  N.  Y.,  N.  H.  &  H.  48 

10,000  Pennsylvania  4J^8 

10,000  Pitts.,  Va.  &  Char.  4s 


Railroad  Bonds 

$10,000  Boston  &  Albany  5s 
15,000  Boston  &  Maine  5s 
10,000  Central  R.  R.  of  N.  J.  5s 
10,000  Great  Northern  4s 
15,000  Illinois  Central  33^s 
5,000  Lake  Sh.  &  Mich.  So.SJ^s 
5,000  Louis.  &  Nashville  4s 
5,000  Maine  Central  4Hs 


Street  Railway  Bonds 

$5,000  Boston  Elevated  5s 
15,000  West  End  5s 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$10,000  Ed.  El.  111.  Co.  of  Boston 
3Hs 


Shs. 
10 

346 
10 
50 
70 
40 
35 
25 
50 

100 
35 


Bank  Stocks 

Greylock  Nl.  Bk.,  Adams 
First  Nl.  Bk.,  Boston 
Merchants  Nl.  Bk.,  Boston 
Nl.  Rockland  Bk.,  Boston 
Nl.  Shawmut  Bk.,  Boston 
Second  Nl.  Bk.,  Boston 
United  States  Tr.  Co.,  Boston 
Webster  &  Atlas  Nl.Bk., Boston 
Harvard  Tr.  Co.,  Cambridge 
Newton  Tr.  Co. 
Springfield  S.  D.  &  Tr.  Co. 


HUDSON  —  HUDSON  SAVINGS  BANK 

Incorporated  February  26,  1869.     Number  of  corporators,  47 
Charles  J.  Sawyer,  President  Clarence  H.  Robinson,  Treasurer 

Fred  E.  Morris,  Clerk  of  the  Corporation  Ralph  S.  Sullivan,  Assistant  Treasurer 

Board  of  Trustees:  G.  A.  Coyne,  H.  T.  G.  Dyson,  Ralph  Fieldsend*,  A.  L.  Fletcher*  C.  E.  D.  Fletcher,  David 
Goodalet,  N.  M.  Hunter,  M.  E.  McNiff,  J.  M.  Meserve*,  F.  E.  Morris,  C.  H.  O'Donnell,  G.  W.  Parker*, 
H.  A.  Reaf  dont,  C.  H.  Robinson,  C.  J.  Sawyer*,  R.  S.  Sullivan,  Frank  Taylor,  W.  L.  Wheeler,  E.  B.  Wood- 
buryf.     (One  vacancy.) 
Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15 • 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 

Liabilities 


Assets 

United  States  Government  securities 

and  fully  gup,ranteed  obligations   .  $793,885  94 

Other  public  funds,  bonds  and  notes  89,200  00 

Railroad  bonds  and  notes          .          .  254,275  00 

Telephone  company  bonds        .          .  38,000  00 
Gas,    electric    and    water    company 

bonds 110,775  00 

Bank  and  trust  company  stocks  .  257,396  07 
Securities  acquired  for  debts  .  .  19,095  56 
Loans  on  real  estate  .  .  .  2,898,199  79 
Loans  on  personal  security  .  .  166,224  06 
Bank  building  (es<.  toZ.,  «50,000)  .  113,000  00 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $306,705)  .  .  344,797  06 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  11,405  23 
Due  from  Mutual  Savings   Central 

Fund,Inc 7,369  01 

Deposit  Insurance  Fund            .          .  12,057  84 

Due  from  banks  and  trust  companies  75,162  77 

Cash  and  cash  items        .          .          .  21,189  79 

Other  assets 750  00 


Total  Assets 


$5,212,783  12 


Deposits    (7,926    accounts,    average, 

S594.44) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty  fund    {6.23%   of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


1,711,494  90 
28,534  75 


295,517  58 

126,810  53 

50,293  07 

85  19 

47  10 


Total  Liabilities 


$5,212,783  12 


Total  Expenses  for  the   Year,   including  State  Taxes 


Rent 

Advertising 

Other 
Expenses 

Total 

$3,000.00 
.58 

$701.58 
.13 

$8,025.45 
1.54 

$29,828.86 
5.72 
4.55 

State  Tax  Salaries 

Amount  paid  for         ,  .         $3,066.40      $15,035.43 

Cost  per  $1 ,000  of  assets     .  .59  2 .  88 

Cost  per  $1,000  of  a^sets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $221,046.97. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.45%) 
7S9  real  estate  ^oans,  averaging  $3,818.44  (average  rate,  5.14%):  3%,  $108,085;  3^%,  $81,125;  4%,  $280,912; 

4J^%,  $159,595;  5%,  $518,489;  5^%,  $1,307,711;  6%,  $442,282. 
76  personal  loans,  averaging  $2,187.16  (average  rate,  4.87%):    3J^%,  $4,978;   4%,  $29,309;   4J4%,  $4,000; 
5%,  $109,790;  53^%,  $2,568;   6%,  $15,579. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.13%). 
Nupiber  of  loans  not  over  $3,000  each,  591,  amounting  to  $902,808.97. 
21  real  estate  loans  made  during  year,  amounting  to  $128,442. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  1M% 

July,    1937,  1M% 
Number  of  deposits  during  year,  8,493,  amounting  to  (accounts  opened  640)     . 

Number  of  withdrawals  during  year,  8,822,  amounting  to  (accounts  closed  733) 
Net  decrease  in  amou  nt  due  depositors  (accounts  decreased  93) 


$58,409  23 

58,396  30 

743,248  56 

$860,054  09 
944,613  98 

$84,559  89 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


119 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$25,000  U.  S.  Treas.  Bonds  2}^s 
75,000  U.  S.  Treas.  Bonds  2Ms 
75,000  U.  S.  Treas.  Bonds  2  %s 
15,000  U.  S.  Treas.  Bonds  3s 
55,000  U.  S.  Treas.  Bonds  3J^s 
85,000  U.  S.  Treas.  Bonds  3Ms 
55,000  U.  S.  Treas.  Bonds  3^s 
90,000  U.  S.  Treas.  Bonds  3 Ms 
100,000  U.  S.  Treas.  Bonds  4s 
70,000  U.  S.  Treas.  Notes  l^s 
25,000  U.  S.  Treas.  Notes  1  ?|s 
10,000  U.  S.  Treas.  Notes  IMs 
30,000  U.  S.  Treas.  Notes  23^s 
25,000  U.  S.  Treas.  Notes  2}i8 
50,000  U.  S.  Treas.  Notes  2  j|s 

2,500  Federal  Farm  Mtg.  Corp. 
Bonds  3s 

6,400  Home  Owners'  Loan  Corp. 
Bonds  3s 
10,000  Boston  Is 
25,000  Detroit,  Mich.,  43^s 
10,000  Quincy  2J^s 
10,000  Worcester  l%s 
10,000  Abington  .75% 

1,200  Hudson  3.80% 

1,500  Hudson  3.90% 

1,500  Hudson  4Ks 
10,000  Rowley  .80% 
10,000  Boston  Met.  Dist.  2Ms 


Railroad  Bonds 

$10,000  Atch.,  Top.  &  S.  Fe  4s 
5,000  Baltimore  &  Ohio  4s 
5,000  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  5s 
20,000  Boston  &  Albany  3J^s 
10,000  Boston  &  Albany  4}^s 
5,000  Boston  &  Maine  5s 
5,000  Chesapeake  &  Ohio  5s 
5,000  Chi.,  R.  I.  &  Pac.  4s 
20,000  Great  Northern  4i^s 
20,000  Illinois  Central  4s 
15,000  Illinois  Central  5s 
5,000  Louis.  &  Nashville  4s 
15,000  Nash.,  Chatt.  &  St.  L.  4s 
10,000  N.  Y.,  N.  H.  &  H.  3Hs 
30,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Northern  Pacific  4Hs 
40,000  Pennsylvania  5s 
17,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4Ms 
20,000  So.  Pacific  4s 
10,000  Virginian  Ry.  3Ms 


Telephone  Company  Bonds 

S25,000  Bell  Tel.  Co.  of  Penn.  5s 
13,000  Southwest.   Bell  Tel.   Co. 
3Ms 


Gas,   Electric  and  Water  Com- 
pany Bonds 

$10,000  Brooklyn  Union  Gas  Co. 
5s 
10,000  Central     Vt.     Pub.     Ser. 
Corp.  33^s 
2,000  Consumers  Pow.  Co.  SJis 
5,000  Cumberland  Co.   Pow.   & 
Lt.  Co.  3J^s 
10,000  Detroit  Edison  Co.  4s 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Hs 
15,000  Narragansett  El.  Co.  33^s 
15,000  N.  J.  Pow.  &  Lt.  Co.  41^8 
14,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  3J^s 
10,000  Niagara,     Lock.     &    Ont. 
Pow.  Co.  5s 
5,000  Pacific  Gas  &  El.  Co.  3^8 
5,000  Pacific  Gas  &  El.  Co.  4s 

Bank  Stocks 

Shs. 

550  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
385  Nl.  Rockland  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 
445  Hudson  Nl.  Bk. 
500  Maynard  Tr.  Co. 
54  Worcester  Co.  Tr.  Co.,  Worces- 
ter 


IPSWICH  —  IPSWICH  SAVINGS  BANK 

Incorporated  March  20,  1869.     Number  of  corporators,  25 
Norman  J.  Bolles,  President  S.  Foster  Damon,  Treasurer 

Arthur  C.  Damon,  Clerk  of  the  Corporation  Lucy  B.  Story,  Assistant  Treasurer 

Board  of  Trustees:  A.  J.  Barton,  Jr.*t,  C.  A.  Bolles,  N.  J.  Bolles*,  G.  B.  Brown*,  W.  G.  B  rown,  E.  S.  Cogswellf, 
F.  L.  Collins,  A.  C.  Damon*,  S.  F.  Damon,  C.  E.  Goodhue*,  W.  G.  Horton,  C.  M.   Kelly,  J.  T.  Mortonf, 
D.  S.  Perley. 
Deposits  draw  interest  from  the  fourth  Wednesday  of  each  month;  dividends  are  payable  the  fourth  Wednes- 
day of  January  and  July.     Business  hours:  8.30  a.m.  to  12.30  p.m.;  also  Saturdays,  3  to  5  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


I 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $213,106  26 

Other  public  funds,  bonds  and  notes  28,000  00 

Railroad  bonds  and  notes          .          .  328,027  62 

Street  railway  bonds        .          .          .  28,49100 

Boston  Terminal  Co.  bonds      .          .  19,712  50 

Telephone  company  bonds        .          .  15,000  00 
Gas,    electric    and    water    company 

bonds 200,647  50 

Bank  and  trust  copipany  stocks        .  29,487  45 

Securities  acquired  for  debts     .          .  7,500  00 
Loans  on  real  estate  (less  $1,500  due 

thereon) 866,919  63 

Loans  on  personal  security        .          .  3,925  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $48,550)    .          .          .  53,183  20 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .          .          .  992  74 
Due  from   Mutual  Savings  Central 

Fund,  Inc 2,269  82 

Deposit  Insurance  Fund            .          .  3,467  70 

Due  from  banks  and  trust  companies  70,282  26 

Cash  and  cash  items        .          .          .  3,354   18 

Other  assets 1,427  00 


Total  Assets 


$1,875,793  86 


Liabilities 

Deposits    (,3,774    accounts,    average, 
$464.54) 

Surplus: — ■ 

a.  Guaranty  fund    {5.54%   of  de- 
posits .... 
h.  Profit  and  loss 

Interest,  less  current  expenses 


$1,715,446  80 


95,000  00 

56,653  06 

8,694  00 


Total  Liabilities 


$1,875,793  86 


Total  Expenses  for  the   Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  $2,612.66        $5,286.00  $900.00 

Cost  per  $1,000  of  assets     .  1.39  2.82  .48 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $80,398.81. 


Advertising 
$119.56 


Other 
Expenses 
$2,703.37 
1.44 


Total 
$11,621.59 
6.20 
4.33 
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Rates  on  Investments  and   Loans   (Average  on  All,  4.56%) 
350  real  estateloans,  averaging  $2,476.91  (average  rate,  5.42%):   5%,  $140,500;  53^%,  $726,420. 

5  personal  loans,  averaging  $785  (average  rate,  4.06%):   4%,  $3,500;  4J^%,  $375;  5%,  $50. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.72%). 
Number  of  loans  not  over  $3,000  each,  277,  amounting  to  $401,222.63. 
24  real  estate  loans  made  during  year,  amounting  to  $71,500. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1937,  13^%              ......  $23,85485 

July,    1937,  1J^% 24,363  98 

Number  of  deposits  during  year,  4,534,  amounting  to  (accounts  opened  376)     ....  335,549  61 


Number  of  withdrawals  during  year,  4,175,  amounting  to  (accounts  closed  313) 


Net  increase  in  amount  due  depositors  (accounts  increased  63) 


$383,768  44 
324,776   19 

$58,992  25 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$10,000  U.  S.  Treas.  Bonds  2^8 
75,000  U.  S.  Treas.  Bonds  2j|s 
50,000  U.  S.  Treas.  Bonds  3s 
65,000  U.  S.  Treas.  Bonds  3J/gs 
10,000  U.  S.  Treas.  Bonds  4s 
3,225  Home  Owners'  Loan  Corp. 
Bonds  2^s 
20,000  Boston  4s 
8,000  Ipswich  5s 

Railroad  Bonds 

$18,000  Atch.,  Top.  &  S.  Fe  4s 
15,000  Baltimore  &  Ohio  4s 

5,000  Baltimore  &  Ohio  5s 
15,000  Boston  &  Albany  3}4s 
10,000  Boston  &  Maine  4J^s 
28,000  Boston  &  Maine  5s 

5,000  C,  B.  &  Q.  4s 
51,000  Chi.,  Mil.  &  St.  Paul  SJ^s 
12,500  Maine  Central  4s 
12,500  Maine  Central  4^3 

5,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 
47,000  N.  Y.  C.  4s 
12,000  N.  Y.  C.  5s 
10,000  N.  Y.,  N.  H.  &  H.  3}4a 
33,000  N.  Y.,  N.  H.  &  H  4s 
10,000  No.  Pacific  4s 


Par  Value 
$10,000  No.  Pacific  4i^s 
20,000  No.  Pacific  6s 
30,000  Old  Colony  4s 
10,000  Pennsylvania  3  Ms 
10,000  Pennsylvania  4J4s 
10,000  Portland  Terminal  4s 
20,000  So.  Pacific  4s 

Street  Railway  Bonds 

$6,000  Boston  Elevated  4J^s 
23,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  3J^s 

Telephone  Company  Bonds 

$5,000  N.  E.  Tel.  &  Tel.  Co.  4J^s 
10,000  Pacific    Tel.    &    Tel.    Co. 
3Jis 

Gas,   Electric  and   Water  Com- 
pany Bonds 

$20,000  Central  Me.  Pow.  Co.  48 
9,000  Conn.  Lt.  &  Pow.  Co.  7s 
10,000  Green  Mt.  Pow.  Corp.  5s 
10,000  Indianapolis   Pow.   &   Lt. 
Co.  5s 
5,000  Interstate   Pub.    Ser.    Co. 
43^s 


$8,000  Interstate  Pub.  Ser.  Co.  5a 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
10,000  Lowell  Gas  Lt.  Co.  4^3 
10,000  Narragansett  El.  Co.  3J^3 
10,000  Ohio  Pub.  Ser.  Co.  48 
5,000  Pacific  Gas  &  El.  Co.  3^3 
10,000  Pacific  Gas  &  El.  Co.  3Ms 
5,000  Pacific  Gas  &  El.  Co.  6s 
10,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
20,000  Savannah  El.  &  Pow.  Co. 

5s 
20,000  Southern    Cal.    Ed.    Co. 

3Ms 
20,000  Wisconsin  Mich.  Pow.  Co. 

3Ms 
10,000  Wisconsin  Pow.  &  Lt.  Co. 

48 


Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
200  First  Nl.  Bk.,  Boston 
300  Nl.  Shawmut  Bk.,  Boston 

63  United  States  Tr.  Co.,  Boston 

26  First  Bk.,  Ipswich 
8  Nl.  Grand  Bk.,  Marblehead 


LAWRENCE  —  BROADWAY  SAVINGS  BANK 

Incorporated  March  9,  1872.     Number  of  corporatora,  34 
Wilbur  E.  Rowell,  President  Edmund  B.  Choate,  Treasurer 

Bertha  G.  Butler,  Cleric  of  the  Corporation  Charles  P.  Kalil,  Assistant  Treasurer 

Board  of  Trustees:  F.  M.  Andrew,  G.  G.  Brown,  E.  W.  Bruckmann,  E.  B.  Choate,  J.  W.  Cross,  J.  L.  Dean, 

A.  X.  Dooley*,  Robert  Gordon,  E.  E.  Grimes,  G.  W.  Hamblet*,  A.  J.  Hanscom,  W.  M.  Hastings,  F.  H. 

Locke,  C.  D.  McDuffief,  W.  E.  Rowell*.  H.  L.  Shermant,  C.  F.  Smith*,  A.  B.  Sutherlandt,  Arthur 

Sweeney.* 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  Wednesday  of 

May  and  November.     Business  hours:    9  a.m.  to  3  p.m.;    Wedneadaya,  9  a.m.  to  12  m.;    Saturdays, 

9  a.m.  to  1  p.m.;  first  Wednesday  of  May  and  November,  9  a.m.  to  3  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  cornpany  stocks 

Securities  acquired  for  debts 

Loans  on  real  estate  (less  $1,700  due 
thereon)      ..... 

Loans  on  personal  security 

Bank  building  (est.  val.,  $325,000)     . 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value  $1,635,895) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash     ...... 

Other  assets   ..... 


$961,350  00 
105,071  06 
534,743  62 

122,837  50 

389,174  57 

80,665  22 

5,381,770  07 

1,088,856  89 

310,000  00 

2,011,844  53 

32,966  39 

21,524  63 
26,152  59 
191,868  07 
13,977  21 
4,891  04 


Total  Assets 


$11,277,693  39 


Liabilities 

Deposits   (11,895   accounts,   average, 
$853.05)      .  .  .  ... 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty  fund    (6.18%   of  de- 


b.  Profit  and  loss 


$10,147,058  99 
82,879  50 


632,000  00 
415,754  90 


Total  Liabilities 


$11,277,693  39 
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Total  Expenses  for  the   Year,   including   State  Taxes 

Other 
State  Tax  Salaries  Rent  Advertising       Expenses  Total 

Amount  paid  for         .  .         $9,507.14      $29,381.56      $12,000.00  $673.28      $17,092.70      $68,654.68 

Cost  per  $1,000  of  assets     .  .84  2.61  1.06  .06  1.52  6.09 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .......  4.19 

Gross  income  received  during  the  year,  $402,632.60. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.65%) 
891  real  estate  loans,  averaging  $6,040.14  (average  rate,  5.24%) :  3%,  $39,250;  4%,  $494,050;  4>^%,  $202,900: 

5%,  $685,542;    5J^%,  $3,945,278;    6%,  $14,750. 
186  personaHoans,averagiAg  $5,854.06  (average  rate,  4.65%):   1J^%,  $61,547:  3M%.  $68,332;  4%,  $357,360: 

4M%,  $12,300;   5%,  $60,216;   51^%,  $441,534;   6%,  $87,567. 
Bonds,  slocks,  etc.  (average  rate  on  amount  invested,  3.21%). 
Number  of  loans  not  over  $3,000  each,  495,  amountipg  to  $760,963.10. 
30  real  estate  loans  made  during  year,  amounting  to  $134,090. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  May,  1937,  lJi%  .... 

Nov.,  1937,  1M%  .... 

Number  of  deposits  during  year,  21,034,  amounting  to  (accounts  opened  1,857) 

Number  of  withdrawals  during  year,  15,855,  amounting  to  (accounts  closed  1,725)    . 
Net  decrease  in  amount  due  depositors  (accounts  increased  132) 


.  $123,697  73 
.  122,714  90 
.    1,793,144  24 

$2,039,556  87 
.  2,164,453  39 

.    $124,896  52 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$300,000  U.  S.  Treas.  Bonds  2Jis 
100,000  U.  S.  Treas.  Bonds  2>|s 
100,000  U.  S.  Treas.  Bonds  3s 
100,000  U.  S.  Treas.  Bonds  3J^s 
200,000  U.  S.  Treas.  Notes  1  %a 

50,000  U.  S.  Treas.  Notes  1  ^s 

34,000  U.  S.  Treas.  Notes  l^s 

65,850  Home  Owners'  Loan  Corp. 
Bonds  2Ms 

17,000  Boston  4s 

45,000  Lawrence  2i^s 

24,000  Peabody  2s 

19,000  Methuen  2s 

Railroad  Bonds 

$30,000  Baltimore  &  Ohio  5s 
30,000  Boston,  R.  B.  &  Lynn  6s 


$75,000  Chi.  &  Northwestern  4i^s 
40,000  Great  Northern  4s 

100,000  Illinois  Central  4s 
25,000  James.,  Frank.  &  Clear.  4s 
25,000  Lehigh  Valley  4i^s 
25,000  N.  Y.,  N.  H.  &  H.  3Hs 
50,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  6s 
50,000  Old  Colony  43^s 
25,000  Pere  Marquette  5s 
25,000  Portland  &  Rum.  Falls  5s 
25,000  So.  Pacific  Co.  4i^s 
25,000  Southern  Ry.  5s 


Gas,   Electric  and   Water  Com- 
pany Bonds 

$25,000  Green  Mt.  Pow.  Corp.  5s 


Par  Value 
$25,000  Interstate   Pub.    Ser.   Co. 
4J^s 
25,000  Interstate  Pub.  Ser.  Co.  5e 
25,000  N.  J.  Pow.  &  Lt.  Co.  41^8 
25,000  Ozark  Pow.  &  Water  Co. 
5s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
1,600  First  Nl.  Bk.,  Boston 

100  Merchants  Nl.  Bk.,  Boston 
3,600  Nl.  Shawmut  Bk.,  Boston 

100  State  Street  Tr.  Co.,  Boston 
1,837  Bay  State  Merchants  Nl.  Bk., 
Lawrence 
66  Merchants  Nl.  Bk.,  New  Bed- 
ford 


LAWRENCE  —  COMMUNITY  SAVINGS  BANK 

Incorporated  May  8,  1933.     Number  of  corporators,  27 
Stephen  H.  Brennan,  President  J.  Joseph  Muldowney,  Treasurer 

A.  John  Ganem,  Clerk  of  the  Corporation 
Board  ofTrustess:  S.  H.  Brennan,  M.  J.  Caplan,  R.  P.  Chabot,  Alfred  Courtemanche,  J.  E.  Fenton,  C.  F. 

Flanagan*,  A.  J.  Ganem,  J.  E.  Greeley,  J.  F.  Haffner,  G.  E.  Johnson*,  F.  J.  Kolb*  M.  A.  Landersf,  Tom. 

Longwortht,  C.  T.  McCarthyt,  B.  L.  McDonald*,  Stanley  Meisser,  J.  J.  Muldowney*   A.  I.  Teutonico, 

A.  P.  Weigle. 
Deposits  draw  interest  from  the  first  business  day  of  each  month; dividends  are  payable  May  1  andNovemberl. 
Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays,  9  a.m.  to  12  m.;  Saturdays,  9  a.m.  to  1  p.m. 

This  bank  was  incorporated  to  purchase  certain  assets  of  the  Savings  Department  of  the  Lawrence  Trust 
Company,  and  to  assume  certain  deposit  and  other  liabilities  of  said  Savings  Department,  under  and  by  virtue 
of  the  authority  of  G.  L.,  Chap.  168,  Sec.  66,  Ter.  Ed.  as  amended  by  Chap.  41  of  the  Acts  of  1933.  One- 
fourth  of  each  deposit  account  or  one  dollar  (whichever  was  the  greater)  was  made  available  to  depositors  at 
the  time  of  opening.  Remaining  deposits  were  restricted  as  to  withdrawal.  On  September  24,  1934,  such 
r  estrictions  were  removed. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  .  $134,887  50 
Street  railway  bonds  .  .  .  15,827  50 
Bank  and  trust  company  stocks  .  176,000  00 
Securities  acquired  for  debts  .  .  264,028  50 
Loans  on  real  estate  .  .  .  1,637,422  80 
Loans  on  personal  security  .  .  26,377  70 
Furniture  and  fixtures  ...  1  00 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  1,049  09 
Deposit  Insurance  Fund  .  .  5,755  81 
Due  from  banks  and  trust  companies  97,845  22 
Cash 26,891  36 


Total  Assets 


$2,386,086  48 


7«%    of  de- 


Liabilities 

Deposits    (13,816   accounts,   average, 
$167.46)  .... 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund 

posits) 
b  Profit  and  loss 

Discount  unearned 

Other  liabilities 


Total  Liabilities 


,175,436  71 
54,072  75 


62,000  00 

90,600  48 

31   19 

3,945  36 


$2,386,086  48 
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Total  Expenses  for  the   Year,  including  State  Taxes 

State  Tax          Salaries  Rent          Advertising 

Amount  paid  for         .          .        $1,191.79        $8,300.16  $3,299.94     $10,442.70 

Cost  per  $1,000  of  assets     .                     .50                  3.48  1.38                 4.38 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $112,721.99. 


P.D.  8,  Parti. 


Other 
Expenses 
$6,796.44 
2.85 


Total 
$30,031.03 
12.59 
10.71 


$71,575;    5H%. 
$11,722;  4%,  $438;  4i^%,  $1,605;  5%, 


Rates  on   Investments  and  Loans   (Average  on  All,  4.89%) 
387  real  estate  loans ,   averaging   $4,231.07    (average   rate,    5.39%):    4%,   $133,680;     5%, 
$1,324,692;  6%,  $99,411;   6 M%,  $6,465;  7%,  $1,600. 
S4  personal  loans,  averaging  $775.81  (average  rate,  4.50%):   33^2% 
$7,125;    6%,  $5,487. 
Bonds,  stocks,  e(c.  (average  rate  on  amount  invested,  3.51%). 
Number  of  loans  not  over  $3,000  each,  184,  amounting  to  $273,298.66. 
18  real  estate  loans  made  during  year,  amounting  to  $95,950. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  May,   1937,  1M% 

Nov.,  1937,  1M% 
Number  of  deposits  during  year,  20,241,  amounting  to  (accounts  opened  11,465) 

Number  of  withdrawals  during  year,  17,474,  amounting  to  (accounts  closed,  8,208) 
Net  increase  in  amount  due  depositors  (accpunts  increased  3,257) 


I 


$24,199  42 
25,285  37 
890,343  38 

$939,828  17 
725,896  76 

$213,931  41 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$20,000  U.  S.  Treas.  Bonds  23^8 
40,000  U.  S.  Treas.  Bonds  2|^s 
10,000  U.  S.  Treas.  Bonds  3Ms 
10,000  U.  S.  Treas.  Bonds  3  5^s 
20,000  U.  S.  Treas.  Bills  .36% 


Par  Value 
$25,000  U.  S.  Treas.  Bills  .40% 
10,000  U.  S.  Treas.  Bills  .47% 

Street  Railway  Bonds 

$5,000  Eastern  Mass.  43^s 
250  Eastern  Mass.  6s 


Par  Value 

$11,500  Worcester  5s 

Bank  Stocks 

Shs. 

2,563  First  Nl.  Bk.,  Boston 

1,650  Nl.  Shawmut  Bk.,  Boston 


LAWRENCE  —  ESSEX  SAVINGS  BANK 

Incorporated  March  15,  1847.     Number  of  corporatorB,  37 


Fred  H.  Eaton,  President 
Herbert  P.  Wilkinson,  Treasurer 


yohnE^ASrombie,}  ^««^'*'»'^'    Treasurers 
James  H.  Eaton,  Clerk  of  the  Corporation 

Board  of  Trustees:  J.  R.  Ballt,  A.  H.  Chamberlain*,  F.  N.  Chandler,  H.  F.  Dearborn,  F.  H.  Eaton*,  W.  H- 
Glovert,  C.  W.  Holland,  A.  E.  Jones,  W.  M.  Lamontf,  J.  A.  Peabody,  F.  H.  Sargent*,  E.  J.  C.  Shulze,  W.  S. 
Swindells,  Richard  Ward*,  H.  P.  Wilkinson. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month.     Dividends  are  payable  April  15  and  October  15. 

Business  hours:     9  a.m.  to  1  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  $3,143,667  50 

Other  public  funds,  bonds  and  notes  205,000  00 

Railroad  bonds  and  notes          .          .  4,131,035  24 

Street  railway  bonds        .          .          .  15,000  00 

Boston  Terminal  Co.  bonds      .          .  280,850  00 

Telephone  company  bonds        .          .  195,000  00 
Gas,    electric    and    water    company 

bonds 1,761,937  50 

Bank  and  trust  company  stocks        .  540,625  00 

Securities  acquired  for  debts     .          .  245,304  01 
Loans  on  real  estate  (less  $24,750  due 

thereon) 14,460,215  11 

Loaps  on  personal  security  .  .  1,161,^45  34 
Bank  building  (est.  vol.,  $120,000)  .  70,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $2,689,670)  .  .  2,990,137  33 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  61,628  67 
Due  from   Mutual  Savings   Central 

Fund,  Inc 42,151  68 

Deposit  Insurance  Fund            .          .  63,656  07 

Due  from  banks  and  trust  companies  393,517  06 

Cash 82,296  98 

Other  assets  .....  7  00 


Total  Assets 


.  $29,843,274   49 


Liabilities 

Deposits   (31,477  accounts,  average, 
$847.30)      .  .  .  .  .    ■ 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty  fund   (6.40%   of  de- 


$26,670,497  81 
200,344  50 


6.   Profit  and  loss 

Interest  and  rents,  Ipss  current  ex- 
penses        .  .  .  .  . 

Other  liabilities       .  .  .  . 


1,720,000  00 
1,213,553  03 

33,5.67  19 
5,311  96 


Total  Liabilities 


$29,843,274  49 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


Total  Expenses  for  the  Year,  including  State  Taxes 

Advertising 
$4,829.39      S 
.16 


State  Tax  Salaries  Rent 

Amount  paid  for         .  .      $33,304.25      $81,052.63        $5,000.00 

Cost  per  $1,000  of  assets     .  1.12  2.71  .17 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $1,211,035.98. 
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Other 
Expenses  Total 

30,217.06    $154,403.33 
1.01  5.17 

3.88 


Rates  on  Investments  and  Loans   (Average  on  All,  4.72%) 

2,.4i^reaZ  estate  Joans,  averaging  $5,995.11  (average  rate,  5.16%):    1%,      $55,500;       2%,      $87,200;       2}4%, 
$10,000;    3%,  $144,630;    3H%,  $54,452;    4%,  $849,271;    43^%,  $927,250;    5%,  $3,405,447;    5i-i%, 
$8,917,465. 
169  personal  loans,  averaging  $6,871.27  (average  rate,  4.69%):    1%,  $96,551;   4%,  $144,252;   5%,  $703,868; 
5M%,   $99,931;    6%,   $116,644. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.11%). 

Number  of  loans  not  over  $3,000  each,  1,248,  amounting  to  $2,100,385.50. 

219  real  estate  loans  made  during  year,  amounting  to  $998,905. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1937,  1M% 

Oct.,     1937,  1M% 
Number  of  deposits  during  year,  52,140,  amounting  to  (accounts  opened  4,975) 

Number  of  withdrawals  during  year,  47,562,  amounting  to  (accounts  closed  4,343) 
Net  decrease  in  amount  due  depositors  (accounts  increased  632) 


$325,403  87 

326,633  15. 

4,899,610  45 

$5,551,647  47 
5,626,897  54 

$75,250  07 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$607,000  U.  S.  Treas.  Bonds  2Ms 
370,000  U.  S.  Treas.  Bonds  2  J^s 
200,000  U.  S.  Treas.  Bonds  3s 
265,000  U.  S.  Treas.  Bonds  SJ^s 
800,000  U.  S.  Treas.  Bonds  3Ms 
25,000  U.  S.  Treas.  Bonds  3^  s 
300,000  U.  S.  Treas.  Bonds  4s 
275,000  U.  S.  Treas.  Bonds  4Ms 
50,000  U.  S.  Treas.  Notes  IJ^s 
170,000  U.  S.  Treas.  Notes  2s 
50,000  U.  S.  Treas.  Notes  2i/gs 
14,725  Home  Owners'  Loan  Corp. 

Bonds  2  Ms 
18,350  Home  Owners'  Loan  Corp. 
Bonds  3s 
100,000  Massachusetts  .79% 
11,000  Fall  River  4s 
16,000  Lawrence  2}^s 
10,000  Phoenix,  Ariz.,  5s 
30,000  Quincy  2i^s 
15,000  Quincy  3Ms 
8,000  Saugus  2  Ms 
15,000  Boston  Met.  Dist.  2Ms 

Railroad  Bonds 

$50,000  Atch.,  Top.  &  S.  Fe  4s 
93,000  Atlantic  Coast  Line  4s 
40,000  Atlantic  Coast  Line  4J^s 

325,000  Baltimore  &  Ohio  5s 
20,000  Boston  &  Albany  3>^s 

100,000  Boston  &  Albany  43^8 

100,000  Boston  &  Albany  5s 
50,000  Boston  &  Maine  4Hs 

150,000  Boston  &  Maine  5s 
25,000  Boston,  R.  B.  &  Lynn  4  Ms 
10,000  Central  of  Georgia  5s 

200,000  Central  R.  R.  of  N.  J.  5s 
25,000  Central  Pacific  4s 

150,000  Chesapeake  &  Ohio  3^8 
30,000  C,  B.  &  Q.  4i^s 

125,000  C,  B.  &  Q.  5s 
50,000  Chi.  &  North  Western  43^3 

125,000  Chi.  &  North  Western  5s 
33,000  Florida  Southern  4s 

100,000  Great  Northern  3^8 
25,000  Great  Northern  4s 
25,000  Great  Northern  4^3 
73,000  Great  Northern  43^8 

6,000  Great  Northern  5s 
27,000  Great  Northern  53^s 

110,000  Illinois  Central  4s 
40,000  Lehigh  Vallev  43^8 


Par  Value 

$5,000  Long  Island  4s 

75,000  Louis.  &  Nashville  3Ms 

75,000  Louis.  &  Nashville  4j|s 

50,000  Maine  Central  4J^s 

75,000  N.  Y.  C.  4s 
125,000  N.  Y.  C.  4J^8 

50,000  N.  Y.  C.  &  H.  R.  3Hs 

25,000  N.  Y.,  Lack.  &  West.  4s 
100,000  N.  Y.,  N.  H.  &  H.  4s 

75,000  N.  Y.  &  Putman  48 

75,000  No.  Pacific  4s 

50,000  No.  Pacific  43^s 
112,000  No.  Pacific  5s 

25,000  No.  Pacific  68 

25,000  Old  Colony  4s 

50,000  Old  Colony  53^s 
100,000  Pennsylvania  3^8 
100,000  Pennsylvania  4>^s 

75,000  Pennsylvania  5s 
100,000  Pere  Marquette  4:}4s 

10,000  Pere  Marquette  58 

50,000  Phila.,  Bait.  &  Wash.  4  J^s 
100,000  Pitts. ,Cinn., Chi.  &  St.  L.  58 

85,000  Reading  Co.  4)^8 
100,000  St.  L.,  Peo.  &  North  W.  5s 
150,000  So.  Pacific  48 
100,000  So.  Pacific  Co.  4^8 

10,000  Southern  Ry.  43^s 
125,000  Southern  Ry.  58 
100,000  Union  Pacific  4b 

50,000  Virginian  Ry.  3^8 

Street  Railway  Bonds 

$20,000  Boston  Elevated  43^s 

Boston  Terminal  Co,  Bonds 

$300,000  Boston  Terminal  33^8 

Telephone  Company  Bonds 

$50,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 
120,000  N.  Y.  Tel.  Co.  4i^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$40,000  Atlantic  City  El.  Co.  3Ms 
25,000  Bangor     Hydro-El.      Co. 

3Ms 
50,000  Central  Me.  Pow.Co.  33^8 
50,000  Central  Me.  Pow.  Co.  48 
50,000  Central     Vt.     Pub.     Ser. 
Corp.  33^s 


Par  Value 

$27,000  Cleveland  El.  111.  Co.  3Ms 

92,500  Conn.  Lt.  &  Pow.  Co.  7s 

25,000  Conn.  River  Pow.  Co.  3Jis 

25,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3}4s 

35,000  Empire  Dist.  El.  Co.  5s 

25,000  Green  Mt.  Pow.  Corp.  5s 

160,000  Indianapolis   Pow.   &   Lt. 

Co.  5s 

25,000  Interstate   Pub.    Ser.   Co. 

4}^8 

50,000  Interstate  Pub.  Ser.  Co.  5s 
50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  43^8 
25,000  Narragansett  El.  Co.  33^s 
30,000  N.  J.  Pow.  &  Lt.  Co.  4>^3 
40,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  33^s 
75,000  N.   Y.   State   El.   &   Gaa 

Corp.  48 
25,000  Niagara    Falls    Pow.    Co. 

33^8 

50,000  Ohio  Pub.  Ser.  Co.  4s 
25,000  Ohio  Pub.  Ser.  Co.  6s 
25,000  Pacific  Gas  &  El.  Co.  33^8 

100,000  Pacific  Gas  &  El.  Co.  3^3 

100,000  Pacific  Gas  &  El.  Co.  4s 
50,000  Pennsylvania  El.  Co.  5s 

100,000  Peoples  Gas  Lt.   &  Coke 

Co.  4s 
50,000  Savannah  El.  &  Pow.Co.  5s 
75,000  Southern  Cal.  Ed.  Co.3Ms 

100,000  Southern  Cal.  Ed.  Co.  4s 
50,000  Toledo  Edison  Co.  58 
50,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 
75,000  Wisconsin  Pub.  Ser.  Corp. 
4s 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
9,488  First  Nl.  Bk.,  Boston 
650  Merchants  Nl.  Bk.,  Boston 
100  Nl.  Rockland  Bk.,  Boston 
4,060  Nl.  Shawmut  Bk.,  Boston 
1,968  Second  Nl.  Bk.,  Boston 
250  Webster    &    Atlas    Nl.  Bk., 

Boston 
100  Haverhill  Nl.  Bk. 
3,089  Bay  State  Merchants  Nl.  Bk., 
Lawrence 
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LAWRENCE  —  LAWRENCE  SAVINGS  BANK 

Incorporated  March  10,  1868.     Number  of  corporators,  25 
Kendall  S.  Norwood,  President  Harold  S.  Buckley,  Treasurer 

Irving  W.  Sargent,  Clerk  of  the  Corporation  Alfred  H.  Smith,  Assistant  Treasurer 

Board  of  Trustees:  A.  C.  Damet,  W.  N.  Flanders,  L.  A.  Foye*,  A.  M.  Howe*,  C.  H.  Kitchin*,  K.  S.  Norwood*, 
W.  E.  Philbrick*,  R.  A.  Prescottt,   I.  W.  Sargent,  A.  R.  Taylor,  J.  E.  Walworthf,  D.  K.  Webster,  Jr., 
Arnold  Whittaker. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays,  9  a.m.  to  12  m.;  Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 
Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  (less  $3,000  due 

thereon) 
Loans  on  personal  security 
Bank  building  (est.  val.,  $425,000) 
Real  estate  by  foreclosure,  etc.  {as 

sessed  value,  $2,305,255') 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  . 


$1,368,513  80 

91,982  12 

1,121,786  42 

304,838  21 
44,337  10 
70,694  81 

7,498,720  15 

72,765  75 

260,000  00 

3,080,007  12 

47,430  67 

26,233  32 
30,182  38 
292,273  76 
21,597  09 
20,662  83 


Total  Assets 


.  $14,352,025  53 


Liabilities 

Deposits    (15,134   accounts,    average, 

S8U-S2) $12,777,981  09 

Christmas  and  other  club  deposits    .  130,697  00 

Surplus: — 

a.  Guaranty  fund    (7.16%   of  de- 
posits) ....  924,598  00 
6.  Profit  and  loss        .          .  358,088  77 

Interest  and  rents,  less  current  ex- 
penses          147,402  04 

Discount  unearned  .  .  .  839  66 

Other  habilities       ....  12,418  97 


Total  Liabilities 


$14,352,025  53 


Total  Expenses  for  the   Year,  including  State  Taxes 

Other 
State  Tax  Salaries  Rent  Advertising       Expenses  Total 

Amount  paid  for         .  .         $5,144.27      $39,937.70      $12,000.00  $270.95      $16,363.34      $73,716.26 

Cost  per  $1,000  of  assets     .  .36  2.78  .84  .02  1.14  5.14 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .  .  .  .  .  .  .  3.94 

Gross  income  received  during  the  year,  $505,648.44. 

Rates  on  Investments  and  Loans   (Average  on  AH,  4.96%) 
1,398  real  estate  loans,  averaging  $5,363.89  (average   rate,    5.28%):    3%,    $100,000;    4%,    $243,850;    4H%, 
$42,454;   5%,  $2,014,790;   5}^%,  $5,097,626. 
5«personaHoans,  averaging  $1,254.58  (average  rate,  5.18%):  3i^%,  $5,692;  4%,  $427;  5%,  $23,816;  5J^%, 
$40,800;    6%,  $2,030. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.17%). 
Number  of  loans  not  over  $3,000  each,  612,  amounting  to  $933,012.22. 
47  real  estate  loans  made  during  year,  amoimting  to  $117,355. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  1M%  .......     $153,718  68 

July,    1937,  1M% 156,900  22 

Number  of  deposits  during  year,  30,763,  amounting  to  (accounts  opened  2,666)  .  .  .   2,516,582  21 

$2,827,201   11 
.   2,645,761  51 

.    $181,439  60 


Number  of  withdrawals  during  year,  20,426,  amounting  to  (accounts  closed  2,297) 


Net  increase  in  amount  due  depositors  (accounts  increased  369) 

SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$190,000  U.  S.  Treas.  Bonds  2Hs 
110,000  U.  S.  Treas.  Bonds  2  J^s 

50,000  U.  S.  Treas.  Bonds  3J^s 
219,250  U.  S.  Treas.  Bonds  3Ms 
100,000  U.  S.  Treas.  Bonds  3Ms 
150,000  U.  S.  Treas.  Bonds  4s 
500,000  U.  S.  Treas.  Bonds  4Ms 

70,000  Miami,  Fla.,  5s 

51,000  Wichita  Falls,  Tex.,  3Hs 

Railroad  Bonds 

$25,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Atlantic  Coast  Line  4s 
25,000  Baltimore  &  Ohio  5s 
47,000  Boston  &  Albany  5s 
35,000  Boston  &  Maine  4i^s 
25,000  Central  R.  R.  of  N.  J.  5s 
50,000  Chesapeake  &  Ohio  33^s 
25  000  Chesapeake  &  Ohio  4J^s 
60,000  Great  Northern  4s 
50,000  Great  Northern  5s 
21,000  Great  Northern  5Ms 
25,000  Illinois  Central  5s 
25,000  James.,  Frank.  &  Clear.  4s 


$50,000  Long  Island  4s 
75,000  Louis.  &  Nashville  Z%s 
30,500  Maine  Central  4J^s 

100,000  Minn.,  St. P.  &  S.Ste.M.5s 
50,000  N.  Y.  C.  4^8 
25,000  N.  Y.  C.  5s 
25,000  N.  Y.,  N.  H.  &  H.  3^8 
25,000  No.  Pacific  5s 

115,000  No.  Pacific  6s 
15,000  Pennsvlvania  3%s 
85,000  Pennsylvania  4Ms 
25,000  Pere  Marquette  4s 
■     25,000  Pere  Marquette  4^8 
20,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

Ss 
25,000  So.  Pacific  4s 
35,000  Southern  Ry.  5s 
25,000  Virginian  Ry.  3Ms 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$25,000  Brooklyn  Union  Gas  Co. OS 

10,000  Cape  &  \iueyard  El.Co.4s 

2,000  Cleveland  El.  111.  Co.  3^8 

5,000  Consumers  Pow.  Co.  3}is 


Par  Value 

$5,000  Consumers  Pow.  Co.  3^8 
65,000  Empire  Dist.  El.  Co.  5s 
20,000  Indianapolis    Pow.  &  Lt. 

Co.  5s 
35,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4i^s 
25,000  N.  J.  Pow.  &  Lt.  Co.  4^3 
10,000  North  Penn.  Pow.  Co.  5s 
10,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Pacific  Gas  &  El.  Co.  4s 
50,000  Peoples  Gas  Lt.   &  Coke 

Co.  4s 
25,000  Southern  Cal.  Ed. Co.  3^8 
10,000  Toledo  Edison  Co.  5s 
10,000  Westchester  Ltg.  Co.  3^8 

Bank  Stocks 

Shs. 

700  First  Nl.  Bk.,  Boston 

45  Merchants  Nl.  Bk.,  Boston 
428  Nl.  Shawmut  Bk.,  Boston 

27  Webster  &  Atlas  Nl.Bk., Boston 
187  CountvBk.&Tr.Co.,  Cambridge 
163  Bay  State  Merchants  Nl.  Bk., 
Lawrence 


*  Board  of  Investment. 


t  Auditing  Committee. 
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LEE  —  LEE  SAVINGS  BANK 


Incorporated  March  5,  1852.     Number  of  corporators,  42 


Charles  H.  Shaylor,  President 

Carl  Wurtzbach,  Clerk  of  the  Corporation 


Edward  S.  Rogers,  Treasurer 

Esther  R.  Mousley,  Assistant  Treasurer 


Board  of  Trustees:  H.  A.  Clark,  J.  F.  Deelyt,  G.  S.  Gordon,  Jr.*,  James  O'Brien,  F.  R.  Pease,  E.  S.  Rogers*, 
C.  H.  Shaylort,   F.   C.   Tobey,   A.   T.   Treadway,   Carl  Wurtzbach.     (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  June  1  and  December  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company  bonds 

Federal  Land  Bank  bonds 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $1,350  due 
thereon)      ..... 

Loans  on  personal  security 

Bank  building  (est.  val,  $19,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $106,430) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


$510 

101 

508 

15, 

32, 

15 

325 

10 

227 


739  39 
,091  04 
947  63 
100  00 
812  50 
400  00 
352  56 
075  00 
003  79 
,375  00 


2,503,184  67 

117,953  96 

10,000  00 

851  57 

112,017   10 

33,563  60 

5,528  02 
9,373  72 
73,971  69 
7,081  89 


Total  Assets 


$4,626,423  13 


Liabilities 

Deposits    (5,264    accounts,    average, 

$758.46) $3,992,570  16 

Surplus: — 

a.  Guaranty  fund    (6.88%   of  de- 
posits) ....  235,000  00 

6.   Profit  and  loss  .  .  .  327,89,2  09 

Interest,  less  current  expenses  .  .  70,697  84 

Discount  unearned  .  .  .  245  22 

Other  liabilities       ....  17  82 


Total  Liabilities 


$4,626,423  12 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 
$3,380.33 


Salaries 


Amount  paid  for         .  .         $3,380.33      $16,687.08 

Cost  per  $1,000  of  assets     .  .73  3.60 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $185,357.93. 


Rent 
$1,000.00 


Advertising 
$958.24 
.21 


Other 
Expenses 
$6,996.42 
1.51 


Total 
$29,022.07 
6.27 
5.32: 


Rates  on  Investments  and  Loans   (Average  on  All,  4.72%) 

642  real  estate  loans,  averaging  $3,899.04  (average  rate,  5.10%):   23^%,  $160,000;  3%,  $278,000;   4%,  $3,096; 

4.42%,  $40,700;   5%,  .$208,225;   5J^%,  $1,156,883;   6%,  $656,280. 
120  personal  loans,  averaging  $982.94  (average  rate,  5.85%):   3^%,  $423;  4J^%,  $3,919;   5%,  $5,635;   514%,^ 

$7,150;    6%,  $100,827. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.09%). 
Number  of  loans  not  over  $3,000  each,  590,  amounting  to  $758,475.56. 
79  real  estate  loans  made  during  year,  amounting  to  $137,760. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1936,  1M% 

May,    1937,  1M% 
Number  of  deposits  during  year,  6,819,  amounting  to  (accounts  opened  565)     . 

Number  of  withdrawals  during  year,  5,919,  amounting  to  (accounts  closed  458) 
Net  increase  in  amount  due  depositors  (accounts  increased  107) 


$48,099  42 

48,316  41 

547,986  71 

$644,402  54 
588,466   12 

$55,936  42. 


*  Board  of  Investment.     (One  vacancy.) 


t  Auditing  Committee.         (One  vacancy.) 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$16,000  U.  S.  Treas.  Bonds  2>^s 
88,000  U.  S.  Treas.  Bonds  2Ms 

5,000  U.  S.  Treas.  Bonds  2J^s 
30,000  U.  S.  Treas.  Bonds  3s 
40,000  U.  S.  Treas.  Bonds  3}^s 
12,000  U.  S.  Treas.  Bonds  3J^s 
55,000  U.  S.  Treas.  Bonds  3?^s 
20,000  U.  S.  Treas.  Bonds  3Ms 
60,000  U.  S.  Treas.  Bonds  4s 
105,000  U.  S.  Treas.  Bonds  4Jis 
20,000  U.  S.  Treas.  Notes  IHs 

3,500  U.  S.  Treas.  Notes  IMs 

5,000  U.  S.  Treas.  Notes  2}4s 

5,000  U.  S.  Treas.  Notes  2i^s 
20,000  U.  S.  Treas.  Notes  2  J^s 
13,000  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
700  Federal  Farm  Mtg.  Corp. 
Bonds  3Ms 

6,650  Home  Owners'  Loan  Corp. 
Bonds  2Ms 

7,325  Home  Owners'  Loan  Corp. 
Bonds  3s 

4,000  Massachusetts  3}^s 

5,000  Boston  4s 

5,000  Boston  i}4s 
10,000  Houston,  Texas,  6s 

5,000  Leominster  4s 

4,000  Lynn  2Ms 

5,000  Maiden  4Ms 
10,000  San  Diego,  Cal.,  5s 

8,000  Lee  2J^s 

8,000  Otis  3s 

4,000  Otis  5s 
11,400  Tvringham  3s 

8,000  Whitman  4s 

5,000  Boston  Met.  Dist.  23^s 

5,000  Boston  Met.  Dist.  2Ms 

Railroad  Bonds 

$5,000  Atch.,  Top.  &  S.  Fe  4s 

10,000  Atlantic  Coast  Line  4s 

10,000  Atlantic  Coast  Line  4Hs 
5,000  Baltimore  &  Ohio  5s 
5,000  Baltimore  &  Ohio  6s 

10,000  Bangor  &  Aroostook  5s 
5,000  Boston  &  Albany  3}4s 

10,000  Boston  &  Albany  4^8 

48,500  Boston  &  Maine  5s 
5,000  Boston,  R.B.  &  Lynn4%8 

25,000  Chesapeake  &  Ohio  33^8 

15,000  C.  B.  &  Q.  4i^s 
5,000  Chi.  &  North  Western  4s 
5,000  Chi.     &    North    Western 
4Ms 

15,000  Chi.  &  North  Western  58 

10,000  Chi.,  R.  I.  &  Pac.  4s 
5,000  Great  Northern  3Ms 

16,300  Great  Northern  4s 
5,000  Great  Northern  4Ms 
6,000  Great  Northern  5s 
5,000  Har.  Riv.  &  Ft.  Ches.  4s 

25,000  Illinois  Central  33^s 

30,000  Illinois  Central  4s 
5,000  Illinois  Central  5s 

10,000  Louis.  &  Nashville  4s 
5,000  Mil.,  Sparta  &  Northw.  4s 

10,000  Nash.,  Chatt.,  &  St.L.  4s 

15,000  N.  Y.  C.  4s 


Par  Value 

$5,000  N.  Y.  C.  5s 
15,000  N.  Y.  C.  &  H.  R.  3J^8 
10,000  N.  Y.,  Lack.  &  West.  4s 
20,000  N.  Y.,  Lack.  &  West.  4i^s 
10,000  N.  Y.,  N.  H.  &  H.  31^8 
20,000  N.  Y.,  N.  H.  &  H.  4s 

5,000  No.  Pacific  41^8 
15,000  Old  Colony  4s 

5,000  Old  Colony  5s 
30,000  Pennsylvania  4Jis 
10,000  Pennsylvania  4j|s 
10,000  Pere  Marquette  5s 

5,000  Phila.,  Bait.  &  Wash.  4i^s 

5,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 
10,000  Sioux  City  &  Pac.  3J^s 
10,000  Southern  Ry.  5s 
15,000  So.  Pacific  4s 
15,000  So.  Pacific  Co.  43^s 
10,000  Toledo    &    Ohio    Central 

5,000  Union  Pacific  4s 

5,000  Union  Pacific  5s 

10,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$5,000  Boston  Elevated  5s 
15,000  Eastern  Mass.  4Hs 
15,000  Hoosac  Valley  6s 
5,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  3Ms 
15,000  Boston  Terminal  4s 


Telephone  Company  Bonds 

$10,000  111.  Bell  Tel.  Co.  3Hs 
5,000  Southwest.  Bell.  Tel.  Co. 
3J^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Brooklyn  Union  Gas  Co. 

5s 

10,000  Central  Me.  Pow.  Co.  33^s 

10,000  Conn.    River    Pow.    Co. 

3Ms 

5,000  Cumberland  Co.  Pow.   & 

Lt.  Co.  3Hs 
5,000  Detroit  Edison  Co.  4s 
5,000  Detroit  Edison  Co.  43^s 
5,000  Duquesne  Lt.  Co.  33^8 
10,000  Indianapolis   Pow.   &   Lt. 

Co.  5s 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
10,000  Lowell  Gas  Lt.  Co.  4Ms 
12,000  N.  J.  Pow.  &  Lt.  Co.  41^8 
10,000  N.   Y.    State   El.   &   Gas 

Corp.  48 
12,000  N.   Y.   State   El.   &  Gas 
Corp.  43^8 
5,000  Niagara,    Lock.    &    Ont. 
Pow.  Co.  5s 
10,000  Northern  Penn.  Pow.  Co. 
5s 
5,000  Ohio  Pub.  Ser.  Co.  4s 
7,000  Pacific  Gas  &  El.  Co.  33^8 


$10,000  Pacific  Gas  &  El.  Co.  3Ua 

5,000  Pacific  Gas  &  El.  Co.  4s 

5,000  Pacific  Gas  &  El.  Co.  6s 

10,000  Pennsylvania  El.  Co.  5s 

15,000  Pennsylvania  El.  Co.  6s 

10,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
10,000  Pittsfield  Coal  Gas  Co.  5s 
5,000  Potomac  El.  Pow.  Co.  33^8 
10,000  Public     Service     Co.     of 

N.  H.  3JCs 
10,000  Rochester  Gas  &  El.  Corp. 
5s 
5,000  San   Diego  Cons.  Gas  & 
El.  Co.  4s 
10,000  Savannah  El.  &  Pow.  Co. 

5s 
15,000  Southern  Cal.  Ed.  Co.  3%3 
5,000  Southern  Cal.  Ed.  Co.  48 
5,000  Syracuse  Ltg.  Co.  5s 
15,000  Toledo  Edison  Co.  5s 
5,000  Twin  State  Gas  &  El.  Co. 

53^8 

4,000  West  Penn  Pow.  Co.  33^3 
15,000  Wisconsin  Mich.  Pow.  Co. 


Federal  Land  Bank  Bonds 

$10,000  Federal  Land  Bk.  4s 

Bank  Stocks 

Shs. 

15  First  Nl.  Bk.,  Adams 
1,034  First  Nl.  Bk.,  Boston 

55  Merchants  Nl.  Bk.,  Boston 
350  Nl.  Rockland  Bk.,  Boston 
550  Nl.  Shawmut  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 
85  State  Street  Tr.  Co.,  Boston 
195  United  States  Tr.  Co.,  Boston 
81  Webster   &  Atlas     Nl.     Bk., 

Boston 
35  Harvard  Tr.  Co.,  Cambridge 
35  Nl.      Mahaiwe     Bk.,     Great 

Barrington 
20  Franklin  Co.  Tr.  Co.,  Green- 
field 
53  Hadley  Falls  Tr.  Co.,  Holyoke 
31  Holyoke  Nl.  Bk. 
136  Lee  Nl.  Bk. 

33  Merchants     Nl.     Bk.,     New 

Bedford 
100  Newton  Tr.  Co. 

34  North  Adams  Nl.  Bk. 

168  Agricultural   Nl.  Bk.,    Pitts- 
field 
25  Berkshire  Tr.  Co.  Pittsfield 
57  Berkshire  Tr.   Co.,   Pittsfield 

Pfd. 
100  Pittsfield  Third  Nl.  Bk.  &  Tr. 

Co. 
100  Springfield  Nl.  Bk. 
50  Springfield  S.  D.  &  Tr.  Co. 
105  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 
20  Union  Tr.  Co.,  Springfield 
15  Housatonic    Nl.   Bk.,    Stock- 
bridge 
18  +  Worcester    Co.     Tr.     Co.. 
Worcester 


LEICESTER  —  LEICESTER  SAVINGS  BANK 

Incorporated  April  17,  1869.     Number  of  corporators,  39 


Bradford  A.  Gibson,  President 

C*John  W.^Sperry,  Clerk  of  the  Corporation 


Charles  S.  McMuUin,  Treasurer 

Walter  A.  McMullin,  Assistant  Treasurer 


Board  of  Trustees:  J.  C.  Dantzler,  M.  O.  Davis*,  B.  A.  Gibson*,  A.  B.  Kennedyt,  W.  C.  Lane*  C.  S.  McMulhn 
O.  V.  Payne,  C.  J.  W.  Sperryt,  G.  F.  E.  Story,  W.  D.  Tyler*,  S.  G.  Warren*  H.  J.  Watson,  C.  C.  Wood- 
cock*t. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  June  1  and  December  1 . 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT 
Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  cojnpany  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  val.,  $9,000) 

Furniture  and  fixtures 

Real  estate  bv  foreclosure,  etc.  (as- 
sessed value,  $307,200) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash 

Other  assets  .... 


OF  CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits    (2,619    accounts, 

$691.36) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    {6.05%    of  de- 


$58,075  00 
23,206  63 

188,569  33 

5,920  00 

25,000  00 

10,000  00 


272,770  50 

29,278  83 

945  80 

988,282  50 

17,969  00 

7,800  00 

240  25 

313,046  57 

1,058  71 

2,802  43 
4,539  89 
54,897  05 
4,576  76 
80  34 


Total  Assets 


$2,009,059  59 


average. 


b.  Profit  and  loss 
Interest  and  rents,  less  current  ex- 
penses        .  .  .  .  . 
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$1,810,670  85 
4,691  50 


109,800  00 
54,368  46 


29,528  78 


Total  Liabilities 


$2,009,059  59 


Total  Expenses  for  the  Year,  including:  State  Taxes 


State  Tax  Salaries  Rent  Advertising 

Amount  paid  for         .  .         $2,509.78        $6,248.11  $400.00  $409.89 

Cost  per  $1,000  of  assets     .  1.25  3.11  .20  .20 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .  .  .  .  . 

Gross  income  received  during  the  year,  $74,476.06. 


Other 
Expenses 
$2,532.71 
1.26 


Total 
$12,100.49 
6.02 
4.57 


Rates  on  Investments  and  Loans   (Average  on  All,  4.85%) 

374  real  estate  loans,  averaging  $2,642.46  (average  rate,  5.47%):  4i^%,  $22,000;  5%,  $5,400;   5}4%,  $960,882 

is  personaZZoores,  averaging  $998.28  (average  rate,  4.44%):  35^%,  $9,569;  5%,  $6,500;  6%,  $1,900. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.85%). 
Number  of  loans  not  over  $3,000  each,  277,  amounting  to  $421,331.50. 
45  real  estate  loans  made  during  year,  amounting  to  $166,480. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year :  Dec,   1936,  1^% 

June,   1937,  1}4% 
Number  of  deposits  during  year,  3,867,  amounting  to  (accounts  opened  290)     . 

Number  of  withdrawals  during  year,  3,153,  amounting  to  (accounts  closed  199) 
Net  increase  in  amount  due  depositors  (accounts  increased  91) 


$22,027  58 

26,316   11 

318,402  59 

$366,746  28 
353,539  87 

$13,206  41 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$20,000  U.  S.  Treas.  Bonds  3J^s 
1,100  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
2,100  Federal  Farm  Mtg.  Corp. 
Bonds  3Ms 
15,550  Home  Owners'  Loan  Corp. 

Bonds  2?^s 
19,325  Home  Owners'  Loan  Corp. 

Bonds  3s 
10,000  Arkansas  3^8 
15,000  Boston  Met.  Dist.  25^8 

Railroad  Bonds 

$5,000  Aroostook  North.  58 
5,500  Baltimore  &  Ohio  58 
10,000  Bangor  &  Aroostook  5s 
8,000  Boston  &  Albany  3J^8 
10,000  Boston  &  Albany  4J^8 
13,000  Boston  &  Maine  5s 
10,000  Chesapeake  &  Ohio  3^b 
4,000  Chi.     &     North    Western 

10,000  Great  Northern  3Ms 
30,000  Illinois  Central  3Ms 
10,000  N.  Y.  C.  &  H.  R.  3^8 
15,000  N.  Y.,  N.  H.  &  H.  3>is 
14,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Pacific  6s 
10,000  Norwich  &  Wore.  4^3 


$5,000  Old  Colony  4s 
10,000  Pennsylvania  3Ms 
10,000  Toledo    &    Ohio    Central 

334s 
10,000  Virginian  Ry.  3^8 

Street  Railway  Bonds 

$11,000  Eastern  Mass.  4J^s 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  3  J^s 

Telephone  Company  Bonds 

$10,000  Pacific  Tel.  &  Tel.  Co.3Ms 

Gas,   Electric  and   Water   Com- 
pany Bonds 

$10,000  Central  Me.  Pow.  Co.  3J^s 
20,000  Central     Vt.     Pub.     Ser. 

Corp.  31^3 
10,000  Conn.  Lt.'&  Pow.  Co.SMs 
24,000  Green  Mt.  Pow.  Corp.  58 
15,000  Interstate   Pub.    Ser.    Co. 

4J^s 
20,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  43^3 
15,000  Lake  Sup.  Diat.  Pow.  Co. 

33^3 

10,000  Narragansett  El.  Co.  3Hs 


$15,000  New  England  Pow.  Co. 

3Ms 
30,000  Ohio  Pub.  Ser.  Co.  43 
10,000  Ohio  Pub.  Ser.  Co.  6s 
15,000  Pacific  Gas  &  El.  Co.  4s 
12,000  Pennsylvania  El.  Co.  58 
15,000  Philadelphia  El.  Co.  3>^3 
10,000  Public     Service     Co.     of 

N.  H.  3%s 
10,000  Southern    Cal.    Ed.    Co. 

3Ms 
10,000  Westchester  Ltg.  Co.  3J^s 
14,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 
15,000  Wisconsin  Pub.  Ser.  Corp. 

4s 

Bank  Stocks 

Shs. 

180  First  Nl.  Bk.,  Boston 
290  Nl.  Shawmut  Bk.,  Boston 
18  Webster     &     Atlas     Nl.     Bk., 

Boston 
12  Third    Nl.    Bk.    &    Tr.    Co., 

Springfield 
12  Mechanics  Nl.  Bk.,  Worcester 
48  Worcester  Co.  Tr.  Co.,  Worces- 
ter 
10  Worcester  Co.  Tr.  Co.,  Worces- 
ter, Pfd. 
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LENOX  —  LENOX  SAVINGS  BANK 

Incorporated  April  4,  1890.     Number  of  corporators,  29 


Leonard  H.  Peters,  President 

Timothy  W.  Broderick,  Clerk  of  the  Corporation 


Charles  M.  Sears,  Treasurer 

Charles  C.  Dailey,  Assistant  Treasurer 


Board  of  Trustees:  G.  F.  Bourne,  T.  W.  Broderick.  W.  L.  Bull*t,  W.  H.  Clifford,  E.  T.  Curtis,  B.  N.  Duclos, 
T.  P.iFielding.  Walcott  Gregory*,  H.  W.  Jones*,  H.  J.  Klippt,  A.  J.  Loveless,  G.  A.  Molef,  E.  E.  Parsons*, 
L.  H.  Peters*,  L.  E.  Stickles. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  first  Tuesday  of 
January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  first  business  day  of 
each  month,  7  to  8.30  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $2,050  du 
thereon)      .... 

Loans  on  personal  security 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc. 
sessed  value,  $166,995) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from   Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 


$430,737  50 
59,979  29 
95,664  47 
18,575  00 
10,000  00 

191,700  00 

159,556  94 

23  00 

1,475,682  61 

31,817  67 

1,072  75 

152,498  43 

2,510  97 

3,727  44 

6,139  54 

34,915  07 

2,945  80 

447  37 


Total  Assets 


$2,677,993  85 


Liabilities 

Deposits    (2,640    accounts,    average, 
$941.19) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty  fund    (6.20%   of  de- 
posits) .... 
6.   Profit  and  loss 

Interest,  less  current  expenses. 

Other  liabilities        .... 


$2,484, 
11 


129, 
35, 
16, 


742  33 
,231  50 


831  51 
514  00 
568  71 
105  80 


I 


Total  Liabilities 


$2,677,993  85 


Total  Expenses  for  the  Year,  including  State  Taxes 


Rent 
$1,200.00 
.45 


Advertising 
$528.33 
.20 


Other 
Expenses 
$3,449.19 
1.29 


Total 
$13,182.62 
4.92 
3.81 


State  Tax  Salaries 

Amount  paid  for         .  .         $1,776.30        $6,228.80 

Cost  per  $1,000  of  assets     .  .66  2.32 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $113,168.67. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.54%) 
35.4  reai  estate  ioons,  averaging  $4,168.59  (average  rate,  5.24%):   5%,  $770,209;   5}^%,  $702,024;   6%,  $3,450 

27  personal  loans,  averaging  $1,178.43  (average  rate,  5.51%):   3M%,  $6,233;   6%,  $25,584. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.45%). 
Number  of  loans  not  over  $3,000  each,  176,  arnounting  to  $292,259.94. 
17  real  estate  loans  made  during  year,  amounting  to  $43,900. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  1M% 

July,   1937,  1J^% 
Number  of  deposits  during  year,  2,676,  amounting  to  (accounts  opened  217)    , 

Number  of  withdrawals  during  year,  2,502,  amounting  to  (accounts  closed  207) 
Net  decrease  in  amount  due  depositors  (accounts  increased  10) 


$30,715  65 

30,381  19 

319,670  20 

$380,767  04 
396,268  83 

$15,501  79 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$100,000  U.  S.  Treas.  Bonds  2Ms 
70,000  U.  S.  Treas.  Bonds  2>gs 
85,000  U.  S.  Treas.  Bonds  3s 
70,000  U.  S.  Treas.  Bonds  3Hs 
10,000  U.  S.  Treas.  Bonds  3^8 
40,000  U.  S.  Treas.  Bonds  3  J^s 
10,000  U.  S.  Treas.  Bonds  3^s 
7,500  U.  S.  Savings  Bonds,  disc. 
3,350  Home  Owners'  Loan  Corp. 

Bonds  2Ms 
6,200  Home  ©wners'  Loan  Corp. 
Bonds  2^8 
28,700  Home  Owners'  Loan  Corp. 

Bonds  3s 
20,000  Arkansas  5s 


$10,000  Fall  River  2J^8 

1,000  Lawrence  2s 

5,000  Medford  2Ms 

6,000  Somerville  4s 
10,000  Boston  Met.  Dist.  2J^s 
10,000  Boston  Met.  Dist.  2Ms 

Railroad  Bonds 

$15,000  Atlantic  Coast  Line  4s 
25,000  Chesapeake  &  Ohio  33^s 
10,000  Great  Northern  3^8 
10,000  Great  Northern  4i^s 
15,000  Louis.  &  Nashville  S^s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Pennsylvania  3Ms 
5,000  Union  Pacific  4s 


Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  3J^8 

Telephone  Company  Bonds 

$10,000  Southwest.   Bell  Tel.  Co. 
3J^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Central  Me.  Pow.  Co.  3J^s 
20,000  Conn.  River  Pow.  Co.  3Ms 
10,000  Detroit  Edison  Co.  33^8 
15,000  Edison  El.  111.  Co.  of  Bos- 
ton 3}/^s 
5,000  Narragansett  El.  Co.  3}4b 
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$5,000  New    England    Pow.    Co. 

3Ms 
15,000  Pacific  Gas  &  El.  Co.  3Ms 
10,000  Peoples  Gas  Lt.   &  Coke 

Co.  4s 
10,000  Pennsylvania  EL  Co.  5s 
25,000  Savannah  El.  &  Pow.  Co. 

OS 

10,000  Southern    Cal.    Ed.     Co. 

3Ms 
10,000  Twin  State  Gas  &  El.  Co. 

20,000  Westchester  Ltg.  Co.  SJ^s 


Par  Value 

$2,000  West  Pehn  Pow.  Co.  BJ^s 
10,000  Wisconsin  Pub.  Ser.  Corp. 

4s 


Bank  Stocks 

Shs. 

815  First  Nl.  Bk.,  Boston 

100  Nl.  Rockland  Bk.,  Boston 

500  Nl.  Shawmut  Bk.,  Boston 

175  United  States  Tr.  Co.,  Boston 

50  Harvard  Tr.  Co.,  Cambridge 

40  Lee  Nl.  Bk. 
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Shs. 

80  Lenox  Nl.  Bk. 
100  Merchants  Nl.  Bk.,  New  Bed- 
ford 

40  North  Adams  Nl.  Bk. 

45  First  Nl.  Bk.,  Northampton 

90  Agricultural  Nl.  Bk.,  Pittsfield 

19  Pittsfield  Third  Nl.  Bk.  &  Tr. 

Co. 
100  Springfield  Nl.  Bk. 
76  Third     Nl.     Bk.     &    Tr.     Co., 

Springfield 
50  Waltham  Nl.  Bk. 

20  First  Nl.  Bk.,  Winchendon 


LEOMINSTER  —  LEOMINSTER  SAVINGS  BANK 

Incorporated  March  16,  1865.     Number  of  corporators,  52 


Raymond  L.  Middlemas,  President 


Charles  D.  Bent,  Clerk  of  the  Corporation 


J.  Harry  Arnold,  Treasurer 


Board  of  Trustees:  J.  H.  Arnold,  C.  D.  Bent,  H.  F.  Cook,  H.  A.  Cragin,  M.  C.  Damon,  B.  W.  Doyle*, William 
Hart,  J.  W.  Healey*,  L.  A.  Jalbert,  R.  A.  Joslint,  W.  M.  Mayot,  Peter  McKenna,  R.  L.  Middlemas*, 
D.  C.  Nickerson,  H.  R.  Nye,  F.  H.  Robertson*t,  R.  A.  Robertson*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  .     $1,273,500  00 

Other  public  funds,  bonds  and  notes  210,000  00 

Railroad  bonds  and  notes         .          .  158,551  25 
Gas,    electric    and    water    company 

bonds 9,850  00 

Bank  and  trust  company  stocks        .  220,501  00 

Securities  acquired  for  debts    .          .  8  00 
Loans  on  real  estate  (less  $379.75 

due  thereon)  ....  4,916,472  00 
Loans  on  personal  security  .  98,554  21 
Bank  building  (es<.  DO?.,  550,000)  .  71,555  20 
Furniture  and  fixtures  .  .  .  7,000  00 
Real  e.state  by  foreclosure,  etc.  (as- 
sessed value,  $7^7,130)  .  .  694,41171 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  7,682  46 
Due  from  Mutual  Savings  Central 

Fund,  Inc.            .          .     '      .          .  13,862  25 

Deposit  Insurance  Fund            .          .  18,852  49 

Due  from  banks  and  trust  companies  145,821  39 

Cash  and  cash  items        .          .          .  38,901  26 


Total  Assets 


.     $7,885,513  22 


Liabilities 

Deposits    (9,774    accounts,    average, 

$726.69)      .  .  .  .    _      . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty  fund   (6.64%  of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 
Discount  unearned 

Other  liabilities       .... 


$7,102,749  84 
75,186  00 


477,000  00 

149,216  78 

80,275  31 

497  74 

587  55 


Total  Liabilities 


$7,885,513  22 


Total  Expenses  for  the  Year,  including  State  Taxes 

Advertising 


State  Tax  Salaries 

Amount  paid  for         .  .         $1,299.24      $26,239.23 

Cost  per  $1,000  of  assets     .  .16  3.33 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $307,790.06. 


Rent 
$5,000.00 
.63 


$2,006.72 
.26 


Other 
Expenses 
$18,298.85 
2.32 


Total 
$52,844.04 
6.70 
5.91 


Rates  on  Investments  and  Loans  (Average  on  All,  4.64%) 
861  real  estate  loans,  averaging  $5,710.19  (average  rate,  5.20%):    2%,  $50,000;   3%,  $181,000;   4%,  $79,600; 
4J^2%,  $221,600;    5%,  $968,414;    5}4%,  $3,415,858. 
85  personalloans,  averaging  $1,159.46  (average  rate,  5.68%):   5%,  $31,000;   6%,  $67,554. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.10%). 
Number  of  loans  not  over  $3,000  each,  494,  amounting  to  $1,166,814.17. 
62  real  estate  loans  made  during  year,  amounting  to  $698,700. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  1J4% 

July,    1937,  1M% 
Number  of  deposits  during  year,  17,020,  amounting  to  (accounts  opened  1,207) 

Number  of  withdrawals  during  year,  15,183,  amounting  to  (accounts  closed  1,085) 
Net  decrease  in  amount  due  depositors  (accounts  increased  122) 


.      $87,588  39 

87,315   19 

.    1,232,427  07 

$1,407,330  65 
.    1,500,556  82 

.       $93,226   17 


•  For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


P.D.  8,  Part  I. 


Public  Funds 

$15,000  U.  S.  Treas.  Bonds  2^8 
130,000  U.  S.  Treas.  Bonds  2^8 
275,000  U.  S.  Treas.  Bonds  3s 
500,000  U.  S.  Treas.  Bonds  4s 
109,000  U.  S.  Treas.  Notes  l^s 
10,000  U.  S.  Treas.  Notes  2i^s 
11,400  Federal  Farni  Mtg.  Corp. 

Bonds  3s 
4,200  Federal  Farm  Mtg.  Corp. 

Bonds  3Jis 
17,775  Home  Owners'  Loan  Corp. 

Bonds  2}4s 
92,975  Home  Owners'  Loan  Corp. 

Bonds  2Ms 
60,650  Home  Owners'  Loan  Corp. 

Bonds  3s 
10,000  Miami,  Fla.,  5s 
25,000  Brockton  .50% 
25,000  Everett  .55% 
25,000  Lynn  .60% 


$25,000  Maiden  .70% 
25,000  Medford  .50% 
25,000  Melrose  .50% 
25,000  Quincy  .50% 
25,000  Worcester  .50% 


Railroad  Bonds 

$15,000  Boston  &  Albany  3Hs 
11,000  Boston  &  Maine  4}^s 
14,000  Boston  &  Maine  5s 
40,000  Chi.    &    North    Western 

4J^s 
10,000  Har.  Riv.  &  Ft.  Ches.  48 
30,000  Illinois  Central  3J^s 
10,000  Mobile  &  Ohio  4s 
15,000  N.  Y.  C.  4}4b 
20,000  N.  Y.,  N.  H.  &  H.  3>^s 
40,000  Pennsylvania  4^8 
15,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4J^s 


Gas,   Electric  and   Water   Com- 
pany Bonds 

$10,000  Southern    Cal.    Ed.    Co 
3Ms 


Bank  Stocks 

Shs. 
750  First  Nl.  Bk.,  Boston 
225  Merchants  Nl.  Bk.,  Boston 
850  Nl.  Rockland  Bk.,  Boston 
1,200  Nl.  Shawmut  Bk.,  Boston 
90  Safety  Fund  Nl.  Bk.,  Fitch- 
burg 
25  Merchants    Nl.    Bk. ,   Leom- 

67  Merchants     Nl.     Bk.,     New 

Bedford 
27  Worcester 

Worcester 


Co.      Tr.      Co., 


LEXINGTON  —  LEXINGTON  SAVINGS  BANK 

Incorporated  March  11,  1871.     Number  of  corporators,  45 


James  S.  Smith,  President 

Walter  C.  Ballard,  Clerk  of  the  Corporation 


Edwin  B.  Worthen,  Treasurer 

Howard  S.  O.  Nichols,  Assistant  Treasurer 


Board  of  Trustees:  W.  C.  Ballard,  S.  L.  Barbour,  A.  H.  Burnham,  L.  L.  Cronet,  T.  A.  Custance,  A.  R.  Giroux, 
C.  E.  Glynn*  E.  H.  Locke,  C.  H.  MUest,  J.  E.  A.  MuUiken,  H.  S.  O.  Nichols*,  C.  P.  Nunn,  L.  T.  Red- 
mant,  S.  A.  Robinson,  G.  A.  Skelton,  J.  S.  Smith*,  J.  W.  Smith,  W.  L.  Smith*,  E.  W.  Taylor,  J.  J.  Walsh* 
P.  B.  Webber,  H.  A.  Wheeler*,  A.  C.  Whitney,  E.  B.  Worthen. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  third  Wednesday 
of  April  and  October.     Business  hours:  9  a.m.  to  3  p.m. ;  Saturdays,  9  a.m.  to  12  m.,  and  7  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations   .  $378,515  30 

Other  public  funds,  bonds  and  notes  188,059  35 

Railroad  bonds  and  notes          .          .  197,066  89 

Street  railway  bonds        .          .          .  14,238  18 

Boston  Terminal  Co.  bonds      .          .  9,337  50 

Telephone  company  bonds        .          .  10,000  00 
Gas,    electric    and    water    company 

bonds          .          .          .          .           .  146,657  50 

Bank  and  trust  company  stocks         .  118,504  70 

Securities  acquired  for  debts    .          .  1  00 
Loans  on  real  estate  (less  $300  due 

thereon) 989,045  00 

Loans  on  personal  security  .  .  2,715  15 
Bank  building  (est.  val.,  $35,000)  .  28,800  00 
Real  estate  by  foreclosure,  etc.  [as- 
sessed value,  $138,720)  .  .  109,812  93 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  757  14 
Due  from  Mutual  Savings  Central 

Fund,Inc 2,620  97 

Deposit  Insurance  Fund            .          .  4,395   19 

Due  from  banks  and  trust  companies  89,198  05 

Cash  and  cash  items        .          .          .  11,654  90 


Total  Assets 


$2,301,379   75 


Liabilities 

Deposits    (6,328    accounts,    average, 
$332.60) 

Surplus: — 

a.  Guaranty  fund    (6.03%   of  de- 
posits) .... 
h.  Profit  and  loss 

Interest  and  re;nts,  less  current  ex- 
penses        . 

Other  liabilities       .... 


$2,104,707  74 


126,900  00 
61,229  66 

8,535  33 
7  02 


Total  Liabilities 


$2,301,379  75 


Total  Expenses  for  the   Year,  including  State  Taxes 

State  Tax 


Salaries 

Amount  paid  for  .  .         $1,939.61        $7,135.00 

Cost  per  $1,000  of  assets     .  .84  3.10 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $89,155.19. 


Rent 
$600.00 
.26 


Advertising 
$187.65 
.08 


Other 
Expenses 
$2,893 .  90 
1.26 


Total 
$12,756.16 
5.54 
4.44 


Rates  on  Investments  and  Loans   (Average  on  All,  4.47%) 
284  real  estate  loans,  averaging  $3,482.55  (average  rate,  5.42%) :  2J^%,  $17,982;  5%,  $45,700;  5M%,  $925,362. 

14  personal  loans,  averaging  $193.93  (average  rate,  6%):    6%,  $2,715. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.58%). 
Number  of  loans  not  over  $3,000  each,  162,  amounting  to  $253,652.65. 
17  real  estate  loans  made  during  year,  amounting  to  $49,550. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1937,  114% 

Oct.,    1937,  1M% 
Number  of  deposits  during  year,  12,365,  amounting  to  (accounts  opened  633)  . 

Number  of  withdrawals  during  year,  5,941,  amounting  to  (accounts  closed  592) 
Net  increase  in  amount  due  depositors  (accounts  increased  41) 
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$28,938  80 

29,930  59 

527,694  63 

8586,564  02 
492.634  72 

$93,929  30 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$8,000  U.  S.  Treas.  Bonds  2J^s 
73,000  U.  S.  Treas.  Bonds  2Ms 
25,950  U.  S.  Treas.  Bonds  2>gs 
10,000  U.  S.  Treas.  Bonds  3s 
93,400  U.  S.  Treas.  Bonds  3Ms 
20,000  U.  S.  Treas.  Bonds  3  5^s 

5,000  U.  S.  Treas.  Bonds  3^s 
35,000  U.  S.  Treas.  Bonds  4s 

5,000  U.  S.  Treas.  Notes  l^s 

7,000  U.  S.  Treas.  Notes  1  J^s 

2,000  U.  S.  Treas.  Notes  l^s 

2,000  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
86,600  Home  Owners'  Loan  Corp. 
Bonds  3s 

5,000  Massachusetts  IMs 

3,000  Worcester  Co.  43^s 

5,000  Brockton  IMs 

1,500  Brockton  4s 

6,000  Everett  IJis 

5,000  Everett  4s 

8,000  Fall  River  4J^s 
15,000  Fitchburg  IMs 

7,000  Lawrence  4s 

3,000  Maiden  IJ^s 

2,000  Maiden  3Jis 

5,000  Medford  l^s 

5,000  New  Bedford  2Jis 

5,000  New  Bedford  3s 

5,000  Newburyport  IJ^s 

2,000  Newburyport  4}^s 

2,000  Newton  4s 

5,000  Springfield  IMs 

3,000  Waltham  2Ms 

7,500  Westfield  4s 

6,000  Woburn  3s 

3,000  Arlington  4s 

6,000  Brookline  4s 

8,000  Dighton  2i^s 

4,000  Falmouth  4Ms 

5,000  Framingham  2s 

5,000  Heath  2^8 

4,500  Holden  41^8 

3,500  Ipswich  l^s 

3,000  Middleton  2s 


Par  Value 

$5,000  Norwell  2^8 
6,000  Norwood  2^8 
3,000  Norwood  48 
5,000  Scituate  3Ms 
3,000  Wakefield  4s 
6,000  West  Newbury  2%8 
2,000  West  Springfield  4s 
5,000  Boston  Met.  Dist.  2iis 
4,500  No.    Chelmsford    (F.    D.) 
2Ms 

Railroad  Bonds 

$10,000  Atch.,  Top.  &  S.  Fe  4s 
15,000  Atlantic  Coast  Line  4s 
5,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  5s 
1,000  Bangor  &  Aroostook  4s 
5,000  Boston  &  Albany  S^s 
10,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  4i^s 
5,000  Central  Pacific  4s 
19,000  C,  B.  &  Q.  4s 
10,000  Chi.,  Ind.  &  South.  4s 
5,000  Great  Northern  3Ms 
10,000  Great  Northern  4s 
10,000  Mil.,  Sparta  &  Northw.  4s 
10,000  N.  Y.,  N.  H.  &  H.  SJ^s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  3s 
5,000  No.  Pacific  4s 
5,000  Pennsylvania  4J^s 
5,000  Pennsylvania  4J^s 
10,000  Pere  Marquette  4s 
15,000  So.  Pacific  4s 
10,000  Spokane,  Port.  &  Seattle 
2Ms 
5,000  Toledo   &    Ohio    Central 
3Ms 

Street  Railway  Bonds 

$10,000  Boston  Elevated  43^s 
12,000  Eastern  Mass.  4i^s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  33^s 


Telephone  Company  Bonds 

$10,000  Pacific    Tel.    &    Tel.    Co. 
3Ms 

Gas,   Electric  and   Water   Com- 
pany Bonds 

$10,000  Atlantic  Citv  El.  Co.  3}4s 
5,000  Brooklyn  Ed.  Co.  3 Ms 
10,000  Consumers  Pow.  Co.  3Ms 
5,000  Cumberland  Co.   Pow.  & 
Lt.  Co.  3J.^s 
10,000  Detroit  Edison  Co.  4s 
5,000  Detroit  Edison  Co.  5s 
6,000  Hingham  Water  Co.  5s 
10,000  Narragansett  El.  Co.  3Ms 
10,000  New    England    Pow.    Co. 

3Ms 
10,000  Newburyport   Gas   &   El. 
Co.  5s 
5,000  N.  Y.  Edison  Co.  3Jis 
10,000  Niagara,     Lock.     &    Ont. 

Pow.  Co.  5s 
10,000  Pacific  Gas  &  El.  Co.  4s 
5,000  Public     Service     Co.     of 
N.  H.  3Ks 
10,000  Southern     Cal.     Ed.     Co. 

10,000  Syracuse  Ltg.  Co.  5Ks 
10,000  Wisconsin  Gas  &  El.  Co. 

33^s 
5,000  Wisconsin  Mich,  Pow.  Co. 

3?is 

Bank  Stocks 

Shs. 

60  Day  Tr.  Co.,  Boston 
350  First  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 

10  New  England  Tr.  Co.,  Boston 
175  Second  Nl.  Bk.,  Boston 

90  State  Street  Tr.  Co.,  Boston 
100  Newton  Tr.  Co. 
300  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


LOWELL  —  CENTRAL  SAVINGS  BANK 

Incorporated  March  3,  1871.     Number  of  corporators,  48 


Henry  W.  Barnes,  President 


William  T.  Sheppard,  Clerk  of  the  Corporation 


Arthur  J.  Murkland,  Treasurer 


Board  of  Trustees:  H.  W.  Barnes*,  J.  A.  Bennett*t,  C.  H.  Earnest,  H.  E.  Fletcher,  H.  H.  Harris,  J.  E.  Lamoureux, 
P.  S.  Marden,  N.  P.  Mason*,  A.  J.  Murkland,  F.  F.  O'DonneU,  H.  G.  Pollardt,  M.  H.  Pratt,  A.  D.  Prince, 
W.  T.  Sheppard,  L.  T.  Trull,  G.  H.  Upton*.  W.  C.  Wilson*. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  the  first  Monday  after 
the  first  Saturday  of  May  and  November.  Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays, 
9  a.m.  to  1  p.m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT 
Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    .     $' 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bapk  and  trust  company  stocks 

Loans  on  real  estate  (less  $3,559  due 
thereon)      .....       2 

Loans  on  personal  security 

Bank  building  (est.  val.,  S54,600) 

Real  estate  by  foreclorure,  etc.  (as- 
sessed value,  $334,800) 

Taxes,  ingurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


P.D.  8,  Part 

OF  CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits   (20,335   accounts,   average, 
,700,000  00  $392.98)      .  .  .  .  .     $7,991,369 

177,900  00        Christmas  and  other  club  deposits    .  101,366 

435,012  50        Surplus 

210,000  00  a.  Guaranty  fund    ((5.50%   of  de- 

posits) ....  526,000 

122,625  00  6.  Profit  and  loss  .  .  .  151,967 

21,875  00        Discount  unearned  ...  30 

Reserved  for  dividends    .  .  .  97,039 

,712,833  00 
43,623  00 
35,()00  00 

214,715  30 

19,720  90 

11,764  11 

18,982  40 

134,299  40 

9,422  73 


Total  Assets 


$8,867,773  34 


Total  Liabilities 


$8,867,773  34 


Total  Expenses  for  the  Year,  including  State  Taxes 

Other 
State  Tax  Salaries  Rent  Advertising      Expenses 

$2,905.47      $24,552.29        $3,000.00  $884.15      $10,285.77 


$3,000.00 
.34 


.10 


1.16 


Total 
$41,627.68 
4.69 
4.03 


Amount  paid  for 

Cost  per  $1,000  of  assets     .  .     -32  2.77 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $339,805.27. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.04%) 
1,129  real  estateloans,  averaging  $2,402.86  (average  rate,  4.91%):  4%,  $246,500;  4J^%,  $10,475;  5%,  $2,436,348: 
5}4%,  $14,815;    6%,   $4,695. 
65  personal  loans,  averaging  $671.12  (average  rate,  4.35%):   3J^%,  $16,951;   4K%,  $5,472;   5%,  $21,200. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.62%). 
Number  of  loans  not  over  $3,000  each,  928,  amounting  to  $1,263,212. 
44  real  estate  loans  made  during  year,  amounting  to  $114,285. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1936,  1}4% 

May,  1937,  1}4% 
Number  of  deposits  during  year,  42,032,  amounting  to  (accounts  opened  2,372) 

Number  of  withdrawals  during  year,  16,655,  amounting  to  (accounts  closed  2,272) 
Net  increase  in  amount  due  depositors  (accounts  increased  100) 


.      $94,894  39 

95,818  97 

.   1,201,169  40 

$1,391,882  76 
.   1,224,464  28 

.    $167,418  48 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$1,000,000  U.  S.  Treas.  Bonds  3s 
650,000  U.  S.  Treas.  Bonds  3Ks 
725,000  U.  S.  Treas.  Bonds  3Ms 
425,000  U.  S.  Treas.  Bonds  3  Hs 
1,000,000  U.  S.  Treas.  Bonds  4s 
600,000  U.  S.  Treas.  Bonds  4^8 
300,000  U.  S.  Treas.  Notes  28 
27,000  Massachusetts  3^8 
25,000  Newton  4s 
50,000  Worcester  .70% 
50,000  Andover  .60% 
15,900  Dracut  43^s 
10,000  Tyngsborough  3s 


Railroad  Bonds 

$25,000  Central  Pacific  4s 
10,000  Chesapeake  &  Ohio  5s 


$18,000  C,  B.  &  Q.  3Hs 
35,000  Chi.     &    North    Western 

4Ms 
29,000  Chi.  &  North  Western  5s 
25,000  Cleveland  &  Pitts.  3^8 

7,000  Great  Northern  5s 
50,000  Illinois  Central  43^s 
50,000  N.  Y.  C.  41^8 
25,000  Northern  Ry.  5s 
25,000  Norwich  &  Wor.  4^8 
40,000  Old  Colony  4s 
25,000  Old  Colony  5s 
24,000  Pennsylvania  4Hs 
65,000  Pennsylvania  5s 
25,000  So.  Pacific  4s 
50,000  Union  Pacific  4s 
27,000  West.  Fruit  Exp.  Co.  4Jis 


Telephone  Company  Bonds 

Par  Value 
$75,000  Bell  Tel.  Co.  of  Penn  Sa 
50,000  N.  E.  Tel.  &  Tel.  Co.  5s 
85,000  N.  Y.  Tel.  Co.  4J^8 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$40,000  Brooklyn  Union  Gas  Co. 

58 

50,000  Consol.  Gas  Co.  of  Balti- 
more City  4J^s 

33,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 
&  Pow.  Co.  Ss 

Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
500  Union-Old     Lowell     Nl.     Bk., 
Lowell 


LOWELL  —  CITY  INSTITUTION  FOR  SAVINGS 

Incorporated  April  12,  1837.     Number  of  corporators,  32 
George  E.  King,  President  James  Walsh,   Jr.,  Treasurer 

Chester  M.  Runels,  Clerk  of  the  Corporation  Howard  C.  Dick,  Assistant  Treasurer 

Board  of  Trustees:  E.  M.  Abbott,  Albert  Bergeron,  W.  I.  Chase*t,  R.  K.  Dexter,  Jr.,  E.  J.  Gilm,ore*   W.  E. 
Guyette,  N.  D.  Keables*,  J.  J.  Kerwin*,  G.  E.  King*,  E.  G.  Morrison,  J.  J.  O'Connorf,  J.  W.  Robinson, 
C.  M.  Runels,  C.  A.  Stevens,  Brooks  Stevens,  Jr.*. 
Deposits  draw  interest  from  the  second  Saturday  of  each  month;  dividends  are  payable  the  Monday  following 
the  second  Saturday  of  January  and  July.     Business  hours:  9  a.m.  to  3  p.m. ;  Wednesdays  and  Saturdays, 
9  a.m.  to  1  p.m. 


*  Board  of  Investment 


t  Auditing  Committee. 


P.D.  8,  Part  I. 
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STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Railroad  bonds  and  notes 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $200,000)     . 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value, $3,614400) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


$319,818  75 

1,396,398  00 

54,392  25 

418,410  25 

286,235  71 

75,245  00 

9,616,459  47 

45,446  59 

171,273  83 

6,398  85 

4,236,365  63 

40,698  04 

30,912  57 
40,322  80 
128,404  12 
24,185  02 


Total  Assets 


.  $16,890,966  88 


Liabilities 

Deposits   (17,104   account?,   average, 

S789.S4) 813,500,880  16 

Christmas  and  other  club  deposits    .  42,554  50 

Surplus: — 

a.  Guaranty  fund   {8.03%   of  de- 
posits) ....        1,087,000  00 

6.   Profit  an(l  loss  .  .  .  730,997  38 

Interest,  less   current   expenses   and 

taxes 94,525  62 

Bills  payable  ....        1,409,398  35 

Other  liabilities       ....  25,610  87 


Total  Liabilities 


.  $16,890,966  88 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax      Salaries 
$888.22      $29,376.69 


Amount  paid  for 

Cost  per  $1,000  of  assets     .  .05  1 .  74 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $470,154.80. 


Rent 

Other 
Advertising      Expenses 

Total 

$5,000.00 
.30 

$1,443.36      $35,062.64 
.08                 2.08 

$71,770.91 
4.25 
3.90 

Rates  on  Investments  and  Loans   (Average  on  All,  4.23%) 

94$  real  estateloans,  averaging  $10,208.56  (average  rate,  4.46%):    1,}4%,  $293,224;   3%,  $1,996,058;  33^%, 
$149,000;  4%,  $1,519,137;  4i^%,  $937,750;   5%,  $1,876,742;  5M%,  $1,526,012;  6%,  $1,318,536. 
57perso?iaZZoaras,  averaging  $522.37  (average  rate,  5.23%):  3J^%,  $2,526;   5%,  $28,749;   6%,  $14,173. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.34%). 
Number' of  loans  not  over  $3,000  each,  711,  amounting  to  $981,383.58. 
14  real  estate  loans  made  during  year,  amounting  to  $1,517,333.70. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  1M% 

July,    1937,  1M% 
Number  of  deposits  during  year,  13,615,  amounting  to  (accounts  opened  1,046) 

Number  of  withdrawals  during  year,  20,498,  amounting  to  (accounts  closed  1,689) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  643) 


.  $172,547  67 
.  169,489  13 
.   1,313,092  17 

$1,655,128  97 
.  2,214,395  30 

.    $559,266  33 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$95,000  U.  S.  Treas.  Bonds  2  J^s 

50,000  U.  S.  Treas.  Bonds  3}^s 

20,000  U.  S.  Treas.  Bonds  3Ms 

150,000  U.  S.  Treas.  Bonds  4Ms 

Railroad  Bonds 

$175,000  Baltimore  &  Ohio  5s 
15,000  Boston  &  Albany  43/^s 
59,000  Boston  &  Lowell  5s 
10,000  Boston  &  Maine  4J-^s 
30,000  Boston  &  Maine  5s 
50,000  Chesapeake  &  Ohio  3Hs 

100,000  Chi.,  R.  I.  &  Pac.  4s 
25,000  Great  Northern  3Ms 
25,000  Louis.  &  Nashville  SJ^s 
50,000  Louis.  &  Nashville  5s 
50,000  Maine  Central  4}4s 
65,000  N.  Y.  C.  5s 

125,000  N.  Y.,  N.  H.  &  H.  3J^s 

200,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  6s 

170,000  Old  Colony  5^s 
50,000  Pennsylvania  4Hs 

100,000  Pennsylvania  5s 
25,000  Pere  Marquette  5s 


Par  Value 
$65,000  St.  L.,  Peo.  &  North  W.  5s 
50,000  So.  Pacific  4s 
60,000  So.  Pacific  Co.  4Ks 


Telephone  Company  Bonds 

$25,000  Bell  Tel.  Co.  of  Penn.  5s 
30,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,   Electric   and   Water   Com- 
pany Bonds 

$25,000  Central     Vt.     Pub.     Ser. 

Corp.  3}4s 
25,000  Conn.     River     Pow.     Co. 

3Ms 
10,000  Consumers  Pow.  Co.  3Ms 
10,000  Detroit  Edison  Co.  4s 
10,000  Ed.  El.  111.  Co.  of  Boston 

3Ms 
25,000  Kings  Co.  Ltg.  Co.  5s 
25,000  Lake  Sup.  Dist.  Pow.  Co. 

3>^s 
36,000  Ohio  Pub.  Ser.  Co.  4s 
16,000  Pacific  Gas  &  El.  Co.  3Jis 
36,000  Pacific  Gas  &  El.  Co.  4s 


Par  Value 
$25,000  Peoples  Gas  Lt.   &  Coke 
Co.  4s 
25,000  Philadelphia  El  Co.  3J^8 
50,000  Southern    Cal.    Ed.     Co. 

3?^s 
50,000  Toledo  Edison  Co.  5s 
25,000  Westchester  Ltg.  Co.  3J^s 
25,000  Wisconsin  Pow.  &  Lt.  Co. 
4s 

Bank  Stocks 

Shs. 

250  Day  Tr.  Co.,  Boston 
1,000  First  Nl.  Bk.,  Boston 

110  Nl.  Rockland  Bk.,  Boston 
4,000  Nl.  Shawmut  Bk.,  Boston 
1,000  Second  Nl.  Bk.,  Boston 
106  Webster    &    Atlas    Nl.    Bk., 
Boston 
63  Framingham  Nl.  Bk. 
30  Bay  State  Merchants  Nl.  Bk., 
Lawrence 
429  Union-Old    Lowell    Nl.    Bk., 

Lowell 
333  Merchants     Nl.     Bk.,     New 
Bedford 
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LOWELL  —  LOWELL  FIVE  CENT  SAVINGS  BANK 

Incorporated  April  12,  1854.     Number  of  corporators,  44 


P.D.  8,  Parti" 


Arthur  C.  Spalding,  President 

William  A.  Thompson,  Clerk  of  the  Corporation 


Edward  F.  Lamson,  Treasurer 
Charles  A.  Smith,  Assistant  Treasurer 


Board  of  Trustees:  Joseph  Barberf,  C.  E.  Bartlett*  T.  T.  Clarkt,  H.  E.  Davis,  J.  R.  Flather,  H.  W.  Jewett, 
S.  S.  Kent,  E.  F.  Lamson,  J.  A.  Legare,  G.  C.  Mclntyre,  T.  W.  Reed,  W.  B.  Reilly*  A.  T.  Safford*  A.  C. 
Spalding*,  W.  G.  Spence*  S.  H.  Thompson*t,  W.  A.  Thompson. 

Deposits  draw  interest  from  the  first  Saturday  of  each  mont,h;  dividends  are  pa,yable  Monday  following  first 
Saturday  of  January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  9  a.m. 
to  1  p.m. 


,150  00 
636  44 
474  45 
,500  00 

,850  00 
300  00 
,501  60 


STATEMENT  OF 

Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .     $1,834 
Other  public  funds,  bonds  and  notes  353, 

Railroad  bonds  and  notes  .  .  858, 

Boston  Terminal  Co.  bonds      .  .  37 

Gas,    electric    and    water    company 

bonds 143, 

Bank  and  trust  company  stocks       .  168, 

Securities  acquired  for  debts     .  .  31 

Loans  on  real  estate  (less  $2,202  due 

thereon)      .  .  .  .  .        2,514,895  63 

Loans  on  personal  security        .  .  110,850  09 

Bank  building  (est.  val.,  $132,660)      ■  90,000  00 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $2,870,300)         .  .       3,023,474  61 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            ...  36  77 
Due  from  Mutual  Savings  Central 

Fund,  Inc.  ....  14,302  21 

Deposit  Insurance  Fund  .  .  20,334  54 

Due  from  banks  and  trust  c6mpanies  53,729  72 

Cash  and  cash  items        .  .  .  17,539  11 

Other  assets  .  .  .  .  .  21  97 


CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits    (21,837   accounts,   average, 

$378.06) 

Christmas  and  other  club  deposits   . 
Surplus: — 

a.  Guaranty  fund    (,6.02%   of  de- 
posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


Total  Assets  . 


$9,272,597  14 


1,255,712  12 
70,403  50 


501,000  00 

316,133  03 

127,330  14 

400  26 

1,618  09 


Total  Liabilities 


$9,272,597  14 


Total  Expenses  for  the  Year,  including  State  Taxes 

Other 
State  Tax        Salaries  Rent  Advertising      Expenses  Total 

Amount  paid  for         .  .        $3,313.08     $31,457.32      $10,000.00       $1,871.55     $11,031.98     $57,673.93 

Cost  per  $1,000  of  assets     .  .36  3.39  1.08  .20  1.19  6.22 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .......  4.78 

Gross  income  received  during  the  year,  $348,958.46. 

Rates  on  Investments  and  Loann  (Average  on  All,  4.11%) 
846  real  estate  loans,  averaging  $2,976.20  (average  rate,  5.51%):  3%,  $68,650;  4%,  $27,400;  5%,  $493,725; 
53^%,  $937,072;  6%,  $985,243. 
9/ persononoans,  averaging  $1,218.13  (average  rate,  4.57%):  3J^%,  $6,540;  5%,  $43,815;  6%,  $44,081. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested ,  3.06%). 
Number  of  loans  not  over  $3,000  each,  753,  amounting  to  $891,559.15. 
75  real  estate  loans  made  during  year,  amountii^g  to  $177,025. 

Dividends,  Deposits  and  Withdrawrals 

Ordinary  dividend^  declared  duripg  year:  Jan.,    1937,  1M% $98,970  64 

July,   1937,  1M% 100,010  43 

Number  of  deposits  during  year,  23,970,  amounting  to  (accounts  opened  2,200)         .          .          .  1,283,717  73 


Number  of  withdrawals  during  year,  20,639,  amounting  to  (accounts  closed  2,170) 
Net  increase  in  amount  due  depositors  (accounts  increased  30) 


.1,482,698  80 
1,364,491  65 

$118,207  15 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$185,000  U.  S.  Treas.  Bonds  2i^s 

870,000  U.  S.  Treas.  Bonds  2^8 

195,000  U.  S.  Treas.  Bonds  3s 

50,000  U.  S.  Treas.  Bonds  3^6 

400,000  U.  S.  Treas.  Notes  IJ^s 

9,100  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
1,275  Home  Owners'  Loan  Corp. 
Bonds  2Ms 
48,600  Home  Owners'  Loan  Corp. 

Bonds  2Jis 
75,175  Home  Owners  Loan  Corp. 

Bonds  38 
50,000  Boston  1.48% 
20,000  Boston  3Jis 
30,000  Boston  4b 


Par  Value 
$10,000  Lawrence  4s 
30,000  Salem  .65% 
50,000  Worcester  IJ^s 
25,000  Belmont  .63% 

4,000  Ipswich  2s 
36,000  Spencer  2}is 
99,000  Boston  Met.  Dist.  2Ji8 

Railroad  Bonds 

$50,000  Atch.,  Top.  &  S.  Fe  48 
20,000  Baltimore  &  Ohio  4s 
40,000  Baltimore  &  Ohio  58 
50,000  Boston  &  Albany  3^3 
50,000  Boston  &  Maine  5s 
20,000  Central  of  Georgia  5s 
30,000  Central  R.  R.  of  N.  J.  48 
10,000  C,  B.  &  Q.  4s 


$30,000  Chi.,  Mil.  &  St.  Paul  4^8 
30,000  Chi.  &  North  Western  48 

110,000  Chi.    &    North    Western 
4J4s 
50,000  Chi.    &    North    Western 
4J48 

101,000  Chi.  &  North  Western  53 
25,000  Chi.,  R.  I.  &  Pac.  48 
25,000  Louis.  &  Nashville  4^8 
35,000  Maine  Central  4s 
45,000  Nash.,  Chatt.  &  St.  L.  48 
50,000  N.  Y.  C.  5s 
25,000  N.  Y.  C.  &  H.  R.  3^8 
40,000  N.  Y.,  N.  H.  &  H.  48 
30,000  No.  Pacific  48 
30,000  No.  Pacific  68 
30,000  Norwich  &  Wore.  4}^* 


*  Board  of  laveatment. 


t  Auditing  Committee. 
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$20,000  Pennsylvania  4i^s 
40,000  Pennsylvania  5s 
10,000  Sioux  City  &  Pac.  SJ^s 
50,000  So.  Pacific  4s 


Boston  Terminal  Co.  Bonds 

850,000  Boston  Terminal  33^8 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$20,000  Burlington  Gas  Lt.  Co.  Ss 
40,000  Central  Me.  Pow.  Co.  4s 
10,000  Ed.  El.  111.  Co.  of  Boston 

3}^s 
20,000  Green  Mt.  Pow.  Corp.  6s 
10,000  Milford  Water  Co.  4Ms 
25,000  Philadelphia  El.  Co.  33^s 
20,000  Public     Service     Co.     of 
N.  H.  3Ms 
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Bank  Stocks 

Shs. 
100  Day  Tr.  Co.,  Boston 

1,502  First  Nl.  Bk.,  Boston 

34  Merchants  Nl.  Bk.,  Boston 
150  Nl.  Rockland  Bk.,  Boston 

1,750  Nl.  Shawmut  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 
178  State  Street  Tr.  Co.,  Boston, 
500  Union-Old  Lowell     Nl.  '  Bk. 
Lowell 


LOWELL  —  LOWELL  INSTITUTION  FOR  SAVINGS  i 

Branch  Office:   Westford 

Incorporated  February  20,  1829.     Number  of  corporators,  14.     (6  Vacancies.) 


(Ofl&ce  vacant),  President 

Peter  W.  ReiUy,  Clerk  of  the  Corporation 


Frank  A.  Groves,  Treasurer 

Dana  K.  Hart,  Assistant  Treasurer 


Board  of  Trustees:  J.  A.  Cameron,  H.  F.  Fessendenf,  W.  B.  Gallant,  Appleton  Grannis,  Frank  A.  Groves*,  C.  E. 
Hockmeyert,  R.  B.  Houghton*  H.  W.  Knowlton*,  L.  A.  01ney*t,  F.  M.  Qua,  P.  W.  Reilly. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;   dividends  are  payable  the  Monday  after  tke 
first  Saturday  of  May  and  November.     Business  hours:   9  a.m.  to  3  p.m.;   Wednesdays!   and   Saturdays, 
9  a.m.  to  1  p.m.     Branch  office:  Fridays,  4.30  to  8  p.m.,  for  deposits  only. 
X  9  a.m.  to  3  p.m.  if  holiday  occurs  during  week. 


STATEMENT  OF 

Assets 
United  States  Government  securities 

and  fully  guaranteed  obligations  .  $1,117; 

Other  public  funds,  bonds  and  notes  13 

Railroad  bonds  and  notes         .          .  1,009 

Street  railway  bonds        ...  82 

Telephone  company  bonds                  .  15 

Bank  and  trust  coinpany  stocks        .  375 

Loans  on  real  estate         .          .          .  3,415, 

Loans  on  personal  security       .          .  82 

Bank  building  {est.  vol.,  $98,600)      .  150 
Real  estate  by  foreclosure,  etc.  (,as~ 

aesaed  value.  $2,952,706)         .          .  3,882,214  52 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  3,800  53 
Due  from  Mutual  Savings  Central 

Fund,  Inc 18,263  82 

Deposit  Insurance  Fund           .          .  27,956  01 

Due  from  banks  and  trust  companies  231,087  21 

Cash  and  cash  items          .          .          .  57,081  83 

Other  assets 46  82 


CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits    (16,149   accounts,   average. 
$570.01) 

Christmas  and  other  club  deposits    . 

Surplus : — 

o.  Guaranty  fund   (7.79%   of  de- 
posits) .... 
b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses and  taxes 

Other  liabilities       .... 


959  07 
530  00 
375  06 
981  60 
000  00 
410  55 
498  66 
,268  45 
000  00 


Total  Assets  . 


$10,482,474  13 


),205,137  66 
90,375  75 


724,723  43 
273,963  89 

176,681  76 
11.591  64 


Total  Liabilities 


$10,482,474  13 


Amount  paid  for 


Total  Expenses  for  the  Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising      Expenses 

$3,161.59      $33,881.71        $2,400.00       $5,700.89      $13,144.83 


Cost  per  $1,000  of  assets     .  .30  3.23 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $393,347.63. 


.54 


1.26 


Total 
$58,289.02 
5.56 
5.03 


Rates  on  Investments  and  Loans  (Average  on  All,  4.63%) 
ess  real  estate  loans,  averaging  $5,378.73  (average  rate,  5.25%):    1%,  $19,475;  21^%,  $7,500;  3%,  $207,410; 

3}^%,  $61,250;  4%,  $109,650;  4J^%,  $2,744;  5%,  $531,409;   5}^%,  $1,826,094;  6%,  $649,967. 
101  personal  loans,  averaging  $814.53  (average  rate,  4.92%):    3H%,  $lo,979;    5%,  $53,214;    5}^%,  $1,250; 

6%,  $13,826. 
Bonds,  stock,  etc.  (average  rate  on  amount  invested,  3.82%). 
Number  of  loans  not  over  $3,000  each,  481,  amounting  to  $605,817.49. 
16  real  estate  loans  made  during  year,  amounting  to  $51,575. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1936,  1M% 

May,  1937,  11^% 
Number  of  deposits  during  year,  26,525,  amounting  to  (accounts  opened  1,236) 

Number  of  withdrawals  during  year,  21,705,  amounting  to  (accounts  closed  3,273) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  2,037)    . 


.  $126,081  52 
.  114,479  18 
.   1,145,281  53 

$1,385,842  23 
.  2,548,123  67 

.$1,162,281  44 


'  For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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Publ'c  Funds 

$300,000  U.  S.  Treas.  Bonds  3Hs 
340,000  U.  S.  Treas.  Bonds  3  5^s 
250,000  U.  S.  Treas.  Bonds  35^8 
230,000  U.  S.  Treas.  Bonds  48 
1,600  Home  Owners'  Loan  Corp 

Bonds  2Jis 
1,530  Lowell  4s 
12,000  Tyngsborough  3s 


P.D.  8,  Part  I. 


Railroad  Bonds 

$22,000  Baltimore  &  Ohio  4s 
28,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  5s 
25,000  Boston  &  Maine  4J^8 
30,000  Boston  &  Maine  5s 
32,000  Central  R.  R.  of  N.  J.  4s 

5,000  Chesapeake  &  Ohio  5s 
137,000  Chi.     &    North    Western 
4Jis 


SCHEDULE  OF  SECURITIES  OWNED 

$93,000  Chi.  &  North  Western  5s 
35,000  Chi.,  R.  I.  &  Pac.  4s 
54,000  Great  Northern  3Jis 

6,900  Great  Northern  4s 
75,000  Great  Northern  4J^s 
75,000  Illinois  Central  4s 

1,000  Louis.  &  Nashville  4^8 
82,000  Nash.,  Chatt.  &  St.  L.  4s 
50,000  N.  Y.  C.  43^8 
50,000  N.  Y.  C.  5s 
100,000  N.  Y. ,  N.  H.  &  H.  48 
43,000  No.  Pacific  6s 
35,000  Old  Colony  5s 
50,000  Old  Colony  5J^s 
15,000  Pennsylvania  5s 

9,000  Phila.,  Bait.  &  Wash.  5s 
10,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4>^s 
20,000  So.  Pacific  4s 


Street  Rail^vay  Bonds 

Par  Value 
$25,000  Boston  Elevated  4^8 
62,000  Boston  Elevated  5s 

Telephone  Company  Bonds 

$15,000  Bell  Tel.  Co.  of  Penn.  5s 


Shs 


Bank  Stocks 


125  Day  Tr.  Co.,  Boston 
1,940  First  Nl.  Bk.,  Boston 

27  Merchants  Nl.  Bk.,  Boston 
10  Nl.  Rockland  Bk.,  Boston 
3,830  Nl.  Shawmut  Bk.,  Boston 
2,207  Second  Nl.  Bk.,  Boston 
27  State  Street  Tr.  Co.,  Boston 
300  Harvard  Tr.  Co.,  Cambridge 
400   Union-Old   Lowell   Nl.    Bk., 

Lowell 
200  Newton  Tr.  Co. 


LOWELL  —  MECHANICS  SAVINGS  BANK  IN  LOWELL 


Incorporated  March  1,  1861.     Number  of  corporators,  34 


Julian  B.  Keyes,  President 


Haven  G.  Hill,  Clerk  of  the  Corporation 


Leonard  S.  Moore,  Treasurer 


Board  of  Trustees:  E.  W.  Brigham,  A.  L.  Eno,  C.  F.  Fairbanks,  2nd,  F.  A.  Flather*.  S.  R.  Gleason,  H.  G.  Hill 
W.  H.  Hovt,  J.  B.  Keyes*,  A.  D.  Milliken,  C.  H.  Nelson*,  N.  G.  Norcrosst,  H.  H.  Parkert,  M.  A.  Rawlinson 
W.  W.  Rawlinson,  J.  L.  Robertson,  Jr.,  J.  F.  Sawyer*,  E.  D.  Scribner,  T.  A.  Stevens*,  J.  K.  Whittierf. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  the  Monday  following 
the  first  Saturday  of  June  and  December.  Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays, 
9  a.m.  to  1  p.m. 


STATEMENT  OF 

Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes. 

Railroad  bonds  and  notes 

Street  railway  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $3,733.97 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $86,000) 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $486,860) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets   .... 


$505 

95 

785 

64 

283 
70 


3,047, 

112, 

76 


CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits    (7,649    accounts,    average, 

475  00  $672.03) 

900  00        Christmas  and  other  club  deposits    . 
051   13        Surplus:— 

580  00  a.  Guaranty   fund    (6.76%   of  de- 

posits) .  .  .  . 

b.  Profit  and  loss 
Interest    and  rents,  less  current  ex- 


300  00 
531  00 
807  70 


097  11 
690  91 
000  00 


596,286  23 
83,269  68 


12 


,590  51 
,999  53 
,812  81 
.731  99 
,560  03 


Total  Assets  . 


$5,858,683  63 


$5,140,382  34 
65,632  00 


351,951  64 
238,637  60 


penses 
Discount  unearned 
Other  liabilities 


59,186  65 

278  13 

2,615  27 


Total  Liabilities 


$5,858,683  63 


Total  Expenses  for  the   Year,  including  State  Taxes 


State  Tax 
$4,431.33 


Salaries 
$15,837.37 


Amount  paid  for 

Cost  per  $1,000  of  assets      .  .76  2.70 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $195,074.62. 


Rent 
$4,000.00 
.68 


Advertising 
$1,567.69 
.27 


Other 
Expenses 
$7,232.53 
1.24 


Total 
$33,068.92 
5.65 
4.21 


Rates  on  Investments  and  Loans   (Average  on  All,  4.38%) 

419  real    estate  loans,  averaging  $7,272.31   (average  rate,  4.52%):    2i^%,  $60,966;    3%,    $428,000;  3}^%, 
$322,500;   4%,  $522,515;    43^%,  $96,300;    5%,  $632,675;    5J4%,  $755,466;    6%,  $228,676. 
55  personai  icons,  averaging  $1,910.02  (average  rate,  4.82%):  334%,  $19,605;  4%,  $200;  4  34%,  $6,500;  5%, 
$67,701;    534%,  $11,800;   6%,  $6,885. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.12%). 

Number  of  loans  not  over  $3,000  each,  306,  amounting  to  $432,272.49. 

22  real  estate  loans  made  during  year,  amounting  to  $294,9.50. 


*  Board  of  Investment. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,   1936,  1}4% 

June,  1937,  1K% 
Number  of  deposits  during  year,  9,392,  amounting  to  (accounts  opened  747)     . 

Number  of  withdrawals  during  year,  7,804,  amounting  to  (accounts  closed  797) 
Net  increase  in  amount  due  depositors  (accounts  decreased  50) 
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S62,241  28 

62,299  99 

765,165  37 

$889,706  64 
859,228  59 

$30,478  05 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$35,000  U.  S.  Treas.  Bonds  2Ms 
25,000  U.  S.  Treas.  Bonds  2>gs 
50,000  U.  S.  Treas.  Bonds  3s 
25,000  U.  S.  Treas.  Bonds  33/^s 
105,000  U.  S.  Treas.  Bonds  3Ms 
50,000  U.  S.  Treas.  Bonds  3Ms 
110,000  U.  S.  Treas.  Bonds  4s 
25,000  U.  S.  Treas.  Bonds  4Ms 
4,100  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
17,725  Home  Owners'  Loan  Corp. 

Bonds  2%s 
58,650  Home  Owners'  Loan  Corp. 

Bonds  3s 
10,000  Everett  33^s 
50,000  Lawrence  .75% 
25,000  Arlington  4s 
10,900  Westford  4s 

Railroad  Bonds 

$25,000  Baltimore  &  Ohio  5s 
18,000  Bangor  &  Aroostook  5s 
15,000  Boston  &  Albany  5s 
97,500  Boston  &  Maine  5s 
25,000  Chi.     &    North    Western 

4Ms 
33,000  Chi.  &  North  Western  5s 
20,000  Delaware  &  Hudson  4s 
25,000  Great  Northern  4s 
2,000  Great  Northern  5s 
15,000  Har.  Riv.  &  Pt.  Ches.  4s 


Par  Value 
$25,000  Illinois  Central  3s 
25,000  IDinois  Central  4s 

5,000  Illinois  Central  4J^s 
26,000  Louis.  &  Nashville  5s 
7,500  Maine  Central  4s 
7,500  Maine  Central  4i^s 
10,000  Milwaukee  &  North.  4J^s 
25,000  Minn.,    St.   P.    &   S.    Ste. 

M.  4s 
25,000  Nash.,  Chatt.  &  St.  L.  4s 
10,000  New  England  4s 
35,000  N.  Y.  C.  5s 
25,000  N.  Y.  C.  &  H.  R.  3J^s 
25,000  N.  Y.  C.  &  H.  R.  4i^s 
50,000  N.  Y.,  N.  H.  &  H.  3Ks 
50,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  6s 
15,000  Norwich  &  Wore.  4i^s 
30,000  Old  Colony  5s 
50,000  Pennsylvania  4J^s 
25,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4J^s 
30,000  Portland  Terminal  4s 
25,000  Wil.  &  Sioux  Falls  5s 

Street  Railway  Bonds 

$50,000  Boston  Elevated  5s 
22,000  Eastern  Mass.  4i^s 

Gas,   Electric   and   Water  Com- 
pany Bonds 

$9,000  Brooklyn  Ed.  Co.  3Ms 


Par  Value 
$10,000  Cent.  Hudson  Gas  &  El. 
Corp.  3Ks 
25,000  Central    Me.    Pow.    Co. 

3Hs 
25,000  Central     Vt.     Pub.     Ser. 
Corp.  3Ks 
3,000  Cleveland  El.  III.  Co.  3?is 
5,000  Detroit  Edison  Co.  43 
15,000  Ed.  El.  111.  Co.  of  Boston 

25,000  Empire  Dist.  El.  Co.  5s 
25,000  Fall  River  El.  Lt.  Co.  5s 
10,000  Green  Mt.  Pow.  Corp.  5s 
18,000  Indiana  Gen.  Ser.  Co.  53 
25,000  Interstate   Pub.    Ser.   Co. 

4Hs 
15,000  Lake  Sup.  Dist.  Pow.  Co. 

3^s 
25,000  Niagara,     Lock.     &    Ont. 

Pow.  Co.  5s 
15,000  Ozark  Pow.  &  Water  Co. 

5s 
36,000  Pacific  Gas  &  El.  Co.  3Ms 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
200  First  Nl.  Bk.,  Boston 
300  Nl.  Shawmut  Bk.,  Boston 
400  Union-Old     Lowell     Nl.     Bk., 
Lowell 


LOWELL  —  MERRIMACK  RIVER  SAVINGS  BANK 

Incorporated  February  24,  1871.     Number  of  corporators,  25 


C.  Marshall  Forrest,  President 

Leo.  H.  Beaulieu,  Clerk  of  the  Corporation 


Thomas  H.  Varnum,  Tr  easurer 
Earl  M.  Gray,  Assistant    Treasurer 


\ 


Board  of  Trustees:  L.  H.  Beaulieu,  J.  R.  Bennett*,  Pierre  Brunelle,  B.  R.  Cady,  Lincoln  Clark,  C.  G.  Forrest*, 
C.  M.  Forrest,  W.  H.  Fuller*,  F.  S.  Harveyf,  A.  G.  Jenkmsf,  J.  H.  Johnson*,  H.  D.  Macdonald,  R.  E. 
Runelst,  E.  J.  Saunders,  T.  H.  Varnum*. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  Monday  following  the 
first  Saturday  of  May  and  November.  Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays, 
9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $686,643  75 

Other  public  funds,  bonds  and  notes  362,500  00 

Railroad  bonds  and  notes          .          .  663,387  54 

Boston  Terminal  Co.  bonds      .          .  49,986  25 

Telephone  company  bonds        .          .  54,000  00 
Gas,    electric    and    water    company 

bonds 227,700  00 

Bank  and  trust  company  stocks          .  110,070  00 

Securities  acquired  for  debts     .  10,077  20 
Loans   on   real   estate    (less   $253.50 

due  thereon)  ....  2,577,713  66 
Loans  on  personal  security  .  .  126,140  08 
Bank  building  {est.  val.,  $100,000)  .  100,000  00 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $1,099,500)  .  .  1,104,875  36 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  29,543  59 
Due   from   Mutual   Savings   Central 

Fund,  Inc 9,210  52 

Deposit  Insurance  Fund            .          .  13,834  66 

Due  from  banks  and  trust  companies  122,280  83 

Cash  and  cash  items         .                     .  27,220  39 


Total  Assets 


$6,275,183  83 


Liabilities 

Deposits    (6,857    accounts,    average, 
$810.92) 

Christmas  and  other  club  deposits    . 

Surplus: — • 

a.  Guaranty  fund    {6.91%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses ..... 

Other  liabilities       .... 


$5,560,518  31 
45,555  25 


387,651  99 
199,091  74 


81,868  05 
498  49 


Total  Liabilities 


$6,275,183  83 


*  Board  of  Investment. 
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Total  Expenses  for  the  Year,  including  State  Taxes 


Salaries 


Rent 
$5,000.00 
.80 


Advertising 
$4,381.17 
.70 


Other 
Expenses 
$8,929.34 
1.42 


Total 
$43,552.45 
6.94 
5.61 


State  Tax 
Amount  paid  for         .  .        $3,938.06      $21,303.88 

Cost  per  $1,000  of  assets     .  .63  3.39 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $206,858.76. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.57%) 
662  real  estate  loans,  averaging  $3,893.83  (average  rate,  5.03%):   5%,  $2,511,742;   6%,  $65,972. 
151  personal  loans,  averaging  $835.36  (average  rate,  4,41%):   3^%,  $38,166;  4%,  $17,288;   5%,  $70,686. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.05%). 
Number  of  loans  not  over  $3,000  each,  583,  amounting  to  $742,313.20. 
16  real  estate  loans  made  during  year,  amounting  to  $46,669.30. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1936,  l}4%  .... 

May,  1937,  1H% 
Number  of  deposits  during  year,  10,189,  amounting  to  (accounts  opened  658)  . 

Number  of  withdrawals  during  year,  7,579,  amounting  to  (accounts  closed  633) 
Net  increase  in  amount  due  depositors  (accounts  increased  25) 


.      $66,392  18 

67,417  87 

.      909,301  31 

$1,043,111  36 
.      950,272  16 

.      $92,839  20 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$45,000  U.  S.  Treas.  Bonds  2J^s 
72,000  U.  S.  Treas.  Bonds  2Ms 
45,000  U.  S.  Treas.  Bonds  2>gs 
50,000  U.  S.  Treas.  Bonds  3s 
80,000  U.  S.  Treas.  Bonds  3Ms 
125,000  U.  S.  Treas.  Bonds  3  5^s 
35,000  U.  S.  Treas.  Bonds  3^3 
170,000  U.  S.  Treas.  Bonds  48 
25,000  U.  S.  Treas.  Bonds  4J^s 
20  000  U.  S.  Treas.  Notes  2  5^s 
20,050  Home  Owners'  Loan  Corp, 
Bonds  3s 

5,000  Plymouth  Co.  48 

2,000  Attleboro  3J^8 

2,000  Beverly  4s 
10,000  Boston  .61% 
20,000  Boston  IJ/^s 
10,000  Boston  33^8 
10,000  Chelsea  IJ^s 
15,000  Fall  River  43^8 
10,000  Fitchburg  l^s 

5,000  Haverhill  l^^s 
24,000  Haverhill  2s 
15,000  Holyoke  3?is 

7,000  Lawrence'  28 
20,000  Lowell  21^8 
10,000  Lynn  Is 

8,000  Medford  2Jis 
10,000  New  Bedford  2}ia 
25,000  New  Bedford  4Ms 
10,000  Newburyport  IJ^s 

5,000  Newburyport  IJ^s 

6,000  Newburyport  2s 
12,000  Peabody  2s 
10,000  Quincy  2J^8 

5,000  Somerville  4^8 
10,000  Waltham  4s 
37,000  Dracut  3Hs 

9,000  Norwood  IMs 

8,000  Saugus  2Ms 

3,000  Dracut  (W.  D.)  2s 


$26,500  Dracut  (W.  D.)  3s 
13,000  Warren  (W.  D.)  4Ms 


Railroad  Bonds 

$20,000  Atlantic  Coast  Line  4s 
5,000  Atlantic  Coast  Line  4J^8 
70,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  43^s 
25,000  Boston  &  Albany  5s 
24,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  5s 
25,000  Central  R.  R.  of  N.  J.  5s 
20,000  Chesapeake  &  Ohio  58 
35,000  Chi.     &    North    Western 

4Hs 
25,000  Chi.  &  North  Western  58 
25,000  Great  Northern  48 
27,000  Great  Northern  5s 
30,000  Illinois  Central  4s 
20,000  Lehigh  Valley  4^8 
34,000  Louis.  &  Nashville  3Ms 
15,000  N.  Y.  C.  41^8 
30,000  N.  Y.  C.  5s 
25,000  N.  Y.,  Lack.  &  West4}^s 
30,000  N.  Y.,  N.H.  &  H.  48 
30,000  No.  Pacific  5s 
25,000  Northern  Rv.  5s 
10,000  Norwich  &  Wore.  4J^s 
15,000  Old  Colony  4J^s 
24,000  Old  Colony  5^8 
51,000  Pennsylvania  4J^s 

9,000  Pennsylvania  5s 
20,000  So.  Pacific  48 
10,000  Southern  Ry.  4^8 
25,000  Southern  Ry.  5s 
25,000  Virginian  Ry.  3%s 


Boston  Terminal  Co.  Bonds 

$50,000  Boston  Terminal  33^8 


Telephone  Company  Bonds 

$54,000  Bell  Tel.  Co.  of  Penn.  5s 

Gas,   Electric   and   Water   Com- 
pany Bonds 

$20,000  Central    Vt.    Pub.    Ser. 

Corp.  3}4s 
10,000  Consumers  Pow.  Co.  3^8 
25,000  Indiana  Gen.  Ser.  Co.  5s 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
20,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
10,000  N.    Y.    State   El.   &   Gas 

Corp.  4s 
20,000  Ohio  Pub.  Ser.  Co.  48 
8,000  Ohio  Pub.  Ser.  Co.  6s 
15,000  Pacific  Gas  &  El.  Co.  6s 
15,000  Pennsylvania  El.  Co.  58 
20,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
15,000  Public     Service     Co.     of 

N.  H.  3Jis 
25,000  Westchester  Ltg.  Co.  33^8 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
2,062  First  Nl.  Bk.,  Boston 

75  Merchants  Nl.  Bk.,  Boston 
300  Nl.  Rockland  Bk.,  Boston 
1,000  Ml.  Shawmut  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 
110  State  Street  Tr.  Co.,  Boston 
33  Webster    &    Atlas    Nl.    Bk., 

Boston 
44  Harvard  Tr.  Co.,  Cambridge 
50  Union-Old    Lowell    Nl.    Bk., 

Lowell 
25  Newton  Tr.  Co. 
300  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


LOWELL  —  WASHINGTON  SAVINGS  INSTITUTION 

Incorporated  April  6,  1892.     Number  of  corporators,  17.     (3  Vacancies.) 


William  A.  Hogan,  President 

John  J.  Healey,  Clerk  of  the  Corporation 


Margaret  R.  Cassidy,  Treasurer 
Thomas  A.  Callahan,  Assistant  Treasurer 


Board  of  Trustees:  J.  B.  Casey,  J.  A.  Connorf,  F.  D.  Donovan*,  H.  S.  Drury,  J.  E.  Drury*t,  W.  F.Farrell*, 
W.  L.  Gookin*,  J.  J.  Healey,  J.  J.  Hogan*,  W.  A.  Hogan*,  B.  D.  Leahey,  G.  A.  Leahey*.  F.  F.  Meloy,  T.  B. 
O'Hearnt,  E.  R.  O'Heir,  F.  H.  Rourke,  W.  H.  Sullivan. 

Deposits  draw  interest  from  the  second  Saturday  of  each  month ;  dividends  are  payable  the  second  Saturday 
of  February  and  August.     Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  1  p.m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Federal  Land  Bank  bonds 

Bank  and  trust  company  stocks 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est  val.,  SI 00, 000) 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $436,860) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


$665,893  75 

60,293  87 

223,804  37 

9,000  00 

124,762  50 

45,000  00 

406,887  50 

4,937  50 

119,906  40 

1,746,671   10 

27,586  34 

75,000  00 

442,991  95 

13,291  97 

6,545  85 

9,252  83 

127,542  54 

20,390  88 


$4,129,759  35 


Liabilities 

Deposits    (6,961    accounts,    average, 

S5S9.91) 

Surplus:— 

a.  Guaranty   fund    {6.83%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses and  taxe.s 
Other  liabilities       .... 
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$3,758,376  79 


256,882  20 
92,524  05 


21,578  52 
397  79 


Total  Expenses  for  the  Year,  including  State  Taxes 


silities 

.     $4,129,759  35 

State  Taxes 

Advertising 

Other 
Expenses            Total 

$2,438.55 
.59 

$5,304.67      $39,820.49 

1.28                 9.64 

7.69 

Total  Assets 


State  Tax  Salaries  Bent 

Amount  paid  for  .        $5,034.03      $24,043.24        $3,000.00 

Cost  per  $1,000  of  assets     .  1.22  5.82  .73 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $160,118.27. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.41%) 

65S  real  estate  loans,   averaging   $2,678.94    (average   rate,    5.25%):     4%,    $179,876;     5%,    $318,415;    5H%. 

$1,248,380. 
jge  psrsonaHoans,  averaging $1,061.01  (average  rate,  5.14%):  3J^%,  $700;  41.-2%,  $3,925;  5%,  $9,495;  5J4%, 

$13,266;    6%,  $200. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.50%). 
Number  of  loans  not  over  .13,000  each,  503,  amounting  to  $703,077.46. 
36  real  estate  loans  made  during  year,  amounting  to  $62,293. 


Dividends,  Deposits  and  Withdraivals 

Ordinary  dividends  declared  during  year:  Feb.,    1937,  1J4% 

Aug.,   1937,  IH% 
Number  of  deposits  during  year,  8,395,  amounting  to  (accounts  opened  570)    . 

Number  of  withdrawals  during  year,  6,888,  amounting  to  (accounts  closed  631) 
Net  increase  in  amount  due  depositors  (accounts  decreased  61) 


$44,972  14 

45,853  49 

615,725  65 

$706,551  28 
639,288  62 

$67,262  66 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$15,000  U.  S.  Treas.  Bonds  2Hs 
40,000  U.  S.  Treas.  Bonds  2J^s 
195,000  U.  S.  Treas.  Bonds  2>^s 
60,000  U.  S.  Treas.  Bonds  3s 
20,000  U.  S.  Treas.  Bonds  3J^s 
25,000  U.  S.  Treas.  Bonds  3^8 
45,000  U.  S.  Treas.  Bonds  3  J^s 
8,000  U.  S.  Treas.  Bonds  3Ms 
25,000  U.  S.  Treas.  Bonds  4s 
25,000  U.  S.  Treas.  Bonds  4Ms 
1,900  Federal  Farm  Mtg.  (Jorp. 
Bonds  2?is 
50,000  Federal  Farm  Mtg.  Corp. 
Bonds  3Ms 
101,900  Home  Owners'  Loan  Corp. 
Bonds  2Ms 
54,550  Home  Owners'  Loan  Corp. 
Bonds  3s 
6,000  Massachusetts  234s 
15,000  Massachusetts  3jis 

5,000  Lowell  2^8 
25,000  Boston  Met.  Dist.  2^8 
10,000  Boston  Met.  Dist.  2Us 

Railroad  Bonds 

$15,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  4s 
20,000  Chesapeake  &  Ohio  3Hs 
10,000  Cleve.  Short  Line  4}4s 
15,000  Delaware  &  Hudson  4s 
10,000  Great  Northern  3Ms 


Par  Value 

$5,000  Illinois  Central  3J^s 
15,000  James.,  Frank.  &  Clear.  4s 
25,000  Louis.  &  Nashville  3Jis 
15,000  Louis.  &  Nashville  4s 
15,000  N.  Y.  C.  4s 
15,000  N.  Y.  C.  4Ms 
10,000  N.  Y.  C.  &  H.  R.  4s 
15,000  Penns.vlvania  3Ms 
10,000  Pennsylvania  4Ms 
15,000  Pennsylvania  4J^s 
25,000  So.  Pacific  4s 

Street  Railwray  Bonds 

$10,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$125,000  Boston  Terminal  3Ms 

Telephone  Company  Bonds 

$30,000  Pacific    Tel.    &    Tel.    Co. 
3Ms 
15,000  Southwest.   Bell  Tel.   Co. 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$15,000  Atlantic  City  El.  Co.  3Ms 
13,000  Brooklyn  Ed.  Co.  3}4s 
10,000  Buffalo  Niagara  El.  Corp. 

3>^s 
20,000  Central  Me.  Pow.  Co.  3Ms 
10,000  Central  Me.  Pow.  Co.  4s 


Par  Value 
$10,000  Conn.  Lt.  &  Pow.  Co.  3Hs 
20,000  Conn.     River     Pow.     Co. 

3Hs 
5,000  Consumers  Pow.  Co.  3Ms 
15,000  Consumers  Pow.  Co.  3>is 
10,000  Cumberland  Co.   Pow.  & 

Lt.  Co.  3Ms 
2,000  Duquesne  Lt.  Co.  3}4a 
10,000  Ed.  El.  111.  Co.  of  Boston 

3Hs 
15,000  Empire  Dist.  El.  Co.  5s 
10,000  Green  Mt.  Pow.  Corp.  5s 
10,000  Interstate   Pub.   Ser.   Co. 

41^8 
20,000  Interstate  Pub.  Ser.  Co.  5s 
10,000  Jersey  Cent.   Pow.   &  Lt. 

Co.  4^3 
5,000  Marion  Reserve  Pow.  Co. 

4J^s 
10,000  Metropolitan  Ed.  Co.  4s 
5,000  Narragansett  El.  Co.  SJ^^s 
10,000  N.  J.  Pow.  &  Lt.  Co.  4Hs 
10,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  syiB 
15,000  N.    Y.    State  El.  &  Gas 

Corp.  43 
25,000  Ohio  Pub.  Ser.  Co.  4h 
10,000  Ohio  Pub.  Ser.  Co.  6s 
10,000  Pacific  Gas  &  El.  Co.  48 
15,000  Peoples  Gas  Lt.   &  Coke 

Co.  4s 
15,000  Philadelphia  El.  Co.  3^8 
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Par  Value  . 

$5,000  Public     Service     Co.     of 

N.  H.  SHb 
10,000  Public     Service     Co.     of 

N.  H.  3^8 
10,000  Southern    Gal.    Ed.    Co. 

3Jis 
10,000  Southern  Cal.  Ed.  Co   4g 
15,000  WeBtchester  Ltg.  Co  3^8 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 
10,000  Wisconsin  Pub.  Ser.  Corp. 

4e 


Federal  Land  Bank  Bonds 

Par  Value 
S5,000  Federal  Land  Bank  3s 


Bank  Stocks 

Shs. 

620  First  Nl.  Bk.,  Boston 
56  Merchants  Nl.  Bk.,  Boston 
175  Nl.  Rockland  Bk.,  Boston 
400  Nl.  Shawmut  Bk.,  Boston 


P.D.  8,  Part  I 


1 


Shs. 
50  Second  Nl.  Bk.,  Boston 
25  County  Bk.  &  Tr.  Co.,  Cam- 
bridge 
25  Harvard  Tr.  Co.,  Cambridge 
52  Union-Old     Lowell     Nl.     Bk., 
Lowell 
125  Merchants  Nl.  Bk.,  New  Bed- 
ford 
48  Safe     Deposit    Nl.    Bk.,    New 
Bedford 


LUDLOW  —  LUDLOW  SAVINGS  BANK 

Incorporated  February  23,  1888.     Number  of  corporators,  55 


James  R.  Morrissey,  President 

M.  M.  Wilder,  Clerk  of  the  Corporation 


James  P.  Cormack,  Treasurer 

Arthur  G.  Garant,  Assistant  Treasurer 


Board  of  Trustees:  H.  A.  Bartlett*,  J.  H.  Beatson,  G.  G.  Bergeron,  F.  R.  Burr,  E.  H.  Carver,  J.  P.  Cormack, 
C.  F.  Gillan,  C.  W.  Gowen,  G.  F.  Gurnham*,  A.  L.  Halford*,  M.  W.  Harrington,  H.  A.  King,  E.  O.  Knight, 
R.  M.  Mackintosht,  D.  B.  Miller,  Paul  Mongeau,  J.  R.  Morrissey,*  J.  E.  Nilssont,  J.  A.  O'Neilt,  G.  R. 
Potter,  F.  D.  Robbins,  J.  F.  Shea,  F.  A.  Towne*,  M.  M.  Wilder. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  April  1  and  October  1 . 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Fridays,  6  to  8  p.m. 


STATEMENT  OF 
Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Federal  Land  Bank  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  (less  $3,100  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  val.,  $60,000) 
Real  estate  by  foreclosure,  etc.  {as 

sessed  value,  $386,640) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits    (4,895    accounts,    average, 
$605.84) 

Christmas  and  other  club  deposits     . 

Surplus: — ■ 

a.   Guaranty  fund  (5.78%    of  de- 


$270,662 

50 

50,909 

25 

392,339 

82 

39,125 

00 

27,000 

00 

30,000 

00 

301,386 

50 

20,000 

00 

67,464 

15 

492 

28 

1,647,859 

75 

30,576 

49 

25,500 

00 

381,774  58 
20,387  52 


744  92 
092  28 
397  69 
570  84 


$3,400,283  57 


b.  Profit  and  loss 
Interest,  rents,  etc.,  less  current  ex- 
penses        .  .  .  .  . 


$2,965, 

45, 


174, 
205, 


594  47 
Oil  25 


005  85 
982  76 


9,689  24 


Total  Liabilities 


$3,400,283  57 


Total  Expenses  for  the  Year,  including  State  Taxes 


Other 
Expenses 
$4,169.95 
1.23 


State  Tax  Salaries  Rent  Advertising 

Amount  paid  for  .  .         $1,817.08      $10,936.09  $600.00  $274.15 

Cost  per  $1,000  of  assets     .  .53  3.21  .18  .08 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ....... 

Gross  income  received  during  the  year,  $129,284.34. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.75%) 
S67  real  estate  loans,  averaging  $2,906.28  (average  rate,  5.49%):   5%,  $39,315;   5J^%,  $1,608,545. 
iiSpersonaiioons,  averaging  $263.59  (average  rate,  5.37%):   4%,  $4,165;   5%,  $10,834;   6%,  $15,577 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.72%). 
Number  of  loans  not  over  $3,000  each,  479,  amounting  to  $613,260.74. 
37,real  estate  loans  made  during  year,  amounting  to  $74,130. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1937,  1M% 

Oct.,     1937,  1J^% 
Number  of  deposits  during  year,  14,401,  amounting  to  (accounts  opened  1,004) 

Number  of  withdrawals  during  year,  6,715,  amounting  to  (accounts  closed  703) 
Net  increase  in  amount  due  depositors  (accounts  increased  301) 


Total 
$17,797.27 
5.23 
4.52 


$40,054  89 

41,764  60 

861,481  17 

$943,300  66 
698,673  89 

$244,626  77 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8.  Part  I. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$37,000  U.  S.  Treas.  Bonds  2^8 
30,000  U.  S.  Treas.  Bonds  2?^s 
20,000  U.  S.  Treas.  Bonds  3s 
45,000  U.  S.  Treas.  Bonds  3Ks 
25,000  U.  S.  Treas.  Bonds  3?^s 
52,000  U.  S.  Treas.  Bonds  4s 
30,000  U.  S.  Treas.  Bonds  4Ks 
20,000  U.  S.  Savings  Bonds  disc. 
16,700  Home  Owners'  Loan  Corp. 
Bonds  2?is 
6,000  Massachusetts  2J^s 
20,000  Springfield  l^s 
25,000  Boston  Met.  Dist.  2Ms 

Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4s 
22,000  Boston  &  Albany  4Jis 

5,000  Boston  &  N.  Y.  Air  Line 
4s 
10,000  Central  of  Georgia  5s 
25,000  Central  R.  R.  of  N.  J.  Ss 
10,000  Chesapeake  &  Ohio  33^s 

5,000  Chi.,  Mil.  &  St.  Paul  3J^s 
20,000  Chi.     &     North    Western 

4i^s 
10,000  Great  Northern  2s 
10,000  Great  Northern  3Ms 
10,000  Great  Northern  4^3 
25,000  Illinois  Central  5s 
10,000  Lehigh  Valley  4Hs 
15,000  Louis.  &  Nash\'ille  3Ms 
15,000  Louis.  &  Nashville  4)^s 
10,000  Morris  &  Essex  3i^s 
10,000  N.  Y.  C.  4)^3 
10,000  N.  Y.  C.  5s 

5,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.  C.  &  H.  R.  41^3 
25,000  N.  Y.,  Lack.  &  West.  4J^s 


$5,000  N.  Y.,  N.  H.  &  H.  33^8 
20,000  Old  Colony  5s 
11,000  Pennsylvania  2Jis 
45,000  Pennsylvania  4Ms 
10,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
20,000  So.  Pacific  Co.  2Ks 
15,000  So.  Pacific  4s 
20,000  Southern  Ry.  5s 
10,000  Union  Pacific  2^8 
5,000  Washington  Co.  3Hs 

Street  Railway  Bonds 

$25,000  Boston  Elevated  4Hs 
5,000  Boston  Elevated  5s 
10,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$30,000  Boston  Terminal  3J^s 

Telephone  Company  Bonds 

$5,000  N.  Y.  Tel.  Co.  43^3 
25,000  Pacific    Tel.    &    Tel.    Co. 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$20,000  Atlantic  City  El.  Co.  3Ms 
10,000  Brooklyn  Union  Gas  Co. 

5s 
10,000  Central     Me.     Pow.     Co. 

3Hs 
10,000  Central  Me.  Pow.  Co.  4s 
10,000  Central     Vt.     Pub.     Ser. 

Corp.  33^3 
10,000  Cumberland  Co.   Pow.   & 

Lt.  Co.  33^3 
10,000  Ed.  El.  111.  Co.  of  Boston 

33^s 


$24,000  Indianapolis   Pow.   &   Lt. 

Co.  5s 
10,000  Interstate  Pub.  Ser.  Co.  Ss 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  43^s 
10,000  Lake  Sup.  Dist.  Pow.  Co. 

33^8 

5,000  Marion  Reserve  Pow.  Co. 
43^3 
10,000  Narragansett  El.  Co.  33^8 
10,000  New    England    Pow.    Co. 

3^8 

10,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
15,000  Ohio  Pub.  Ser.  Co.  48 

5,000  Pacific  Gas  &  El.  Co.  3}^s 
20,000  Pacific  Gas  &  El.  Co.  4a 
10,000  Pennsylvania  El.  Co.  58 
10,000  Philadelphia  El.  Co.  33^8 
15,000  Public     Service     Co.     of 

N.  H.  33is 
20,000  Southern    Cal.    Ed.    Co. 

3Ms 
5,000  Toledo  Edison  Co.  5s 
10,000  Westchester  Ltg.  Co.  3J4s 
10,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 


Federal  Land  Bank  Bonds 

$20,000  Federal  Land  Bk.  4Ms 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
700  First  Nl.  Bk.,  Boston 

25  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 

30  Springfield  S.  D.  &  Tr.  Co. 


LYNN  —  LYNN  FIVE  CENTS  SAVINGS  BANK » 

Branch  Office;    167  Humphrey  Street,  Swrampscott 

Incorporated  May  15,  1855.     Number  of  corporators,  74 
Charles  C.  Handy,  President  Crawford  H.  Stocker,  Jr.,  Treasurer 

J.  Edgar  Barnes,  Clerk  of  the  Corporation  Robert  E.  Ramsdell,  Assistant  Treasurer 

Board  of  Trustees:    J.  W.  Anthony,  L.  M.  Atherton*,  J.  E.  Barnes,  C.  B.  Bethune,  A.  K.  Blood*,  P.  W.  Blood, 

C.  B.  Breed,  E.  F.  Breed,  L.  E.  Brown,  A.  M.  Creighton,  C.  A.  Cross*,  F.  L.  Goddard,  C.  C.  Handy*  C.  W. 

Harwood,  H.  M.  Hoague,  J.  M.  Holdert,  S.  H.  HoUis,  W.  G.  Keene,  L.  A.  Kirkman,  L.  B.  Leonard,  P.  F. 

Munsey,  R.  E.  Ramsdell,  E.  T.  Reynolds,  C.  E.  Rolfet,  R.  R.  Sanborn,  H.  C.  Smith,  C.  F.  Sprague,  C.  H, 

Stocker,  Jr.,  J.  W.  Swoger,  Jr.,  E.  W.  Tibbettst,  E.  S.  Underwood*,  L.  H.  Whittredget,  J.  W.  Whytet, 

T.  B.  Yeakley.     (One  vacancy.) 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 

Business  hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30  a.m.  to  12  m.     Branch  OflBce:  8.30  a.m.  to  12  m.; 

1  p.m.  to  3  p.m.     Saturdays,  8.30  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $4,658,906  26 

Other  public  funds,  bonds  and  notes  860,288  92 

Railroad  bonds  and  notes                    .  1,764,275  93 

Street  railway  bonds                   .          .  217,318  75 

Telephone  company  bonds        .          .  190,000  00 
Gas,    electric    and    water    company 

bonds 1,053,062  50 

Bank  and  trust  company  stocks         .  614,923  77 

Securities  acquired  for  debts-    .          .  28,507  64 
Loans  on  real  estate  (less  $1,352.41 

due  thereon)  ....  9,450,464  40 
Loans  on  personal  security  .  .  63,339  99 
Bank  building  (est.  vol.,  $250,000)  .  150,000  00 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value.,  ■$2,645,802)  .  .  2,584,135  18 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  57,547  54 
Due   from   Mutual   Savings   Central 

Fund,  Inc 32,621  84 

Deposit  Insurance  Fund            .          .  50,347  45 

Due  from  banks  and  trust  companies  415,253  92 

Cash  and  cash  items         .          .          .  64,728  21 

Other  assets 16,834  33 


Total  Assets 


.  $22,272,556  63 


Liabilities 

Deposits    (34,060  accounts,   average 
$694.94)      .... 

Christmas  and  other  club  deposit! 

Surplus: — 

o.  Guaranty   fund    (5.69%    of  de- 
posits) 
b.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses .... 

Other  liabilities 


$20,263,661  37 
175,092  25 


1,164,000  00 
465,152  40 


189,277  44 
15,373  17 


Total  Liabilities 


$22,272,556  63 


1  For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committes. 
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Total  Expenses  for  the   Year,  including  State  Taxes 

Other 
Advertising     Expenses 
$2,541.77      $22,752.06 


State  Tax 
$13,271.71 


Rent 


$5,100.00 
.23 


.11 


1.02 


Total 
$105,054.17 
4.72 
3.89 


Salaries 
Amount  paid  for         .  .      $13,271.71      $61,388.63 

Cost  per  $1,000  of  assets     .  .60  2.76 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $839,546.02. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.28%) 
1  664  real  estate  loans,  averaging  $5,679.36  (average  rate,  5.19%);  1%,  $61,788;  1  J4%,  $62,700;  2%,  $118,300; 
'  21^%,  $40,000;  3%,  $197,875;  33^%,  $179,200;  4%,  S620.663;  4>2%,  $84,400;  5%,  $1,599,868;  5^%, 

$4,799,407;  6%,  $1,686,264.  _ 

100  personal  loans,  averaging  $633.40  (average  rate,  4.29%);  3J^%,  $19,391;  4%,  $26,545;  4i^%,  $2,575; 
5%,  $2,050:  514%,  $2,000;  6%,  $10,779. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  3.36%). 
Number  of  loans  not  over  $3,000  each,  730,  amounting  to  $101,763.56. 
53  real  estate  loans  made  during  year,  amounting  to  $212,325. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   Jan.,    1937,  lJi% $247,496  42 

^  July,    1937,  1M% 246,797  20 

Number  of  deposits  during  year,  78,186,  amounting  to  (accounts  opened  4,080)  .  .  .  3,809,334  63 


Number  of  withdrawals  during  year,  62,933,  amounting  to  (accounts  closed  3,529) 


Net  decrease  in  amount  due  depositors  (accounts  increased  551) 

SCHEDULE  OF  SECURITIES  OWNED 


$4,303,628  25 
.  4,523,020  76 


$219,392  51 


Public  Funds 

$36,700  U.  S.  Treas.  Bonds  2Hs 
278,500  U.  S.  Treas.  Bonds  2?is 
1,370,000  U.  S.  Treas.  Bonds  3^8 
700,000  U.  S.  Treas.  Bonds  3Ms 
700,000  U.  S.  Treas.  Bonds  3^s 
350,000  U.  S.  Treas.  Bonds  3Ms 
400,000  U.  S.  Treas.  Bonds  4s 
115,000  U.  S.  Treas.  Notes  1  J^s 
253,600  Home       Owners'       Loan 

Corp.  Bonds  2%s 
278,625  Home       Owners'       Loan 

Corp.  Bonds  3s 
100,000  Massachusetts  2s 

30,000  Beverly  l^s 

56,000  Boston  2i^s 

42,000  Haverhill  2s 

21,000  Lawrence  2Hs 

20,000  Lowell  2Ms 

50,000  Lynn  .70% 

40,000  Lynn  IJ^s 
100,000  Lynn  3Ms 

10,000  Medford  2s 

11,000  Medford  2^8 

25,000  Miami,  Fla.,  5s 

10,000  Peabody  l^s 

20,000  Quincy  IMs 

50,000  Springfield  IJ^s 

25,000  Taunton  IJ^s 

45,000  Waltham  2s 
9,000  Framingham  2s 

30,000  Framingham  2J^s 
8,000  Norwood  IMs 

32,500  Wakefield  IMs 
100,000  Boston  Met.  Dist.  2Ms 

25,000  Boston  Met.  Dist.  2J^s 


Railroad  Bonds 

$6,000  Atch.,  Top  &  S.  Fe  4s 
101,000  Baltimore  &  Ohio  Ss 

14,000  Boston  &  Albany  5s 
2,000  Boston  &  Maine  4}^s 
100,000  Chesapeake  &  Ohio  3^8 

50,000  C.  B.  &  Q.  4i^s 


$25,000  Chi.,  Ind.  &  South.  4s 

5,000  Chi.,  Mil.  &  St.  Paul  4^8 
105,000  Chi.,    &    North    Western 

50,000  Chi.     &     North    Western 
4^8 
5,000  Chi.  &  North  Western  5s 
5,000  Chi.,  R.  I.  &  Pac.  4s 
50,000  Great  Northern  3^8 
50,000  Great  Northern  4s 
7,000  Illinois  Central  3s 
75,000  Illinois  Central  4s 
15,000  Louis.  &  Nashville  3Ms 
70,000  Louis.  &  Nashville  5s 
32,000  Maine  Central  4s 
32,000  Maine  Central  4^8 
45,000  Mil.,   Sparta   &   Northw., 
4s 
5,000  Minn.,   St.   P.   &   S.   Ste. 
M  4s 
50,000  N.  Y.  C.  &  H.  R.  33^s 
100,000  N.  Y.  C.  &  H.  R.  4s 
86,000  N.  Y.,  N.  H.  &  H.  3^8 
119,000  N.  Y.,  N.  H.  &  H.  4g 
20,000  No.  Pacific  4s 
120,000  No.  Pacific  5s 
165,000  Pennsylvania  4^8 
50,000  Phila.,  Bait.  &  Wash.  4Hs 
60,000  Pitts.,   Cinn.,   Chi.   &   St. 
L.  4Ks 
100,000  Pitts.,    Cinn.,    Chi.  &  St. 
L    5s 
10,000  Reading  Co.  4^8 
148,000  So.  Pacific  4s 
125,000  Union  Pacific  4s 
29,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$216,000  Boston  Elevated  4i^s 
30,000  Eastern  Mass.  4i^s 

Telephone  Company  Bonds 

$25,000  Bell  Tel.  Co.  of  Penn.  5s 
50,000  111.  Bell  Tel.  Co.  3J^s 
50,000  N.  Y.  Tel.  Co.  4i^s 


Par  Value 
$65,000  Southwest.   Bell  Tel.   Co. 
3J^s 

Gas,   Electric  and   Water  Com- 
pany Bonds 

$2i,000  Bangor     Hydro-El.     Co. 
BMs 
40,000  Brooklyn  Ed.  Co.  SJ^s 
15,000  Cape  &  Vineyard  El.  Co. 

4s 
90,000  Central  Me.  Pow.  Co.  48 
50,000  Central     Vt.     Pub.     Ser. 

Corp.  SHs 
25,000  Detroit  Edison  Co.  4s 
99,000  Indiana  Gen.  Ser.  Co.  58 
50,000  Lawrence  Gas  &  El.  Co. 
43^8 
100,000  Narragansett  El.  Co.  3J^8 
125,000  N.  J.  Pow.  &  Lt.  Co.  43^8 
50,000  N.  Y.  Edison  Co.  33^8 
50,000  Ohio  Pub.  Ser.  Co.  4s 
135,000  Pacific  Gas  &  El.  Co.  SJ^s 
100,000  Southern  Cal.  Ed.  Co.  4s 
100,000  Westchester  Ltg.  Co.  33^8 

Bank  Stocks 

Shs. 

150  Dav  Tr.  Co.,  Boston 
3,800  First  Nl.  Bk.,  Boston 

15  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Rockland  Bk.,  Boston 
3,800  Nl.  Shawmut  Bk.,  Boston 
150  State  Street  Tr.  Co.,  Boston 
137  County  Bk.  &  Tr.  Co.,  Cam- 
bridge 
500  Harvard  Tr.  Co.,  Cambridge 
298  Central  Nl.  Bk.,  Lynn 
53  Nl.  City  Bk.,  Lynn 
2,150  Security  Tr.  Co.,  Lynn 

66  Merchants     Nl.     Bk.,     New 
Bedford 
500  Newton  Tr.  Co. 
500  Springfield  Nl.  Bk. 

9  Worcester      Co.      Tr.      Co., 
Worcester 


Edith  N    Hudson     \^,,i,t.ant  Treasurers 
Minam  C.  Nichols,/ 


LYNN  — LYNN  INSTITUTION  FOR  SAVINGS 

Incorporated  June  20,  1826.     Number  of  corporators,  57 
Charles  A.  Collins,  President 
Roger  F.  Nichols,  Treasurer 

John  L.  Hannan,  Clerk  of  the  Corporation 

Board  of  Trustees:  L.  H.  Bankartf,  A.  S.  Blackt,  F.  S.  Breed,  R.  P.  Breed,  H.  A.  Cahoon,  A.  E.  Chase,  C.  A. 
Collins*,  F.  P.  Cox,  J.  M.  Farquhar,  F.  H.  Gage,  J.  L.  Hannan,  C.  H.  Hastings*,  A.  J.  Healeyf,  Edith 
N  Hudson,  W.  W.  Johnson,  H.  M.  Kellev*,  J.  A.  Lamper,  C.  E.  Magrane,  H.  R.  Mayo*,  C.  B.  Newhall, 
J  B.  Newhall,  F.  C.  Nichols,  R.  F.  Nichols,  A.  W.  Pinkham,  C.  H.  Scott,  F.  C.  Spinney,  J.  W.  Sumner, 
C.  E.  Wilson*,  F.  A.  Wilson,  C.  G.  Woodbridge,  W.  J.  Young. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  15  and 
November  15.     Business  hours:   8.30  a.m.  to  2  p.m.;   Saturdays,  8.30  a.m.  to  12  m. 


1  For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $4,299,838  22 

Other  public  funds,  bonds  and  notes.  1,016,177  25 

Railroad  bonds  and  notes          .          .  6,555,542  97 

Street  railway  bonds        .          .          .  379,498  82 

Boston  Terminal  Co.  bonds      .          .  264,387  40 

Telephone  company  bonds        .          .  192,000  00 
Gas,    electric    and    water    company 

bonds 3,714,958  30 

Bank  and  trust  company  stocks  .  619,701  50 
Securities  acquired  for  debts  .  .  85,511  01 
Loans  on  real  estate  .  .  .  14,195,507  21 
Loans  on  personal  security  .  .  566,959  35 
Bank  building  {est  val.,  $165,000)  .  149,089  10 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $3,675,068)  .  .  3,200,644  07 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  103,677  65 
Due   from   Mutual   Savings   Central 

Fund,  Inc 50,196  54 

Deposit  Insurance  Fund            .          .  79,228  35 

Due  from  banks  and  trust  companies  858,155  58 

Cash 204,206  61 


Liabilities 

Deposits    (42,513   accounts,    average, 

$762.57) 

Christmas  and  other  club  deposits     . 
Surplus : — ■ 

a.  Guaranty   fund    (7.34%    of  de- 

posits) 

b.  Profit  and  loss 
Discount  unearned 
Reserve  for  dividends 
Other  liabilities 
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$32,419,175  49 
180,506   10 


2,392,614  00 
1,071,112  36 

487  00 
471,000  00 

384  98 


.  $36,535,279  93 


Total  Expenses  for  the   Year,   including  State  Taxes 


bilities     . 

.  $36,535,279  93 

State  Taxes 

Advertising 

Other 
Expenses 

Total 

$4,102.33 
.11 

$27,769.02 
.76 

$140,652.92 
3.85 
2.67 

Total  Assets 


State  Tax  Salaries  Rent 

Amount  paid  for         .  .      $40,688.57      $65,593.00        $2,500.00 

Cost  per  $1,000  of  assets     .  1.11  1.80  .07 

Cost  per  $1,000  of  assets  not  including  State  Tax  and  rent 
Gross  income  received  during  the  year,  $1,426,062.10. 

Rates  on  Investments  and  Loans  (Average  on  AH,  4.49%) 
2,030  real  estate  loans,  averaging  $6,992.86  (average  rate,  5.19%) ;  2%,  $250,000;  2}^%,  $4,000;  3%,  $1,397,300; 
4%,  $632,670;  4^%,  $263,350;  4M%,  $139,500;  6%,  $1,698,255;  6}i%,  $5,642,326;  6%,  $4,168,107. 
A09  personal  loans,  averaging  $1,386.21  (average  rate,  5.18%);  4%,  $194,066;  43^%,  $12,440;  5%,  $59,097; 
6%,  $301,357. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.90%). 
Number  of  loans  not  over  $3,000  each,  1,229,  amounting  to  $1,868,597.23. 
47  real  estate  loans  made  during  year,  amounting  to  $387,998.93. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:    Nov.,  1936,  1J4% 

May,   1937,  1}^% 
Number  of  deposits  during  year,  94,941,  amounting  to  (accounts  opened  4,963) 

Number  of  withdrawals  during  year,  83,866,  amounting  to  (accounts  closed  4,544) 
Net  increase  in  amount  due  depositors  (accounts  increased  419) 


$465,926  63 

467,761  72 

6,021,466  86 

$6,955,155  21 
6,660,194  71 

$294,960  50 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$150,000  U.  S.  Treas.  Bonds  2i/2S 
1,075,000  U.  S.  Treas.  Bonds  2^8 
100,000  U.  S.  Treas.  Bonds  2j|s 
500,000  U.  S.  Treas.  Bonds  3s 
150,000  U.  S.  Treas.  Bonds  3J^s 
700,000  U.  S.  Treas.  Bonds  3^8 
350,000  U.  S.  Treas.  Bonds  3?^s 
350,000  U.  S.  Treas.  Notes  2>^s 
325,000  U.  S.  Treas.  Notes  2  J^s 
200,000  U.  S.  Treas.  Notes  3s 
6,950  Home       Owners'       Loan 
Corp.  Bonds  2J^s 
181,525  Home       Owners'       Loan 

Corp.   Bonds    2?^8 
115,975  Home      Owners'       Loan 

Corp.   Bonds  3s 
100,000  Boston  1.20% 
150,000  Boston  48 
15,000  Cleveland  O.,  5^8 
50,000  Everett  3^8 
25,000  Fall  River  .50% 
105,000  Fall  River  48 

7,000  Fall  River  4^8 
45,000  Lawrence  4s 
20,000  Los  Angeles,  Cal.,  4^8 
20,000  Los  Angeles,  Cal.,  4i^s 
20,000  Los  Angeles,  Cal.,  4Jis 
50,000  Lynn  .60% 
10,000  Lynn  3Ms 
15,000  Lynn  4s 


$115,000  Miami,  Fla.,  5s 
25,000  New  Bedford  .50% 
25,000  Newburyport  .50% 
28,000  Phoenix,  Ariz.,  4s 
11,000  Portland,  Ore.,  4J^8 
14,000  Portland,  Ore.,  5s 
50,000  Somerville  .70% 
75,000  Tampa,  Fla.,  5s 
25,000  Ipswich  .50% 

Railroad  Bonds 

$70,000  Allegheny  Valley  4s 
281,000  Atch.,  Top.  &  S.  Fe  4s 
275,000  Atlantic  Coast  Line  4s 

50,000  Baltimore  &  Ohio  4s 
100,000  Baltimore  &  Ohio  5s 
134,000  Bangor  &  Aroostook  48 
30,000  Boston  &  Albany  4i^s 
48,000  Boston  &  Maine  4J^s 
78,500  Boston  &  Maine  5s 
5,000  Boston  &  N.  Y.  Air  Line 
4s 
210,000  Boston,    R.    B.    &    I-ynn 
4J^s 
64,000  Boston.  R.  B.  &  Lynn  6s 
30,000  Cambria  &  Clearfield  4s 
275,000  Central  Pacific  4s 
100,000  Central  R.  R.  of  N.  J.  5s 
112,000  C,  B.  &  Q.  ^}49 
250,000  C,  B.  &  Q.  4s 
50,000  C,  B.  &  Q.  5s 


$13,000  Chi.,  Mil.  &  St.  Paul  4s 
119,000  Chi.,  Mil.  &  St.  Paul  4J^s 
185,000  Chi.     &    North     Western 

100,000  Chi.     &    North    Western 

4Ms 
222,000  Chi.  &  North  Western  5s 
100,000  Delaware  &  Hudson  48 
182,000  Eastern  Ry.  of  Minn.  4s 
150,000  Great  Northern  4s 

50,000  Great  Northern  4^143 

15,000  Har.  Riv.  &  Pt.  Ches.  4s 
2,000  Holyoke  &  Westfield  4^8 
100,000  Illinois  Central  3Ks 
100,000  Illinois  Central  4s 

50,000  Lehigh  Valley  4J^s 
100,000  Lexington  &  Eastern  5s 
200,000  Louis.  &  Nashville  4i^s 
100,000  Louis.  &  Nashville  5s 

50,000  Mil.,  Sparta  &  Northw.  4s 
200,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 

10,000  Mohawk  &  Malone  4s 
100,000  Nash.,  Chatt.  &  St.  L.  4s 

25,000  New  England  5s 

50,000  N.  Y.  C.  4s 

60,000  N.  Y.  C.  4J^s 
350,000  N.  Y.  C.  5s 

50,000  N.  Y.  C.  &  H.  R.  SJ^s 
100,000  N.  Y.,  Lack.  &  West.  43^8 

60,000  N.  Y.  &  N.  E.  4s 
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$30,000  N.  Y.,  N.  H.  &  H.  3}^s 
55,000  N.  y.,  N.  H.  H  .  4s 
25,000  Norfolk  &  Carolina  5s 

9,000  Old  Colony  4s 
50,000  Oregon  Short  Line  5s 

100,000  Pennsylvania  4^8 

110,000  Pennsylvania  4>is 

100,000  Pennsylvania  5s 
50,000  Pere  Marquette  4Hs 
50,000  Phila.  &  Bait.  Cent.  4s 

120,000  Phila.,  Bait.  &  Wash.  4>^s 
50,000  Phila.  &  Reading  4Ms 

200,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
5s 

100,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 

235,000  Reading  Co.  4i^s 

8,000  St.  L.,  Peo.  &  North  W.  5s 

230,000  So.  Pacific  4s 
60,000  So.  Pacific  Co.  4i^s 

100,000  Southern  Ry.  5s 

150,000  Union  Pacific  4s 

150,000  Union  Pacific  os 

100,000  Virginian  Ry.  3Ms 
5,000  Washington  Co.  3Hs 


Street  Rai'way  Bonds 

S50,000  Boston  Elevated  4J^s 
254,000  Boston  Elevated  5s 
69,000  West  End  7s 


Boston  Terminal  Co.  Bonds 

$306,000  Boston  Terminal  Sy^s 


Telephone  Company  Bonds 

$150,000  111.  Bell.  Tel.  Co.  3Hs 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,   Electric  and  Water  Com- 
pany Bonds 

Par  Value 

$50,000  Atlantic  City  El.  Co.  3  Jis 
100,000  Bangor      Hydro-El.      Co. 

50,000  Brooklyn  Ed.  Co.  3Jis 
50,000  Brooklyn  Union  Gas  Co. 

5s 
50,000  Brooklyn  Union  Gas  Co. 
6s 
200,000  Central  Me.  Pow.  Co.  4s 
150,000  Central     Vt.     Pub.     Ser. 
Corp.  3J^s 
90,000  Conn.  Lt.  &  Pow.  Co.  7s 
100,000  Conn.     River     Pow.     Co. 

100,000  Cumberland  Co.   Pow.   & 
Lt.  Co.  3J^s 
25,000  Detroit  Edison  Co.  33^s 
50,000  Detroit  Edison  Co.  4i^s 
75,000  Edison  El.  111.  Co.  of  Boa- 
ton  3>^s 
19,000  Fall  River  El.  Lt.  Co.  58 
187,000  Indiana  Gen.  Ser.  Co.  5s 
25,000  Indianapolis   Pow.   &  Lt. 

Co.  58 
160,000  Interstate  Pub  Ser.  Co. 

75,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  4Hs 
100,000  Kings  Co.  Ltg.  Co.  6^3 
50,000  Lowell  Gas  Lt.  Co.  4i^s 
100,000  Narragansett  El.  Co.  SJ^s 
200,000  N.  J.  Pow.  &  Lt.  Co.  4>^s 
100,000  N.  Y.  Edison  Co.  SMs 
100,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  3i^s 
100,000  Niagara,     Lock.     &    Ont. 

Pow.  Co.  5s 
100,000  Ohio  Pub.  Ser.  Co.  4s 
100,000  Pacific  Gas  &  El.  Co.  3^8 
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Par  Value 

$150,000  Peoples  Gas  Lt.  &  Coke 
Co.  4s 
150,000  Philadelphia  El.  Co.  3i4s 
25,000  Pittsfield  Coal  Gas  Co.  53 
150,000  Public  Service  Co.  of  N. 
H.  3Ms 
15,000  Salmon  River  Pow.  Co.  5s 
50,000  Southern  Cal.  Ed.  Co.  48 
50,000  Syracuse  Gas  Co.  5s 
150,000  Toledo  Edison  Co.  53 
25,000  Twin  State  Gas  &  El.  Co. 
5J^s 
100,000  Westchester  Ltg.  Co.  3J^8 
150,000  Western  N.  Y.  Util.  Co.  53 
50,000  Wisconsin  Mich.  Pow.  Co. 
334s 
100,000  Wisconsin  Pow.  &  Lt.  Co. 
4s 


Bank  Stocks 

Shs. 

150  Day  Tr.  Co.,  Boston 
4,415  First  Nl.  Bk.,  Boston 
300  Merchants  Nl.  Bk.,  Boston 
515  Nl.  Rockland  Bk.,  Boston 
4,450  Nl.  Shawmut  Bk.,  Boston 

25  New  England  Tr.  Co.,  Boston 
1,000  Second  Nl.  Bk.,  Boston 
400  State  Street  Tr.  Co.,  Boston 
172  United  States  Tr.  Co.,  Boston 
31  Webster    &    Atlas    Nl.    Bk., 
Boston 
595  Central  Nl.,  Bk.,  Lynn 
342  Essex  Tr.  Co.,  Lynn 
64  Manufacturers  Nl.  Bk.,  Lynn 
25  Nl.  City  Bank,  Lynn 
100  Security  Tr.  Co.,  Lynn 
69  Merchants  Nl.  Bk.,New  Bed- 
ford 
133  Springfield  Nl.  Bk. 


A.  George  Gilman,  President 
E.  Foster  Queen,  Treasurer 


MALDEN  —  MALDEN  SAVINGS  BANK 

Incorporated  April  2,  1860.     Number  of  corporators,  83 

Alfed'T':w'lSton,}^--^-' '-'•--•- 
Horace  F.  Lind,  Clerk  of  the  Corporation 
Board  of  Trustees:  H.  P.  Ballardt,  F.  A.  Bayrd,  E.  P.  Bliss,  H.  A.  Buckley,  J.  G.  Chandler*,  H.  F.  Damon, 
E  G   Davis,  F.  E.  Drew,  A.  G.  Gilman*,  H.  C.  Hitchcoekt,  W.  H.  Huggins,  L.  B.  Lewis,  W.  W.  Lougee, 
W.  R.  Lovett*,  E.  E.  Neal*,  Lucien  Pierce,  G.  A.  Rieker*,  F.  M.  Sawtell,  Mable  H.  Swift,  Edwin  Trolandt, 
Willard  Welsh,  Joseph  Wiggin*. 
Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 
Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12.30  p.m.  and  7  to  8.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United   States  Government  securities 

and  fully  guaranteed  obligations    .  $4,990,650  00 

Other  public  funds,  bonds  and  notes  504,331  00 

Railroad  bonds  and  notes          .  3,938,514  25 

Telephone  company  bonds        .  240,490  00 
Gas,    electric    and    water    company 

bonds 2,970,800  00 

Federal  Land  Bank  bonds         .  19,000  00 

Bank  and  trust  company  stocks         .  384,765  50 

Securities  acquired  for  debts               .  4,273  50 
Loans  on  real  estate  (less  $17,879.35 

due  thereon)  ....  15,192,745  17 
Loans  on  personal  security  .  .  131,457  18 
Bank  building  {est.  val.,  $200,000)  .  188,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $2,159,950)  .  .  2,197,793  19 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  31,603  79 
Due   from   Mutual   Savings   Central 

Fund,  Inc 40,123  04 

Deposit  Insurance  Fund                       .  62,047  50 

Due  from  banks  and  trust  companies  827,986  82 

Caah  and  cash  items         .          .          .  86,634   16 

Other  assets 1,639  46 

Total  Assets  ....  $31,812,854  56 


Liabilities 

Deposits    (30,651   accounts,   average, 

S943.83) $28,929,401  46 

Christmas  and  other  club  deposits     .  140,921  75 
Surplus: — 

a.  Guaranty  fund  (5%  of  deposits)  1,454,000  00 

6.  Profit  and  loss           .          .          .  1,272,195  91 

Interest,  etc.,  less  current  expenses  .  13,742  51 

Discount  unearned                                 .  196  81 

Other  liabilities       ....  2,396   12 


Total  Liabilities 


$31,812,854  56 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Total  Expenses  for  the   Year,   including  State  Taxes 

Other 
State  Tax  Salaries  Rent  Advertising      Expenses  Total 

Amount  paid  for  .      $20,419.20      $71,066.04      $12,000.00        $7,375.11      $34,048.87    $144,909.22 

Cost  per  $1,000  of  assets     .  .64  2.23  .38  .23  1.07  4.55 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .  .  .  .  .  .  .  3.53 

Gross  income  received  during  the  year,  $1,220,326.71. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.22%) 
2,622  real  estate  loans,  averaging  $5,794.33   (average  rate,  4.58%);    1%,   $363,250;  2%,   $1,144,250;  23^%, 
$122,692;  3%,  $1,630,934;  4%,  $1,774,681;  43-^%,  $93,531;  5%,  $3,265,075;  51-^%,  $5,618,862;  6%, 
$1,154,469. 
160  personal  loans,  averaging  $821.60  (average  rate,  4.73%);  4%,   $27,550;  4}-2%,  $18,990;  5%,  $81,857; 
53^%,  $3,060. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.79%). 
Number  of  loans  not  over  $3,000  each,  1,447,  amounting  to  $2,546,271.75. 
166  real  estate  loans  made  during  year,  amounting  to  $799,866. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:    April,  1937,  1}^% $409,24181 

Oct.,    1937,  1J^% 421,364  04 

Number  of  deposits  during  year,  64,952,  amounting  to  (accounts  opened  4,183)  .  .  .   5,643,672  24 

$6,474,268  09 
.   5,167,743  31 

.$1,306,524  78 


Number  of  withdrawals  during  year,  57,848,  amounting  to  (accounts  closed  3,939) 


Net  increase  in  amount  due  depositors  (accounts  increased  244) 

SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$975,000  U.  S.  Treas.  Bonds  2^8 
800,000  U.  S.  Treas.  Bonds  3s 
1,360,000  U.  S.  Treas.  Bonds  3i/^s 
225,000  U.  S.  Treas.  Bonds  3  8^s 
700,000  U.  S.  Treas.  Bonds  3Ms 
384,000  U.  S.  Treas.  Bonds  4s 

45,000  U.  S.  Treas.  Notes  1  %s 
418,000  U.  S.  Treas.  Notes  IJ^s 
34,000  U.  S.  Treas.  Notes  l^s 
50,000  U.  S.  Treas.  Notes  2s 
75,000  Lawrence  2s 
25,000  Lynn  .60%     , 
35,000  New  Bedford  2Ms 
35,000  New  Bedford  3s 
40,000  Quincy  IJ^s 
5,000  Quincy  3 Ms 
25,000  Somerville  .70% 
15,000  Waltham  3l4s 
60,000  Worcester  IMs 

500  Mansfield  os 
35,000  Scituate  3Ms 

4,000  Templeton  53^s 
27,000  Wakefield  l^s 
3,000  Webster  S^s 
109,000  Boston  Met.  Dist.  2^8 
12,000  So.  Essex  Dist.  4i^s 


Railroad  Bonds 

$235,000  Atch.,  Top.  &  S.  Fe  4s 
26,000  Atlantic  Coast  Line  4s 
50,000  Atlantic  Coast  Line  43^s 
85,000  Baltimore  &  Ohio  4s 

125,000  Baltimore  &  Ohio  5s 
31,000  Boston  &  Albany  33^s 
60,000  Boston  &  Albany  4Ms 
25,000  Boston  &  Albany  43^s 
50,000  Boston  &  Albany  5s 

150,000  Chesapeake  &  Ohio  SJ^s 

101,000  C,  B.  &  Q.  4s 

109,000  C,  B.  &  Q.  4Ks 

133,000  C,  B.  &  Q.  5s 
75,000  Great  Northern  3Ms 

110,000  Great  Northern  4s 

125,000  Great  Northern  4J^s 

100,000  James.,  Frank.  &  Clear.  4s 

153,000  Long  Island  4s 
50,000  Long  Island  5s 

200,000  Louis.  &  Nashville  3Ms 


$100,000  Louis.  &  Nashville  43^s 
100,000  N.  Y.  C.  4s 

20,000  N.  Y.,  N.  H.  &  H.  4s 
150,000  No.  Pacific  4i^s 

50,000  Pennsylvania  4i^s 
125,000  Pennsylvania  5s 
125,000  Pere  Marquette  4s 
100,000  Pere  Marquette  4i^s 

50,000  Pere  Marquette  5s 

20,000  Pitts.,   Cinn.,   Chi.   &   St. 
L.  4i^s 
139,000  Pitts.,   Cinn.,   Chi.   &   St. 
L.  OS 

60,000  Pitts.,    Lake    Erie    &    W. 
Va.  4s 
225,000  Reading  Co.  43^s 
100,000  So.  Pacific  4s 
100,000  So.  Pacific  Co.  43^s 

50,000  Southern  Rv.  4s 
100,000  Southern  Rv.  5s 
125,000  Union  Pacific  4s 
184,000  Union  Pacific  5s 
100,000  Virginian  Ry.  3  Ms 

Telephone  Company  Bonds 

$58,000  Bell  Tel.  Co.  of  Penn.  5s 
50.000  N.  E.  Tel.  &  Tel.  Co.  5s 
66,000  N.  Y.  Tel.  Co.  4}^s 
67,000  Southwest.   Bell  Tel.   Co. 
33^s 

Gas,    Electric   and   Water   Com- 
pany Bonds 

$100,000  Cape  &  Vineyard  El.  Co. 
4s 
50,000  Central     Me.     Pow.     Co. 

33^s 
50,000  Central  Me.  Pow.  Co.  4s 
125,000  Central     Vt.     Pub.     Ser. 

Corp.  33^s 
100,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3}is 
165,000  Empire  Dist.  El.  Co.  5s 
35,000  Fall  River  El.  Lt.  Co.  5s 
125,000  Indianapolis   Pow.   &   Lt. 

Co.  5s 
150,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Hs 
100,000  Marion  Reserve  Pow.  Co. 
4>^s 


Par  Value 
$25,000  Newburyport   Gas   &   El. 
Co.  5s 
14,000  N.    Y.    State    El.    &   Gas 
Corp.  4J^s 
100,000  North.  Penn,  Pow.  Co.  5s 
200,000  Ohio  Pub.  Ser.  Co.  4s 
50,000  Pacific  Gas  &  El.  Co.  S^s 
50,000  Pacific  Gas  &  El.  Co.  3Ms 
150,000  Pacific  Gas  &  El.  Co.  4s 
150,000  Pennsylvania  El.  Co.  5s 
150,000  Peoples  Gas  Lt.   &  Coke 

Co.  4s 
100,000  Public     Service     Co.     of 
N.  H.  3Ms 
15,000  Rochester     Gas      &      El. 

Corp.  3 Ms 
25,000  Rochester  Gas  &  El.  Corp. 

5s 
90,000  Salmon  River  Pow.  Co.  5s 
100,000  San   Diego   Cons.   Gas   & 

El.  Co.  4s 
125,000  Savannah  El.  &  Pow.  Co. 
5s 
50,000  Southern    Cal.    Ed.     Co. 
3Ms 
200,000  Southern  Cal.  Ed.  Co.  4s 
100,000  Westchester  Ltg.  Co.  3J^8 
70,000  Western  N.  Y.  Util.  Co.  5s 
50,000  Wisconsin  Mich.  Pow.  Co. 

3Ms 
75,000  Wisconsin  Pow.  &  Lt.  Co. 
4s 
130,000  Wisconsin  Pub.  Ser.  Corp. 
4s 

Federal  Land  Bank  Bonds 

$20,000  Federal  Land  Bk.  3s 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 

4,103  First  Nl.  Bk.,  Boston 
103  Merchants  Nl.  Bk.,  Boston 
125  Nl.  Rockland  Bk.,  Boston 

3,000  Nl.  Shawmut  Bk.,  Boston 
240  Second  Nl.  Bk.,  Boston 
385  State  Street  Tr.  Co.,  Boston 

11  Haverhill  Nl.  Bk. 
469  First  Nl.  Bk.,  Maiden 


MARBLEHEAD  —  MARBLEHEAD  SAVINGS  BANK 

Incorporated  March  18,  1871.     Number  of  corporators,  59 
John  L.  Gilbert,  President  Harry  R.  Chapman,  Jr.,  Treasurer 

Richard  Tutt,  Clerk  of  the  Corporation  Edith  E.  Hinckley,  Assistant  Treasurer 

Board  of  Trustees:  A.  S.  Adamsf,  H.  R.  Chapman,  Jr.,  D.  J.  Colbert,  Frank  Colet,  R.  T.  Colef,  W.  H.  Conly, 
E.  S.  Doane*,  E.  W.  Farrell*,  J.  L.  Gilbert*,  W.  J.  Goldthwait,  Lafayette  Gregory,  R.  B.  Hamson*,  J.  J. 
Hourihan,  F.  B.  Litchman*,  J.  D.  Paine,  H.  R.  Shaw,  H.  S.  Swetland,  R.  F.  Symonds,  Richard  Tutt,  W.  S. 
Williams. 
Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  May  1  and  November  1. 
Business  hours:   8.30  a.m.  to  1  p.m.;   Saturdays,  8.30  a.m.  to  12  m. 


•  Board  of  InveBtment. 


t  Auditing  Committee. 
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STATEMENT  OF 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $5,125.12 
due  thereon) 

Loans  on  personal  security 

Bank  building  {est.  vol.,  SB,6Q0) 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $129,700) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  frona  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets   .... 


P.D.  8,  Part 

CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits    (4,754    accounts,    average, 
S49S.S3) 

Christmas  and  other  club  deposits     . 

Surplus: — ' 

a.  Guaranty   fund    {6.13%    of  de- 
posits) ....  122,382 
6.  Profit  and  loss          .          .          .  90,466 

Discount  unearned  .  .  .  369 

Other  liabilities       ....  83 


$74,000 

00 

197,941 

28 

293,107 

83 

8,580 

00 

12,047 

00 

53,000  00 

288,525 

00 

98,240 

25 

2,080 

00 

1,303,849 

47 

51,329 

20 

5,500 

00 

125,761   15 


600  02 

:,835  35 
:,583  44 
1,572  66 
,389  73 
,814  00 


Total  Assets 


.     $2,596,756  38 


$2,344,785 
38,670 


J 


Total  Liabilities 


$2,596,756  38 


Total  Expenses  for  the  Year,  including  State  Taxes 

Other 

State  Tax         Salaries  Rent  Advertising    Expenses           Total 

Amount  paid  for          .          .        $2,468.56        $5,486.00  $600.00  $323.45        $3,448.34      $12,326.35 

Cost  per  $1,000  of  assets     .                    .95                 2.11  .23  .13                 1.33                 4.75 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .          .  .          .          .          .          .                 3.57 

Gross  income  received  during  the  year,  $104,736.21. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.81%) 
379  real  estate  loans,  averaging  $3,440.23  (average  rate,  5.67%);  5J^%,  $829,925;  5M%,  $39,606;  6%,  $434,318. 
22  personal  loans,  averaging  $2,333.14   (average  rate,  4.70%);  4%,   $10,242;  4  3^%,  $20,907;  5%,  $15,000; 
6%,  $5,180. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.72%). 
Number  of  loans  not  over  $3,000  each,  239,  amounting  to  $374,103.47. 
55  real  estate  loans  made  during  year  amounting  to  $141,985.80. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:    April,  1937,  1  J4% 

Oct.,    1937,  iy2% 
Number  of  deposits  durmg  year,  6,363,  amounting  to  (accounts  opened  594)     . 

Number  of  withdrawals  during  year,  6,620,  amounting  to  (accounts  closed  419) 
Net  increase  in  amount  due  depositors  (accounts  increased  175) 


$30,767  95 

32,430  05 

612,623  03 

$675,821  03 
497.939  17 

$177,881  86 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$19,000  U.  S.  Treas.  Bonds  2^3 
15,000  U.  S.  Treas.  Bonds  2j|8 
15,000  U.  S.  Treas.  Bonds  3s 
25,000  U.  S.  Treas.  Notes  2^s 

2,000  Hampden  Co.  4s 
10,000  Boston  48 
25,000  Cambridge  .60% 
25,000  Fitchburg  .70% 
10,000  Cambridge  3l4s 

7,000  Lawrence  2i^s 

8,000  Lynn  2s 

6,000  Lynn  4^8 

5,000  Marblehead  IMs 

5,000  Medford  2Ms 

5,000  New  Bedford  23^s 
15,000  Somerville  2i^s 
10,000  Tampa,  Fla.,  4s 

8,000  Reading  33^s 
25,000  Soituate  .50% 
10,000  Scituate  3?is 

3,000  Shelburne  Falls  4s 

9,000  Boston  Met.  Dist.  2J^s 
10,000  Boston  Met.  Dist.  2^8 

Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4s 
10,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  3Ks 
10,000  Boston  &  Albany  43^s 
3,000  Boston  &  Maine  5s 


$10,000  Central  R.  R.  of  N.  J.  5s 

5,000  Central  Pacific  4s 
15,000  Chesapeake  &  Ohio  3}^s 

5,000  Delaware  &  Hudson  4s 
10,000  Great  Northern  4s 

5,000  Illinois  Central  3s 

5,000  Illinois  Central  SJ^s 

5,000  Kal.,  AUeg.  &  G.  R.  5s 
10,000  Kal.  &  So.  Haven  5s 

5,000  Lehigh  Valley  4i,^s 
10,000  Louis.  &  Nashville  4s 

5,000  Maine  Central  4i^s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
10,000  Morris  &  Essex  33^s 

5,000  N.  Y.  C.  4s 
15,000  N.  Y.  C.  4i^s 

5,000  N.  Y.,  Lack.  &  West.  4s 
10,000  N.  Y.  &  N.  E.  4s 

5,000  No.  Pacific  2^3 
10,000  No.  Pacific  6s 

5,000  Norwich  &  Wore.  4}^s 

5,000  Old  Colony  5s 
10,000  Pennsylvania  4Jis 
10,000  Pennsylvania  4JI3 

5,000  Pere  Marquette  5s 
10,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
10,000  So.  Pacific  4s 

5,000  So.  Pacific  Co.  4}^s 
10,000  Southern  Ry.  4)^3 


$10,000  Southern  Ry.  5s 
10,000  Union  Pacific  5s 
10,000  Virginian  Ry.  3?<s 
5,000  Wil.  &  Sioux  Falls  5s 

Street  Railivay  Bonds 

$7,000  Boston  Elevated  4^3 
5,000  Eastern  Mass.  4J^s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3J^s 
3,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$15,000  111.  Bell  Tel.  Co.  S^s 
3,000  N.  E.  Tel.  &  Tel.  Co.  5a 
5,000  N.  Y.  Tel.  Co.  4^3 
15,000  Pacific    Tel.    &   Tel.    Co. 

3He 
15,000  Southwest.   Bell  Tel.  Co. 
3Hs 

Gas,   Electric   and   Water   Com- 
pany Bonds 

$5,000  Brooklyn  Ed.  Co.  3^8 
10,000  Brooklyn  Union  Gas  Co. 

58 

5,000  Cape  &  Vineyard  El.  Co. 

4s 
5,000  Cent.  Hudson  Gas  &  El. 

Corp.  3>^s 
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Par  Value 

$5,000  Central     Me.     Pow.     Co. 

15,000  Central  Me.  Pow.  Co.  4s 

10,000  Central     Vt.     Pub.     Ser. 

Corp.  3Ks 

5,000  Cleveland  El.  111.  Co.  3Ms 

5,000  Conn.  Lt.  &  Pow.  Co.  3i4s 

5,000  Conn.  Lt.  &  Pow.  Co.  3}^8 

5,000  Ed.  El.  111.  Co.  of  Boston 

3.^s 

10,000  Indianapolis  Pow.   &   Lt. 

Co.  5s 
15,000  Interstate   Pub.   Ser.   Co. 
4Ks 
2,000  Interstate   Pub.   Ser.   Co. 

20,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4i^s 
10,000  Lake  Sup.  Dist.  Pow.  Co. 

3}^s 


Par  Value 
$10,000  Lowell  Gas  Lt.  Co.  4J^s 
10,000  Narragansett  El.  Co.  S}is 
10,000  N.  J.  Pow.  &  Lt.  Co.  4J^s 
5,000  N.  Y.  Edison  Co.  3Jis 
5,000  N.  Y.  State  El.  &  Gas  Corp. 
4i^s 
10,000  Niagara    Falls    Pow.    Co. 

3p)S 
15,000  Ohio" Pub.  Ser.  Co.  4s 
20,000  Pacific  Gas  &  El.  Co.  3Ms 

5,000  Pennsylvania  El.  Co.  5s 

10,000  Peoples  Gas  Lt.   &  Coke 

Co.  4s 

5,000  Philadelphia  El.  Co.  33^s 

15,000  Public     Service     Co.     of 

N.  H.  3Ms 
20,000  Southern    Cal.    Ed.     Co. 

3Ms 
10,000  Toledo  Edison  Co.  5s 
10,000  Westchester  Ltg.  Co.  33^8 


$5,000  Western  N.  Y.  Util.  Co.  5s 


Bank  Stocks 

Shs. 

2.50  First  Nl.  Bk.,  Boston 
36  Merchants  Nl.  Bk.,  Boston 
125  Nl.  Rockland  Bk.,  Boston 
200  Nl.  Shawmut  Bk.,  Boston 
50  Second  Nl.  Bk.,  Boston 
41  State  Street  Tr.  Co.,  Boston 
20  United  States  Tr.  Co.,  Boston 
130  Harvard  Tr.  Co.,  Cambridge 
103  Nl.  Grand  Bk.,  Marblehead 
75  Newton  Tr.  Co. 
10  Third    Nl.     Bk.     &    Tr.     Co,, 
Springfield 
100  Union  Tr.  Co.,  Springfield 
200  Hartford  Nl.  Bk.   &  Tr.  Co. 
Hartford,  Conn. 


MARLBOROUGH  —  MARLBOROUGH  SAVINGS  BANK 

Incorporated  April  3,  1860.     Number  of  corporators,  60 
William  A.  Allen,  President  Leroy  M.  Craig,  Treasurer 

Louis  P.  Howe,  Clerk  of  the  Corporation  Ralph  L.  Potter,  Assistant  Treasurer 

Board  of  Trustees:  J.  G.  Allen,  W.  A.  Allen*,  H.  A.  Barnardf,  Amedee  Beauregard,  G.  F.  Bond*,  J.  F.  Cosgrove, 
L.  M.  Craig,  C.  W.  Curtis*,  J.  A.  Curtis,  E.  W.  Fay,  W.  B.  Fay,  J.  A.  Frye*,  R.  P.  Fryet,  J.  J.  Hanley, 
L.  P.  Howet,  H.  N.  Lowell,  H.  S.  Morse,  W.  H.  Osgood*,  R.  L.  Potter,  D.  C.  Provasoli. 
Deposits  draw  interest  from  the  tenth  day  of  each  month;   dividends  are  payable  the  third  Wednesday  of 
January  and  July.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  (less  $1,000  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  {est.  val.,  $60,000) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $664,636) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


$1,254,554  95 
705,697  70 
529,881  91 
101,141  50 
71,250  00 
106,690  00 

378,173  10 

297,990  41 

15,000  00 

3,354,193  11 
71,208  00 
73,000  00 

806,861  11 

23,862  67 

10,573  46 

16,944  53 

123,893  51 

19,579  28 

250  78 


Total  Assets 


$7,960,746  02 


Liabilities 

Deposits    (9,297    accounts,    average, 
$765.99) 

Surplus: — 

a.  Guaranty   fund    {5.88%    of  de- 
posits) .... 
h.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses and  taxes 

Other  liabilities       .... 


$7,121,435  41 


418,466  04 
363,727  27 

51,194  67 
6,922  63 


Total  Liabilities 


$7,960,746  02 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax 


Other 

Expenses 

$6,051.48 

.76 


Total 
$34,354.30 
4.32 
3.36 


Salaries  Rent  Advertising 

Amount  paid  for         .  .        $5,790.85      $20,359.40        $1,800.00  $352.67 

Cost  per  $1,000  of  assets     .  .73  2.56  .23  .04 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       ..... 
Gross  income  received  during  the  year,  $294,294.86. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.38%) 
685  real  estate  loans,  averaging  $4,896.63  (average  rate,  5.24%);  3%,  $1,870;  4%,  $439,695;  4}^%,  $100,000; 
5%,  $824,886;  5^%,  $1,383,660;  6%,  $603,998. 
58  personal  loans,  averaging  $1,227.72  (average  rate,  5.26%);  4%,  $2,920;  4}^%,  $25,000;  6%,  $9,050;  6%, 
$34,238. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.53%). 
Number  of  loans  not  over  $3,000  each  515,  amounting  to  $731,167. 
39  real  estate  loans  made  during  year,  amounting  to  $169,620.42. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  durmg  year:   Jan.,    1937,1}^% $102,279  02 

July,    1937,  1^% 104,289  82 

Number  of  deposits  during  year,  9,563,  amounting  to  (accounts  opened  843)     ....  1,001,916  05 

$1,208,484  89 
.   1,050,168  63 


Number  of  withdrawals  during  year,  10,428,  amounting  to  (accounts  closed  755) 
Net  increase  in  amount  due  depositors  (accounts  increased  88) 


$158,316  26 


*  Board  of  Investment. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

S15,000  U.  S.  Treas.  Bonds  2J^s 

270,500  U.  S.  Treas.  Bonds  2J4s 

245,000  U.  S.  Treas.  Bonds  2  J^s 

65,000  U.  S.  Treas.  Bonds  3s 

60,000  U.  S.  Treas.  Bonds  SVgs 

135,000  U.  S.  Treas.  Bonds  3Ms 

75,000  U.  S.  Treas.  Bonds  4s 

200,000  U.  S.  Treas.  Bonds  4i^s 

5,000  U.  S.  Treas.  Notes  l^s 
20,000  U.  S.  Treas.  Notes  l}is 

2,000  U.  S.  Treas.  Notes  IMs 

4,500  Federal  Farm  Mtg.  Corp. 
Bonds  3s 

4,100  Federal  Farm  Mtg.  Corp. 
Bonds  3Ks 
53,450  Home  Owners'  Loan  Corp. 

Bonds  2%s 
55,025  Home  Owners'  Loan  Corp. 
Bonds  3s 

1,000  Massachusetts  3s 
25,000  Massachusetts  3Ms 

8,000  Boston  3Ms 
37,000  Boston  4s 

5,000  Cambridge  3Jis 

8,000  Cambridge  3Ks 

5,000  Cambridge  4s 
10,000  Detroit,  Mich.,  4i^s 

1,000  Everett  4s 
20,000  Fall  River  2^3 
15,000  Fall  River  3Ms 

3,000  Fall  River  4s 

6,000  Fall  River  43^s 

6,000  Fall  River  5s 
70,000  Gloucester  IJ^s 

5,000  Gloucester  4s 

3,000  Holyoke  4s 

6,000  Hyde  Park  4s 
10,000  Lawrence  3i^s 
10,000  Lowell  2Ms 

4,000  Lowell  4s 

6,000  Lowell  4J^s 

3,000  Lvnn  3s 

5,000  Maiden  4s 
50,000  Marlborough  .75% 
19,000  Marlborough  Is 
38,000  JNIarlborough  l^s 
90,000  Marlborough  2s 
13,000  Marlborough  2J^s 

8,000  Marlborough  3s 

2,000  Marlborough  3Ms 

3,000  Marlborough  3}^s 
16,000  Marlborough  4s 

3,000  Medford  3i^s 

4,000  New  Bedford  3s 

2,000  New  Bedford  3Jis 
10,000  New  Bedford  4s 
10,000  No.  Adams  l^s 

5,000  Peabodv  3}4s 

5,000  Quincy  IJ^s 

5,000  Quincv  2s 

5,000  Quincy  2^8 

1,000  Quincy  4s 

4,000  Revere  4s 

2,000  Somerville  4%s 

6,000  Springfield  4s 

9,000  Taunton  4s 

5,000  Woburn  3s 


Par  Value 

$3,000  Woburn  4Hs 

5,000  Worcester  IJis 

4,000  Worcester  SJ^s 
16,000  Worcester  4s 

7,920  Blackstone  2s 

1,000  Hudson  4s 

6,000  Hudson  4Hs 
12,000  Ipswich  2s 

4,000  Marshfield  4s 

4,000  Monson  4s 

5,000  Rockland  3Ms 

1,500  Shrewsbury  4s 

6,000  Spencer  2i^s 
10,000  Wellesley  2s 

5,000  Wellesley  4s 

5,000  Wilmington  3J^s 

4,000  Winchester  4s 

4,000  So.  Essex  Dist.  4J^s 

Railroad  Bonds 

$10,000  Baltimore  &  Ohio  5s 

4,000  Bangor  &  Aroostook  5s 
20,000  Boston  &  Albany  33^s 
20,000  Boston  &  Albany  4J^s 
15,000  Boston  &  Albany  5s 
15,000  Boston  &  Maine  4s 
62,000  Boston  &  Maine  5s 
40,000  Boston  &  N.  Y.  Air  Line 

4s 
20,000  Chesapeake  &  Ohio  SJ^s 

5,000  C,  B.  &  Q.  3J^s 
10,000  C,  B.  &  Q.  4s 
25,000  Chi.     &    North    Western 

4Ms 
25,000  Chi.,  R.  I.  &  Pac.  4s 
10,000  Delaware  &  Hudson  4s 
10,000  Great  Northern  3^3 
30,000  Har.  River  &  Pt.  Ches.  4s 

5,000  Illinois  Central  3s 
25,000  Illinois  Central  4s 
15,000  Lehigh  Valley  4Hs 
15,000  Louis.  &  Nashville  SJ^s 

5,000  Louis.  &  Nashville  4jis 
20,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
20,000  N.  Y.  C.  4J^s 
50,000  N.  Y.  C.  5s 
12,000  N.  Y.,  N.  H.  &  H.  BJ^s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
40,000  Old  Colony  4s 
25,000  Pennsvlvania  3Ms 
30,000  Pennsylvania  4j|s 
15,000  Pennsvlvania  43^s 

5,000  Pitts.,  Cinn.,  Chi.  <fe  St.  L. 
4J^s 
12,000  So.  Pacific  4s 
10,000  Toledo    &    Ohio    Central 

3%s 
^0,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$42,000  Boston  Elevated  43^s 
4,000  Boston  Elevated  5s 
60,000  Eastern  Mass.  4i^s 
25,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$75,000  Boston  Terminal  3J^s 


Telephone  Company  Bonds 

Par  Value 
$25,000  Bell  Tel.  Co.  of  Penn.  5s 
14,000  N.  E.  Tel  &  Tel.  Co.  5s 
55,000  Pacific    Tel.    &    Tel.    Co. 

3}€s 
10,000  Southwest.   Bell   Tel.   Co. 
3J^s 

Gas,   Electric   and   Water   Com- 
pany Bonds 

$7,000  Bangor     Hydro-El.     Co. 

3|€s 

17,000  Brooklyn  Edison  Co.  3Ms 

15,000  Central     Me.     Pow.     Co. 

3J^s 

2,000  Cleveland  El.  111.  Co.  3Ms 

15,000  Conn.  Lt.  &  Pow.  Co.  3Ms 

5,000  Conn.  Lt.  &  Pow.  Co.  3j|s 

20,000  Consumers  Pow.  Co.  SJ^s 

3,000  Detroit  Edison  Co.  3J^s 
50,000  Ed.  El.  111.  Co.  of  Boston 

3Ks 
20,000  Empire  Dist.  El.  Co.  5s 
5,000  Hingham  Water  Co.  5s 
10,000  Interstate  Pub.  Ser.  Co.  5s 
8,000  Interstate   Pub.    Ser.    Co. 
6Ms 
20,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4>^s 
16,000  Kings  Co.  Ltg.  Co.  ej^s 
5,000  Lake  Sup.  Dist.  Pow.  Co. 
3Ks 
10,000  Milford  Water  Co.  4^s 
30,000  Narragansett  El.  Co.  3}^s 
5,000  New    England    Pow.    Co. 

3Ms 
5,000  N.    Y.    State   El.   &   Gas 
Corp.  4s 
25,000  Pacific  Gas  &  El.  Co.  3J^s 
10,000  Pacific  Gas  &  El.  Co.  3Ms 
10,000  Pacific  Gas  &  El.  Co.  4s 
5,000  Pacific  Gas  &  El.  Co.  63 
20,000  Philadelphia  El.  Co.  3>^s 
3,000  Rockland  Lt.  &  Pow.  Co. 
5s 
10,000  Southern     Cal.    Ed.     Co. 

3?€s 
10,000  Twin  State  Gas  &  El.  Co. 

5^3 

15,000  Western  N.  Y.  Util.  Co.  5s 
10,000  Wisconsin  Pub.  Ser.  Corp. 


Bank  Stocks 

Shs. 

3,048  First  Nl.  Bk.,  Boston 
202  Merchants  Nl.  Bk.,  Boston 
300  Nl.  Rockland  Bk.,  Boston 
2,000  Nl.  Shawmut  Bk.,  Boston 
300  Second  Nl.  Bk.,  Boston 
39  State  Street  Tr.  Co.,  Boston 
62  Webster    &    Atlas    Nl.    Bk., 
Boston 
107  First  iNl.  Bk.,  Marlborough 
115  Peoples  Nl.  Bk.,  Marlborough 
82  Worcester      Co.      Tr.      Co., 
Worcester 


MARSHFIELD  —  MARSHFIELD  SAVINGS  BANK 

Incorporated  July  5,  1910.     Number  of  corporators,  46 


Lewis  W.  Hall,  President 

Francis  T.  Harlow,  Clerk  of  the  Corporation 


Ralph  C.  Ewell,  Treasurer 

M.  Herman  Kent,  Assistant  Treasurer 


Board  of  Trustees:  Martin  Baker,  W.  N.  Bartlett*  G.  P.  Bryantt,  A.  L.  Creed,  H.  H.  Cudworth,  R.  C.  Ewell, 
E.  C.  Ford*,  J.  C.  Hagar,  Lincoln  Hall,  L.  W.  Hall*,  M.  A.  Hall,  F.  T.  Harlowf,  M.  H.  Kent,  Luther 
Little,  E.  C.  Rand*,  F.  M.  Rand*,  H.  A.  Ryderf,  F.  L.  Sinnot,  S.  F.  Sprague*.     (Two  vacancies.) 

Depo?itB  draw  interest  from  the  second  Tuesday  of  January,  April,  July  and  October;  dividends  are  payable 
the  second  Tuesday  of  January  and  July.     Business  hours:   Tuesday  of  each  week,  9  to  11  a.m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $48,676  56 

Other  public  funds,  bonds  and  notes  1,028  71 

Railroad  bonds  and  notes          .          .  6,925  00 
Gas,    electric    and    water    company 

bonds 4,000  00 

Bank  and  trust  company  stocks  .  12,228  00 
Loans  on  real  estate  .  .  .  102,165  00 
Loans  on  personal  security  .  .  450  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $7,600)  .  .  .  6,248  68 
Due  from   Mutual   Savings   Central 

Fund,  Inc 259  00 

Deposit  Insurance  Fund            .          .  412  87 

Due  from  banks  and  trust  companies  6,670  43 

Cash 160  76 

$189,225  01 


Total  Assets  . 


Liabilities 

Deposits     (466     accounts,     average, 
$370.61) 

Surplus: — • 

a.  Guaranty   fund    {4.64%   of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  less  current  expenses  . 
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$172,704  60 


8,018  18 
6,139  49 
2,362  74 


Total  Expenses  for  the   Year,  including  State  Taxes 


State  Tax        Salaries 
Amount  paid  for         .  .  $79.75  $469.12 

Cost  per  $1,000  of  assets     .  .42  2  .48 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $8,302.03. 


Rent 


>ilities     . 

$189,225  01 

3tate  Taxes 

Advertising 

Other 
Expenses 

Total 

$15.00 
.08 

$600.13 
3.17 

$1,164.00 
6.15 
5.73 

Rates  on  Investments  and  Loans  (Average  on  All,  4.68%) 

94  real  estate  loans,  averaging  $1,086.86  (average  rate,  5.75%);  5}4%,  $50,995;  6%,  $51,170. 

3  personal  loans,  averaging  $150  (average  rate,  6%);  6%,  $450. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.18%). 
Number  of  loans  not  over  $3,000  each,  85,  amounting  to  $72,440. 
6  real  estate  loans  made  during  year,  amounting  to  $4,950. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   Jan.,    1937,  1J4%  ......        $2,425  02 

July,    1937,  1J^%  .  .  .  .  .  .  2,437  46 

Number  of  deposits  during  year,  106,  amounting  to  (accounts  opened  16)  ....        16,355  79 

$21,218  27 
Number  of  withdrawals  during  year,  236,  amounting  to  (accounts  closed  12)     ....         13,605  86 

Net  increase  in  amount  due  depositors  (accounts  increased  4)   .  .  .  .  .  .        $7,612  41 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$10,000  U.  S.  Treas.  Bonds  3s 
8,000  U.  S.  Treas.  Bonds  3^3 
30,000  U.  S.  Treas.  Bonds  33^8 
1,000  Boston  Met.  Dist.  2^3 


Railroad  Bonds 

$3,000  Baltijnore  &  Ohio  5s 
5,000  N.  Y.  C.  4Hs 
1,000  Pennsylvania  3Ms 
1,000  Toledo  &  Ohio  Cent.  3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$2,000  Conn.    River    Pow.     Co. 
3Ms 


$2,000  Southern    Cal.    Ed.    Co. 
3^8 


Bank  Stocks 

Shs. 
50  First  Nl.  Bk.,  Boston 
10  Nl.  Rockland  Bk.,  Boston 

100  Nl.  Shawmut  Bk.,  Boston 
10  Second  Nl.  Bk.,  Boston 


MAYNARD  —  ASSABET  INSTITUTION  FOR  SAVINGS 


Incorporated  March  31,  1904.     Number  of  corporators,  29 


Thomas  F.  Parker,  President 


Howard  A.  Wilson,  Clerk  of  the  Corporation 


Sidney  E.  McCleary,  Treasurer 


Boards  of  Trustees:  W.  B.  Case,  J.  A.  Coughlan*,  O.  C.  Drechslerf,  G.  W.  Fowler*,  Jacob  Laurilat,  L.  H.  May- 
nard,  A.  E.  McCleary,  S.  E.  McCleary,  F.  A.  Merriam,  G.  H.  Merrick,  T.  F.  Parker*,  W.  C.  Priestt, 
F.  E.  Sanderson*,  Gavin' Taylor*t,  H.  H.  Warren,  H.  A.  Wilson,  John  Zaniewski. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  the  Thursday  after  the 
first  Wednesday  of  January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  also  Saturdays,  7  to  8  p.m.; 
Wednesdays,  9  a.m.  to  12  m. 
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Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations   . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  SSOO  due 

I    thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $51,800) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $40,100)    . 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash      ..... 

Other  assets  .  .  .  . 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits    (3,374    accounts,    average. 


$349,353  13 

53,914  00 

129,585  09 

2,728  60 

9,656  25 

4,486  25 

75,800  00 

24,637  50 

592  50 

778,274  76 

15,832  00 

51,800  00 

2,890  00 

37,383  15 

1,399  79 

2,405  89 

3,165  10 

75,861  93 

8,585  45 

29 


Total  Assets 


$1,628,351  68 


Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    (5.73%   of  de- 

posits) .  .  .  . 

b.  Profit  and  loss 

Interest,  etc.,  les  icurrent  expenses  . 
Other  liabilities       ,  .  .  . 


$1,460,319  01 
3,478  50 


83,883  00 

75,446  24 

5,214  47 

10  46 


Total  Liabilities 


$1,628,351  68 


Total  Expenses  for  the  Year,  including  State  Taxes 


Other 
Expenses 
$2,027.85 
1.24 


Total 
$10,768.64 
6.61 
5.07 


State  Tax          Salaries  Rent            Advertising 

Amount  paid  for          .          .        $1,010.97        $6,053.68  $1,500.00           $176.14 

Cost  per  $1,000  of  assets     .                     .62                  3.72  .92                    .11 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $64,220.97. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.54%) 
SSI  real  estate  loans,  averaging  $2,351.28  (average  rate,  5.52%);  5M%,  $746,560;  6%,  $31,715. 
S7  personal  loans,  averaging  $427.89  (average  rate,  4.90%);  4%,  $3,575;  5%,  $9,-307;  5J-^%,  $1,800;  6%, 
$1,150. 
Bonds,  stocks  etc.  (average  rate  on  amount  invested,  3.35%). 
Number  of  loans  not  over  $3,000  each,  284,  amounting  to  $291,967. 
20  real  estate  loans  made  during  year,  amounting  to  $44,470. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   Jan.,    1937,  l}i% 

July,    1937,  1)4% 
Number  of  deposits  during  year,  5,813,  amounting  to  (accounts  opened  337)     . 

Number  of  withdrawals  during  year,  4,440,  amounting  to  (accounts  closed  340) 
Net  increase  in  amout  due  depositors  (accounts  decreased  3)    . 


$20,146  70 

20,977  47 

362,843  88 

$403,968  05 
341,208  84 

$62,759  21 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$63,000  U.  S.  Treas.  Bonds  2}4a 
138,000  U.  S.  Treas.  Bonds  2Ms 
26,000  U.  S.  Treas.  Bonds  2  J^s 
10,000  U.  S.  Treas.  Bonds  3s 
10,000  U.  S.  Treas.  Bonds  3Ms 
60,000  U.  S.  Treas.  Notes  IJ^s 
10,000  U.  S.  Treas.  Notes  23^s 
15,025  Home  Owners'  Loan  Corp. 

Bonds  2Ms 
17,525  Home  Owners'  Loan  Corp. 

Bonds  3s 
10,000  Arkansas  4s 
11,000  Boston  4s 

5,000  Cambridge  23is 

5,000  Chelsea  3s 

3,000  Lowell  4Ms 

5,000  Waltham  23^s 

5,000  Wilmington  3Ks 
10,000  Boston  Met.  Dist.  2Ms 

2,000  Boston  Met  Dist.  3s 

Railroad  Bonds 

$5,000  Boston  &  Albany  3}^s 
7;000  Boston  &  Albany  5s 
3,000  Boston  &  Maine  5s 
3,000  Carth.  &  Adiron.  4s 
5,000  Chesapeake  &  Ohio  5s 
5,000  Chi.  &  North  Western  5s 
5,000  Delaware  &  Hudson  4s 
5,000  Great  Northern  4s 


$5,000  Illinois  Central  3s 
5,000  Illinois  Central  43^s 
5,000  Illinois  Central  5s 
6,000  Lehigh  Valley  4i^s 
3,000  Louis.  &  Nashville  3Ms 
5,000  Louis.  &  Nashville  4s 
7,000  Louis.  &  Nashville  4J^s 
2,000  Maine  Central  4i^s 
5,000  N.  Y.  C.  4J^s 

13,000  N.  Y.  C.  5s 

10,000  N.  Y.,  Lack.  &  West.  4Ks 
1,500  N.  Y.,  N.  H.  &  H.  SHs 
1,000  N.  Y.,  N.  H.  &  H.  4s 

14,000  No.  Pacific  5s 

15,000  Pennsylvania  4J^s 
6,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

5,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
5,000  So.  Pacific  4s 

Street  Railway  Bonds 

$2,000  Boston  Elevated  5s 
2,000  Eastern  Mass.  4J^s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3Ms 

Telephone  Company  Bonds 

.$500  N.  E.  Tel.  &  Tel.  Co.  5s 
4,000  N.  Y.  Tel.  Co.  4>^s 


Gas,  Electir,ic  and  Water  Com" 
pany  Bonds 

Par  Value 

$5,000  Central  Me.  Pow.  Co.  3}^s 
5,000  Central  Me.  Pow.  Co.  4s 
5,000  Empire  Dist.  El.  Co.  58 
5,000  Interstate   Pub.   Ser.   Co. 

43^s 
5,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  43^8 
5,000  Lowell  Gas  Lt.  Co.  4J^s 
10,000  N.   Y.   State   El.   &  Gas 
Corp.  4s 
5,000  Pacific  Gas  &  El.  Co.  3Ms 
5,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Public     Service     Co.     of 
N.  H.  3?is 
1,000  San   Diego   Cons.   Gas  & 

El.  Co.  4s 
2,000  Savannah  El.  &  Pow.  Co. 
4s 
10,000  Southern    Cal.    Ed.    Co. 

3Ms 
5,000  Wisconsin  Pow.  &  Lt.  Co. 
4s 

Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
200  First  Nl.  Bk.,  Boston 
200  Nl.  Shawmut  Bk.,  Boston 
750  Maynard  Tr.  Co. 
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MEDFORD  —  MEDFORD  SAVINGS  BANK 

Branch  Office;    442  Salem  Street 

Incorporated  February  26,  1869.     Number  of  corporators,  61 
Arthur  D.  Hall,  President  Earl  B.  Munro,  Treasurer 

Ira  C.  Cunningham,  Clerk  of  the  Corporation  George  S.  Rawlings,  Assistant  Treasurer 

Board  of  Trustees:  F.  W.  Abbott,  H.  B.  Ballou,  C.  M.  Brewer,  C.  B.  Buss,  L.  M.  Child,  Alexander  Dieboldt, 
J.  E.  Gates*,F.  G.  Grady*,  A.  D.  Hall*,  I.  S.  Hallf,  H.  A.  Hanscom*,  W.  H.  Marden*,  G.  L.  Marstonf, 
E.  B.  Munro,  F.  D.  Neill,  I.  E.  Peak,  G.  S.  Rawlings,  L.  H.  Robbins,  J.  J.  Ward. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  15  and  November 
15.     Business  hours:  9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m.,  also  7  to  8.30  p.m.,  for  deposits  only. 


STATEMENT  OF 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts 

Loans  on  real  estate  (less  $850  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  val.,  $119,200) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc  .{as- 
sessed value,  $900,350) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 


CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits    (19,168   accounts,    average, 

$603.11) $11,560,583  34 

Christmas  and  other  club  deposits    .  104,833  50 

Surplus: — 

o.  Guaranty   fund    (5.06%   of  de- 
posits) ....  590,000  00 

h.  Profit  and  loss  .  .  .  520,559  32 

Discount  unearned  .  .  '        .  109  41 

Reserved  for  dividends    .  .  .  138,038  69 

Other  liabilities       ....  93  07 


$2,025,690  20 
185,689  58 
1,423,911  86 
40,500  00 
46,125  00 
109,693  75 

1,253,000 

225,836 

8,000 

70 
36 
00 

5,996,798 
146,875 
90,163 
30,920 

22 
51 
74 
46 

885,938  35 
18,264   11 


17, 

25: 

275 

107; 


564  67 
352  67 
749  66 
240  77 
901  72 


Total  Assets 


$12,914,217  33 


Total  Liabilities 


$12,914,217  33 


Total 
$82,826.22 
6.41 
5.. 32 


Total  Expenses  for  the  Year,  including  State  Taxes 

Other 

State  Tax  Salaries  Rent  Advertising      Expenses 

Amount  paid  for  .  .      $10,580.65      .142,947.77        $3,500.00        $2,377.92      ,$23,419.88 

Cost  per  $1,000  of  assets  .82  3.33  .27  .18  1.81 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent        ....... 

Gross  income  received  during  the  year,  $509,734.05. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.48%) 
l,Uo  real  estate  loans,  averaging  $4,150.03  (average  rate,  5.39%);  2%,  $117,000;  4%,  $149,450;  5%,  $78,650; 
5>^%,  $5,651,698. 
232  personal  loans,  averaging  $633.08  (average  rate,  4.35%);  3%,  $19,395;  4%,  $70,636;  43^%,  $6,100; 
5%,  $22,559;  53^%,  .$22,171;  6%,  $6,115. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.47%). 
Number  of  loans  not  over  $3,000  each,  735,  amounting  to  $1,117,905.18. 
51  real  estate  loans  made  during  year,  amounting  to  $247,121. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:    Nov.,  1936,13^%  .... 

May,   1937,  1>^%  .... 

Number  of  deposits  during  year,  41,316,  amounting  to  (accounts  opened  2,352) 

Number  of  withdrawals  during  year,  34,860,  amounting  to  (accounts  closed  2,162)     . 
Net  increase  in  amount  due  depositors  (accounts  increased  190) 


.  $156,611  77 
.  161,245  89 
.  2,769,856  61 

$3,087,714  27 
.  2,463,458  28 

.    $624,255  99 


SCHEDULE  OF  SECURITIES  OWNED 


Par  Valu 

.890,000 

416,700 

65,000 

135,000 

65,000 

75,000 

225,000 

15,000 

60,000 

40,000 

10.5,000 

100,000 

8,.500 


Public  Funds 


U.  S.  Treas. 
U.  S.  Treas, 
U.  S.  Treas 
U.  S.  Treas. 
U.  S.  Treas, 
U.  S.  Treas. 
U.  S.  Treas. 
U.  S.  Treas, 
U.  S.  Treas. 
U.  S.  Treas. 
U.  S.  Treas. 
U.  S.  Treas, 
U.  S.  Treas. 


Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Notes 
Notes 
Notes 


23^8 

2%s 

2>gs 

3s 

33^s 

3Ms 

3?^s 

3?is 

4s 

4Ms 

l^s 

IJ^s 

IMs 


Par  Value 
$50,000  U.  S.  Treas.  Notes  2J^s 
20,000  U.  S.  Treas.  Notes  2^s 
50,000  U.  S.  Treas.  Notes  2J^s 
10,000  U.  S.  Treas.  Bills  .40% 
2,925  Home  Owners'  Loan  Corp. 
Bonds  2Ms 
480,825  Home  Owners'  Loan  Corp. 
Bonds  3s 
8,000  Massachusetts  38 
8,000  Massachusetts  33^s 
15,000  Bo.ston  .61% 
10,000  Medford  .45% 
20,000  Medford  .55% 
14,000  Medford  2s 


$20,000  Newburyport  .50% 
10,000  Worcester  .35% 
10,000  Worcester  2i^s 
20,000  Palmer  .40% 
30,000  Boston  Met.  Dist.  2Ms 
10,000  Boston  Met.  Dist.  2>^s 
10,000  Boston  M:et.  Dist.  2%a 

Railroad  Bonds 

.$35,000  Atlantic  Coast  Line  4s 
25,000  Atlantic  Coast  Line  4Ks 
25,000  Baltimore  &  Ohio  4s 

100,000  Baltimore  &  Ohio  5s 
34,000  Boston  &  Albany  5s 
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Par  Value 

$57,500  Boston  &  Maine  5s 
60,000  Boston,  R.  B.  &  Lynn  6s 
15,000  Central  Pacific  4s 
25,000  C,  B.  &  Q.  4J^s 
25,000  Chi.    &    North    Western 

4  Vis 
38,000  Chi.  &  North  Western  5s 
15,000  Florida  Southern  4s 
25,000  Great  Northern  S^s 

100,000  Grejit  Northern  4s 
50,000  Great  Northern  5s 
96,000  Illinois  Central  4s 
41,000  Illinois  Central  5s 
25,000  Long  Island  4s 
55,000  Louis.  &  Nashville  3Ms 
25,000  Louis.  &  Nashville  4i^s 
25,000  Maine  Central  'i}4s 
25,000  Mil.,  Sparta  &  Northw.  4s 
35,000  Nash.,  Chatt  &  St.  L.  4s 

105,000  N.  Y.  C.  4i^s 
50,000  N.  Y.,  Lack.  &  West.  4s 
25,000  Old  Colony  5s 
25,000  Old  Colony  5Jis 
51,000  Pennsylvania  3Ms 
70,000  Pennsylvania  4j2s 
25,000  Pennsylvania  4J^s 
11,000  Phila.,  Bait.  &  "Wash.  4}is 
20,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

30,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

5s 
19,000  Sioux  City  &  Pac.  3>^s 
30,000  So.  Pacific  4s 
20,000  So.  Pacific  Co.  4>^s 
23,000  Southern  Ry.  5s 
30,000  Toledo  &  Ohio  Cent.  3Ms 
39,000  Union  Pacific  4s 


Street  Railway  Bonds 

$17,000  Boston  Elevated  4i^s 
24,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$50,000  Boston  Terminal  3J^s 

Telephone  Company  Bonds 

S55,000  N.  Y.  Tel.  Co.  4Ks 
50,000  Pacific    Tel.   &   Tel.    Co. 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$75,000  Brooklyn  Union  Gas  Co. 

5s 
15,000  Cape  &  Vineyard  El.  Co. 

4s 
45,000  Central    Me.     Pow.     Co. 

3Hs 
25,000  Central     Vt.     Pub.     Ser. 

Corp.  3}4a 
13,000  Conn.  Lt.  &  Pow.  Co.  3Ms 
40,000  Conn.     River    Pow.     Co. 

3Ms 
26,000  Consumers  Pow.  Co.  3Ms 
25,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3Ks 
50,000  Green  Mt.  Pow.  Corp.  5s 
75,000  Indianapolis  Pow.   &   Lt. 

Co.  5s 
30,000  Interstate   Pub.   Ser.   Co. 

65,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  4i^s 
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Par  Value 

$1,000  Lawrence  Gas  &  El.  Co. 

4Ms 
25,000  Lowell  Gas  Lt.  Co.  4i^s 
25,000  Metropolitan  Ed.  Co.  4s 
20,000  Narragansett  El.  Co.  3>is 
20,000  Newburyport   Gas   &  El. 

Co.  5s 
92,000  N.  J.  Pow.  &  Lt.  Co.  43^3 
25,000  N.    Y.    State   El.    &   Gas 

Corp.  4s 
74,000  N.   Y.   State    El.   &  Gas 

Corp.  4}is 
10,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
9,000  North.  Penn.  Pow.  Co.  5s 
40,000  Ohio  Pub.  Ser.  Co.  4s 
50,000  Pacific  Gas  &  El.  Co.  SHs 
65,000  Pacific  Gas  &  El.  Co.  3^8 
135,000  Pennsylvania  El.  Co.  5s 
15,000  Pittsfield  Coal  Gas  Co.  5s 
35,000  Toledo  Edison  Co.  5s 
52,000  Twin  State  Gas  &  El.  Co. 

50,000  Wisconsin     Mich.     Pow. 

Co.  3Ms 
20,000  Wisconsin  Pub.  Ser.  Corp. 

4s 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
1,493  First  Nl.  Bk.,  Boston 
1,700  Nl.  Shawmut  Bk.,  Boston 

15  State  Street  Tr.  Co.,  Boston 
200  United  States  Tr.  Co.,  Boston 


MEDWAY  —  MEDWAY  SAVINGS  BANK 

Incorporated  February  20,  1871.     Number  of  corporators,  39 


Evan  F.  Richardson,  President 


Albert  L.  Saunders,  Clerk  of  the  Corporation 


Samuel  Norton,  Treasurer 


Board  of  Trustees:  G.  S.  Bent*t,  A.  E.  Bullard,  F.  C.  Clark*,  A.  E.  Clough*,  E.  H.  Clough,  A.  B.  Cole,  J.  A. 
Cole,  H.  M.  Cushman*,  R.  J.  Hodgsont,  G.  P.  Holbrook,  W.  H.  Holbrook,  L.  C.King,  J.  R.  Labaree*. 
T.  F.  Malloyt,  T.  J.  McCarthy*,  Samuel  Norton,  R.  M.  O'Donnell,  W.  W.  Ollendorf,  J.  H.  Reardon, 
E.  F.  Richardson*,  A.  L.  Saunderst- 

DepoBits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  June  15  and  Decem- 
ber 15.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Gas,  electric  and  water  company 
bonds  .... 

Loans  on  real  estate  (less  $1,395.35 
due  thereon) 

Loans  on  personal  security 

Furniture  and  fixtures 

Real  estate  by  foreclo.sure,  etc.  (.as- 
sessed value,  $14^,^39) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash      ..... 

Other  assets  .... 

Total  Assets  . 


$44,325  00 

6,950  00 

131,472  50 

156,736  25 

799,722   13 

38,725   12 

762  52 

176,375  71 

1.439   14 

1,835  07 

2,888  85 

21,806  73 

4,558  48 

48  43 

$1,387,645  93 


Liabilities 

Deposits    (2,615    accounts,    average, 

$4.76.83) 

Surplus : — ■ 

a.  Guaranty   fund    (5.83%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 
Other  liabilities       .... 


$1,246,925  57 


72,706  68 

47,050  06 

19,136  41 

1,827  21 


Total  Liabilities 


$1,387,645  93 


Total  Expenses  for  the   Year,  including  State  Taxes 


State  Tax          Salaries  Rent          Advertising 

Amount  paid  for                    .        $1,236.91        $6,147.00  $600.00           $131.00 

Cost  per  $1,000  of  assets      .                     .89                  4.43  .43                     .10 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $55,085.29. 


Other 
Expenses 
$3,764.48 
2.71 


Total 
$11,879.39 
8.56 
7.24 


*  Board  of  Investment. 
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Rates  on  Investments   and  Loans   (Average  on.  All,   5.04%) 
319  real  estate  loans,  averaging  $2,506.97  (average  rate,  5.50%);  5}^%,  $799,722. 
22  personal  loans,  averaging  $1,760.23  (average  rate,  4.43%);  4%,  $6,128;  5%,  $500;  53^%,  $23,760;  6%, 
$2,298. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.02%). 
Number  of  loans  not  over  $3,000  each,  217,  amount  to  $306,785. 
63  real  estate  loans  made  during  year,  amounting  to  $125,716.67. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  durmg  year:    Dec.,    1936,  1J^%  ..... 

June,   1937,  1^% 

Number  of  deposits  during  year,  3,052,  amounting  to  (accounts  opened  209)     . 


Number  of  withdrawals  during  year,  2,641,  amounting  to  (accounts  closed  187) 
Net  increase  in  amount  due  depositors  (accounts  increased  22) 


$17,235  74 

17,692  63 

232,630  42 

$267,558  79 
218,797  87 

$48,760  92 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$10,000  U.  S.  Treas.  Bonds  2J^s 
16,650  Home  Owners'  Loan  Corp. 

Bonds  2Jis 
17,675  Home  Owners'  Loan  Corp. 
Bonds  3s 
5,000  Boston  4s 
1,950  Med  way  2s 

Railroad  Bonds 

$12,500  Baltimore  &  Ohio  6s 
5,000  Bangor  &  Aroostook  5s 
5,000  Boston  &  Maine  4Ms 
12,500  Boston  &  Maine  5s 
10,000  Chesapeake  &  Ohio  3}^s 
5,000  Har.  Riv.  &  Pt.  Ches.  4s 
1,000  Illinois  Central  3s 
3,000  Illinois  Central  3Hs 
10,000  Illinois  Central  4s 
10,000  Louis.  &  Nashville  3Ms 


$5,000  New  England  4s 
10,000  N.  Y.,  N.  H.  &  H.  4s 

5,000  No.  Pacific  3s 

3,000  Old  Colony  4s 
10,000  Old  Colony  5s 
15,000  Pennsylvania  3Ms 

8,000  St.  J.  &  L.  C.  5s 
10,000  Toledo  &  Ohio  Cent.  3Ms 
10,000  Virginian  Ry.  3Ms 

5,000  Washington  Co.  3J^s 


Gas,   Electric  and   Water  Com- 
pany Bonds 

$5,000  Atlantic  City  El.  Co.  3Ms 
10,000  Central     Me.     Pow.     Co. 

10,000  Central  Me.  Pow.  Co.  4s 

10,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3Ms 


Par  Value 
$15,000  Empire  Dist.  El.  Co.  5s 
10,000  Green  Mt.  Pow.  Corp.  5s 
15,000  Indianapolis  Pow.   &  Lt. 

Co.  5s 
5,000  Interstate   Pub.   Ser.   Co. 
4>^s 
18,000  Interstate  Pub.   Ser.    Co. 

5s 
10,000  New   England    Pow.    Co. 

3Ms 
10,000  N.    Y.    State   El.    &    Gas 

Corp.  4s 
10,000  Ohio  Pub.  Ser.  Co.  4s 
5,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
5,000  Philadelphia  El.  Co.  3>^s 
16,000  Twin  State  Gas  &  EI.  Co. 

ld,000  Westchester  Ltg.  Co.  3i^s 


MELROSE  —  MELROSE  SAVINGS  BANK 

Incorporated  April  5,  1872.     Number  of  corporators,  86 


John  H.  DufEll,  President 

J.  Walter  Newhall,  Clerk  of  the  Corporation 


Frank  M.  Hoyt,  Treasurer 

Stanley  Ransom,  Assistant  Treasurer 


Board  of  Trustees:  C.  H.  Adams,  J.  H.  Duffill*,  B.  F.  Felt,  A.  A.  Gerade*,  W.  C.  Goss*,  E.  W.  Hearne,  J  M. 
Howard,  F.  M.  Hoyt,  W.  H.  Jones,  E.  J.  Kitching*,  L.  F.  Leightonf,  R.  D.  Leonard*,  J.  W.  Motherwellt. 
A.  N.  Murray,  E.  S.  Page*,  C.  S.  Patten*,  E.  F.  Piercet,  F.  P.  Shumway. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  January  20  and  July  20. 
Business  hours:   8  a.m.  to  2  p.m.;   Saturdays,  8  a.m.  to  12.30  p.m. 


STATEMENT  OF 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $236.47  due 
thereon)  .... 

Loans  on  personal  security 

Bank  building  (est.  val.,  $165,000) 

Real  estate  by  foreclosure,  etc.  (c 
sessed  value,  $689,425) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due   from   Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 


CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits    (13,740   accounts,   average, 
$684.62) 

Christmas  and  other  club  deposits    . 

Surplus: — • 

o.  Guaranty   fund    (4.46%   of  de- 
posits) 
h.  Profit  and  loss 

Interest 

Discount  unearned 

Other  liabilities 


51,886,512 

808,059 

766,723 

11,507 

49,500 

52,293 

51 
09 
70 
65 
00 
75 

937,168 

317,135 

13,346 

75 
01 
25 

4,379,543 
139,867 
141,136 

11 
20 
50 

648,474  65 
35,693  64 


374  47 
761  10 
379  71 
216  43 
,057  79 


Total  Assets 


.  $10,316,751   31 


$9,405,356  36 
42,000  00 


421,173  96 

310,231  75 

134,427  60 

3,142  74 

418  90 


Total  Liabilities 


.  $10,316,751   31 
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Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

$8,219.97      $28,860.60        $4,535.60  $194.10 


Amount  paid  for 

Cost  per  $1,000  of  assets     .  .80  2.80 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  j^ear,  $408,586.12. 


.44 
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Other 
Expenses 
$7,683.91 
.74 


Total 
$49,494.18 
4.80 
3.56 


Rates  on  Investments  and  Loans   (Average  on  All,  4.38%) 

1,049  real  estate  loans,  averaging  $4,174.97  (average  rate,  5.44%);  4%,  $20,000;  4Ji%,  $52,250;  5%,  $761,319; 
53^%,  $3,160,579;  6%,  $385,395. 
137  personal  loans,  averaging  $1,101.31  (average  rate,  4.76%);  3J^%,  $9,650;  4%,  $40,579;  4i^%,  $2,500; 
4>i%,  $16,650;  5%,  $38,115;  53^%,  $1,700;  6%,  $30,673. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.41%). 
Number  of  loans  not  over  $3,000  each,  594,  amounting  to  $951,162.80. 
74  real  estate  loans  made  during  year,  amounting  to  $306,110. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:    Jan.,    1937,  1J^% 

July,    1937,  11^% 
Number  of  deposits  during  year,  22,775,  amounting  to  (accounts  opened  1,311) 

Number  of  withdrawals  during  year,  21,194,  amounting  to  (accounts  closed  1,188) 
Net  increase  in  amount  due  depositors  (accounts  increased  123) 


.  $128,762  50 
.  133,345  26 
.  2,251,392  55 

$2,513,500  31 
.   1,991,309  25 

.    $522,191  06 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$500,000  U.  S.  Treas.  Bonds  2Ms 
595,000  U.  S.  Treas.  Bonds  2  7^s 

50,000  U.  S.  Treas.  Bonds  3s 
221,000  U.  S.  Treas.  Bonds  SJ^s 
70,000  U.  S.  Treas.  Bonds  3^8 
34,000  U.  S.  Treas.  Bonds  3?^s 
125,000  U.  S.  Treas.  Bonds  4= 
25,000  U.  S.  Treas   Notes  13^s 
104,600  Home  Owners'  Loan  Corp. 

Bonds  2Ms 
163,100  Home  Owners'  Loan  Corp. 
Bonds  Ss 
25,000  Tennessee  3i^s 
25,000  Birmingham,  Ala.,  3^8 
45,000  Birmingham,  Ala.,  4l|s 
50,000  Boston  Is 
20,000  Boston  3Ms 
50,000  Boston  4s 
25,000  Boston  43^8 

5,000  Cambridge  3Ms 
47,000  Chelsea  l^s 
35,000  Chicago,  111.,  SJ^s 
15,000  Chicago,  III.,  4s 
25,000  Cleveland,  O.,  5J^s 
25,000  Everett  .80% 
42,000  Fall  River  2^8 
20,000  Fitchburg  IJ^s 
10,000  Los  Angeles,  Cal.,  5Hs 
25,000  Lynn  .80% 
8,000  Lynn  3^8 
16,500  Melrose  .60% 
10,000  Melrose  3Ms 
13,000  Melrose  4s 
14,000  Melrose  4^8 
5,000  New  Bedford  2Hs 
25,000  New  Bedford  2^8 
4,000  Pittsfield  4s 
10,000  Seattle,  Wash.,  5s 
25,000  Somerville  .85% 
25,000  Taunton  .80% 
25,000  Waltham  .80% 
25,000  Woburn  1.10% 
10,000  Norwell4Ms 
105.000  Boston  Met.  Dist.  2^8 

Railroad  Bonds 

$39,500  Baltimore  &  Ohio  5s 
25,000  Baltimore  &  Ohio  6s 
10,000  Boston  &  Albany  3>^s 
50,000  Boston  &  Albany  4Ms 
28,000  Boston  &  Albany  43^s 

3,000  Boston  &  Maine  4s 
58,500  Boston  &  Maine  5s 
60,000  Chesapeake  &  Ohio  3>^s 

9,000  C.,B.  &  Q.  4s 


Par  Value 
$10,000  C,  B.  &  Q.  4>^s 
25,000  C,  B.  &  Q.  5s 
10,000  Chi.,  Mil.  &  St.  Paul  4Ms 
25,000  Delaware  &  Hudson  4s 
25,000  Florida  Southern  4s 
56,600  Great  Northern  4s 
25,000  Illinois  Central  4s 
25,000  Louis.  &  Nashville  3Ms 
25,000  Louis.  &  Nashville  4s 
12,500  Maine  Central  4s 
12,500  Maine  Central  4>^s 
25,000  N.  Y.  C.  4i^s 
25,000  N.  Y.  C.  &  H.  R.  3^8 
20,000  No.  Pacific  6s 
25,000  Pennsylvania  3Ms 
25,000  Pennsylvania  4^8 
25,000  Pennsylvania  4j|s 
25,000  Phila.,  Bait.  &  Wash.  4J^s 
25,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
5s 

8,000  Scioto  Val.  &  N.  E.  4s 

2,000  Somerset  4s 
25,000  Southern  Ry.  5s 
51,000  Virginian  Ry.  3Ms 

Street  Railvtray  Bonds 

$19,000  Eastern  Mass.  43^5 

Boston  Terminal  Co.  Bonds 

$27,000  Boston  Terminal  3}^s 
25,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$7,500  N.  E.  Tel.  &  Tel.  Co.  5s 
45,000  Southwest.  Bell  Tel.  Co. 

33^s 

Cias,   Electric  and   Water  Com- 
pany Bonds 

$26,000  Bangor     Hydro-^1.     Co. 
3Ms 
45,000  Brooklyn  Ed.  Co.  3}4a 
10,000  Cape  &  Vineyard  El.  Co. 

4s 
25,000  Central  Me.  Pow.  Co.  4s 
5,000  Central  Me.  Pow.  Co.  5s 
25,000  Central     Vt.     Pub.     Ser. 

Corp.  3Ms 
12,000  Cleveland  El.  111.  Co.  3Ms 
27,000  Conn.  Lt.  &  Pow.  Co.  3>^s 

9,000  Conn.  Lt.  &  Pow.  Co.  7s 
25,000  Conn.     River    Pow.     Co. 

3Ms 
50,000  Cumberland  Co.  Pow.  & 
Lt.  Co.  33^3 


$49,000  Detroit  Edison  Co.  3i^s 
20,000  Duquesne  Lt.  Co.  33^s 
25,000  Ed.  El.  111.  Co.  of  Boston 

3Ks 
15,000  Green  Mt.  Pow.  Corp.  5s 
10,000  Interstate  Pub.  Ser.  Co.  58 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  43^8 
25,000  Lake  Sup.  Dist.  Pow.  Co. 

25,000  Lawrence  Gas  &  El.  Co. 

25,000  Metropolitan  Ed.  Co.  4s 
50,000  Narragansett  El.  Co.  3J^s 
55,000  N.  Y.  Edison  Co.  3^8 
25,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  33^8 
28,000  Niagara   Falls   Pow.   Co. 

33^8 

25,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
20,000  Ohio  Pub.  Ser.  Co.  4s 
32,000  Pacific  Gas  &  El.  Co.  SMs 
25,000  Pacific  Gas  &  El.  Co.  4s 
10,000  San  Diego  Cons.  Gas  & 

El.  Co.  4s 
25,000  Savannah  El.  &  Pow.  Co. 

5s 
55,000  Southern    Cal.    Ed.    Co. 

3Ms 
20,000  Western  N.  Y.  Util.  Co.  5s 
21,000  West  Penn  Pow.  Co.  33^s 
25,000  Wiscon.sin  Gas  &  El.  Co. 

3^8 
20,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 
30,000  Wisconsin  Pub.  Ser.  Corp. 

4s 

Bank  Stocks 

Shs. 

2,000  First  Nl.  Bk.,  Boston 

77  Merchants  Nl.  Bk.,  Boston 

250  Nl.  Rockland  Bk.,  Boston 
1,500  Nl.  Shawmut  Bk,,  Boston 

208  Second  Nl.  Bk.,  Boston 

65  State  Street  Tr.  Co.,  Boston 
24  Brookline  Tr.  Co. 

200  Harvard  Tr.  Co.,  Cambridge 

13  Haverhill  Nl.  Bk. 

10  Essex  Tr.  Co.,  Lynn 
250  Security  Tr.  Co.,  Lynn 
158  First  Nl.  Bk.,  Maiden 

20  Pittsfield  Third  Nl.  Bk.  &  Tr. 
Co. 

66  Springfield  S.  D.  &  Tr.  Co. 
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MERRIMAC  —  MERRIMAC  SAVINGS  BANK 

Incorporated  April  19,  1871.     Niiinber  of  corporators,  43 


Edgar  P.  Sargent,  President 


Eugene  M.  Gale,  Clerk  of  the  Corporation 


Millard  B.  Hills,  Treasurer 


Board  of  Trustees:  F.  B.  Clement,  H.  F.  Davis,  H.  P.  Davis,  E.  M.  Gale,  M.  B.  Hills,  R.  C.  Journeayf, 
J.  B.  Judkins*,  Zenas  Lovell,  A.  I.  Nash,  B.  F.  Sargent,  B.  H.  Sargent,  E.  P.  Sargent*,  H.  R.  Sargent, 
F.  L.  Viccarot,  G.  F.  Wilde*!- 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  25  and  October  25. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts  _  . 

Loans  on  real  estate  (less  $5,516.76 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  val.,  $22,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $126,750) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due   from   Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets  . 


$78,875 
20,000 

101,096 

9,950 

16,845 

111,075 

33,210 

1,800 


523,913  30 

2,934   19 

21,261  00 

460  00 

127,394  78 

3,425  97 

1, 546119 

2,365121 

41,277150 

2,210  16 


$1,099,639  55 


Liabilities 

Deposits    (1,855    accounts,    average, 

$542.11)      .... 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    (5.97%    of  de 

posits) 

b.  Profit  and  loss 
Interest  and   rents,  less   current   ex- 
penses .... 

Other  liabilities 


$1,005,622  35 
6,068  00 


60,435  00 
27,408  11 

27  31 
78  78 


Total  Liabilities 


$1,099,639  55 


Total  Expenses  for  the  Year,  including  State  Taxes 

Advertising 


State  Tax  Salaries 

Amount  paid  for  .  .         $1,152.49        $3,409.74 

Cost  per  $1,000  of  assets     .  1.05  3.10 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $41,636.91. 


Rent 
$600.00 


Other 
Expenses 
$2,160.95 
1.96 


Total 
$7,323 .  18 
6.66 
5.06 


Rates  on  Investments  and  Loans   (Average  on  All,  4.68%) 
245  real  estate  loans,  averaging  $2,138.42  (average  rate,  5.42%);  4}^%,  $35,988;  5%,  $13,250;  5?^%,  $474,675. 

5  personal  loans,  averaging  $586.84  (average  rate,  5.73%);  314%,  $245;  4%,  $89;  6%,  $2,600. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.62%).  , 

Number  of  loans  not  over  $3,000  each,  193,  amounting  to  $223,378.35. 
29  real  estate  loans  made  during  year,  amounting  to  $43,855. 


Dividends,  Deposits  and  Withdra'wals 

Ordinary  dividends  declared  during  year:   April,  1937,  1  J^% 

Oct.,    1937,  13^% 
Number  of  deposits  during  year,  2,277,  amounting  to  (accounts  opened  190)     . 

Number  of  withdrawals  during  year,  2,465,  amounting  to  (accounts  closed  178) 
Net  increase  in  amount  due  depositors  (accounts  increased  12) 


$14,374  46 

12,216  93 

197,586  87 

$224,178  26 
199,345  21 

$24,833  05 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$30,000  U.  S.  Treas.  Bonds  2%s 
15,000  U.  S.  Treas.  Bonds  3  J^s 
20,000  U.  S.  Treas.  Bonds  4s 

1,000  U.  S.  Treas.  Bonds  4Ms 
12,875  Home  Owners'  Loan  Corp , 
Bonds  3s 
5,000  Boston  2Ms 
5,000  Haverhill  2s 
5,000  Revere  2s 
5,000  Boston  Met.  Dist.  2^8 

Railroad  Bonds 

$5,000  Balti,more  &  Ohio  4s 
20,000  Boston  &  Maine  4s 


$5,000  Chesapeake  &  Ohio  3J^s 
10,000  Chi.  &  North  Western  5s 
5,000  Great  Northern  4>^s 
2,000  Illinois  Central  5s 
5,000  Maine  Central  43^8 
5,000  Monongahela  Ry.  4s 
15,000  N.  Y.C.  4Hs 
5,000  N.  Y.,  Lack.  &  West.  4i^s 
10,000  N.  Y.,  N.  H.  &  H.  3>^s 
10,000  Pennsylvania  4Ms 
5,000  Pere  Marquette  4Hs 
5,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 
10,000  St.  L.,  Peo.  &  North  W.  5s 
5,000  Virginian  Ry.  3Ms 


Boston  Terminal  Co.  Bonds 

Par  Value 
$10,000  Boston  Terminal  3Hs 

Telephone  Company  Bonds 

$5,000  111.  Bell.  Tel.  Co.  3>is 
7,000  N.  E.  Tel.  &  Tel.  Co.  5s 
5,000  Southwest.  Bell  Tel.  Co. 

3^8 


IS,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Central     Me.     Pow.     Co. 

5,000  Central  Me.  Pow.  Co.  4s 
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Par  Value 

$5,000  Central     Vt.     Pub.     Ser. 

Corp.  31^8 
5,000  Conn.  Lt.  &  Pow.  Co.  3}4a 
5,000  Detroit  Edison  Co.  4s 
5,000  Duquesne  Lt.  Co.  3J^s 
5,000  Indianapolis  Pow.   &  Lt. 

Co.  5s 
5,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
5,000  N.  Y.  Edison  Co.  3J^s 
5,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  3i^s 
5,000  Pacific  Gas  &  El.  Co.  3Ms 
5,000  Pacific  Gas  &  El.  Co.  4s 


Par  Value 

$5,000  Peoples'  Gas  Lt.  &  Coke 

Co.  4s 
5,000  Philadelphia  El.  Co.  SJ^s 
5,000  Public     Service     Co.     of 

N.  H.  3?is 
5,000  Southern    Cal.    Ed.    Co. 

3Ms 
6,000  Toledo  Edison  Co.  5s 
1,000  West  Penn  Pow.  Co.  3J^s 
5,000  Wisconsin  Gas  &  El.  Co. 

3Ms 
5,000  Wisconsin     Mich.     Pow. 

Co.  3Us 
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$10,000  Wisconsin  Pow.  &  Lt.  Co. 
4s 
5,000  Wisconsin  Pub.  Ser.  Corp. 

4s 


Bank  Stocks 

Shs. 

290  First  Nl.  Bk.,  Boston 
75  Nl.  Rocklanfi  Bk.,  Boston 

300  Nl.  Shawmut  Bk^,  Boston 
15  Second  Nl.  Bk.,  Boston 
26  First  Nl.  Bk.,  MerrLmac 


MIDDLEBOROUGH  —  MIDDLEBOROUGH  SAVINGS  BANK 

Incorporated  March  15,  1873.     Number  of  corporators,  41 


George  E.  Doane,  President 


AUan  R.  Thatcher,  Clerk  of  the  Corporation 


Theodore  N.  Wood,  Treasurer 


Board  of  Trustees:  S.  F.  Alger,  C.  N.  Atwood,  L.  O.  Atwood*,  A.  D.  Benson,  W.  G.  Boynton,  Fletcher  Clark, 
Jr.*  G.  E.  Doane,  L.  F.  Harding,  M.  L.  Hinckley,  J.  G.  Howes,  J.  F.  Morse,  A.  G.  Pratt,  M.  S.  Ryderf, 
C.  L.  Shawt,  S.  Shaw,  A.  F.  Soule,  A.  R.  Thatcher,  G.  E.  Tillsonf,  A.  H.  Tripp,  T.  N.  Wood*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  April  5  and  October  5. 
Business  hours:  9  a.m.  to  12.30  p.m.;  2  to  4  p.m.;  Saturdays  9  a.m.  to  12.30  p.m.;  Mondays,  7  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $75,000) 
Real  estate  by  foreclosure,  etc.  {as 

sessed  value,  $369,480) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


11,000 

343,438 

24,687 

20,000 

55,000 
194,787 
12,602 
1.843,089 
22,822 
40.000 


Total  Assets 


482,019  81 

49,673  08 

6,731   17 

10,601  26 

109,567  79 

2,734  96 

2  78 

$4,528,725  23 


Deposits    (6,450 


Liabilities 

accounts,    average, 


Christmas  and  other  club  deposits    . 
Surplus: — 

o.  Guaranty   fund    (.6.65%    of  de- 
posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


$4,104,256  23 
25,220  50 


274,500  00 

108,154  68 

14.842  37 

274  13 

1.477  32 


Total  Liabilities 


$4,528,725  23 


Total  Expenses  for  the  Year,  including  State  Taxes 


Rent 

Advertising 

Other 
Expenses 

Total 

$1,000.00 
.22 

$560.73 
.13 

$3,949.56 
.87 

$17,058.73 
3.77 
3.13 

State  Tax  Salaries 

Amount  paid  for       ..  .        $1,888.08        $9,660.36 

Cost  per  $1,000  of  assets     .  .42  2.13 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $161,933.31. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.22%) 
445  real  estate  loans,  averaging  $6,388.96  (average  rate,  4.44%);  2%,  $90,000;  23^%,  $55,500;  3%,  $650,925; 
3H%,  $214,500;  4%,  $273,850;  4^%,  $51,000;  5%,  $348,750;  5^%,  $799,038;  6%,  $359,526. 
S2  personal  loans,  averaging  $1,037.36  (average  rate,  5.21%);  4M%,  $4,000;  5%.  $4,837;  5J^%,  $13,950; 
6%,  $35. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.53%). 
Number  of  loans  not  over  $3,000  each,  314,  amounting  to  $435,661. 
17  real  estate  loans  made  during  year,  amounting  to  $77,484. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:    April,  1937,  1M% 

Oct.,    1937,  13^% 
Number  of  deposits  during  year,  5,406,  amounting  to  (accounts  opened  407)     . 

Number  of  withdrawals  during  year,  7,145,  amounting  to  (accounts  closed  540) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  133)       .  , 


$50,722  36 

50,664  10 

577,107  81 

$678,494  27 
722,091   16 

$43,596  89 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$50,000  U.  S.  Treas.  Bonds  2Jis 
30,000  U.  S.  Treas.  Notes  l^s 
70,000  U.  S.  Treas.  Notes  IJ^s 
70,000  U.  S.  Treas.  Notes  13^ s 
20,000  U.  S.  Treas.  Notes  IJ^s 
30,000  U.  S.  Treas.  Notes  IJ^s 
30,000  U.  S.  Treas.  Notes  2}^s 
11,000  Middleborough  (F.  D.)  4s 


Railroad  Bonds 

$15,000  Allegheny  Valley  4s 
20,000  Atlantic  Coast  Line  4s 
10,000  Baltimore  &  Ohio  4s 
15,000  Baltimore  &  Ohio  5s 
60,500  Boston  &  Maine  5s 
15,000  Central  R.  R.  of  N.  J.  5s 
20,000  Chi.,  Ind.  &  South.  4s 


Par  Value 
$40,000  Illinois  Central  4s 
12,500  Maine  Central  4J^s 
15,000  I^.  Y.  C.  5s 
15,000  N.  Y.,  Lack.  &  West.  4s 
32,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Old  Colony  4s 
10,000  Old  Colony  5s 
25,000  Old  Colony  5J^s 
15,000  Pere  Marquette  4s 
15,000  Providence  &  Wore.  4s 
15,000  So.  Pacific  4s 
15,000  Southern  Ry.  5s 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  33^s 

Telephone  Company  Bonds 

$20,000  N.  Y.  Tel.  Co.  4i^s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  4J^s 
25,000  N.   Y.   State   El.   &   Gas 

Corp.  4J4s 
15,000  Toledo  Edison  Co.  5s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 

1,150  First  Nl.  Bk.,  Bo,ston 
100  Merchants  Nl.  Bk.,  Boston 
800  Nl.  Shawmut  Bk.,  Boston 
300  Second  Nl.  Bk.,  Boston 
100  Stat?  Street  Tr.  Co.,  Boston 
135  Plymouth  Nl.  Bk. 
500  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


MILFORD  —  MILFORD  SAVINGS  BANK 

Incorporated  April  24,  1851.     Number  of  corporators,  34 
Clifford  A.  Cook,  President  Percy  L.  Walker,  Treasurer 

Frank  C.  Lothrop,  Clerk  of  the  Corporation  Roger  C.  Oakes,  Assistant  Treasurer 

Board  of  Trustees:  H.  A.  Billings,  V.  W.  Collier*t,  C.  A.  Cook*,  H.  M.  Curtiss*,  H.  A.  Daniels,  G.  W.  Ellisf. 

F.  A.  Gould,  F.  P.  Lee,  F.  C.  Lothropt,  W.  I.  Stimpson,  P.  L.  Walker,  Wendell  Williams,  F.  W.  Wood. 
Deposits  draw  interest  from  the  tenth  day  of  each  month;   dividends  are  payable  the  third  Saturday  of  April 
and  October.     Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  1  p.m. 


STATEMENT 

Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    .     $1 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts 

Loans  on  real  estate  (less  $9,329.77 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  val.,  $45,000) 

Real  estate  by  foreclosure,  etc.  (at 
sessed  value,  $577,004) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due   from   Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets   .... 


OF  CONDITION,  OCTOBER  30,  1937 


,427,352  72 

967,264  44 

550,775  25 

72,125  00 

20,985  00 

343,280  00 
190,376  00 
20,436  03 

,661,466  49 

50L,685  68 

33,000  00 

556,460  48 

14,020  57 

10,330  73 
15,638  40 
36,175  01 
11,193  33 
130  75 


Total  Assets  . 


$7,434,695  88 


Liabilities 

Deposits    (12,247   accounts,    average, 
$641.18) 

Surplus: — • 

a.  Guaranty   fund    (6.32%   of  de- 
posits) .... 
6.   Profit  and  loss 

Interest,  less  current  expenses  . 

Discount  unearned 


$6,627,867  26 


419,000  00 

374,431   12 

8,513  87 

4,883  63 


Total  Liabilities 


$7,434,695  88 


Total  Expenses  for  the  Year,  including  State  Taxes 


Rent 

Advertising 

Other 
Expenses 

Total 

$1,200.00 
.16 

$325.18 
.04 

$5,530.18 

.74 

$28,140.32 
3.78 
2.62 

State  Tax         Salaries 
Amount  paid  for  .  .        $7,412.30      $13,672.66 

Cost  per  $1,000  of  assets     .  1.00  1.84 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $269,591.16. 

Rates  on  Investments  and  Loans   (Average  on  All,  3.89%) 
962  real  estate  loans,  averaging  $2,766.59  (average  rate,  5.43%);  3J^%,  $40,000;  4^%,  $40,000;  5%,  $137,500; 
5>^%.  $2,409,966;  6%,  $34,000. 
64  personal  loans,  averaging  $9,327.51  (average  rate,  1.77%);  1J^%,  $263,130;  1J^%,  $143,400;  1%%.  $6,750; 
2}4%,  $54,000;  5%,  $3,000;  5i4%,  $6,165;  5H%,  $14,225;  6%,  $13,016. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.04%). 
Number  of  loans  not  over  $3,000  each,  778,  amounting  to  $1,199,417.86. 
63  real  estate  loans  made  during  year,  amounting  to  $122,572.45. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:    April,  1937,  1J4'% 

Oct.,    1937,  li4% 
Number  of  deposits  during  year,  22,418,  amounting  to  (accounts  opened  1,403) 

Number  of  withdrawals  during  year,  13,563,  amounting  to  (accounts  closed  1,120) 
Net  increase  in  amount  due  depositors  (accounts  increased  283) 


.      $79,421   15 

80,380  38 

.   1,215,768  45 

$1,375,569  98 
.    1,257,558  47 

.    $118,011  51 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$240,000  U.  S.  Treas.  Bonds  2Ms 

410,000  U.  S.  Treas.  Bonds  3s 

300,000  U.  S.  Treas.  Bonds  SJ^s 

412,000  U.  S.  Treas.  Bonds  S^s 

30,000  U.  S.  Treas.  Bonds  3J^s 

2,000  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
1,600  Home  Owners'  Loan  Corp. 

Bonds  2Jis 
26,950  Home  Owners'  Loan  Corp. 

Bonds  2Ms 
33,275  Home  Owners'  Loan  Corp. 

Bonds  3s 
50,000  Arkansas  5s 
25,000  Massachusetts  IHs 
25,000  Michigan  5J^s 
15,000  Barnstable  Co.  IJ^s 
75,000  Boston  Is 
50,000  Cambridge  .55% 

3,000  Cambridge  5s 
25,000  Cleveland,  O.,  5Hs 
25,000  Fall  River  4Hs 
25,000  Los  Angeles,  Cal.,  4%s 
50,000  Lvnn  .50% 
50,000  Medford  .55% 
25,000  New  Bedford  .70% 
50,000  Newburyport  .60%, 
25,000  Newton  .35% 
50,000  Pittsfield  .50% 
50,000  Somerville  .65% 
50,000  Taunton  .60% 
12,000  Worcester  l?is 
50,000  Fairhaven  .50% 
15,000  Hanover  4s 
50,000  Hudson  .40% 
25,000  Naticli  .55% 


$25,000  Palmer  .40% 
50,000  Shrewsbury  .50% 
24,000  Southampton  4s 
50,000  Watertown  .45% 

Railroad  Bonds 

$25,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  33^3 
12,000  Boston  &  Albany  5s 
15,000  Boston  &  Maine  4^3 
75,000  Boston  &  Maine  5s 
35,000  Chesapeake  &  Ohio  3}^3 
15,000  C,  B.  &  Q.  3Hs 
25,000  C,  B.  &  Q.  4s 
10,000  Chi.     &    North    Western 

10,000  Cleveland  &  Pitts.  4^3 
30,000  Delaware  &  Hudson  4s 
25,000  Great  Northern  4s 
50,000  Har.  Riv.  &  Pt.  Ches.  4s 
20,000  Lehigh  Valley  43^s 
25,000  Louis.  &  Nashville  4i^s 
15,000  New  England  5s 
50,000  N.  Y.  C.  &  H.  R.  3J^s 
75,000  N.  Y.,  N.  H.  &  H.  33^3 
25,000  No.  Pacific  4^3 
25,000  Pennsylvania  i^s 
25,000  So.  Pacific  Co.  4i^s 
25,000  Virginian  Ry.  3 Ms 

Boston  Terminal  Co.  Bonds 

$75,000  Boston  Terminal  3J^s 

Telephone  Company  Bonds 

$6,000  Bell  Tel.  Co.  of  Penn.  5s 
15,000  Southwest.   Bell  Tel.   Co. 


Gas,   Electric  and   Water  Com- 
pany Bonds 

Par  Value 
$10,000  Cape  &  Vineyard  El.  Co. 
4s 
15,000  Cent.  Hudson  Gas  &  El. 

Corp.  31^8 
25,000  Central  Me.  Pow.  Co.  48 
15,000  Cleveland  El.  111.  Co.  3Ji3 
20,000  Duquesne  Lt.  Co.  33^3 
45,000  Ed.  El.  111.  Co.  of  Boston 

3^8 

25,000  Green  Mt.  Pow.  Corp.  5a 
25,000  Jersey  Cent.  Pow.  &  Lt. 

4J^8 
25,000  Lake  Sup.  Dist.  Pow.  Co. 

3>^3 

15,000  Metropolitan  Ed.  Co.  43 
25,000  N.  J.  Pow.  &  Lt.  Co.  i}4s 
25,000  Niagara,     Lock.    &    Ont. 

Pow.  Co.  53 
25,000  Pennsylvania  El.  Co.  5s 
15,000  Public     Service     Co.     of 

N.  H.  3^8 
10,000  Toledo  Edison  Co.  5s 
20,000  Twin  State  Gas  &  El.  Co. 

dViS 

10,000  Western  N.  Y.  Util.  Co.  53 

Bank  Stocks 

Shs. 

2,625  First  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
100  Nl.  Rockland  Bk.,  Boston 
2,168  Nl.  Shawmut  Bk.,  Boston 
15  Webster    &    Atlas    Nl.    Bk., 

Boston 
63  Home  Nl.  Bk.,  Milford 
170  Milford  Nl.  Bk.  &  Tr.  Co. 


MILLBURY  — MILLBURY  SAVINGS  BANK 

Incorporated  April  10,  1854.     Number  of  corporators,  60 


Edward  W.  Witter,  President 

Joseph  H.  Tatro,  Clerk  of  the  Corporation 


Harold  S.  Bowker,  Treasurer 

Waldo  W.  Home,  Assistant  Treasurer 


Board  of  Trustees:  A.  A.  Brownf,  F.  E.  Dodge,  A.  C.  Ducharme*t,  H.  A.  Emsley,  W.  B.  Harris*,  W.  D.  Horne*. 
H.  J.  Lavallee,  N.  C.  Perry*,  J.  R.  Quarles,  M.  J.  Roachf,  O.  H.  Stowe,  J.  H.  Tatro,  J.  H.  Welch,  C.  D. 
Whitney,  E.  W.  Witter*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  on  or  after  the  fifteenth 
day  of  January  and  July.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

On  August  30,  1933,  by  order  of  the  Supreme  Judicial  Court,  the  amount  due  to  depositors  was  reduced 
twenty-five  per  cent.  Doubtful  assets  having  a  substantial  but  undetermined  value  are  held  by  the  bank  to 
be  realized  upon  for  the  benefit  of  those  entitled  thereto.  (G.  L.  Chap.  168,  Sec.  44,  Ter.  Ed.)  One-fourth 
of  each  deposit  account  or  twenty  dollars  (whichever  was  the  greater)  was  made  available  to  depositors  at 
the  time  of  reopening.  The  remaining  balances  of  deposits  were  restricted  as  to  withdrawal.  These  restrictions 
were  gradually  removed  and  the  fuU  amount  of  deposits  assumed  by  the  bank  at  the  time  of  resumption  of 
business  on  October  2,  1933,  has  been  made  available  to  depositors  by  the  following  releases:  ten  per  cent 
December  11,  1934,  thirty  per  cent  June  6,  1935,  and  thirty-five  per  cent  January  1,  1936. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $16,000) 
Real  estate  by  foreclosure,  etc.   {as- 
sessed value,  $577,886.67) 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ..... 
Other  assets  .... 

Total  Assets  . 


$58,350  00 

21,900  00 

196  88 

1,690,747  43 

33,741  21 

16,000  00 

331,510  12 

4,160  68 
6,251  21 
65,876  57 
4,710  31 
1,191  50 

$2,234,635  91 


Liabilities 

Deposits     (7,151    accounts,    average 
$258.70)      .  .  .  .  . 

Christmas  and  other  club  deposits 
Surplus: — • 

a.  Guaranty   fund    {1.34%   of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Bills  payable 
Other  liabilities 


Total  Liabilities 


$1,849,990  41 
24,266  50 


25,228  32 

106,238  92 

26,123  84 

196,473  04 

6,314  88 


$2,234,635  91 
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Total  Expenses  for  the   Year,  including  State  Taxes 

State  Tax      Salaries 


Other 

Advertising 

Expenses 

Total 

$539.38 

$9,931.74 

$23,089.17 

.24 

4.44 

10.33 
9.79 

Rent 
Amount  paid  for  .  .  —  $11,418.05        $1,200.00 

Cost  per  $1,000  of  assets     .  —  5.11  .54 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $106,324.07. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.33%) 
77Areal  estate  loans,  averaging  $2,184.42  (average  rate,  5.38%);  3%,  $12,000;  4%,  $138,600;  5%,  $36,720; 
5M%,  $1,393,379;  6%,  $110,048. 
32  personal  loans,  averaging  $1,054.41  (average  rate,  6%);  5%,  $100;  6%,  $33,641. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.02%). 
Number  of  loans  not  over  $3,000  each,  671,  amounting  to  $980,480.56. 
47  real  estate  loans  made  during  year,  amounting  to  $150,501.71. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   Jan.,    1937,  1J^% 

July,    1937,  11^% 
Number  of  deposits  during  year,  2,742,  amounting  to  (accounts  opened  333)     . 

Number  of  withdrawals  during  year,  3,646,  amounting  to  (accounts  closed  214) 
Net  decrease  in  amount  due  depositors  (accounts  increased  119) 


$28,180  22 

27,432  02 

227,382  32 

$282,994  56 
363,813   15 

$80,818  59 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$15,800  Federal  Farm  Mtg.  Corp. 
Bonds  3s 


Par  Value 

$7,200  Federal  Farm  Mtg.  Corp. 

Bonds  3  Ms 
35,350  Home  Owners'  Loan  Corp. 

Bonds  2^s 


Shs.  Bank  Stocks 

521  First  Nl.  Bk.,  Boston 
450  Nl.  Shawmut  Bk.,  Boston 
10  Webster  &  Atlas  Nl.  Bk..  Boa- 
ton 


MILTON  —  MILTON  SAVINGS  BANK 

Branch  Office;   376  Granite  Ave.,  East  Milton 

Incorporated  May  18,  1905.     Number  of  corporators,  40 


John  Talbot,  President 

Francis  S.  Moulton,  Clerk  of  the  Corporation 


Frederick  A.  Gaskins,  Treasurer 
Alice  L.  Moulton,  Assistant  Treasurer 


Board  of  Trustees:  John  Balch,  Frederick  Chase*,  Stanley  Cunningham,  G.  M.  Cushingf,  P.  S.  Dalton*,  F.  A. 
Gaskins,  D.  A.  Heffernan,  E.  C.  Johnson,  2nd*,  H.  W.  Kingt,  A.  H.  Ladd,  Jr.f,  C.  F.  Marden,  T.  W. 
Melley,  F.  S.  Moulton,  Fred  Preston,  P.  E.  Sheldon,  R.  L.  Shewell*,  W.  G.  Swan,  John  Talbot*. 

Deposits  draw  interest  from  the  fifth  day  of  each  month;  dividends  are  payable  March  20  and  September  20. 
Business  hoiirs:  8.30  a.m.  to  2.30  p.m.;  Saturdays,  8.30  a.m.  to  12  m.  Branch  office,  9  to  11.30  a.m. 
and  12.30  to  2.30  p.m.;   Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 

Liabilities 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Real  estate  by  foreclosure,  etc.  (as 
sessed  value,  $14.7,300) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash      ..... 

Other  assets  .... 


$885,500  00 

87,000 

00 

419,781 

70 

13,124 

00 

10,000 

00 

211,125 

00 

31,781 

00 

10,030 

00 

1,135,615  94 

12,696 

00 

162,319  82 
3,661  69 


3, 

6, 

129, 

3, 

4, 


490  23 
019  37 
864  42 

,247  60 
421  92 


Total  Assets 


$3,129,678  69 


Deposits    (5,284    accounts,    average, 

$539.86) 

Christmas  and  other  club  deposits    . 
Surplus:— 

a.  Guaranty   fund    {3.70%   of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 
Other  liabilities       .... 


2,852,610  36 
42,835  50 


107,185  98 

104,592  58 

22,090  57 

363  70 


Total  Liabilities 


$3,129,678  69 


Total  Expenses  for  the   Year,  including  State  Taxes 

State  Tax          Salaries  Rent            Advertising 

Amount  paid  for         .          .        $4,851.11        $9,230.27  $2,230.01           $437.83 

Cost  per  $1,000  of  assets     .                  1.65                 2.95  .71                    .14 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $124,539.34. 


Other 
Expenses 
$4,735.32 
1.51 


Total 
$21,484.54 
6.86 
4.60 
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Rates  on  Investments  and  Loans   (Average  on  All,  4.24%) 
Sll  real  estate  loans,  averaging  $3,651.49  (average  rate,  5.51%);  5H%,  $1,102,191;  6%,  $33,425. 

20  personal  loans,  averaging  $634.80  (average  rate,  5.70%);  5%,  $3,500;  5,H%,  $500;  6%,  $8,695. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.37%). 
Number  of  loans  not  over  $3,000  each,  168,  amounting  to  $301,401.94. 
11  real  estate  loans  made  during  year,  amounting  to  $42,550. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:    March,  1937,  l}i%  ..... 

Sept.,     1937,  1}4% 

Number  of  deposits  during  year,  11,394,  amounting  to  (accounts  opened  640) 


Number  of  withdrawals  during  year,  9,321,  amounting  to  (accounts  closed  513) 


Net  increase  in  amount  due  depositors  (accounts  increased  127) 


$33,441  39 

34,253  21 

764,271  10 

$831,965  70 
767,981  00 

$63,984  70 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$14,500  U.  S.  Treas.  Bonds  2}^s 
100,000  U.  S.  Treas.  Bonds  2^3 
220,000  U.  S.  Treas.  Bonds  2>gs 

50,000  U.  S.  Treas.  Bonds  3s 
350,000  U.  S.  Treas.  Bonds  3Ms 
100,000  U.  S.  Treas.  Bonds  3  J^s 

20,000  U.  S.  Treas.  Bonds  4s 

10,000  U.  S.  Treas.  Bonds  4Ma 

21,000  U.  S.  Treas.  Notes  IMs 

10,000  Boston  4s 

12,000  Taunton  3Ms 

65,000  Boston  Met.  Dist.  2iis 

Railroad  Bonds 

$10,000  Allegheny  Valley  4s 
10,000  Atch.,  Top.  &  S.  Fe  4s 
15,000  Baltimore  &  Ohio  5s 
10,000  Baltimore  &  Ohio  6s 
30,000  Boston  &  Albany  3}^s 
10,000  Boston  &  Albany  4i^s 

5,000  Boston  &  Maine  5s 
25,000  C,  B.  &  Q.  4s 
20,000  Chi.  &  North  Western  4s 


Par  Value 
$39,000  Chi.     &    North    Western 
4>^s 

5,000  Chi.,  R.  I.  &  Pac.  4s 
25,000  Great  Northern  3Ms 
20,000  Har.  Riv.  &  Pt.  Ches.  4s 
10,000  Illinois  Central  3s 
38,000  Illinois  Central  4s 

5,000  Maine  Central  4i^s 

7,000  Milwaukee  &  North.  4^8 
20,000  Mil.,  Sparta  &  Northw.  4s 
20,000  Minn.,   St.   P.   &   S.   Ste. 

M.  4s 
10,000  N.  Y.  C.  4J^s 
20,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  N.  Y.  &  Putnam  4s 
15,000  No.  Pacific  3s 
10,000  No.  Pacific  4s 
50,000  Pennsylvania  4J^s 

1,947  St.  P.,  Minn.  &  Man.  4s 
25,000  Union  Pacific  4s 

Street  Railway  Bonds 

$5,000  Boston  Elevated  4J^8 
10,000  Eastern  Mass.  4}4s 


Boston  Terminal  Co.  Bonds 

Par  Value 
$10,000  Boston  Terminal  48 

Gas,   Electric  and  Water  Conri— 
pany  Bonds 

$25,000  Central     Me.     Pow.     Co. 

3Hs 
25,000  Detroit  Edison  Co.  4s 
25,000  Green  Mt.  Pow.  Corp.  5s 
25,000  Interstate  Pub.    Ser.   Co. 

43^s 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4i^s 
50,000  Ohio  Pub.  Ser.  Co.  4s 
25,000  Peoples  Gas  Lt.   &  Coke 

Co.  4s 
10,000  Toledo  Edison  Co.  5s 
5,000  Twin  State  Gas  &  El.  Co. 

5Hs 

Bank  Stocks 

Shs. 

400  First  Nl.  Bk.,  Boston 

200  Nl.  Shawmut  Bk.,  Boston 


MONSON  —  MONSON  SAVINGS  BANK 


Incorporated  March  27,  1872. 
William  L.  Ricketts,  President 


Number  of  corporators,  44 


George  H.  Seymour,  Clerk  of  the  Corporation 


Robert  S.  Fay,  Treasurer 


Board  of  Trustees:  B.  P.  Andersonf,  F.  Q.  Ball,  F.  L.  Bhss*t,  H.  L.  Carew,  R.  H.  Cushman,  F.  J.  Entwistlet, 
R.  S.  Fay,  Rufus  Fay,  F.  W.  Lombard,  E.  J.  Lyons,  C.  C.  McCray*.  C.  L.  Ricketts*,  W.  L.  Ricketts*,  G.  H. 
Seymour,  P.  W.  Soule,  A.  P.  Stewart.     (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  April  1  and  October  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Fridays,  7  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits    (3,895    accounts,    average, 
$924.39) 

Christmas  and  other  club  deposits    . 

Surplus: — ■ 

a.  Guaranty   fund    {,7.12%   of  de- 
posits) .... 
6.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses        ..... 


,400  00 
726  00 
236  75 
,750  00 
,000  00 


075  00 
,100  00 
912  03 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations     .  $332 

Otherpublicfunds,  bonds  and  notes  .  51, 

Railroad  bonds  and  notes          .          .  548, 

Boston  Terminal  Co.  bonds      .          .  29, 

Telephone  company  bonds        .          .  25 
Gas,    electric    and    water    company 

bonds          .....  198, 

Bank  and  trust  company  stocks         .  100 

Securities  acquired  for  debts     .          .  7, 
Loans  on  real  estate  (less  $2,400  due 

thereon)      .....  2,181 
Loans  on  personal  security        .          .  32 
Bank  building  {est.  vol..  $27,500)        .  27 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $460,810)            .          .  400,037  84 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .          .          .  5,641  03 
Due  from   Mutual  Savings   Central 

Fund,  Inc.            ....  6, 

Deposit  Insurance  Fund  .          .          .  9, 

Due  from  banks  and  trust  companies  75 

Cash  and  cash  items         ...  7 
Other  assets  ..... 


,998  50 
,684  00 
,921  74 


184  87 
,424  46 
,200  38 
,402  17 
560  00 


Total  Assets  , 


$4,040,254  77 


$3,600,488  99 
13,008  50 


257,204  74 
163,700  67 

5,851  87 


Total  Liabilities 


$4,040,254  77 
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Total  Expenses  for  the   Year,  including  State  Taxes 


Rent 


State  Tax  Salaries 

Amount  paid  for  .  .        $2,887.18        $8,280.10        $1,324.00 

Cost  per  $1,000  of  assets     .  .72  2.05  .33 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $158,932.80. 


Advertising 
$295.56 
.07 


Other 

Expenses 

$3,043.18 

.75 
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Total 
5,830.02 
3.92 

2.87 


Rates  on  Investments  and  Loans   (Average  on  All,  4.68%) 

608  real  estate  loans,  averaging  $4,295.27  (average  rate,  5.05%):   2%,  $19,000;   3%,  $150,300;   4%,  $125,000; 
4J^%,  «71,100;   5%,  $609,097;   5J^%,  $1,136,231;   6%,  $71,270. 
46  personal  loans,  averaging  $710.52  (average  rate,  5.46%):   5%,  $17,522;  6%,  $15,162. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.04%). 
Number  of  loans  not  over  .$3,000  each,  328,  amounting  to  $388,986. 
21  real  estate  loans  made  during  year,  amounting  to  $61,850. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1937,  1H% 

Oct.,    1937,  1^4% 
Number  of  deposits  during  year,  3,691,  amounting  to  (accounts  opened  364)     . 

Number  of  withdrawals  during  year,  3,635,  amounting  to  (accounts  closed  348) 
Net  increase  in  amount  due  depositors  (accounts  increased  16) 


$52,834  40 

53,087  38 

489,641  50 

$595,563  28 
582,071  84 

$13,491  44 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$27,400  U.  S.  Treas.  Bonds  23^s 
205,000  U.  S.  Treas.  Bonds  3?is 
100,000  U.  S.  Treas.  Bonds  4s 
10,000  Fall  River  4i^s 

7,000  Monson  SJ^s 
25,000  Boston  Met.  Dist.  2Ms 
10,000  Boston  Met.  Dist.  2jis 

Railroad   Bonds 

$10,000  Bangor  &  Aroostook  5s 
22,000  Boston  &  Albany  4Ms 
10,000  Boston  &  Albany  4i^s 
10,000  Boston  &  Albany  5s 
40,000  Boston  &  Maine  5s 
16,000  Central  R.  R.  of  N.  J.  5s 

5,000  Chesapeake  &  Ohio  3J^s 
15,000  C,  B.&Q.4S 
10,000  Chi.    &    North    Western 

4>^s 
10,000  Cleveland  &  Pitts.  4i^s 
10,000  Conn.  River  4s 
10,000  Delaware  &  Hudson  4s 

5,000  Great  Northern  2s 
10,000  Great  Northern  3Ms 
20,000  Great  Northern  4s 
10,000  Great  Northern  5s 
20,000  Har.  Riv.  &  Pt.  Ches.  4s 
10,000  Illinois  Central  4s 
10,000  Illinois  Central  5s 
10,000  Louis.  &  Nashville  3Ms 

5,000  Louis.  &  Nashville  4s 
10,000  Louis.  &  Nashville  5s 
10,000  A^iaine  Central  4i^s 
20,000  Mich.   Cent.-Mich.    Air 
Line  4s 


$10,000  Nash.,  Chatt.  &  St.  L.  4s 
20,000  N.  Y.  C.  4>^s 
25,000  N.  Y.  C.  5s 
10,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Pacific  5s 
25,000  No.  Pacific  6s 
20,000  Norwich  &  Wor.  43^s 
10,000  Old  Colony  4s 
10,000  Old  Colony  5>^s 
10,000  Pennsylvania  2Ms 
5,000  Pennsylvania  Sjjs 
25,000  Pennsylvania  4^8 
20,000  Pennsylvania  4i^s 
20,000  Pennsylvania  5s 
10,000  Sioux  City  &  Pac.  3i^s 
10,000  So.  Pacific  4s 
10,000  So.  Pacific  Co.  4i^s 

Boston  Terminal  Co.  Bonds 

$35,000  Boston  Terminal  33^s 

Telephone  Company  Bonds 

$15,000  N.  E.  Tel.  &  Tel.  Co.  5s 
10,000  Pacific  Tel.  &  Tel.  Co.  3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Bangor     Hydro-El.     Co. 

10,000  Brooklyn  Ed.  Co.  3Ms 
5,000  CentralMe.Pow.Co.SJ^s 

10,000  Central  Me.  Pow.  Co.  4s 

10,000  Cojin.  River  Pow.  Co.3Ms 
5,000  Consumers  Pow.  Co.  3Ms 

15,000  Narragansett  El.  Co.  33^s 


$5,000  New   England  Pow.    Co. 

3J€s 
10,000  N.  Y.  Edison  Co.  3Ms 
25,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
15,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Ozark  Pow.  &  Water  Co. 

5s 
10,000  Pacific  Gas  &  El.  Co.  3Ha 
10,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
10,000  Philadelphia  El.  Co.  3Hs 
5,000  Savannah  El.  &  Pow.  Co. 

4s 
15,000  Southern  Cal.  Ed.  Co.  43 
10,000  Westchester  Ltg.  Co.  3}4a 
10,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 
5,000  Wisconsin  Pub.  Ser.  Corp. 

4s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
1,000  First  Nl.  Bk.,  Boston 

30  Merchants  Nl.  Bk.,  Boston 
345  Nl.  Shawmut  Bk.,  Boston 
50  United  States  Tr.  Co.,  Boston 
13  Hadley   Falls  Tr.   Co.,   Hol- 

yoke 
30  Monson  Nl.  Bk. 
15  Palmer  Nl.  Bk. 
96  Springfield  S.  D.  &  Tr.  Co. 
300  Union  Tr.  Co.,  Springfield 
18  Worcester       Co.      Tr.      Co., 
Worcester 


NANTUCKET  —  NANTUCKET  INSTITUTION  FOR  SAVINGS 

Incorporated  April  2,  1834.     Number  of  corporators,  32 


I 


Peter  M.  Hussey,  President 

Frank  W.  Ramsdell,  Clerk  of  the  Corporation 


Alcon  Chadwick,  Treasurer 

Lillian  A.  Thurston,  Assistant  Treasurer 


Board  of  Trustees:  R.  I.  Bartlett,  A.  G.  Brock,  W.  C.  Brock*,  Alcon  Chadwick,  W.  F.  Codd*,  J.  P.  Conway*, 
T.  H.  Giffin*,  C.  F.  Hammond,  William  Holland*t,  P.  M.  Hussey*,  J.  R.  Killen,  G.  M.  Laket,  N.  E.  Lowell, 
F.  W.  Ramsdell,  J.  H.  Robinsont,  G.  C.  Rule*,  A.  E.  Smith,  E.  R.  Terry.     (One  vacancy.) 

Deposits  draw  interest  from  the  third  day  of  each  month;   dividends  are  payable  January  10  and  July  10. 

Business  hours:  9  a.m.  to  1  p.m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT 

Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Other  public  funds,  bonds  and  notes. 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  val.,  $35,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $275,900) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund  . 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets   .... 


OF  CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits  (2,932 


P.D.  8,  Part  I. 


6169,452  44 

10,000  00 

243,979  79 

11,045  46 

39,610  72 

158,470  08 

41,995  00 

,567,655  92 

57,558  81 

34,813  38 

936  71 

309,698  79 

7,526  20 

4,712  42 

6,853  87 

51,674  75 

1,982  07 

2  00 


Total  Assets 


$2,717,968  41 


accounts,     average, 

isnmy.ii'^) 

Surplus: — 

a.  Guaranty   fund    (6.48%    of  de- 
posits) .... 
6.  Profit  and  loss 
Interest,  rents,  etc.,  less  current  ex- 
penses         ..... 
Other  liabilities       .... 


$2,433,019  69 


157,685  30 
96,027  99 


29,382  95 
1,852  48 


Total  Liabilities 


$2,717,968  41 


Total  Expenses  for  the   Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising       Expenses  Total 

Amount  paid  for  .  .         $1,664.10        17,725.57        $1,100.00  $62.60        $3,405.45      $13,957.72 

Cost  per  $1,000  of  assets     .  .61  2.84  .41  .02  1.25  5.13 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent        .  .  .  .  .  .  4.11 

Gross  income  received  during  the  year,  $112,485.52. 

Rates  on   Investments  and  Loans   (Average  on  All,  4.88%) 
494  real  estate  loans,  averaging  $3,173.39  (average  rate,  5.18%) :  2%,  $140,500;  5%,  $18,000;  5^%,  $1,409,156. 

59  personal  loans,  averaging  $975.57  (average  rate,  5.99%):  4%,  $150;  6%,  $57,409. 
Bonds,  stocks,  etc.  (average  rate  on  amoimt  invested,  4.09%). 
Number  of  loans  not  over  $3,000  each,  399,  amounting  to  $569,395.26. 
23  real  estate  loans  made  during  year,  amounting  to  $35,108. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  j^ear:  Jan.,    1937,  1J^% $35,225  04 

July,    1937,  l}i% 35,313  84 

Number  of  deposits  during  year,  2,961,  amounting  to  (accounts  opened  238;     ....  333,717  79 


Number  of  withdrawals  during  year,  2,993,  amounting  to  (accounts  closed  305) 


Net  increase  in  amount  due  depositors  (accounts  decreased  67) 

SCHEDULE  OF  SECURITIES  OWNED 


$404,256  67 
400,362  84 


$3,893  83 


Public  Funds 

Par  Value 
.527,000  U.  S.  Treas.  Bonds  2?is 
33,000  U.  S.  Treas.  Bonds  2>gs 
40,000  U.  S.  Treas.  Bonds  SVgs 
65,000  U.  S.  Treas.  Bonds  3Jis 
4,250  Home  Owners'  Loan  (Ilorp. 
Bonds  2%s 
10,000  Boston  4s 

Railroad   Bonds 

$10,000  Atlantic  Coast  Line  4s 
15,000  Baltipiore  &  Ohio  4s 
10,000  Central  Pacific  4s 
10,000  Great  Northern  4Jis 
10,000  Illinois  Central  4s 
10,000  Illinois  Central  43^s 
10,000  Louis.  &  Nashville  5s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
20,000  N.  Y.  C.  5s 
25,000  No.  Pacific  6s 
10,000  Old  Colony  5s 
10,000  Oregon  Short  Line  5s 


Par  Value 
$15,000  Pennsylvania  4s 
10,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4s 
10,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
10,000  So.  Pacific  4s 
15,000  So.  Pacific  Co.  43^s 
15,000  Southern  Ry.  5s 
20,000  Union  Pacific  4s 

Street  Railway  Bonds 

$10,000  Boston  Elevated  5s 

Telephone  Company  Bonds 

$20,000  Bell  Tel.  Co.  of  Penn.  5s 
15,000  N.  Y.  Tel.  Co.  4Ks 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$10,000  Central  Me.  Pow.  Co.  4s 
15,000  Consol.  Gas  Co.  of  Balti- 
more City  5s 


Par  Value 
$15,000  Detroit  Edison  Co.  5s 
10,000  Ed.  El.  111.  Co.  of  Boston 

3^s 
10,000  Empire  Dist.  El.  Co.  5s 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  43^8 
10,000  Kings  Co.  Ltg.  Co.  5s 

5,000  Kings  Co.  Ltg.  Co.  6Ks 
10,000  Lowell  Gas  Lt.  Co.  4J^s 
5,000  Niagara,    Lock.     &     Ont. 
Pow.  Co.  5s 
15,000  Pacific  Gas  &  El.  Co.  6s 
20,000  Penn  Pub.  Ser.  Corp.  6s 
10,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
10,000  Southern    Cal.    Ed. 
3Ms 

Bank  Stocks 

Shs. 

479  First  NI.  Bk.,  Boston 
592  Nl.  Shawmut  Bk,.,  Boston 
22  Pacific  Nl.  Bk.,  Nantucket 


Co. 


NATICK  —  NATICK  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  5,  1859.     Number  of  corporators,  33 
Henry  G.  Fiske,  President  C.  Arthur  Dowse,  Treasurer 

Clarence  N.  Howe,  Clerk  of  the  Corporation  Royal  W.  Tyler,  Assistant  Treasurer 

Board  of  Trustees:   W.  R.  Bigelow,  F.  O.  Brown,  R.  G.  Cooper*,  C.  A.  Dowse,  C.  A.  Eldridge*,  A.  B.  Fair, 
H.  W.  Fairbanks,  H.  G.  Fiske*t,  C.  E.  Hills,  C.  N.  Howet,  W.  F.  Quinlan*,  T.  F.  Russellt,  R.  W.  Tyler, 
E.  C.  Wilhams,  F.  E.  Yeager. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  second  Tuesday 
of  May  and  November.     Business  hours:   9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $6,857.25 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $90,000) 

Real  estate  by  foreclosure,  etc.  (as 
sessed  value,  §410,838) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from   Mutual  Savings  Central 
Fund,  Inc.  .  .  . 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets  . 


$2,500,433  80 

665,416  40 

222,771  00 

20,750  00 

140,180  00 

52,851  00 

6,950  00 

4,812,574  94 
66,464  26 
60,000  00 

400,916  37 

9,596  80 

10,018   11 

16,832  23 

130,175  12 

22,636  36 


$9,138,566  39 


Liabilities 

Deposits    (11,021   accounts,   average, 

$740.98) 

Surplus: — 

a.  Guaranty  fund    {6.19%   of  de- 

posits) 

b.  Profit  and  loss 
Discount  unearned 
Reserved  for  dividends 
Other  liabilities 
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5,166,411  54 


505,510  00 

348,717  58 

25  32 

117,790  07 

111  88 


Total  Liabilities 


$9,138,566  39 


Amount  paid  for 


Total  Expenses  for  the  Year,  including  State  Taxes 

Other 
Salaries  Rent        Advertising       Expenses 

$612.00      $23,598.13 


State  Tax 


$23,996.92        $2,000.04 


Cost  per  $1,000  of  assets     .  —  2.62 

.Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $357,733.70. 


.22 


.07 


2.58 


Total 
$50,207.09 
5.49 
5.27 


Rates  on  Investments  and  Loans   (Average  on  All,  4.39%) 
1,376  real  estate  loans,  averaging  $3,500.05  (average  rate,  5%):   5%,  $4,800,575;   5^%,  $12,000. 

79  personal  loans,  averaging  $841.31  (average  rate,  5.25%):   4%,  $24,889;   6%,  $41,575. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.56%). 
Number  of  loans  not  over  $3,000  each,  910,  amounting  to  $1,495,221.01. 
126  real  estate  loans  made  during  year,  amounting  to  $320,950. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov..  1936,  l}4% 

May,'  1937,  1J^% 
Number  of  deposits  during  year,  13,551,  amounting  to  (accounts  opened  928)  . 

Number  of  withdrawals  during  year,  12,084,  amounting  to  (accounts  closed  876) 
Net  increase  in  amount  due  depositors  (accounts  increased  52) 


.  $113,653  43 
.  116,132  91 
.   1,443,215  71 

$1,673,002  05 
.   1,375,465  61 

.    $297,536  44 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$1,007,350  U.  S.  Treas.  Bonds  25^s 
120,700  U.  S.  Treas.  Bonds  2  J^s 
810,000  U.  S.  Treas.  Bonds  3s 
226,400  U.  S.  Treas.  Bonds  3Ms 
90,000  U.  S.  Treas.  Bonds  S^s 
164,000  U.  S.  Treas.  Bonds  4s 
1,900  Federal  Farm  Mtg.Corp. 
Bonds  3  s 
52,025  Home     Owners'      Loan 

Corp.  Bonds  2J^s 
37,300  Home      Owners'     Loan 
Corp.  Bonds  3s 
5,000  Massachusetts  3i^s 
5,000  Attleboro  4s 
1,000  Beverly  4s 
1,000  Boston  4s 
1,000  Cambridge  4s 
1,000  Fitchburg3Ms 
2,000  Fitchburg  4s 
4,000  Gardner  3Ms 
9,000  Gloucester  4s 
3,000  Holyoke  4s 
8,000  Lawrence  4s 
8,000  Maiden  4s 
28,000  New  Bedford  4s 
25,000  Somerville  4J^s 

3,000  Taunton  4s 
20,000  Adams  4  Jis 
7,000  Falmouth  3J^s 
5,000  Framingham  4s 


Par  Value 

$5,000  Hanove/  4s 
18,000  Longmeadow  4>^s 

1,000  A/larshfield  4s 

3,000  Mattapoisett  4s 
10,880  Methuen  4s 
102,000  Natick  2J^s 
30,100  Natick  3s 
42,000  Natick  3Ms 
52,000  Natick  3J^s 
,52,799  Natick  4s 
29,100  Natick  4Ms 
22,400  Natick  4i^s 

7,000  Natick  5s 
18,000  Norwood  3Ms 

3,000  Russell  4s 

1,500  Rutland  43^s 

5,000  Rutland  5s 
29,800  Sherborn  Is 
14,000  Shrewsbury  4s 
34,500  Walpole  3Ms 

4,300  Wavland  Is 

1,250  Wayland  2s 
20,000  Wayland  4s 

9,000  Wavland  4 ;l^s 

5,000  Wellesley  4s 

6,000  Winchendon  4s 

1,000  Winthrop4?^s 

1,000  Cherry  Valley  &  Roch- 
dale (W.  D.)  4s 

1,000  Foxboro  (W.  D.)  48 


Railroad  Bonds 

Par  Value 

$10,000  Baltipiore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  3J^s 
16,000  Boston  &  Albany  5s 
160,500  Boston  &  Maine  5s 
34,000  C,  B.  &  Q.  4s 
10,000  Illinois  Central  4s 
5,000  Maine  Central  4J^s 
15,000  Minn.,  St.  P.  &  S.  Ste. 

M.  5s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Old  Colony  4s 
35,000  Pennsylvania  4J^s 
8,000  Pitts.,  Va.  &  Char.  48 

Street  Railway  Bonds 

$25,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$150,000  Boston  Terminal  S^s 
6,000  Boston  Terminal  4s 

Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
1,100  Fiist  Nl.  Bk.,  Boston 
600  Nl.  Shawmut  Bk.,  Boston 
40  Second  Nl.  Bk.,  Boston 
6  Webster    &    Atlas    Nl.    Bk., 
Boston 
25  Framingham  Nl.  Bk. 
120  Natick  Tr.  Co. 
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NEW  BEDFORD 


P.D.  8,  Part  I. 
NEW  BEDFORD  FIVE  CENTS  SAVINGS  BANK 


Incorporated  April  14,  1855.     Number  of  corporators,  124 


Jireh  Swift,  Jr.,  President 

Edgar  F.  Taber,  Clerk  of  the  Corporation 


William  F.  Turner,  Treasurer 

John  T.  Chambers,  Assistant  Treasurer 


Board  of  Trustees:  M.  D.  Anthony,  S.  G.  Baker,  W.  H.  Bassett,  H.  S.  Bowie,  Basil  Brewer,  J.  M.  BuUard,  G.  R. 
Cherry,  J.  H.  Clifford,  J.  A.  Collins,  H.  H.  Dixon,  M.  M.  Duff,  J.  A.  Frasier,  E.  D.  Gardner,  F.  H.  Gifford, 
H.  S.  Knowles,  J.  D.  Murray,  A.  G.  Pierce,  Jr.*,  A.  R.  Pierce,  A.  L.  Poisson,  B.  F.  Proud,  E.  P.  Read,  W.  K. 
Read*,W.  T.  Read,  William  Ritchief,  W.  A.  Robinson,  Jr.*,  A.  G.  Seabury*,  W.  H.  Snow,  J.  E.  Stanton,  Jr.*, 
Patrick  Sweeney*,  Jireh  Swift,  Jr.*t,  Jireh  Swift,  3rd,  E.  F.  Taber,  H.  W.  Taber,  J.  O.  Thompson,  Jr.*, 
A.  L.  Tucker*  J.  W.  Websterf,  F.  K.  White,  E.  H.  Wing,  J.  H.  Winslow. 

Deposits  draw  interest  from^  the  first  business  day  of  each  month;  dividends  are  payable  the  third  Wednesday 
of  April  and  October.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  4  p.m. 


STATEMENT  OF 
Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations   .  $9,390, 

Other  public  funds,  bonds  and  notes  .  494, 

Railroad  bonds  and  notes          .          .  2,679, 

Street  railway  bonds        .          .          .  118, 

Boston  Terminal  Co.  bonds      .          .  296, 
Gas,  electric  and  water  company 

bonds          .....  613, 

Bank  and  trust  company  stocks        .  363, 

Securities  acquired  for  debts     .          .  40, 
Loans  on  real  estate  (less  $2,176.95 

due  thereon)         ....  6,584, 
Loans  on  personal  security        .          .  426, 
Bank  building  {est.  val.,  $220,000)      .  81, 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $1,466,025)         .          .  1,254,771  22 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .          .          .  28,654  61 
Due  from   Mutual   Savings   Central 

Fund,  Inc.            ....  34, 

Deposit  Insurance  Fund            .           .  51, 

Due  from  banks  and  trust  companies  744, 

Cash  and  cash  items         .          .          .  91, 


Total  Assets 


CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits    (32,547   accounts,   average, 
767  22  S632.17) 

327  37        Christmas  and  other  club  depos;ts 
753  80        Surplus: 

843  75  a.  Guaranty   fund    (6.97%   of  de- 

556  55  posits) 

b.  Profit  and  loss 
300  00        Interest,  etc.,  less  current  expenses 
882  85        Discount  unearned 
009  73        Other  liabilities 

396  86 
583  01 
700  00 


902  41 
741  71 
,841  61 
240  22 


$23,296,272  92 


$20,575,255  04 
28,714  50 


1,436,950  00 

1,167,675  55 

85,349  21 

1,695  93 

632  69 


Total  Liabilities 


$23,296,272  92 


Total  Expenses  for  the   Year,  including  State  Taxes 

Other 
State  Tax  Salaries  Rent  Advertising       Expenses 

$16,746.08      $51,980.28       $6,000.00        $2,290.86      $15,800.03 


Total 
$92,817.25 
3.98 
3.01 


Amount  paid  for 

Cost  per  $1,000  of  assets     .  .72  2.23  .25  .10  .68 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 

Gross  income  received  during  the  year,  $935,426.98. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.37%) 
^,301  real  estate  loans,  averaging  $2,861.54  (average  rate,  5.46%) :  4%.  $90,000;  5%,  $231,500;  5^%,  $6,262,897 
111  personal  loans,  averaging  $3,843.09  (average  rate,  4.23%):   4%,  $348,240;   4}^%,  $18,429;   5%,  $2,050; 
5H%,  $57,862. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.86%). 
Number  of  loans  not  over  $3,000  each,  1,673,  amounting  to  $2,633,656.71. 
134  real  estate  loans  made  during  year,  amounting  to  $361,640. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1937,  1M% 

Oct.,    1937,  1}4% 
Number  of  deposits  during  year,  37,929,  amounting  to  (accounts  opened  1,758) 

Number  of  withdrawals  during  year,  32,031,  amounting  to  (accounts  closed  1,950) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  192) 


.  $254,847  00 
.  253,692  35 
.  3,071,670  15 

$3,580,209  50 
.  4,048,280  68 

.    $468,071  18 


SCHEDULE  OF  SECURITIES  OWNED 


Publ 

Par  Value 

$15,000  U.  S. 

610,000  U.  S. 
1,823,000  U.  S. 

980,000  U.  S. 

838,500  U.  S. 
1,144,500  U.  S. 

111,000  U.  S. 

929,000  U.  S. 
1,341,000  U.  S. 

898,000  U.  S. 

100,000  U.  S. 

100,000  U.  S. 

200,000  U.  S. 


ic  Funds 


Treas. 
Treas. 
Treas. 
Treas. 
Treas. 
Treas. 
Treas. 
Treas. 
Treas. 
Treas. 
Treas. 
Treas. 
Treas. 


Bonds  2>is 
Bonds  2Ms 
Bonds  2}is 
Bonds  3s 
Bonds  3J^s 
Bonds  3J^s 
Bonds  3?^s 
Bonds  3Ms 
Bonds  4s 
Bonds  4}^s 
Notes  IJ^s 
Bills  .41% 
Bills  .53% 


$3,800  Federal      Farm       Mtg. 

Corp.  Bonds  3s 
75,350  Home       Owners'       Loan 
Corp.  Bonds  2J^s 
224,800  Home      Owners'      Loan 
Corp.  Bonds  3s 
6,500  Massachusetts  33^8 
2,500  Massachusetts  4s 
6,000  Massachusetts  4J^8 
8,000  Hampden  Co.  4s 
106,000  Boston  4Ms 
1,500  Cambridge  3Hs 
2,500  Cambridge  4s 
51,000  Cleveland,  O.,  5s 


$9,000  Detroit,  Mich.,  43 

8,000  Detroit,  Mich.,  4Jis 
10,000  Detroit,  Mich.,  4J^3 
5,000  Detroit,  Mich.,  5J^s 
2,000  Flint,  Mich.,  43^s 
5,000  Los  Angeles,  Cal.,  5s 
68,000  New  Bedford  4s 
10,000  New  Bedford  4i^s 
89,000  New  Bedford  4Ms 
27,000  New  Bedford  5s 
5,000  Salem  4s 
2,000  San  Francisco,  Cal.,  58 
1,000  Springfield  4s 
1,500  Concord  4s 
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$3,375  Dartmouth  6s 

10,000  Falmouth  4J^s 

10,000  Milton  4s 

10,000  Southborough  4s 

25,000  Stoneham  4s 
9,000  Palmer  (F.  D.)  4^8 
1,500  Shelburne  Falls  (F.  D.) 
4Hs 

Railroad  Bonds 

85,000  Adirondack  Ry.  4i^s 
27,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Atlantic  Coast  Lipe  4s 
75,000  Baltimore  &  Ohio  4s 
32,500  Baltimore  &  Ohio  5s 
27,000  Boston  &  Albany  3}^s 
35,000  Boston  &  Albany  4i^s 

120,000  Boston  &  Albany  5s 
50,000  Boston  &  Maine  43^s 
84,000  Boston  &  Maine  5s 
11,000  Brunswick  &  Western  4s 
25,000  Garth.  &  Adiron.  4s 

112,000  Central  R.  R.  of  N.  J.  5s 
60,000  C,  B.  &  Q.  41^8 
43,000  Chi.,  Ind.  &  South.  4s 
29,000  Cleve.  Short  Line  4Ms 

205,000  Delaware  &  Hudson  4s 
2,000  Eastern  Rv.  of  Minn.  4s 
54,000  Elgin,  Joliet  &  East.  5s 
39,000  Gouv.  &  Oswegatchie  5s 
13,000  Grand  Rapids  &  Ind.  4J^s 

101,000  Great  Northern  S^s 

50,000  Great  Northern  5>^s 

2,000  Illinois  Central  33^s 

190,000  Illinois  Central  4s 
5,000  Illinois  Central  4J^s 
6,000  Illinois  Central  5s 

102,000  James.,  Frank.  &  Clear.  4s 

1,000  Kal.,  Alleg.  &  G.  R.  5s 

23,000  Lehigh  Valley  Ry.  4i^s 


$20,000  Louis.  &  Nashville  4s 
2,000  Mich.,    Cent.rKal.    &  So. 
Haven  5s 
133,000  N.  Y.  C.  4J^s 
100,000  N.  Y.,  Lack.&  West.4}^s 
99,000  N.  Y.  &  Putnam  4s 
5,000  Norfolk  &  Carolina  5s 
140,000  Old  Colony  5s 
46,000  Old  Colony  SJ^s 

6,500  Oregon  Short  Line  5s 
50,000  Pennsylvania  4Ms 
315,000  Pennsylvania  43^s 
141,000  Pennsylvania  5s 

5,000  Phila.  &  Bait.  Cent.  4s 
51,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
4J^s 
383,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
5s 
25,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 
4,008  St.  P.,  Minn.  &  Man.  4s 
50,000  So.  Pacific  4s 
25,000  So.  Pacific  Co.  4i^s 

1,000  So.  Pacific  5s 
12,000  Spokane  Falls  &  North.  6s 
25,000  W.  Va.  &  Pitts.  4s 
2,000  West  Fruit  Exp.  43^s 

Street  Rail^vay  Bonds 

$25,000  Boston  Elevated  4J^s 
100,000  Boston  Elevated  5s 
25,000  West  End  5s 
5,000  West  End  7s 

Boston  Terminal  Co.  Bonds 

$296,000  Boston  Terminal  SJ/^s 
25,000  Boston  Terminal  4s 

Gas,   Electric  and   Water  Com- 
pany Bonds 

$11,000  Buffalo  Gen.  El.  Co.  os 
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$17,000  Central  Me.  Pow.  Co.  5s 
75,000  Fall  River  El.  Lt.  Co.  5s 
30,000  Indiana  Gen.  Ser.  Co.  5s 
3,000  Kings  Co.  Ltg.  Co.  5s 
17,000  Massillon  El.  &  Gas  Co.  5s 
25,000  Metropolitan  Ed.  Co.  4s 
31,000  N.  J.  Pow.  &  Lt.  Co.  4Ks 
59,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
10,000  Ohio  Pub.  Ser.  Co.  6s 
5,000  Pacific  Gas  &  El.  Co.  SMs 
65,000  Pacific  Gas  &  El.  Co.  6s 
113,000  Pacific  Lt.  &  Pow.  Co.  5s 
4,000  Queens    Borough    Gas    & 

El.  Co.  5s 
8,000  Rockland  Lt.  &  Pow.  Co. 

5s 
3,000  Salmon  River  Pow.  Co.  5s 
22,000  Syracuse  Gas  Co.  5s 
13,000  Syracuse  Ltg.  Co.  5s 
25,000  Twin  State  Gas  &  El.  Co. 

5y2s 

83,500  Western  N.  Y.  Util.  Co.  5s 


Bank  Stocks 

Shs. 

3,700  First  Nl.  Bk. ,  Boston 

115  Merchants  Nl.  Bk.,  Boston 
2,000  Nl.  Shawmut  Bk.,  Boston 
220  State  Street  Tr.  Co.  Boston 
25  Franklin  Nl.  Bk. 
100  First  Nl.  Bk.,  New  Bedford 
1,500  Merchants  Nl.  Bk.,  New  Bed- 
ford 
311  Third    Nl.    Bk.    &    Tr.    Co., 

Springfield 
272  Bristol  Co.  Tr.  Co.,  Taunton 
50  Machinist  Nl.  Bk.,  Taunton 


NEW  BEDFORD  —  NEW  BEDFORD  INSTITUTION  FOR  SAVINGS  ^ 

Branch  Offices:    1601  Acushnet  Avenue,  10  Rodney  French  Boulevard  and  405  Rivet  Street 

Incorporated  June  16,  1825.     Number  of  corporators,  164 

Wm.  F.  Potter,  President  William  E.  James,    1  .  „„•,,.„,  Tren^urpr<! 

Elmer  A.  MacGowan,  Treasurer  Jesse  B.  Hirst,  j Assistant  treasurers 

Oliver  Prescott,  Jr.,  Clerk  of  the  Corporation 

Board  of  Trustees:  G.  H.  Batchelor,  D.  W,  Beaman,  C.  A.  W.  Bestf,  E.  W.  Bourne,  E.  H.  Cook,  H.  H.  Crape, 
Benjamin  Cummings,  A.  D.  Delano,  C.  O.  Dexter,  John  Duff,  Jr.*,  John  Gibson,  T.  F.  Glennon,  C.  M. 
Holmes,  E.  A.  Jennings*,  J.  D.  Kenney,  G.  B.  Knowles,  E.  A.  MacGowan,  F.  A.  Milliken,  Charles  Mitchell*, 
W.  F.  Potter*,  Oliver  Prescott*,  Oliver  Prescott,  Jr.,  J.  M.  Read,  G.  H.  Reynoldsf,  R.  C.  Saltmarsh,  Sea- 
bury  Stanton*,  F.  H.  Taber,  H.  L.  Tiffany*,  E.  S.  Wildet,  C.  F.  Wing,  Jr.     (Three  vacancies.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  10  and  Octo- 
ber 10.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  4  p.m.  Branch  offices,  9  a.m.  to  3  p.m.; 
Saturdays,  9  a.m.  to  1  p.m.,  and  6  to  8  p.m. 


STATEMENT  OF 


Assets 

United  States  Government  securities 
and  full.v  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes. 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $4,675.72 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est  vaL,  $212,500) 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  §1,886,506) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 


$10,340, 

1,382, 

7,355, 

4, 

407, 

616, 

4,471, 
763 

38, 

9,812, 

758, 
212, 


CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits  (51,577    accounts,    average 

,918  75  $661.98) 

473  00        Christmas  and  other  club  deposits 

031  93        Surplus:— 

000  00  a.  Guaranty  fund    (7.16%   of  de- 

247  00  pcsits) 

711  73  6.  Profit  and  loss 

Interest,  less  current  expenses 

Discount  unearned 

Other  liabilities 


003  74 
,792  45 
113  58 


324  04 
311  40 
500  00 


1,549,645  70 
58,363  31 


53, 

81 

813 

101 


073  55 

,467  07 

,527  33 

,475  91 

243  62 


Total  Assets 


$38,820,224   11 


$34,140,244  48 
296,966  50 


2,465,642  80 

1,790,907  81 

124,004  37 

483  00 

1,975  15 


Total  Liabilities 


$38,820,224   II 


1  For  statement  of  Life  luBurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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Total  Expenses  for  the  Year,  including  State  Taxes 


Advertising 
$2,437.75 
.06 


Other 
Expenses 


Total 


835,371.66    $190,815.68 


.91 


4.91 
2.91 


State  Tax  Salaries  Rent 

Amount  paid  for  .  .      $58,122.25      $75,402.01      $19,482.01 

Cost  per  $1,000  of  assets     .  1.50  1.94  .50 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $1,566,769.31. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.30%) 
2,699  real  estate  loans,  averaging  $3,775.42   (average  rate,   5.31%):    4%,   $365,000;    4J^%,   $824,480;    5%, 
$974,500;  5>^%,  $7,648,344. 
ie.4pe7-sonaZZooris,  averaging  $4,623.85  (average  rate,  4.85%):   4%,  $284,659;  4}^%,  $30,000;   5%,  $82,112; 
5x2%,  $352,203;   6%,  $9,337. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.90%). 
Number  of  loans  not  over  $3,000  each,  1,978,  amounting  to  $3,130,106. 
102  real  estate  loans  made  during  year,  amounting  to  $325,680. 


Dividends,   Deposits  and  Withdra'wals 

Ordinary  dividends  declared  during  year:  April,  1937,  1}4% 

Oct.,    1937,  13^% 
Number  of  deposits  during  year,  110,578,  amounting  to  (accounts  opened  4,630) 

Number  of  withdrawals  during  year,  63,338,  amounting  to  (accounts  closed  3,742) 
Net  increase  in  amount  due  depositors  (accounts  increased  888) 


$490,203  88 

496,000  00 

5,858,591   17 

$6,844,795  05 
6,112,568  31 

$732,226  74 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$300,000  U.  S.  Treas.  Bonds  2i^s 
1,405,000  U.  S.  Treas.  Bonds  2Ms 
190,000  U.  S.  Treas.  Bonds  2%s 
1,200,000  U.  S.  Treas.  Bonds  3s 
560,000  U.  S.  Treas.  Bonds  S^^s 
100,000  U.  S.  Treas.  Bonds  3Hs 
850,000  U.  S.  Treas.  Bonds  3^gs 
85,000  U.  S.  Treas.  Bonds  3%s 
1,655,000  U.  S.  Treas.  Bonds  4s 
1,000,000  U.  S.  Treas.  Bonds  4Ms 
200,000  U.  S.  Treas.  Notes  .20% 
1,100,000  U.  S.  Treas.  Notes  IMs 
130,000  U.  S.  Treas.  Notes  IJ^s 
250,000  U.  S.  Treas.  Notes  l^s 
300,000  U.  S.  Treas.  Notes  2i^s 
125,000  U.  S.  Treas.  Notes  2J^s 
600,000  U.  S.  Treas.  Notes  3s 
3,500  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
90,700  Ho^e      Owners'      Loan 
Corp.  Bonds  2Ms 
200,000  Home      Owners'      Loan 
Corp.  Bonds  3s 
60,000  Boston  S^s 
164,000  Boston  4s 
50,000  Boston  4Jis 
50,000  Brockton  .70% 
50,000  Cambridge  .60% 
50,000  Fitchburg  .60% 
50,000  Los  Angeles,  Cal.,  4i^s 
50,000  Los  Angeles,  Cal.,  5s 
50,000  Lynn  .80% 
50,000  Maiden  .85% 
50,000  Medford  .40% 
20,000  New  Bedford  4s 
2,000  Revere  4^8 
2,500  Acushnet4Ms 
8,800  Acushnet4.90% 
3,798  Anushnet5Ms 
900  Acushnet  6s 
35,000  Dartmouth  4  s 
20,400  Fairhaven  4s 

6,575  Fairhaven  4Jis 
15,600  Fairhaven  4jis 
4,500  Fairhaven  53^s 
2,000  Marion  4i^8 
6,500  Mattapoisett  4s 
14,400  Westport  4i^8 
509,000  Boston  Met.  Dist.  2Jis 
12,500  Acu.shnet  (F.  &  W.  D.)  4s 
32,000  Acushnet   (F.  &  W.   D.) 

4Ms 
12,000  Onset  (F.  D.)  4s 

Railroad  Bonds 

^150,000  Baltimore  &  Ohio  4s 
175,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  SJ^s 
32,000  Boston  &  Albany  4Ms 
100,000  Boston  &  Albany  5s 


$239,000  Boston  &  Maine  5s 
202,000  Chesapeake  &  Ohio  5s 

66,000  Chi.,  Ind.  &  South.  4s 

50,000  Chi.,  Mil.  &  St.  Paul  4s 

50,000  Chi.,  Mil.  &  St.  Paul  4Ks 
100,000  Chi.    &    North    Western 

3Ms 
190,000  Chi.  &  North  Western  4s 
150,000  Chi.    &    North    Western 

43^s 
350,000  Chi.  &  North  Western  5s 

34,000  Des  Plaines  Valley  4J^s 

50,000  Great  Northern  3Ms 
140,000  Great  Northern  4s 
400,000  Great  Northern  4i^s 

25,000  Har.  Riv.  &  Pt.  Ches.  4s 

80,000  Illinois  Central  3Hs 
150,000  Illinois  Central  4s 

25,000  Illinois  Central  5s 

25,000  James.,  Frank.  &  Clear.  4s 
150,000  Long  Island  4s 
100,000  Louis.  &  Nashville  4s 
250,000  Louis.  &  Nashville  4J^s 
150,000  Louis.  &  Nashville  5s 

45,500  Maine  Central  4J^s 

80,000  Mich.    Cent.-Jol.    &    No. 
Ind.  4s 
100,000  Mil.,  Sparta  &  Northw.  4s 

50,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 

50,000  Minn.,  St.  P.  &  S.  Ste.  M. 
5s 

74,000  Monongahela  Ry.  4s 

72,000  Nash.,  Chatt.  &  St.  L.  4s 
115,000  New  England  4s 
100,000  N.  Y.  C.  4J^s 
360,000  N.  Y.  C.  &  H.  R.  3>^s 
300,000  N.  Y.  C.  &  H.  R.  4^8 
200,000  N.  Y.,  Lack.  &  West.  4s 

50,000  N.  Y.,  Lack.  &  West.  4i^s 
150,000  N.  Y.,  N.  H.  &  H.  4s 
150,000  No.  Pacific  4s 
100,000  No.  Pacific  6s 
100,000  Northern  Rv.  5s 
210,000  Norwich  &  Wore.  4J^s 

55,000  Old  Colony  4  s 
100,000  Old  Colony  4>^s 

15,000  Old  Colony  5f^ 

50,000  Old  Colony  5>^s 
143,000  Pennsylvania 3Ms 

40,000  Pennsylvania  4  J^s 
335,000  Pennsylvania  4^8 
220,000  Pennsylvania  5s 
350,000  Pitts.,   Cinn.,   Chi.   &   St. 
L.  4Hs 

75,000  Pitts.,   Cinn.,   Chi.  &  St. 
L   5s 
100,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 

30,000  St.  J.  &  L.  C.  58 

65,000  St.  L.,  Peo.  &  North  W.  5s 


$24,242  St.  P.,  Minn.  &  Man.  4s 
100,000  San  Fran.  &  San.  J.  Val. 
5s 
20,000  Sioux  City  &  Pac.  SJ^s 
300,000  So.  Pacific  4s 
125,000  So.  Pacific  Co.  4i^s 
100,000  Toledo  &  Ohio  Cent.  3Ms 
235,000  Union  Pacific  5s 
90,000  Washington  Co.  33^3 
50,000  West.  Fruit  Exp.  4^3 

Street  Railway  Bonds 

$4,000  Boston  Elevated  4>^s 

Boston  Terminal  Co.  Bonds 

$277,000  Boston  Terminal  33^s 
150,000  Boston  Termin.ll  4s 

Telephone  Company  Bonds 

$200,000  Bell  Tel.  Co.  of  Penn.  5s 
166,000  N.  E.  Tel.  &  Tel.  Co.  5s 
201,000  N.  Y.  Tel.  Co.  4Hs 
50,000  Southwest.  BellTel.  Co. 
3Ks 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$100,000  Atlantic  City  El.  Co.  SMs 

331,000  Brooklyn  Union  Gas  Co. 

5s 

30,000  Commonwealth  El.  Co.  5s 

62,000  Conn.    Lt.    &    Pow.    Co. 

3Ms 
50,000  Conn.    Lt.    &    Pow.    Co. 

33^8 

98,000  Conn.    River    Pow.    Co. 

3Ms 
66,000  Consumers  Pow.  Co.  3Ms 
50,000  Consumers  Pow.  Co.  3jjs 
203,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  33^8 
19,000  Detroit  Edison  Co.  5s 
75,000  Ed.  El.  111.  Co.  of  Boston 

33^3 

80,000  Indianapolis  Pow.   &  Lt. 
Co.  5s 
315,000  Kings  Co.  Ltg.  Co.  5s 
50,000  Lake  Sup.  Dist.  Pow.  Co. 

33^8 
50,000  Lowell  Gas  Lt.  Co.  43^s 
100,000  Metropolitan  Ed.  Co.  48 
300,000  Narragansett  El.  Co.  33^8 
123,000  N.  Y.  Gas  &  El.  Lt.,  Ht.  & 
Pow.  Co.  5s 
25,000  N.  Y.  &  Queens  EI.  Lt.  & 
Pow.  Co.  33^8 
125,000  N.   Y.   State  El.  &  Gas 

Corp.  48 
134,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
280,000  Pacific  Gas  &  El.  Co.  33^3 
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Par  Value 

S150,000  Pacific  Gas  &  El.  Co.  3Ms 
125,000  Pacific  Gas  &  El.  Co.  4s 
103,000  Pacific  Gas  &  El.  Co.  6s 
100,000  Pacific  Lt.  &  Pow.  Co.  5s 
150,000  Philadelphia  El.  Co.  3i^s 
40,000  Pittsfield  Coal  Gas  Co.  5s 
74,000  Queens    Borough    Gas    & 

El.  Co.  5s 
35,000  Rockland  Lt.  &  Pow.  Co. 

150,000  San   Diego   Cons.   Gas  & 

El.  Co.  4s 
200,000  Southern    Cal.     Ed.    Co. 

3Ms 


$100,000  Syracuse  Gas  Co.  5s 
119,000  Syracuse  Ltg.  Co.  5s 
98,000  Toledo  Edison  Co.  5s 
152,000  West  Penn  Pow.  Co.  4s 
218,000  Wisconsin  Mich.  Pow.  Co. 
3Ms 


Bank  Stocks 

Shs. 
250  Day  Tr.  Co.,  Boston 

5,500  First  Nl.  Bk     Boston 
330  Merchants  Nl.  Bk.,  Boston 
760  Nl.  Rockland  Bk.,  Boston 
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Shs. 

7,002  Nl.  Shawmut  Bk.,  Boston 

2,256  Second  Nl.  Bk.,  Boston 

75  Webster    &    Atlas    Nl.    Bk., 

Boston 
22  Nl.  Bk.  of  Fairhaven 
31  B.    M.    C.    Durfee    Tr.    Co., 
Fall  River 
755  First  Nl.  Bk.,  New  Bedford 
2,128  Merchants     Nl.     Bk.,     New 
Bedford 
423  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 


NEWBURYPORT  —  INSTITUTION    FOR    SAVINGS    IN    NEWBURYPORT   AND 

ITS  VICINITY 

Incorporated  January  31,  1820.     Number  of  corporators,  79 
Henry  B.  Little,  President  William  Balch,  Treasurer 

Hallet  W.  Noyes,  Clerk  of  the  Corporation 
Board  of  Trustees:  W.  F.  Atkinson,  M.  G.  Ayersf,  William  Balch,  C.  F.  Brown,  R.  S.  Brownf,  R.  E.  Burke,  C.  El- 
Cutting*,  W.  J.  Hale*,  J.  A.  Hardyt,  W.  M.  Horsch,  R.  C.  Hurd,  J.  H.  Ireland*,  N.  N.  Jones,  H.  B.  Little*, 
L.  M.  Little,  J.  E.  McCusker,  G.  W.  Morrillt,  H.  S.  Noyes,  W.  R.  Noyes,  Norman  Russell,  R.  E.  Thurlow*, 
R.  L.  Toppan.  (Two  vacancies.) 
Deposits  draw  interest  from  the  third  Wednesday  of  January,  April,  July  and  October;  dividends  are  payable 
the  fourth  Wednesday  of  April  and  October.  Business  hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30 
a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $1,844,465  63 

Other  public  funds,  bonds  and  notes  3,069,860  92 

Railroad  bonds  and  notes          .          .  3,241,103  00 

Boston  Terminal  Co.  bonds      .          .  263,187  50 

Telephone  company  bonds        .          .  200,000  00 
Gas,    electric    and    water    company 

bonds 2,198,971  26 

Bank  and  trust  company  stocks         .  520,345  75 

Securities  acquired  for  debts     .          .  1,242  51 
Loans  on  real  estate  (less  $2,835.48 

due  thereon)  ....  1,259,166  86 
Loans  on  personal  security  .  .  394,262  81 
Bank  building  {est.  val.,  835,000)  16,400  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $148,895)  .  .  118,637  91 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  14,279  11 
Due  from   Mutual  Savings  Central 

Fund,  Inc 17,394  05 

Deposit  Insurance  Fund  .          .          .  28,853  77 

Due  from  banks  and  trust  companies  155,358  10 

Cash  and  cash  items        .          .          .  6,218  87 

Other  assets  .....  1  00 


Liabilities 

Deposits    (11,165   accounts,   average, 

$1,084.85) $12,112,354  43 

Surplus: — ■ 

a.  Guaranty   fund    (6.51%   of  de- 
posits) ....  788,750  00 

6.  Profit  and  loss  .  .  .  447,275  55 

Interest,  less  current  expenses  .  .  567  93 

Discount  unearned  .  .  .  801   13 


Total  Assets 


$13,349,749  04 


Total  Liabilities 


$13,349,749  04 


Total  Expenses  for  the   Year,  including  State  Taxes 


Other 
Expenses 
$5,340.75 
.40 


State  Tax          Salaries  Rent          Advertising 

Amount  paid  for          .          .      $30,527.38      $22,937.22  $1,050.00           $445.68 

Cost  per  $1,000  of  assets     .                  2.29                  1.72  .08                    .03 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $589,340.14. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.42%) 
756  real  estate  loans,  averaging  $1,665.56  (average  rate,  4.98%):   4%,  $16,250;   5%,  $1,242,917. 
16B  personal  loans,  averaging  $2,433.72  (average  rate,  4.98%):   43^%,  110,000;   5%,  $384,263. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.34%). 
Number  of  loans  not  over  $3,000  each,  797,  amounting  to  $814,900.18. 
61  real  estate  loans  made  during  year,  amounting  to  $77,750. 

Dividends,   Deposits  and  Withdrawals 


Total 
$60,301.03 
4.52 
2.15 


Ordinary  dividends  declared  during  year:  April,  1937,  l}4% 

Oct.,    1937,  1H% 
Number  of  deposits  during  year,  7,077,  amounting  to  (accounts  opened  805)     . 

Number  of  withdrawals  during  year,  12,036,  amounting  to  (accounts  closed  851) 
Net  increase  in  amount  due  depositors  (accounts  decreased  46) 


.    $175,331  62 

.       176,907  45 

.   1,379,388  43 

$1,731,627  50 

.   1,590,159  74 

.    $141,467  76 


*  Board  of  Investment. 
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SCHEDULE  OF  SECURITIES  OWNED 


43^8 


4Ms 
5s 


Public  Funds 

Par  Value 
•SIS.OOO  U.  S.  Treas.  Bonds  23^s 
57,000  U.  S.  Treas.  Bonds  2Ms 
50,000  U.  S.  Treas.  Bonds  2>gs 
85,000  U.  S.  Treas.  Bonds  3s 
20,000  U.  S.  Treas.  Bonds  3J^s 
156,000  U.  S.  Treas.  Bonds  B^s 
291,000  U.  S.  Treas.  Bonds  4s 
1,130,000  U.  S.  Treas.  Bonds  43^s 

6,100  Federal  Farm  Mtg.  Corp. 
Bonds  3s 

1,575  Hqme      Owners'      Loan 
Corp.  Bonds  2J^s 
20,625  Home      Owners'      Loan 

Corp.  Bonds  2%s 
13,025  Home      Owners'      Loan 
Corp.  Bonds  3s 
100,000  Arkansas  5s 
135,000  Louisiana  5s 
20,000  No.  Dakota  5s 
25,000  Amarillo,  Tex., 
28,000  Amarillo,  Tex., 
20,000  Berlin,  N.  H.,  4^8 
24,000  Berlin,  N.  H.,  5s 
24,000  Biddeford,  Me.,  4J^s 

5,000  Birmingham,  Ala.,  3J^s 

5,000  Birmingham,  Ala.,  43^s 
25,000  Birmingham,  Ala.       " 
32,000  Birmingham,  Ala. 
46,000  Boston  4s 
74,000  Boston  4Ms 
34,000  Bristol,  Conn.,  SJ^s 
25,000  Brockton  4s 
70,000  Butte,  Mont,,  4s 

5,000  Cambridge  4s 

2,000  Chelsea  3Ms 
35,000  Chelsea  4s 
45,600  Chelsea  4 Ms 

7,000  El  Paso,  Tex.,  3J^s 

2,000  Everett  3Ms 
35,000  Fall  River  3}^s 
165,000  Fall  River  4s 
55,000  Fall  River  4Ks 
10,000  Ft.  Worth,  Tex.,  4Ms 
25,000  Ft.  Worth,  Tex.,  4Ms 
25,000  Ft.  Worth,  Tex.,  5s 

5,000  Holyoke  4s 
10,000  Holyoke  4Ms 
70,000  Lawrence  4s 

3,000  Lawrence  43^s 
10,000  Lawrence  53^s 
20,000  Long  Beach,  Cal. 
60,000  Long  Beach,  Cal. 

5,000  Long  Beach,  Cal. 

5,000  Long  Beach,  CaLJ  4%s 
40,000  Long  Beach,  Cal.,  5s 

5,000  Los  Angeles,  Cal. 
10,000  Los  Angeles,  Cal. 
18,000  Lowell  4s 
11,000  Lowell  4Hs 
50,000  Lowell  5Ms 
32,000  Lynn  4s 
10,000  Lynn  4  Ms 

5,000  Lynn  5s 
28,000  Maiden  4s 

6,000  Maiden  4Ms 

6,000  Marlborough  4 Ms 
21,000  Medford  SJ^s 
13,000  Medford  4s 
50,000  Montgomery,  Ala., 

5,000  Montgomery,  Ala., 
146,000  New  Bedford  4s 
50,000  New  Bedford  4Ms 

1,000  New  Bedford  5Ms 

5,000  Newburyport  4s 
16,000  Newburyport  4>^s 
10,000  Newport  News,  Va, 

8,000  Newport  News,  Va. 
26,000  Peabody  4s 
15,000  Peabody  43^s 

3,000  Phoenix,  Ariz.,  3s 
24,000  Phoenix,  Ariz.,  4s 
63,000  Phoenix,  Ariz.,  4J^s 

5,000  Phoenix,  Ariz.,  5s 
38,000  Phoenix,  Ariz.,  6s 
17,000  Pittsfield  4Ms 
40,000  Portland,  Ore.,  4}^s 
50,000  Quincy  3Ms 
50,000  Revere  4* 


4s 

4Ms 
,4Ms 


,4J^s 
,5s 


5s 
5>^s 


5J^s 


Par  Value 
$16,000  San  Antonio,  Tex.,  4^8 

5,000  San  Bernardino,  Cal.,  5s 
32,000  Santa  Monica,  Cal.,  4Ms 

2,000  Santa  Monica,  Cal.,  4Ms 
89,000  Santa  Monica,  Cal.,  58 
36,000  Seattle,  Wash.,  4Ms 
14,000  Seattle,  Wash.,  4>is 
25,000  Seattle,  M'^ash.,  4Ms 
10,000  Sqmerville  3Ms 
37,000  Somerville  4s 

5,000  Somerville  4M8 
25,000  Tampa,  Fla.,  4s 
98,000  Tampa,  Fla.,  5s 

8,000  Taunton  4s 

5,000  Tulsa,  Okla.,  5^8 
21,000  Waltham  4s 

5,000  Waltham  5s 
26,000  Wilmington,  N.  C,  5s 

5,000  Woburn  3i^s 
15,000  Woburn  4s 
28,000  Woburn  4i^s 
19,000  Adams  4s 
15,000  Braintree  3J^8 

1,000  East  Bridgewater  4M8 
27,000  Framingham  4J^s 
13,000  Hanover  4s 

2,000  Hudson  3Ms 
16,000  Ipswich  3i^s 
10,500  Ipswich  4s 

2,000  Maynard  3Ms 

5,000  Newbury  4s 
22,000  Randolph  4s 

1,500  Russell  4s 

4,000  Shrewsbury  4Ms 
24,000  Southampton  4s 

6,000  Southwick  4^8 

9,000  Sturbridge  3Ms 

2,000  Sudbury  4s 

4,000  Watertown  4s 

5,000  Watertown  5s 
40,000  Boston  Met.  Dist.  2Ms 
13,000  Boston  Met.  Dist.  2J^s 
54,000  Boston  Met.  Dist.  2Ms 
40,000  Boston  Met.  Dist.  3s 

3,000  Dracut  (W.  D.)  4s 
38,000  Favville  (F.  &  W.  D.) 

4Ms 
13,000  Foxborough  (W.  D.)  4s 
10,000  iMontague  (W.  D.)  5s 

3,500  Rings  Island  (W.  D.)  3s 

4,500  Unionville  (F.  &  W.  D.) 
4s 

Railroad  Bonds 

$40,000  Atlantic  Coast  Line  4s 
65,000  Baltimore  &  Ohio  5s 
25,000  Bangor  &  Aroostook  4s 
41,000  Bangor  &  Aroostook  5s 
70,000  Boston  &  Albany  5s 

200,000  Boston  &  Maine  4}^s 

379,000  Boston  &  Maine  58 
50,000  Boston,    R.    R.    &    Lynn 

4Ms 
20,000  Boston,  R.  B.  &  Lynn  6s 
75,000  Central  R.  R.  of  N.  J.  5s 
67,000  Chesapeake  &  Ohio  33^8 
30,000  C,  B.  &  Q.  4J^s 
25,000  C,  B.  &  Q.  5s 
50,000  Chi.,  Ind.  &  South.  4s 
14,000  Chi.  &  North  Western  4s 

185,000  Chi.    &    North    Western 
43^8 
60,000  Chi.  &  North  Western  5s 
90,000  Delaware  &  Hudson  4s 
25,000  Great  Northern  4s 

120,000  Great  Northern  4i^s 
25,000  Great  Northern  5s 
25,000  Illinois  Central  4s 

100,000  Illinois  Central  Ss 
50,000  Lehigh  Valley  4J^8 

100,000  Louis.  &  Nashville  3Ms 
75,000  Maine  Central  4s 
75,000  Maine  Central  4^8 
25,000  Mich.    Cent;-Jol.    &    No. 

Ind.  4s 
25,000  Mil.,    Sparta   &   North w. 

4s 
75,000  Morris  &  Essex  33^8 

162,000  N.  Y.  C.  41^8 


Par  Value 

$28,000  N.  Y 

50,000  N.  V 

10,000  N.  Y 

210,000  N.  Y 


C.  5s 

Lack.&West.43^s 
&  N.  E.  4s 
N.H.  &H.  48 
225,000  No.  Pacific  6s 
21,000  Norwich  &  Wore.  4Jis 
65,000  Old  Colony  5s 
100,000  Old  Colony  53^s 
140,000  Pennsylvania  5s 
35,000  Phila.,  Bait.  &  Wash.  43^8 
100,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

OS 

22,000  Portland    &    Rum.    Falls 
5s 
100,000  St.  L.,  Peo.  &  North  W.  5s 
20,000  So.  Pacific  Co.  43^s 
50,000  Union  Pacific  4s 
50,000  Union  Pacific  58 
50,000  Virginian  Ry.  3^8 

Boston  Terminal  Co.  Bonds 

$65,000  Boston  Terminal  33^s 
200,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$50,000  111.  Bell  Tel,  Co.  33^s 
100,000  Pacific   Tel.   &   Tel.   Co. 
3Ms 
50,000  Southwest.  Bell   Tel.   Co. 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Atlantic  City  El.  Co.  3Ms 

17,000  Brooklyn  Union  Gas  Co. 

5s 

100,000  Cape  &  Vineyard  El.  Co.  4s 

100,000  Central  Me.  Pow.  Co.  4s 

50,000  Central     Vt.     Pub.     Ser. 

Corp.  33^8 
20,000  Conn.  Lt.  &  Pow.  Co.  78 
25,000  Conn.    River    Pow.     Co. 

3Ms 
50,000  Cumberland  Co,  Pow.  & 

Lt.  Co.  33^8 
50,000  Ed.  El.  111.  Co.  of  Boston 

33^8 

50,000  Empire  Dist.  El,  Co.  5s 
20,000  Empire  Gas  &  El.  Co.  6s 
35,000  Greenfield    Gas    Lt.    Co. 

4M8 
81,000  Green  Mt.  Pow.  Corp.  58 
56,000  Hingham  Water  Co.  5s 
55,000  Indianapolis  Pow.   &  Lt. 

Co.  5s 
25,000  Interstate   Pub.   Ser.   Co. 

4J^s 
50,000  Interstate  Pub.  Ser.  Co.  5s 
10,000  Interstate   Pub.   Ser.   Co. 

63^8 
30,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  43-^8 
50,000  Jersey  Cent.  Pow.  &  Lt.  5s 
35,000  Lake  Sup.  Dist.  Pow.  Co. 

33^s 
70,000  Lowell  Gas  Lt.  Co.  43^s 
25,000  Marion  Reserve  Pow.  Co. 

4J-2S 
50,000  Metropolitan  Ed.  Co.  4s 
50,000  New   England   Pow.    Co. 

3M8 
50,000  N.  J.  Pow.  &  Lt.  Co.  4}^s 
50,000  N.   Y.   State   El.   &   Gas 

Corp.  48 
35,000  N.   Y.   State   El.   &.  Gas 

Corp.  43^8 
25,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
50,000  North.  Penn.  Pow.  Co.  5s 
110,000  Ohio  Pub.  Ser.  Co.  48 
100,000  Pacific  Gas  &  El.  Co.  3Ms 
25,000  Penn  Public  Ser.  Corp.  6s 
100,000  Pennsylvania  El.  Co.  5s 
85,000  Peoples  Gas  Lt.  &  Coke 

Co.  48 
45,000  Public  Service  Co.  of  N. 

H.  3Ms 
25,000  Rochester  Gas  &  El.  Corp. 
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Bank  Stocks 

Shs. 

Shs. 

72  Cape  Ann  Nl.  Bk.,  Gloucester 

100  Powow  River  Nl.  Bk.,  Ames- 

5  First  Nl.  Bk.,  Ipswich 

bury 

60  Lexington  Tr.  Co. 

5  Beverly  Nl.  Bk. 

224  First    and    Ocean    Nl.    Bk., 

150  Day  Tr.  Co.,  Boston 

Newburyport 

5,000  First  Nl.  Bk.,  Boston 

1,226  Merchants    Nl.    Bk.,     New- 

203 Merchants  Nl.  Bk.,  Boston 

buryport 

237  Nl.  Rockland  Bk.,  Boston 

600  Newton  Tr.  Co. 

2,700  Nl.  Shawmut  Bk.,  Boston 

40  Orange  Nl.  Bk. 

65  New  England  Tr.  Co.,  Boston 

18  Warren  Nl.  Bk.,  Peabody 

2,080  Second  Nl.  Bk.,  Boston 

45  Agricultural  Nl.   Bk.,   Pitts- 

100  State  Street  Tr.  Co.  Boston 

field 

156  Webster    &    Atlas    Nl.    Bk., 

186  Plymouth  Nl.  Bk. 

Boston 

29  Machinists  Nl.  Bk.,  Taunton 

34  Brookline  Tr.  Co. 

1,000  Hartford  Nl.  Bk.  &  Tr.  Co., 

300  Harvard  Tr.  Co.  Cambridge 

Hartford,  Conn. 

$25,000  Savannah  EI.  &  Pow.  Co. 

4s 
50,000  Savannah  El.  &  Pow.  Co. 

5s 
80,000  Southern    Cal.    Ed.    Co. 

3Ms 
45,000  Toledo  Edison  Co.  5s 
2,500  Twin  State  Gas  &  El.  Co. 

5J^s 
5,000  Westchester  Ltg.  Co.  3Ks 
75,000  Wisconsin     Pow.     &    Lt. 

Co.  4s 
75,000  Wisconsin  Mich.  Pow.  Co. 

3Ms 
45,000  Wisconsin  Pub.  Ser.  Corp. 

4s 


NEWBURYPORT  —  NEWBURYPORT  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  24,  1854.     Number  of  corporators,  69 
Henry  B.  Trask,  President  John  T.  Lunt,  Treasurer 

Willia.m'H..  WiWia,  Clerk  of  the  Corporation  Charles  W.   Morse,   Assistant   Treasurer 

Board  of  Trustees:  J.  H.  Balch,  Jr.*,  Michael  Cashman,  R.  F.  Churchill,  C.  L.  Davis,  W.  G.  Dodge,  Ernest  Foss, 
C.  W.  Goodwint,  C.  F.  A.  Hall,  Timothy  Harringtonf,  Laurence  Haywardt,  E.  E.  Hickenf,  William  Ilsley*, 
L.  B.  Johnson,  W.  A.  Kinsman,  P.  I.  Lawton,  G.  A.  Learned,  J.  T.  Lunt,  A.  C.  Nason,  E.  F.  Noyes,  E.  A. 
Osgood*,  W.  F.  Runnells,  A.  R.  Shepard*,  H.  B.  Trask*,  R.  A.  Webbf. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  the  first  Monday  of 
May  and  November.     Business  hours:   8.30  a.m.  to  2  p.m.;   Saturdays,  8.30  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 

Liabilities 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes  . 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans   on   real   estate    (less   $235.87 
due  thereon)         .... 

Loans  on  personal  security 

Bank  building  (est.  val.,  8110,000)      . 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $496,635) 

Taxes,   insurance,   etc.,   paid  on  mort- 
gaged properties 

Due   from   Mutual   Savings   Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  ..... 


$1,635, 

585, 

558, 

31 

5o: 

56, 

669, 
198, 


2,611, 
165, 
100, 


,464  07 
,869  38 
,058  75 
,936  84 
,000  00 
,377  50 

,030  01 
,433  50 
392  66 

714  33 
750  89 
000  00 


569,120  51 
19,739  96 


10, 

15, 

169, 


117  66 
843  10 
234  83 
263  92 
421  00 


Total  Assets 


$7,451,768  91 


Deposits    (8,339    accounts,    average, 
S79245) 

Christmas  and  other  club  deposits    . 

Surplus: — ■ 

a.  Guaranty   fund    (6.19%   of  de- 
posits) .... 
h.  Profit  and  loss 

Reserved  for  dividends    . 

Other  liabilities       .... 


$6,608,272  07 
97,537  00 


416,115  00 

231,450  63 

96,606  08 

2,788  13 


Total  Liabilities 


$7,451,768  91 


Total  Expenses  for  the   Year,  including  State  Taxes 


Rent 

Advertising 

Other 
Expenses 

Total 

,600.00 
.33 

$796.07 
.11 

$7,906.20 
1.06 

$42,632.11 
5.72 
4.43 

State  Tax  Salaries 

Amount  paid  for  .  $7,159.38      $24,270.46 

Cost  per  $1,000  of  assets     .  .96  3.26 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $275,687.15. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.25%) 
627  real    estate    ioons,  averaging  $4,165.41  (average  rate,  4  87%):    1%,  $6,500;   2%,  $130,000;   3%,    $50,000; 

3J4%,  $77,000;  4%,  $278,660;   6%,  $1,181,714;   5}^%,  $58,600;   6H%,  $542,690;   6%,  $286,760. 
121  personal  loans,  averaging  $1,369.84  (average  rate,  4.73%):  W2%,  $36,555;  5%,  $109,621;  5M%,  $17,890; 

6%,  $1,785. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.80%). 
Number  of  loans  not  over  $3,000  each,  632,  amounting  to  $612,141.74. 
28  real  estate  loans  made  during  year,  amounting  to  $84,900. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1936,  1J^% 

May,  1937,  IK% 
Number  of  deposits  during  year,  10,041,  amounting  to  (accounts  opened  799)  . 

Number  of  withdrawals  during  year,  9,298,  amounting  to  (accounts  closed  738) 
Net  increase  in  amount  due  depositors  (accounts  increased  61) 


$96,910  32 

80,600  48 

807,320  16 

$983,830  96 
926,502  68 

$57,328  28 


*  Board  of  Investment. 


t  Auditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$52,500  U.  S.  Treas.  Bonds  23^s 
216,500  U.  S.  Treas.  Bonds  2^8 
225,000  U.  S.  Trpas.  Bonds  2jis 
200,000  U.  S.  Treas.  Bonds  3s 
175,000  U.  S.  Treas.  Bonds  3Ks 

75,000  U.  S.  Treas.  Bonds  3Ms 

36,000  U.  S.  Treas.  Bonds  S^^s 
200,000  U.  S.  Treas.  Bonds  3Ms 
150,000  U.  S.  Treas.  Bonds  4s 
265,000  U.  S.  Treas.  Bonds  4Ms 
6,600  Federal  Farm  Mtg.  Corp. 
Bonds  3s 

34,000  Home  Owners'  Loan  Corp. 
Bonds  3s 

25,000  Arkansas  5s 

25,000  Louisiana  5s 

10,000  Massachusetts  Is 

25,000  Massachusetts  2s 

25,000  Boston  3}4s 

10,000  Brockton  l^s 

20,000  Chelsea  4s 

13,000  Fall  River  48 

11,000  Los  Angeles,  Cal.,  5^8 

25,000  Miami,  Fla.,  58 

25,000  Montgomery,  Ala.,  5s 

10,000  New  Bedford  .75% 

10,000  New  Bedford  4^8 
9,000  Newburyport  4^8 

14,000  Newburyport  4}^s 

35,0.00  Phoenix,  Ariz.,  6s 

20,000  Portland,  Ore.,  4Jis 

10,0PO  Quincy  2i^s 

15,000  Revere  4Ms 

15,000  San  Diego,  Cal.,  5s 

20,000  Salem  IMs 

25,000  Seattle,  Wash.,  43^s 

15,000  Tampa,  Fla.,  4s 

20,000  Tampa,  Fla.,  5s 

23,000  Wichita  Falls,  Tex.,  33^s- 
4}^s 
5,000  Woburn  .60% 

10,000  Woburn  .70% 

17,000  Avon  2i^s 

10,000  Belmont  .75% 

20,000  Brunswick,  Me.,  .60% 
1,200  Rowley  4s 
7,200  Rowley  4Ms 

50,000  Boston  Met.  Dist.  2}4s 

20,000  Boston  Met.  Dist.  3s 

15,000  Salisbury  (W.  D.)  2J^s 


Railroad  Bonds 

$10,000  Baltimore  &  Ohio  5s 


Par  Value 

$15,000  Boston  &  Albany  3^8 
30,000  Boston  &  Albany  4J^s 
15,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  4s 
35,000  Boston  &  Maine  4J^s 
10,000  Boston  &  Maine  5s 
57,000  Chi.  &  North  Western  4s 
25,000  Chi.    &    North    Western 

4^8 
12,500  Chi.  &  North  Western  5s 
10,000  Conn.  River  4s 
25,000  Dexter  &  Piscataquis  43^8 
30,000  Great  Northern  3^8 
25,000  Great  Northern  5s 
35,000  Illinois  Central  3s 
10,000  Illinois  Central  4s 
15,000  Maine  Central  4s 
15,000  Maine  Central  4i^s 
20,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
15,000  N.  Y.  C.  4J^s 
50,000  N.  Y.  C.  5s 
10,000  N.  Y.,  N.  H.  &  H.  SJ^s 
35,000  N.  Y.,  N.  H.  &  H.  48 
25,000  No.  Pacific  6s 
25,000  Old  Colony  4s 
15,000  Old  Colony  5s 
10,000  Old  Colony  5>^s 
10,000  Pennsylvania  3Ms 
10,000  Pennsylvania  4J^s 
2,000  Pennsylvania  4jis 
18,000  Pennsylvania  5s 
20,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
10,000  Portland  Terminal  4s 


Street  Rail^vay  Bonds 

$30,000  Boston  Elevated  4^8 
10,000  Eastern  Mass.  43^s 
11,000  Eastern  Mass.  6s 

Boston  Terminal  Co.  Bonds. 

$50,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$25,000  Bell  Tel.  Co.  of  Penn.  58 
7,000  N.  E.  Tel.  &  Tel.  Co.  4J^s 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and   Water  Com- 
pany Bonds 

.$20,000  Atlantic  City  El.  Co.  3^8 


$15,000  Brooklyn  Union  Gas  Co. 

5s 
45,000  Central  Me.  Pow.  Co.  4s 
15,000  Central     Vt.     Pub.     Ser. 

Corp.  3>^8 
30,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3J^s 
30,000  Detroit  Edison  Co.  4s 
16,000  Detroit  Edison  Co.  58 
10,000  Duquesne  Lt.  Co.  33^8 
40,000  Ed.  El.  111.  Co.  of  Boston 

3y2S 
30,000  Empire  Dist.  El.  Co.  5s 
50,000  Green  Mt.  Pow.  Corp.  5s 
25,000  Indianapolis  Pow.  &  Lt. 

Co.  5s 
25,000  Interstate   Pub.   Ser.   Co. 

4J4s 
20,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Hs 
50,000  Lake  Sup.  Dist.  Pow.  Co. 

25,000  N.  J.  Pow.  &  Lt.  Co.  4Jis 
15,000  N.   Y.   State   El.   &  Gas 

Corp.  4s 
25,000  Ohio  Pub.  Ser.  Co.  4s 
32,000  Pacific  Gas  &  El.  Co.  3 Ms 
10,000  Pacific  Gas  &  El.  Co.  4s 
40,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
15,000  Philadelphia  El.  Co.  3Hs 
10,000  Public  Service  Co.  of  N. 

H.  3Ms 
30,000  Southern    Cal.    Ed.    Co. 

3Hs 
10,000  Southern  Cal.  Ed.  Co.  4s 
30,000  Wisconson  Pow.  &  Lt.  Co. 

48 

20,000  Wisconsin  Pub.  Ser.  Corp. 
4s 

Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
2,400  First  Nl.  Bk.,  Boston 

200  Nl.  Rockland  Bk.,  Boston 
2,300  Nl.  Shawmut  Bk.,  Boston 
50  United  States  Tr.  Co.,  Boston 
101  Webster    &    Atlas    Nl.    Bk., 

Boston 
112  Haverhill  Nl.  Bk. 
100  First    and    Ocean    Nl.    Bk., 
Newburyport 

126  Merchants    Nl.     Bk.,     New- 

buryport 


NEWTON  —  NEWTON  SAVINGS  BANKi 

Incorporated  June  17,  1831.     Number  of  corporators,  26 


Henry  E.  Bothfeld,  President 

George  J.  Martin,  Clerk  of  the  Corporation 


Charles  H.  Clark,  Treasurer 
Dana  D.  Holbrook,  Vice-Treasurer 


Board  of  Trustees:  W.  R.  Amesbury*t,  F.  S.  Baconf,  W.  H.  Barker*,  H.  E.  Bothfeld*,  C.  H.  Clark,  R.  L  Dana, 
F.  J.  DriscoU,  Eugene  Fanning,  C.  B.  Floydt,  G.  J.  Martin,  F.  T.  MiOer,  H.  W.  Orr,  L.  B.  Rogers*  C.  H. 
Walker,  Sinclair  Weeks,  G.  M.  Winslow*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;   dividends  are  payable  January  10  and  July  10. 
Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  1  p.m. 


For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,   electric   and   water   company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts 

Loans    on   real   estate    (less   $12,673 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $89,000) 

Real  estate  by  foreclosure,  etc.   {as- 
sessed value,  $397,100) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due   from   Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 


$3,621,000  00 

922,754  76 

4,434,782  76 

287,600  00 

400,000  00 

1,809,975  00 

924,376  76 

5,538  00 

7,860,912  81 
142,762  35 
50,000  00 

404,971  60 

3,782  82 

24,244  47 
39,413  49 
163,445  71 
25,932  77 
12  00 


Total  Assets  . 


$21,121,505  30 


Liabilities 

Deposits  (17,388    accounts,    average 

SI, 07 1.07)  .... 
Surplus : — ■ 

a.  Guaranty   fund    (5.21%   of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses . 
Discount  unearned 
Other  liabilities 
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$18,623,762  67 


971,866  00 

1,305,035  85 

217,574  03 

638  50 

2,628  25 


Total  Liabilities 


$21,121,505  30 


Total  Expenses  for  the   Year,  including  State  Taxes 

Other 
Advertising       Expenses 
$495.53      $18,191.73 


Rent 


$2,500.00 
.12 


.02 


.86 


Total 
$82,613.91 
3.91 
2.74 


I 


State  Tax  Salaries 

Amount  paid  for  .  .      $22,129.29      $39,297.36 

Cost  per  $1,000  of  assets     .  1.05  1.86 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $880,169.54. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.39%) 
1,225  real  estate  loans,  averaging  $6,417.07  (average  rate,    5.36%):     3%,  $100,875;    4%,    $199,013;  4i^%, 
$151,519;  4M%,  $17,750;  5%,  $772,734:  5J^%,  $6,597,241;  6%,  $21,782. 
121  personal  loans,  averaging  $1,179.85  (average  rate,  4.60%):   4%,  $81,867;   5%,  $34,783;    5H%,  $1,000; 
6%,  $25,112. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.78%). 
Number  of  loans  not  over  $3,000  each,  356,  amounting  to  $559,680.97. 
71  real  estate  loans  made  during  year,  amounting  to  $619,209.39. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  di^adends  declared  during  year:  Jan.,    1937,13^% 

July,    1937,  l}i% 
Number  of  deposits  during  year,  20,843,  amounting  to  (accounts  opened  1,601) 

Number  of  withdrawals  during  year,  21,059,  amounting  to  (accounts  closed  1,383) 
Net  increase  in  amount  due  depositors  (accounts  increased  218) 


.  $259,496  51 
.  268,369  49 
.  3,076,453  28 

$3,604,319  28 
.  2,603,773  29 

.$1,000,545  99 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

,$945,000  U.  S.  Treas.  Bonds  2^8 
449,000  U.  S.  Treas.  Bonds  3s 
4'74,000  U.  S.  Treas.  Bonds  33^s 
550,000  U.  S.  Treas.  Bonds  3Ms 
830,000  U.  S.  Treas.  Bonds  SVgs 
239,000  U.  S.  Treas.  Bonds  4s 

17,000  U.  S.  Treas.  Notes  IJ^s 

17,000  U.  S.  Treas.  Notes  IJ^s 

100,000  Home      Owners'      Loan 

Corp.  Bonds  3s 

25,000  Massachusetts  4s 

15,000  Worcester  Co.  4i^s 

50,000  Chicago,  111.,  3s 

78,000  Chicago,  111.,  4s 

30,000  Fall  River  4s 

50,000  Fall  River  4Jis 

20,000  New  Bedford  2i^s 

40,000  New  Bedford  3s 
2,000  Newton  4>^s 

25,000  Springfield  4s 

50,000  Tampa,  Fla.,  4s 

.55,000  Worcester  l^s 
100,000  Wellesley  2s 
145,000  Boston  Met.  Dist.  2^s 

.50,000  Boston  Met.  Dist.  2J^s 
197,000  Boston  Met.  Di.st.  2%s 

Railroad  Bonds 

8115,000  Baltimore  &  Ohio  4s 
140,-500  Baltimore  &  Ohio  5.s 


Par  Value 
$55,000  Bangor  &  Aroostook  4s 
5,000  Bangor  &  Aroostook  5s 
185,000  Boston  &  Albany  4^8 

14,000  Boston  &  Albany  5s 
100,000  Boston  &  Maine  4i^s 

70,000  Boston  &  Maine  5s 
100,000  Chesapeake  &  Ohio  S^a 
168,000  Chesapeake  &  Ohio  5s 

50,000  Chi.,  Ind.  &  South.  4s 
116,000  Great  Northern  S^s 
258,800  Great  Northern  4s 

50,000  Great  Northern  4i^s 

22,000  Illinois  Central  3s 
100,000  Illinois  Central  3Ks 
265,000  Illinois  Central  4s 
138,000  Loi;g  Island  4s 
344,000  Louis.  &  Nashville  3Ms 
205,000  Louis.  &  Nashville  4s 

10,000  Maine  Central  4Ms 

15,000  Man. ,  G.  Bay  &  North  W. 

50,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 

50,000  Morris  &  Essex  33^  s 
175,000  Nash.,  Chatt.  &  St.  L.  4s 
165,000  N.  Y.  C.  4s 
170,000  N.  Y.  C.4i^s 

50,000  N.  Y.  C.  &  H.  R.  3Ji8 
180,000  N.  Y.,  Lack.  &  West.  4s 

85,000  N.  Y.,  Lack.  &  West.  4>^s 
100,000  N.  Y.,  N.  H.  &  H.  3Ms 


$50,000  N.  Y. ,  N.  H.  &  H.  4s 
276,000  No.  Pacific  3s 
50,000  No.  Pacific  4J-^s 
25,000  Norwich  &  Wore,  i^s 
212,000  Pennsylvania  3Ms 
r00,b00  Pennsylvania  4Ms 
100,000  Pere  Marquette  43^s 
232,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 
5,000  St.  P.,  Minn.  &  Man.  4s 
7.5„000  So.  Pacific  4s 
168,000  So.  Pacific  Co.  4>is 

Boston  Terminal  Co.  Bonds 

$297,000  Boston  Terminal  S^s 

Telephone  Company  Bonds 

$400,000  N.  Y.  Tel.  Co.  4i^s 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$50,000  Atlantic  City  El.  Co.  3Ms 
500,000  Bangor   Hydro-El.      Co. 
3Ms 
30,000  Cape  &  Vineyard  El.  Co. 

4s 
78,000  Central  Me.  Pow.  Co.  33^8 
72,000  Central  Me.  Pow.  Co.  4s 
125,000  Central    Vt.     Pub.     Ser. 
Corp.  3i^s 
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Par  Value 
$60,000  Conn.     River    Pow.     Co. 

75,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3J^s 
50,000  Indianapolis  Pow.   &   Lt. 

Co.  OS 

50,000  Metropolitan  Ed.  Co.  4s 
25,000  Newburyport  Gas  &  El. 
Co.  5s 
262,000  N.   Y.    State  El.   &   Gas 

Corp.  4s 
180,000  Pacific  Gas  &  El.  Co.  3J^s 
45,000  Pacific  Gas  &  El.  Co.  3Ms 
43,000  Penn  Pub.  Ser.  Corp.  5s 


$130,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 

45,000  Pittsfield  Coal  Gas  Co.  5s 

25,000  Public  Service  Co.  of  N.  H. 

3J^s 

200,000  Southern    Cal.    Ed.    Co. 

60,000  Wisconsin,     R^ch.,    Pow. 

Co.  3Ms 
100,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 
60,000  Wisconsin  Pub.  Ser.  Corp. 

4s 
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Bank  Stocks 

Shs. 

75  Day  Tr.  Co,,  Boston 
2,475  First  Nl.  Bk.,  Boston 

134  Merchants  Nl.  Bk.,  Boston 
2,265  Nl.  Rockland  Bk.,  Boston 
5,625  Nl.  Shawmut  Bk.,  Boston 
1,190  Second  Nl.  Bk.,  Boston 

585  State  Street  Tr.  Co.,  Boston 

300  Springfield  Nl.  Bk. 
3,320  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


NEWTON  —  NEWTON  CENTRE  SAVINGS  BANK 

Incorporated  February  25,  1896.     Number  of  corporators,  40 


William  H.  Rice,  President 

Harry  J.  Carlson,  Clerk  of  the  Corporation 


Edward  R.  Kimball,  Treasurer 
Harriet  R.  Hodges,  Assistant  Treasurer 


Board  of  Trustees:  E.  P.  Bosson,  H.  P.  Bradford,  H.  J.  Carlson,  F.  Gasbarri,  T.  L.  Goodwin,  F.  J.  Hale,  A.  L. 
Harwood,  A.  L.  Harwood,  Jr.*,  S.  W.  Jones*,  H.  H,  Kendall,  H.  E.  Locke,  C.  S.  Luitwielerf,  M.  W. 
Melcher,  W.  M.  Noble,  O.  E.  Nutter,  J.  E.  Parkerf,  I.  C.  Paul*,  W.  H.  Rice*,  F.  L.  Richardson,  F.  A. 
Schirmer*,  G.  W.  Thompson,  S.  W.  Wilder,  James  Willingf. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m. 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes  . 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $7,190  due 
thereon)      ..... 

Loans  on  personal  security 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $72,889)    . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits     (7,094    accounts,    average 

438  49  S671.34) 

010  27        Christmas  and  other  club  deposits     . 
371  04        Surplus:— 

106  45  a.  Guaranty  fund    (3.37%    of   de- 

671  39  posits) 

h.  Profit  and  loss 
063  28        Interest,  less  current  expenses 
257  61        Discount  unearned 
400  00        Other  liabilities 


$972, 

327 

317, 

53, 

30 

116 
103 

4, 

2,909, 

89; 


942  24 
857  62 


63,026  94 
4,767  71 
4 


220 
12 


850  82 
197  69 
019  34 
366  75 


Total  Assets 


$5,237,347  64 


$4,762,515  77 
1,618  00 


160,365  96 

261,104  97 

50,836  66 

836  45 

69  83 


bilities     . 

.     $5,237,347  64 

State  Taxes 

Advertising 

Other 
Expenses            Total 

$989.74 
.19 

$7,967.45      $30,680.54 

1.52                  5.85 

4.81 

Total  Expenses  for  the   Year,  including  State  Taxes 

State  Tax  Salaries  Rent 

Amount  paid  for  .  .         $2,528.69      $16,269.66        $2,925.00 

Cost  per  $1,000  of  assets      .  .48  3.10  .56 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $218,531.26 

Rates  on  Investments  and  Loans   (Average  on  All,  4.46%) 
605  real  estate  loans,  averaging  $5,762.26  (average  rate,  5.39%):    2%,  $26,365;    3%,  $8,800;    43^%,  $35,550; 
5%,  $348,186;  5^%,  $2,491,041. 
71  personal  loans,  averaging  $1,265.60  (average  rate,  4.58%):    4%,  $33,875;    4^%,  $14,000;    5%,  $37,318; 
5M%,  83,490;  6%,  $1,175. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.06%). 
Number  of  loans  not  over  $3,000  each,  171,  amounting  to  $262,030.67. 
74  real  estate  loans  made  during  year,  amounting  to  $475,550. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  1J^% 

July,    19.37,  iy2% 
Number  of  deposits  during  year,  12,354,  amounting  to  (accounts  opened  799)  . 

Number  of  withdrawals  during  year,  8,534,  amounting  to  (accounts  closed  645) 
Net  increase  in  amount  due  depositors  (accounts  increased  154) 


.      $62,949  08 

67,260  22 

.   1,264,661  74 

$1,394,871  04 
946,343  74 

.    $448,527  30 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$27,000  U.  S.  Treas.  Bonds  2}4a 
60,000  U.  S.  Treas.  Bonds  2^8 
15,000  U.  S.  Treas.  Bonds  3s 

390,000  U.  S.  Treas.  Bonds  3Hs 
20,000  U.  S.  Treas.  Bonds  S^a 
93,000  U.  S.  Treas.  Bonds  4s 
68,000  U.  S.  Treas.  Notes  1  Ha 
34,000  U.  S.  Treas.  Notes  IMs 

100,000  U.  S.  Treas.  Notes  2i^s 

100,000  U.  S.  Treas.  Notes  2^3 
39,200  Home  Owners'  Loan  Corp. 

Bonds  2Ms 
10,000  New  Jersey  4^3 
25,000  Cambridge  Is 
50,000  Lynn. 70% 
25,000  Lynn  4s 
50,000  Newton  .35% 
25,000  Amesbury  .55% 
7,000  Franklin  3Ms 
5,000  West  Springfield  4s 
25,000  Winthrop  .75% 

102,000  Boston  Met.  Dist.  2J4a 

Railroad  Bonds 

$15,000  Bangor  &  Aroostook  4s 
20,000  Boston  &  Albany  4i^s 
1,000  Boston  &  Maine  4J^s 
6,000  Boston  &  Maine  5s 
10,000  Central  R.  R.  of  N.  J.  5s 


Par  Value 
$10,000  Chi. 


&    North     Western 


25,000  Chi.  &  North  Western  5s 

4,000  Conn.  &  Pass.  Rivers  4s 
30,000  Great  Northern  3?is 
10,000  Great  Northern  4s 
6,000  Illinois  Central  4s 
10,000  Illinois  Central  4J^s 
25,000  Lehigh  Valley  4Jis 
10,000  Long  Island  4s 
30,000  Louis.  &  Nashville  4s 
24,000  Louis.  &  Nashville  4i4s 

4,000  N.  Y.  C.  4J^s 
51,000  N.  Y.,  N.  H.  &  H.  3Jis 
15,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  Northern  Ry.  5s 
10,000  Norwich  &  Wore.  4J^s 
10,000  Pennsylvania  4Jis 
15,000  Pennsylvania  5s 
10,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
10,000  Reading  Co.  4i^s 

Street  Rail^vay  Bonds 

$6,000  Boston  Elevated  4J^s 
37,000  Boston  Elevated  6s 
15,000  West  End  5s 

Telephone  Company  Bonds 

$30,000  Bell  Tel.  Co.  of  Penn.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Brooklyn  Union  Gas  Co. 
5s 
10,000  Central  Me.  Pow.  Co.  Ss 
10,000  Consol.  Gas  Co.  of  Balti- 
more City  43^s 
15,000  Detroit  Edison  Co.  5s 
15,000  Fall  River  El.  Lt.  Co.  5s 
10,000  Marion  Reserve  Pow.  Co. 

4Jis 
10,000  Milford  Water  Co.  4%s 
10,000  Ohio  Pub.  Ser.  Co.  4s 
5,000  Pacific  Lt.  &  Pow.  Co.  58 
5,000  Rockland  Lt.  &  Pow.  Co. 

5s 
6,000  San  Diego  Cons.  Gas  & 
El.  Co.  4s 
10,000  Savannah  El.  &  Pow.  Co. 
5s 

Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
900  First  Nl.  Bk.,  Boston 
300  Nl.  Rockland  Bk.,  Boston 
400  Nl.  Shawmut  Bk.,  Boston 
300  Newton  Tr.  Co. 
300  Hartford   Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


NEWTON  —  WEST  NEWTON  SAVINGS  BANK 

Incorporated  March  10,  1887.     Number  of  corporators,  30 


Roland  F.  Gammons,  President 

Charles  J.  A.  Wilson,  Clerk  of  the  Corporation 


Clifford  I.  Champlin,  Treasurer 
Kenneth  W.  Rogers,  Assistant  Treasurer 


Board  of  Trustees:  W.  H.  Best,  B.  J.  Bowenf,  H.  D.  Cabot,  W.  F.  Chase*,  G.  H.  Fernald,  Jr.,  M.  P.  Gaddisf, 
R.  F.  Gammons*,  Maynard  Hutchinson,  J.  W.  Kellar*,  N.  E.  Paine*,  Thomas  Weston*t,  C.  J.  A.  Wilson. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;   dividends  are  payable  January  15  and  July  15. 
Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  (less  $6,500  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $90,000) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $234,600) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 

Total  Assets  . 


$1,260,323  26 

1,825,500  00 

371,240  00 

43,000  00 

59,400  00 

141,651  00 

232  00 

3,222,019  69 
171,737  92 
80,000  00 

262,174  39 

5,385  38 

7,785  57 

13,035  30 

80,883  25 

19,729  71 

1  00 

$7,564,098  47 


Liabilities 

Deposits    (8,693    accounts,    average, 
$771.83) 

Christmas  and  other  club  deposits    . 

Surplus: — 

o.  Guaranty  fund   (S.47%   of  de- 


b.  Profit  and  loss 
Interest,  etc.,  less  current  expenses 
Discount  unearned 
Other  liabilities 


$6,709,526  82 
54,869  25 


370,000  00 

369,896  55 

53,145  67 

6,357  63 

302  55 


State  Tax  Salaries 

Amount  paid  for  .        $2,511.03      $18,878.63 

Cost  per  $1,000  of  assets     .  .33  2.49 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $265,453.31. 


Total  Liabilities     . 

.     $7,564,098  47 

including  State  Taxes 

Rent         Advertising 

Other 
Expenses           Total 

$2,000.00        $2,086.51 
.26                    .28 

$6,551.37      $32,027.54 

.87                4.23 

3.64 

*  Board  of  Investment. 


t  Auditing  Committee. 


174  P.D.  8,  Part  I. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.61%) 
663  real  estate  loans,  averaging  $4,934.18  (average  rate,  5.52%):    5%,  $281,075;    5}^%,  $2,501,845;    6%, 

$439,100. 
103  personal  loans,  averaging  $1,667.35  (average  rate,  4.72%):   4%,  $55,579;   4J^%,  $18,950;   5%,  $78,637; 

5J^%,  $1,915;  6%,  $16,657. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  1.90%). 
Number  of  loans  not  over  $3,000  each,  350,  amounting  to  $510,057.04. 
61  real  estate  loans  made  during  year,  amounting  to  $191,175. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  1J^% 

July,    1937,  13^% 
Number  of  deposits  during  year,  15,167,  amounting  to  (accounts  opened  1,010) 

Number  of  withdrawals  during  year,  12,503,  amounting  to  (accounts  closed  767) 


.      $91,581  19 

96,039  84 

.   1,630,661  91 

$1,717,282  94 
.  1,297,090  28 


Net  increase  in  amount  due  depositors  (accounts  increased  243) .        .....    $420,192  66 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$228,000  U.  S.  Treas.  Bonds  2i^s 
319,000  U.  S.  Treas.  Bonds  2^8 
200,000  U.  S.  Treas.  Bonds  3Ms 
108,000  U.  S.  Treas.  Notes  l?^s 
167,000  U.  S.  Treas.  Notes  l^s 
100,000  U.  S.  Treas.  Notes  l^s 
26,000  U.  S.  Treas.  Notes  IMs 
100,000  U.  S.  Treas.  Notes  2i/gs 
20,000  U.  S.  Savings  Bonds  disc. 

2,000  Massachusetts  4^8 
50,000  Boston  .50% 
50,000  Boston  Is 

2,000  Boston  l^s 
50,000  Brockton  .45% 
26,000  Cambridge  .60% 
10,000  Chicopee  .50% 
10,000  Chicopee  .80% 
25,000  Haverhill  .70% 
25,000  LoweU  .70% 
10,000  Marlborough  .65% 
35,000  Marlborough  1.10% 
25,000  New  Bedford  .95% 
25,000  New  Bedford  Is 
50,000  Newton  .40% 

1,000  Newton  Is 
25,000  Peabody  .70% 
95,000  Peabody  .90% 
25,000  Pittsfield  .45% 
10,000  Worcester  .75% 
26,000  Adams  .70% 
25,000  Agawam  .60% 
8,000  Alford  .70% 
25,000  Amesbury  .60% 
30,000  Arlington  .40% 

5, 000  Auburn.  75% 
25,000  Ayer.  60% 
10,000  Belchertown  .75% 
10,000  Bellingham  .80% 
25,000  Billerica  .80% 
15,000  Blackstone  .50% 
25,000  Braintree  .60% 
25,000  Bridgewater  .50% 
15,000  Chester  .50% 
5,000  Dracut  1.10% 
15,000  East  Bridgewater  .40% 
10,000  East  Bridgewater  .45% 
3,000  Fairhaven.  70% 


Par  Value 
$25,000  Foxborough  .60% 
5,000  Framingham  .40% 
1,000  Framingham  .50% 
25,000  Hanover. 75% 
2,500  Hardwick  IJ^s 
9,000  Hopkinton  .60% 
20,000  Hopkinton  .70% 
10,000  Hopkinton  .80% 
10,000  Hopkinton  .85% 
25,000  Hudson  .45% 
25,000  Lee  .65% 
19,000  Leicester  .60% 
75,000  Leicester  .70% 
20,000  Leicester  Is 
4,000  Methuen  .60% 
15,000  Middlefield  .80% 
3,000  Middlefield  Is 
50,000  Natick  .645% 
10,000  Randolph  .85% 
4,000  Rockland  .45% 
25,000  Rockland  .55% 
25,000  Russell  .55% 
10,000  Salisbury  .50% 
10,000  Salisbury  .60% 
30,000  Salisbury  Is 
15,000  Sandwich  .70% 
25,000  Saugus  .80% 
25,000  Saugus  .86% 

4,000  Savov  Is 
50,000  Southbridge  .65% 
40,000  South  Hadley  .78% 
35,000  Stow  .65% 
25,000  Templeton  .60% 
10,000  Tewksbury  .65% 
10,000  Townsend  .60% 
15,000  Townsend  .65% 
25,000  Wellesley  .70% 
20,000  Wellfleet  .85% 
2,000  Wellfleet  .87% 
10,000  West  Stockbridge  .90% 
45,000  Wilmington  .55% 
45,000  Wilmington  .90% 
100,000  Boston  Met.  Dist.  2Ms 
15,000  Boston  Met.  Dist.  2Ms 

Railroad  Bonds 

$22,500  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  5s 


Par  Value 

$5,000  Boston  &  Albany  3J^s 
15,000  Boston  &  Albany  i}4e 
10,000  Boston  &  Albany  5s 
19,000  Boston  &  Maine  5s 
10,000  Central  of  Georgia  5s 
50,000  Delaware  &  Hudson  48 
20,000  Great  Northern  5}4s 
9,000  Illinois  Central  3i^s 
15,000  Illinois  Central  4s 
11,000  Lehigh  Valley  4i^s 
10,000  N.  Y.  C.  4s 
40,000  N.  Y.  C.  5s 
100,000  N.  Y.,  N.  H.  &  H.  4s 
40,000  No.  Pacific  6s 
5,000  Old  Colony  4s 
20,000  Old  Colony  5s 
25,000  Old  Colony  SJis 
19,000  Pennsylvania  4,i^s 
25,000  Pitts.,    Lake   Erie   &   W. 

Va.  4s 
15,000  Portland  Terminal  4s 

Boston  Terminal  Co.  Bonds 

$50,000  Boston  Terminal  3}4a 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Brooklyn  Union  Gas  Co. 
5s 
10,000  Newburyport  Gas  &  El. 

Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  3J^s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
850  First  Nl.  Bk.,  Boston 
50  Merchants  Nl.  Bk.,  Boston 
140  Nl.  Rockland  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 
73  Second  Nl.  Bk.,  Boston 
50  State  Street  Tr.  Co.,  Boston 
7  Webster    &    Atlas    Nl.    Bk., 
Boston 
134  Harvard  Tr.  Co.,  Cambridee 
1,000  Newton  Tr.  Co. 


NORTH  ADAMS  —  HOOSAC  SAVINGS  BANK 

Incorporated  April  3,  1871.     Number  of  corporators,  38 


Frank  A.  Bond,  President 

L.  Louis  San  Soucie,  Clerk  of  the  Corporation 


Burton  A.  Miller,  Treasurer 

Armand  L.  Bonvouloir,  Assistant  Treasurer 


Board  of  Trustees:  P.  J.  Ashe,  A.  H.  Barber,  W.  F.  Barrington*,  J.  B.  Bolandt,  F.  A.  Bond*,  A.  L.  Bonvouloir, 
R.  L.  Brownt,  J.  F.  Burnst,  A.  L.  Davis,  G.  B.  Flood*,  A.  L.  Grindy,  Jesse  Hadfield,  G.  A.  Hastings*, 
H.  J.  Hewat,  J.  D.  Hunter,  James  Martin,  E.  A.  McMillin,  B.  A.  Miller,  H.  B.  Payne*,  L.  L.  San  Soucie, 
J.  E.  Wall. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  June  1  and  December  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 
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STATEMENT  OF 

Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (less  $2,850  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $290,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.  {as 

sessed  value,  S  180,860) 
Taxes,  insurance,  etc.,  paid  on  mort' 

gaged  properties 
Due  from  Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


CONDITION,  OCTOBER  30,  1937 

Liabilities 


$303 

478 

39 

30 

287 
131 

7 

2,445 

221 
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12 


,902  54 
,147  95 
,087  50 
,150  00 

,968  75 
,788  07 
,237  78 

,032  02 
,371  34 
,748  61 
,745  19 


232,905  20 
15,740  85 


,215  06 
,976  43 
,942  63 
,376  87 
4  00 


Total  Assets 


$4,728,339  79 


Deposits    (6,283    accounts,    average, 
$688.90) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty  fund   {6.78%   of  de- 


b.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses        ..... 

Other  liabilities       .... 


$4,296, 
49 


251 
76 


175 


965  26 
019  00 


300  00 
934  79 


041  89 
078  85 


Total  Liabilities 


$4,728,339  79 


Total  Expenses  for  the  Year,  including  State  Taxes 

Other 

State  Tax        Salaries  Rent  Advertising     Expenses 

Amount  paid  for  .  .        $4,790.67      $18,326.78        $2,400.00  $886.08        $6,256.39 

Cost  per  $1,000  of  assets     .  1.01  3.88  .51  .19  1.32 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       ....... 

Gross  income  received  during  the  year,  $191,148.87. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.75%) 
605  real  estate  loans,  averaging  $4,041.37  (average  rate,  5.38%);  1%,  $36,500;  3%,  $136,970; 
43^%,  $67,600;  5%,  $79,612;  5i^%,  $1,265,403;  6%,  $837,126. 
98  personal  loans,  averaging  $2,258.89  (average  rate,  4.55%);  1H%,  $16,664;  2?^%,  $6,888; 
S}4%,  $8,460;  4%,  $12,224;  5%,  $14,594;  6%,  $108,253. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.58%). 
Number  of  loans  not  over  $3,000  each,  425,  amounting  to  $669,453.49. 
48  real  estate  loans  made  during  year,  amounting  to  $108,489.68. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:    Dec,   1936,  1M% 

June,   1937,  1M% 

Number  of  deposits  during  year,  8,845,  amounting  to  (accounts  opened  553)     .... 


Total 
$32,659.92 
6.91 
5.39 


4%,  $10,000; 
3%,  $54,288; 


$52,440  92 

52,543  00 

1,190,662  37 


Number  of  withdrawals  during  year,  6,684,  amounting  to  (accounts  closed  494) 


$1,295,646  29 
.   1,303,558  47 


Net  decrease  in  amount  due  depositors  (accounts  increased  59) 

SCHEDULE  OF  SECURITIES  OWNED 


$7,912  18 


Public  Funds 

$60,000  U.  S.  Treas.  Bonds  2Ms 
25,000  U.  S.  Treas.  Bonds  3s 
60,000  U.  S.  Treas.  Bonds  3Hb 
84,000  U.  S.  Treas.  Notes  l^s 
20,000  U.  S.  Treas.  Notes  13^s 
10,000  U.  S.  Treas.  Notes  23^8 
8,575  Home       Owners'       Loan 

Corp.  Bonds  2J^s 
34,125  Home       Owners'       Loan 

Corp.  Bonds  3s 


Railroad  Bonds 

.$20,000  Atch.,  Top.  &  S.  Fe  4s 
20,000  Atlantic  Coast  Line  43^s 
10,000  Baltimore  &  Ohio  4s 
25,000  Chesapeake  &  Ohio  3J^s 
10,000  Great  Northern  3^s 
25,000  Great  Northern  4s 
25,000  Illinois  Central  4s 
10,000  James.,  Frank.  &  Clear.  4s 
20,000  Lehigh  Valley  4J^8 
20,000  Louis.  &  Nashville  3^8 
10,000  Michigan  Central  3Hs 
10,000  Mich.,   Cent.-Kal.   &   So. 

Haven  5s 
20,000  Morris  &  Essex  SJ^s 
10,000  Nash.,  Chatt.  &  St.  L.  4s 
10,000  N.  Y.  C.  41^8 
25,000  N.  Y.  C.  5s 
20,000  N.  Y.,  N.  H.  &  H.  3}4a 
15,000  N.  Y.,  N.  H.  &H.  4s 
10,000  No.  Pacific  38 
20,000  No.  Pacific  5s 
10,000  No.  Pacific  6s 


Par  Value 
$30,000  Pennsylvania  4J^s 
20,000  Pere  Marquette  43^s 
10,000  Pitts.,    Lake    Erie   &   W. 

Va.  4s 
10,000  St.  L.,  Peo.  &  North  W. 

5s 
25,000  So.  Pacific  Co.  4^8 
10,000  Toledo    &    Ohio    Central 

3Ms 
10,000  Southern  Ry.  4s 
20,000  Union  Pacific  4s 
20,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$25,000  Boston  Elevated  4Hs 
10,000  Ea.stern  Mass.  4Ks 
5,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$30,000  Boston  Terminal  3J^8 

Gas,   Electric   and   Water  Com- 
pany Bonds 

$15,000  Brooklyn  Ed.  Co.  3Ms 
20,000  Brooklyn  Union  Gas  Co. 

5s 
15,000  Central    Me.    Pow.     Co. 

3J^8 

10,000  Consumers  Pow.  Co.  3Hs 
20,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3J^s 
20,000  Interstate  Pub.   Ser.   Co. 

5s 
20,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 


$20,000  Lake  Sup.  Dist.  Pow.  Co. 

3>^s 
10,000  N.  Y.  Edison  Co.  3Jis 
20,000  N.   Y.   State   El.   &  Gas 

Corp.  4s 
10,000  Ohio  Pub.  Ser.  Co.  4s 
21,000  Pacific  Gas  &  El.  Co.  3Ms 

5,000  Pacific  Gas  &  El.  Co.  4s 
20,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
10,000  Savannah  El.  &  Pow.  Co. 

5s 
20,000  Southern    Cal.    Ed.    Co. 

3Ms 
15,000  Syracuse  Ltg.  Co.  5i^s 
10,000  Twin  State  Gas  &  El.  Co. 

5Hs 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
500  First  Nl.  Bk. ,  Boston 
5  Merchants  NI.  Bk.,  Boston 
25  Nl.  Rockland  Bk.,  Boston 
600  Nl.  Shawmut  Bk.,  Boston 

10  Second  Nl.  Bk.,  Boston 
125  United  States  Tr.  Co.,  Boston 
66  Merchants  Nl.  Bk.,  New  Bed- 
ford 
50  North  Adams  Nl.  Bk.,  Pfd. 
7  North  Adams  Tr.  Co. 
200  North  Adams  Tr.  Co.,  Pfd. 
13  Worcester  Co.  Tr.  Co.,  Worces- 
ter 
100  Hartford  Nl.  Bk.  &  Tr.   Co., 
Hartford,  Conn. 
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NORTH  ADAMS  — NORTH  ADAMS  SAVINGS  BANK^ 

Incorporated  April  26,  1848.     Number  of  corporators,  60 
Carlton  T.  Phelps.  President  Richard  N.  Symonds,  Treasurer 

Sherman  McVeigh,  Clerk  of  the  Corporation  Leon  K.  Berry,  Assistant  Treasurer 

Board  of  Trustees:  T.  A.  Adams,  H.  R.  Bateman*,  L.  K.  Berry,  H.  E.  Byam,  H.  B.  Clark,  B.  K.  Cook,  P.  J. 
Cummingst,  F.  D.  Eldridge,  V.  H.  Gordon,  W.  K.  Greer*t,  G.  C.  Hadley*,  G.  H.  Higgins,  C.  H.  Isbell, 
J.  H.  La  Brie,  J.  E.  Magenis,  W.  P.  McCraw*,  Sherman  McVeighf,  W.  A.  O'Hearn,  C.  T.  Phelps*,  R.  N. 
Symonds. 

Deposits  draw  interest  from  the    first   business  day  of  each  month ;    dividends  are  payable  April   1  and 
October  1.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


675  00 
,400  00 
795  51 
937  50 
000  00 
000  00 


STATEMENT  OF 
Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $790, 

Other  public  funds,  bonds  and  notes  287, 

Railroad  bonds  and  notes         .          .  628, 

Street  railway  bonds        .          .          .  21, 

Boston  Terminal  Co.  bonds      .          .  20, 

Telephone  company  bonds        .           .  10, 
Gas,    electric    and    water    company 

bonds          .....  158, 

Bank  and  trust  company  stocks         .  172, 

Securities  acquired  for  debts     .          .  40, 
Loans   on  real  estate  (less  $1,712.28 

due  thereon)         ....  3,918, 
Loans  on  personal  security       .          .  435, 
Bank  building  (est.  bal.,  $76,000)      .  72, 
Furniture  and  fixtures      ...  6, 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  SSUJOS)            .          .  291,841  52 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .           .           .  36,391  34 
Due  from  Mutual  Savings   Central 

Fund,  Inc.            ....  10, 

Deposit  Insurance  Fund            .          .  16 

Due  from  banks  and  trust  companies  2 14 

Cash  and  cash  items         ...  18, 
Other  assets  ..... 


CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits    (8,548    accounts,    average, 
$767.65) 

Christmas  and  other  club  deposits   . 

Surplus: — 

a.   Guaranty  fund  {6.66%   of  de- 


940  55 
347  52 
861  32 

435  95 
230  96 
000  00 
,000  00 


812  67 
,920  01 
,257  56 
,136  47 
1  13 


Total  Assets 


$7,150,985  01 


b.  Profit  and  loss 
Interest,  less  current  expenses  . 
Other  liabilities       .  .  . 


$6,476,365  45 
27,025  50 


432,500  00 

191,678  62 

21,222  34 

2,193  10 


Total  Liabilities 


$7,150,985  01 


Total  Expenses  for  the  Year,  including  State  Taxes 

Other 
State  Tax        Salaries  Rent  Advertising    Expenses  Total 

Amount  paid  for         .  .        $7,154.05      $25,554.07        $1,500.00  $993.50     $12,349.43      $47,551.05 

Cost  per  $1,000  of  assets     .  1.00  3.57  .21  .14  1.73  6.65 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .  .  .  .  .  .  .  5.44 

Gross  income  received  during  the  year,  $299,554.88. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.54%) 
790  real  estate  loans,  averaging  $4,960.05  (average  rate,  5.36%);  3%,  $134,475;  4%,  $168,000;  4^%,  $86,900; 

5%,  $822,082;  5H%,  $105,000;  5M%,  $1,639,741;  6%,  $962,238. 
206  personal  loans,  averaging  $2,123.08  (average  rate,  3.90%);  1%,  $101,629;  3%,  $81,979;  3^%,  $100;  4%, 

$110,049;  5%,  $98,513;  6%,  $35,730. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.15%). 
Number  of  loans  not  over  $3,000  each,  708,  amounting  to  $943,550.77. 
59  real  estate  loans  made  during  year,  amounting  to  $150,705. 

Dividends,  Deposits  and  Withdrawals 

Ordin ary  dividends  declared  during  year :   April,  1937,  1M%  .... 

Oct.,    1937,  IHVo  .... 

Number  of  deposits  during  year,  16,285,  amounting  to  (accounts  opened  703)  . 

Number  of  withdrawals  during  year,  10,446,  amounting  to  (accounts  closed  910) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  207) 


.      $79,879  52 

79,667  45 

.      976,700  82 

$1,136,247  79 
.   1,223,206  53 

.      $86,958  74 


Public  Funds 

$47,500  U.  S.  Treas.  Bonds  2i^s 
177,000  U.  S.  Treas.  Bonds  23^ s 
50.000  U.  S.  Treas.  Bonds  3s 
100,000  U.  S.  Treas.  Bonds  3}4s 
150,000  U.  S.  Treas.  Bonds  3Ms 
45,000  U.  S.  Treas.  Bonds  3%s 
50,000  U.  S.  Treas.  Bonds  4s 
68,500  U.  S.  Treas.  Notes  IJ^s 
55,500  U.  S.  Treas.  Notes  IHa 
8,500  U.  S.  Treas.  Notes  l^s 
20,000  U.  S.  Savings  Bonds  disc 
4,600  Federal  Farm  Mtg.  Corp 
Bonds  3s 


Loan 


SCHEDULE  OF  SECURITIES  OWNED 

$33,000  Lynnfield  2s 
31,000  Norwood  l^s 
20,000  Wayland  .80% 
25,000  Boston  Met.  Dist.  2}is 
1,000  So.  Essex  Dist.  4J^s 


Par  Value 
$12,475  Home       Owners' 
Corp.  Bonds  3s 

8,000  Mjassachusetts  4s 
30,000  Hampshire  Co.  IJ^s 

5,000  Boston  3Ms 

3,000  Boston  48 

5,000  Boston  4i^s 

5,000  Cambridge  S^a 
70,000  Newton  l^s 

2,400  North  Adams  4^s 

5,000  Quincy  IMs 
19,000  Worcester  13^s 
19,000  Easthampton  IJ^s 

6,000  Greenfield  3?€s 


Railroad  Bonds 

$28,000  Baltimore  &  Ohio  5s 
10,000  Baltimore  &  Ohio  6s 
l.v,C£0  Boston  &  Albany  4i^s 
8,000  Boston  &  Maine  58 
7,000  Central  of  Georgia  58 
130,000  Chi.    &    North    Western 
4>^s 


^  For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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$5,000  Chi.,  R.  I.  &  Pac.  4s 
18,000  Des  Plaines  Valley  4Ms 
8,000  Erie  &  Pittsburgh  3^s 
15,000  Illinois  Central  4s 
15,000  Illinois  Central  5s 
11,000  Lehigh  Valley  4i^s 
10,000  Mich.     Cent.iMich.     Air 

Line  4s 
16,000  Mil.,  Sparta    &  Northw. 

4s 
95,000  N.  Y.  C.  4i^s 
50,000  N.  Y.  C.  5s 
35,000  N.  Y.,  N.  H.  &  H.  SJ^s 
27,000  N.  Y.,  N.  H.  &  H.  4s 
45,000  No.  Pacific  4J^s 
40,000  No.  Pacific  5s 
65,000  Pennsylvania  4Jis 
25,000  Pennsylvania  4J^s 
5,000  Pere  Marquette  48 
21,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4J^s 
20,000  St.  L.,  Peo.  &  North  W. 

5s 


$3,000  St.   P.,   East.  Gr.   Trunk 
4Ms 
5,000  So.   Pacific  4s 
5,000  So.  Pacific  Co.  4Hs 
5,000  Southern  Ry.  4s 

Street  Rail^vay  Bonds 

$22,000  Boston  Elevated  4i^s 

Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  3Hs 

Telephone  Company  Bonds 

$10,000  N.  Y.  Tel.  Co.  4J^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$35,000  Empire  Dist.  El.  Co.  5s 
25,000  Interstate   Pub.   Ser.   Co. 

50,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  4^8 
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Par  Value 
$10,000  N.    Y.    State  El.  &   Gas 
Corp.  4  s 
20,000  N.   Y.   State  El.   &  Gas 

Corp.  4J^s 
21,000  Ohio  Pub.  Ser.  Co.  6s 
5,000  Pennsylvania  El.  Co.  58 
5,000  Peoples  Gas  Lt.  &  Coke 
Co.  4s 


Bank  Stocks 

Shs. 
125  Day  Tr.  Co.,  Boston 
600  First  Nl.  Bk.,  Boston 
10  Merchants  Nl.  Bk.,  Boston 
50  Nl.  Rockland  Bk.,  Boston 
1,400  Nl.  Shawmut  Bk.,  Boston 
25  United  States  Tr.  Co.,  Bos- 
ton 
22  North  Adams  Nl.  Bk. 
20  North  Adams  Nl.  Bk.,  Pfd. 
400  North  Adams  Tr.  Co. 


NORTHAMPTON  —  FLORENCE  SAVINGS  BANK 
(FLORENCE  DISTRICT) 

Incorporated  February  14,  1873.     Number  of  corporators,  40 

Homer  C.  Bliss,  President  Percy  F.  Spencer,  Treasurer 

F.  Raymond  Barnes,  Clerk  of  the  Corporation 

Board  of  Trustees:  C.  H.  Addis,  F.  R.  Barnest,  T.  F.  Behringer,  H.  C.  Bliss*,  Alexander  Caird,  H.  J.  Campbellf, 
G.  L.  Clarke*,  R.  H.  Cook,  J.  J.  Coughlan,  F.  C.  Ely*  T.  G.  Hayes,  H.  W.  Hosford,  A.  W.  King,  W.  C. 
MacKenziet,  E.  M.  Plimpton,  J.  T.  Powers,  W.  E.  Shannon,  O.  M.  Smith. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  val.,  $18,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $141,520) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  ... 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 

Liabilities 


$153,750  00 

7,000 

00 

378,708 

70 

10,000 

OU 

4,950 

00 

11,862 

50 

244,597 

50 

62,154 

25 

3,961 

16 

1,169,345 

83 

22,977 

07 

15,000 

00 

300 

00 

123,457  34 


661  07 

1,198  43 
:,981  79 
1,687  76 
1,233  62 
628  83 


Total  Assets 


$2,269,455  85 


Deposits    (3,432    accounts,    average, 
$684.16) 

Christmas  and  other  club  deposits     . 

Surplus: — • 

a.  Guaranty   fund    {6.20%   of  de- 


li. Profit  and  loss 

Interest   and  rents,  less   current  ex- 
penses         .          .          .          .  . 

Other  liabilities       .          .          .  . 


$2,004,824  62 
23,710  75 


125,750  00 
110,753  25 

2,060  27 
2,356  96 


Total  Liabilities 


$2,269,455  85 


Total  Expenses  for  the  Year,  including  State  Taxes 


Other 
Expenses 
$3,888.54 
1.71 


Total 
$15,685.82 
6.91 
5.50 


State  Tax          Salaries  Rent          Advertising 

Amount  paid  for          .          .        $2,588.10        $8,261.14  $600.00           $348.04 

Cost  per  $1,000  of  assets      .                  1.14                 3.64  .27                    .15 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $103,505.45. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.80%) 
420  real  estate  loans,  averaging  $2,784.16   (average  rate,  5.34%);  3%,  $59,080;  33^%,  $4,025;  4%,  $3,300; 

4M%,  $6,575;  5%,  .$47,896;  5>^%,  $1,045,569;  6%,  $2,900. 
101  personal  loans,  averaging  $227.50  (average  rate,  5.54%);  5%,  $7,412;  5K%,  $5,972;  6%,  $9,551. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.07%). 
Number  of  loans  not  over  $3,000  each,  364,  amounting  to  $459,220.10. 
21  real  estate  loans  made  during  year,  amounting  to  $47,500. 


*  Board  of  Investment. 


t  Auditing[Committee. 
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Dividends,  Deposits  and  Withdravrals 


Ordinary  dividends  declared  during  year:   April,  1937,  1M% 

Oct.,    1937,  11^% 
Number  of  deposits  during  year,  5,060,  amounting  to  (accounts  opened  317)     . 

Number  of  withdrawals  during  year,  4,786,  amounting  to  (accounts  closed  357) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  40) 
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$24,705  76 

24,472  39 

329,982  49 


$379,160  64 
407,005  91 

$27,845  27 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$1,000  U.  S.  Treas.  Bonds  23^s 
15,000  U.  S.  Treas.  Bonds  2Jis 
40,000  U.  S.  Treas.  Bonds  3s 
26,500  U.  S.  Treas.  Bonds  SHs 
15,000  U.  S.  Treas.  Bonds  3  ?^s 
10,000  U.  S.  Treas.  Bonds  3Ms 
32,000  U.  S.  Treas.  Bonds  4s 

7,500  U.  S.  Savings  Bonds  disc. 

6,750  Home       Owners'       Loan 
Corp.  Bonds  3s 

4,000  Fall  River  4s 

3,000  Lowell  4s 

Railroad  Bonds 

$30,000  Baltimore  &  Ohio  5s 
1,000  Boston  &  Albany  3Hs 
5,000  Boston  &  Albany  4Ms 
5,000  Boston  &  Albany  4J^s 
5,000  Boston  &  Maine  4>^s 

10,000  Boston  &  Maine  5s 

15,000  Chesapeake  &  Ohio  3}4s 

15,000  C,  B.  &  Q.  4i^s 

10,000  Chi.    &    North    Western 
4J^s 
9,000  Chi.    &    North    Western 

4?is 
5,000  Chi.  &  North  Western  5s 

10,000  Great  Northern  3Ms 

11,000  Great  Northern  4Hs 
5,000  Great  Northern  5J^s 

30,000  Illinois  Central  4s 

10,000  Lehigh  Valley  4i^s 
3,000  Long  Island  4s 

10,000  Louis.  &  Nashville  3Ms 
1,000  Louis.  &  Nashville  4s 
2,500  Maine  Central  4i^s 
5,000  Minn.,   St.   P.  &  S.   Ste. 
M.  5s 

10,000  Nash.,  Chatt.  &  St.  L.  4s 

37,000  N.  Y.  C.  4i^s 
5,000  N.    Y.,    Lack.    &    West. 
4J^s 

35,000  N.  Y.,  N.  H.  &  H.  4s 

15,000  No.  Pacific  3s 

15,000  No.  Pacific  5s 

20,000  Pennsylvania  3^8 

15,000  Pennsylvania  4^s 


Par  Value 
$10,000  Pennsylvania  5s 
10,000  Pere  Marquette  4^8 
10,000  Pere  Marquette  5s 
7,000  Pitts.,  Cinn.,   Chi.   &    St. 

L.  43^8 
5,000  St.  L.,  Peo.  &  North  W. 
5s 
15,000  Southern  Ry.  5s 
5,000  So.  Pacific  4s 
13,000  So.  Pacific  Co.  4i^s 
10,000  Union  Pacific  5s 
11,000  Virginian  Ry.  3%8 

Street  Railway  Bonds 

$10,000  Boston  Elevated  4J^s 

Boston  Terminal  Co.  Bonds 

$5,000  Boston  Terminal  3Ks 

Telephone  Company  Bonds 

$7,000  N.  E.  Tel.  &  Tel.  Co.  5s 
5,000  Pacific    Tel.    &   Tel.   Co. 
3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Atlantic  City  El.  Co.  3}4s 
5,000  Central    Me.    Pow.    Co. 

33^s 
10,000  Central  Me.  Pow.  Co.  4s 
10,000  Central     Vt.     Pub.     Ser. 
Corp.  3>^s 
5,000  Conn.     River    Pow.     Co. 

3Ms 
5,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3)^8 
5,000  Ed.  El.   111.  Co.  of  Bos- 
ton 3J^s 
15,000  Empire  Dist.  El.  Co.  5s 
15,000  Green  Mt.  Pow.  Corp.  5s 
5,000  Indianapolis   Pow.   &  Lt. 

Co.  5s 
5,000  Interstate  Pub.   Ser.  Co. 

4Hs 
5,000  Interstate  Pub.   Ser.  Co. 

5s 
5,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  41^8 


$5,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 

6,000  Kings  Co.  Ltg.  Co.  5s 

5,000  Narragansett  El.  Co.  3J^s 

5,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  33^8 

10,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
10,000  Ohio  Pub.  Ser.  Co.  4s 
15,000  Pacific  Gas  &  El.  Co.  3Ms 
10,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
10,000  Philadelphia  El.  Co.  3}^8 
5,000  Public  Service  Co.  of  N. 
H.  3Ms 
10,000  Savannah  El.  &  Pow.  Co. 
4s 
5,000  Savannah  El.  &  Pow.  Co. 

5s 
13,000  Southern    Cal.    Ed.    Co. 

3M8 

10,000  Toledo  Edison  Co.  5s 
10,000  Westchester      Ltg.      Co. 

3J^s 
15,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 
10,000  Wisconsin  Pub.  Ser.  Corp. 

4s 

Bank  Stocks 

Shs. 

25  Day  Tr.  Co.,  Boston 
417  First  Nl.  Bk.,  Boston 

75  Nl.  Rockland  Bk.,  Boston 
320  Nl.  Shawmut  Bk.,  Boston 
72  United  States  Tr.  Co.,  Boston 
85  Hadley  Falls  Tr.  Co.,  Holyoke 
33  Merchants  Nl.  Bk.,  New  Bed- 
ford 
266  First  Nl.  Bk.,  Northampton 
60  Springfield  S.  D.  &  Tr.  Co. 
10  Third  Nl.  Bk.  &  Tr.  Co.,  Spring- 
field 
50  Union  Tr.  Co.,  Springfield 
4  Worcester       Co.       Tr.       Co., 
Worcester 
50  Hartford   Nl.   Bk.   &   Tr.  Co., 
Hartford,  Conn. 


NORTHAMPTON  —  NONOTUCK  SAVINGS  BANK 

Incorporated  February  9,  1899.     Number  of  corporators,  36 


Clifford  H.  Lyman.  President 

Maurice  K.  Crooks,  Clerk  of  the  Corporation 


Sterling  R.  Whitbeck,  Treasurer 

Aline  L.  Vaillancourt,  Assistant  Treasurer 


Board  of  Trustees:  A.  B.  Butler,  E.  H.  Copeland,  M.  K.  Crooks,  A.  C.  Howe*,  M.  S.  Howes,  C.  H.  Lymanf, 
E.  E.  Mensel,  A.  J.  Morse,  H.  A.  Parsonst,  H.  O.  Rockwood,  L.  F.  Rogers*,  S.  F.  Smith*,  F.  M.  Stark- 
weathert,  E.  R.  Stone*,  S.  R.  Whitbeck*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  Wednesday 
of  June  and  December.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 

Liabilities 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Federal  Land  Bank  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  ml.,  $160,000) 
Furniture  and  fixtures      . 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $219,196) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$159, 
14, 
370, 
24, 
24, 
10, 

146, 

9, 

105, 

15, 

1,549, 

217 

110 

15 

256 

1 

4 
6 

77 
6 


664  57 
987  50 
.883  08 
563  90 
,987  50 
,000  00 

,950  00 
,937  50 
,118  50 
,323  10 
,696  43 
,601  25 
,000  00 
,000  00 

,246  07 

691  62 

159  88 
,612  43 
,122  18 
,532  36 


Deposits    (4,054    accounts,    average, 

$707.27) 

$2,867,274  89 

Christmas  and  other  club  deposits    . 

14,638  75 

Surplus : — 

a.  Guaranty  fund   (.5.91%   of  de- 

posits)         .... 

170,500  00 

6.  Profit  and  loss 

34,015  03 

Interest,  rents,  etc.,  less  current  ex- 

penses        ..... 

40,625  11 

Other  liabilities       .... 

24  09 

$3,127,077  87 


Total  Liabilities 


$3,127,077  87 


Total  Expenses  for  the  Year,  including;  State  Taxes 

Salaries  Rent 


Other 
Expenses 
$4,818.02 
1.54 


Total 
$22,002 .  12 
7.03 
4.90 


State  Tax         Salaries  Rent           Advertising 

Amount  paid  for         .          .        $4,253.36        $9,983.47  $2,400.00           $547.27 

Cost  per  $1,000  of  assets     .                 1.36                 3.19  .77                   .17 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $127,584.60. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.67%) 

361  real  estate  loans,  averaging  $4,292.78  (average  rate,  5.12%);  2J^%,  $39,245;  3%,  $88,850;  3K%,   $6,000 

4%,  $25,800:  4J^%,  $99,000;  5%,  $179,250;  5H%.  $1,111,552. 
150  personal  loans,  averaging  $1,450.67  (average  rate,  4.92%);  3%,  $8,234;  3>^%,  $21,226;  4%,  $8,699;  4}^%, 

$51,975;  5%,  $52,691;  5^%,  $14,350;  6%,  $60,426. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.80%). 
Number  of  loans  not  over  $3,000  each,  332,  amounting  to  $439,086.03. 
27  real  estate  loans  made  during  year,  amounting  to  $111,300. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year :   Dec,  1936,13^%            ......  $34,550  12 

June,   1937,  1}4% 34,668  85 

Number  of  deposits  during  year,  5,214,  amounting  to  (accounts  opened  344)     ....  547,463   16 

$616,682   13 
.      587,480  98 


Number  of  withdrawals  during  year,  4,750,  amounting  to  (accounts  closed  306) 


Net  increase  in  amount  due  depositors  (accounts  increased  38) 


$29,201  15 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$10,000  U.  S.  Treas.  Bonds  2Hs 
37,000  U.  S.  Treas.  Bonds  2^3 
3,000  U.  S.  Treas.  Bonds  2>gs 
40,000  U.  S.  Treas.  Bonds  3s 
32,250  U.  S.  Treas.  Bonds  3Ks 
12,000  U.  S.  Treas.  Bonds  4s 
18,250  Home       Owners'       Loan 
Corp.  Bonds  2J^s 
7,450  Home       Owners'       Loan 

Corp.  Bonds  3s 
5,000  Detroit,  Mich.,  4i^s 
10,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 

$10,000  Baltimore  &  Ohio  5s 
20,000  Boston  &  Albany  4Ms 

3,000  Boston  &  Maine  4i^s 
16,000  Boston  &  Maine  5s 
10,000  Central  R.  R.  of  N.  J.  5s 
10,000  Chesapeake  &  Ohio  3J^s 
20,000  Chi.    &    North    Western 
4J^s 

5,000  Chi.    &    North    Western 
4M8 
40,000  Great  Northern  4s 

5,000  Illinois  Central  4s 
10,000  Louis.  &  Nashville  4J^s 
20,000  Louis.  &  Nashville  5s 

6,000  Maine  Central  i^a 
42,000  N.  Y.  C.  4J^8 

2,000  N.  Y.  C.  &  H.  R.  4s 


Par  Value 
$10,000  N.  Y.,  N.  H.  &  H.  4s 
35,000  No.  Pacific  5s 
12,000  Old  Colony  4s 

5,000  Old  Colony  5i^s 
14,000  Pennsylvania  3Ms 
10,000  Pennsylvania  4i^s 
15,000  Pennsylvania  5s 
20,000  Pere  Marquette  4J^s 
10,000  Pere  Marquette  5s 
10,000  Phila.,  Bait.  &  Wash.  5s 
15,000  So.  Pacific  4s 
25,000  So.  Pacific  Co.  43^s 
10,000  Southern  Ry.  5s 

Street  Railway  Bonds 

$10,000  Boston  Elevated  43^s 

5,000  Boston  Elevated  5s 

20,000  Eastern  Mass.  4>^s 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  3J^s 

Telephone  Company  Bonds 

$5,000  Pacific    Tel.    &    Tel.    Co. 
3Ms 
5,000  Southwest.  Bell  Tel.  Co. 
3J^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Atlantic  City  El.  Co.  3Ms 


$10,000  Brooklyn  Edison  Co.  3^8 
25,000  Conn.     River    Pow.    Co. 

3Ms 
10,000  Ed.  El.  111.  Co.  of  Boston 

33^s 
2,000  Greenfield    Gas    Lt.    Co. 

4Ms 
10,000  New   England   Pow.    Co. 

3Ms 
15,000  N.  Y.  Edison  Co.  3Ms 
15,000  Pacific  Gas  &  El.  Co.  3^3 
15,000  Pennsylvania  El.  Co.  5s 
20,000  Philadelphia  El.  Co.  33^3 
10,000  Public  Service  Co.  of  N. 

H.  3Ms 
10,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 

Federal  Land  Bank  Bonds 

$5,000  Federal  Land  Bk.  3s 
5,000  Federal  Land  Bk.  4s 

Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
400  First  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
450  Nl.  Shawmut  Bk.,  Boston 
416  First  Nl.  Bk.,  Northampton 

70  Northampton    Nl.    Bk.   &   Tr. 
Co. 

50  Springfield  S.  D.  &  Tr.  Co. 
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NORTHAMPTON  INSTITUTION  FOR  SAVINGS 


Incorporated  March  1,  1842.     Number  of  corporators,  33 


Edward  T.  Heaphy,  President 


Stephen  L.  Butler,  Clerk  of  the  Corporation 


Ralph  E.  Harlow,  Treasurer 


Board  of  Trustees:  A.  C.  Bardwellf,  C.  A.  Bisbee,  S.  L.  Butlerf,  Howard  Clark*,  O.  W.  Edwards,  P.  M.  Field, 
R.  E.  Harlow,  E.  T.  Heaphy*,  W.  E.  Hill,  C.  B.  Kingsley,  J.  L.  Lyman,  E.  H.  Montague,  J.  W.  Parsons, 
F.  H.  Pelissier,  Arthur  Showalter,  Silas  Snow,  W.  L.  Stevens*t,  C.  W.  Walker*. 

Deposits  draw  interest  from  the  first  business  daj'  of  each  month ;  dividends  are  payable  the  Giat  Wednesday  of 
April  and  October.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF 
Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $2,128, 

Other  public  funds,  bonds  and  notes  152, 

Railroad  bonds  and  notes         .          .  1,678, 

Street  railway  bonds        .          .          .  136, 

Boston  Terminal  Co.  bonds      .          .  223, 
Gas,    electric    and    water    company 

bonds          .....  957, 

Bank  and  trust  company  stocks         .  203, 

Securities  acquired  for  debts    .          .  1, 
Loans  on  real  estate  (less  $6,306.68 

due  thereon)        ....  5,905, 
Loans  on  personal  security       .          .  134, 
Bank  building  {est.  vol.,  $160,000)     .  100, 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $1,009,960)         .          .  1,019,303  35 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .          .          .  36,167  93 
Due  from  Mutual  Savings  Central 

Fund,  Inc 18, 

Deposit  Insurance  Fund                     .  29, 

Due  from  banks  and  trust  companies  134, 

Cash  and  cash  items        ...  28, 


CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits   (16,594   accounts,   average, 

000  00  $709.86) $11,779,524  15 

050  00       Christmas  and  other  club  deposits    .  28,035  25 

600  00       Surplus: — 

,000  00  a.  Guaranty  fund   {6.18%   of  de- 

000  00  posits)  ....  730,000  00 

&.  Profit  and  loss  .  .  .  317,425  90 

716  25       Interest,  less  current  expenses  .  26,761  23 

701  00        Discount  unearned  .  .  .  220  79 

.641  00       Other  liabilities       ....  4,402  38 

205  33 
715  67 
000  00 


221  66 
245  73 
470  08 
331  70 


Total  Assets  . 


$12,886,369  70 


Total  Liabilities 


$12,886,369  70 


Total  Expenses  for  the  Year,  incIudiniT  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising    Expenses  Total 

Amount  paid  for         .  .      $11,959.45      $29,524.27        $7,200.00  $651.42      $18,094.33      $67,429.47 

Cost  per  $1,000  of  assets     .  .93  2.29  .56  .05  1.40  5.23 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .  .  .  .  .  .  .  3.74 

Gross  income  received  during  the  year,  $520,026.70. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.36%) 
1,053  real  estate  loans,  averaging  $5,607.98  (average  rate,  4.89%);  2%,  $42,000;  3%,  $500,479;  3?^%,  $165,000; 
4%,  $422,981;  4M%,  $203,425;  5%,  $2,058,280;  5M%,  $2,513,040. 
1S6  personal  loans,  averaging  $863.56  (average  rate,  5.60%);  2%,  $5,696;  43^%,  $15,000;  5%,  $8,030;  6%, 
$105,990. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.76%). 
Number  of  loans  not  over  $3,000  each,  722,  amounting  to  $894,912.40. 
52  real  estate  loans  made  during  year,  amounting  to  $310,125. 


Dividends,   Deposits  and  Withdravrals 

Ordinary  dividends  declared  during  year:   April,  1937,  1M% 

Oct.,    1937,  1M% 
Number  of  deposits  during  year,  16,853,  amounting  to  (accounts  opened  1,154) 

Number  of  withdrawals  during  year,  19,045,  amounting  to  (accounts  closed  1,292) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  138) 


.  $145,218  28 
.  144,273  08 
.  1,910,867  24 

$2,200,358  60 
.  2,353,041  37 

.    $152,682  77 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$832,500  U.  S.  Treas.  Bonds  2^8 
375,000  U.  S.  Treas.  Bonds  2J^s 
255,000  U.  S.  Treas.  Bonds  3s 
550,000  U.  S.  Treas.  Bonds  3Ms 
100,000  U.  S.  Treas.  Bonds  3J^s 
50,000  Arkansas  5s 
25,000  Cambridge  .55% 
24,000  Detroit,  Mich.,  4}^s 
25,000  Lynn  .65% 
5,000  Quincy  2Ms 
16,000  Williamsburg  3Ms 
2,800  Hadley  (W.  D.)  4s 
9,750  Hadley  (W.  D.)  43^8 


Railroad  Bonds 

$50,000  Baltimore  &  Ohio  5s 
80,000  Boston  &  Albany  5s 

225,000  Boston  &  Maine  5s 
20,000  Boston,    R.    B.    &    Lynn 

4?^s 
10,000  Central  Pacific  4s 
50,000  Chi.    &    North    Western 

50,000  Chi.  &  North  Western  4s 
100,000  Chi.    &    North    Western 

4J^s 
50,000  Chi.    &    North    Western 

4Ms 


$50,000  Chi.,  R.  I.  &  Pac.  4s 
50,000  Great  Northern  3Ms 
71,000  Holyoke  &  Westfield  4Ms 
16,000  Illinois   Central  3>is 
75,000  Louis.  &  Nashville  4J^s 
25,000  Louis.  &  Nashville  5s 
95,000  N.  Y.  C.  43^8 

150,000  N.  Y.  C.  5s 

125,000  N.  Y.  C.  &  H.  R.  4s 

165,000  N.  Y.,  N.  H.  &  H  4s 

125,000  No.  Pacific  6s 
50,000  Old  Colony  4s 
10,000  Pennsylvania  3Ms 
75,000  Pennsylvania  4>^s 


*  Board  of  Investment. 
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$100,000  PennBylvania  5s 
25,000  Pere  Marquette  4s 
25,000  Phila.,     Bait.     &     Wash. 

41^3 
50,000  Phila.,  Bait.  &  Wash.  5s 
25,000  St.  L.,  Peo.  &  North  W.  5s 
25,000  So.  Pacific  4s 
25,000  Union  Pacific  4s 
50,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$100,000  Boston  Elevated  4i^s 
12,000  Boston  Elevated  5s 
40,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$223,000  Boston  Terminal  3J^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Bangor     Hydro-El.     Co. 
3Ms 
6,000  Brooklyn  Union  Gas  Co. 
5s 
25,000  Central    Me.    Pow.    Co. 

3J^s 
25,000  Central  Me.  Pow.  Co.  4s 
50,000  Conn.    River    Pow.    Co. 
3Ms 


$45,000  Consumers  Pow.  Co.  3Ms 
50,000  Detroit  Edison  Co.  4s 
25,000  Duquesne  Lt.  Co.  3>^s 
25,000  Ed.  El.  111.  Co.  of  Boston 

SVzs 
25,000  Indianapolis  Pow.   &   Lt. 

Co.  5s 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  43^s 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
25,000  Lake  Superior  Dist.  Pow. 

Co.  334s 
25,000  Lawrence  Gas  &  El.  Co. 

4>^s 
25,000  Narragansett  El.  Co.  3J^s 
25,000  N.  J.  Pow.  &  Lt.  Co.  4>^s 
50,000  N.   Y.   State  El.   &  Gas 

Corp.  4s 
25,000  Ohio  Pub.  Ser.  Co.  4s 
25,000  Pacific  Gas  &  El.  Co.  SMs 
25,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Peoples  Gae  Lt.  &  Coke 

Co.  4s 
50,000  Philadelphia  El.  Co.  3Ma 
50,000  Public  Service  Co.  of  N. 

H.  3J^s 
15,000  Rochester     Gas     &     El. 

Corp.  3Ms 
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$25,000  Rochester     Gas     &     El. 
Corp.  5s 
25,000  San  Diego  Cons.  Gas  & 

El.  Co.  4s 
25,000  Savannah  El.  &  Pow.  Co. 

58 

25,000  Southern    Cal.    Ed.    Co. 

3Ms 
50,000  Southern  Cal.  Ed.  Co.  48 
25,000  Toledo  Edison  Co.  5s 
25,000  West     Penn      Pow.     Co. 

3}^s 
75,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 

Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
1,500  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
150  Nl.  Rockland  Bk..  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 
350  Second  Nl.  Bk.,  Boston 
200  Newton  Tr.  Co. 
227  First  Nl.  Bk..  Northampton 
142  Northampton  Nl.  Bk.  &  Tr. 
Co. 
9  Worcester      Co.      Tr.      Co., 
Worcester 


NORTH  ATTLEBOROUGH  —  ATTLEBOROUGH  SAVINGS  BANK 

Branch  Office;  9  North  Main  Street,  Attleboro 

Incorporated  February  2,  1860.     Number  of  corporators.  76 

James  E.  Totten.  President  Harry  P.  Jones,  Treasurer 

Marcus  G.  Ralston.  Clerk  of  the  Corporation 

Board  of  Trustees:  W.  B.  Ballou,  H.  E.  Clapt,  A.  B.  Cook*,  T.  S.  Curtis*,  H.  W.  Fisher,  A.  A.  French,  A.  A. 
Gordon*,  R.  M.  Horton*,  H.  E.  Hullf,  E.  F.  Leach*.  M.  C.  Ralstonf,  E.  A.  Remington.  S.  C.  Rice,  H.  K. 
Richardson*.  F.  E.  Sturdy.  J.  E.  Totten*,  F.  T.  Westcott. 

Deposits  draw  interest  from  the  third  day  of  each  month;   dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays.  9  a.m.  to  12  m. 


$2; 


STATEMENT 

Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Bo.ston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas.    electric    and    water    company 

bonds  .... 

Federal  Land  Bank  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans   on  real  estate   (less  $641.98 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $60,000) 
Real  estate  by  foreclosure,  etc.  {as^ 

sessed  value,  $1,798,919) 
Taxes,  insurance,  etc..  paid  on  mort' 

gaged  properties 
Due  from  Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


OF  CONDITION,  OCTOBER  30,  1937 


139,218  75 
51.000  00 

951,181  78 
36,735  22 
71,500  00 
41.000  00 

1.182,276  69 

22,000  00 

164,023  75 

34,927  33 

7,584,053  41 

318.851  79 

40.000  00 

2.089.635  08 

141,808  23 

22,695  10 

33,487  70 

240.064  64 

18.162  07 

159  84 


Total  Assets 


$15,182,781   38 


Liabilities 

Deposits    (13,337   accounts,   average, 
$1,022.06) 

Surplus: — 

a.  Guaranty  fund   {.6.78%   of  de- 
posits) 
h.  Profit  and  loss 

Interest,  less  current  expenses 

Discount  unearned 

Other  liabilities 


$13,631,226  44 


925,000  GO 

531,225  51 

21,682  82 

55,000  00 

18.646  61 


Total  Liabilities 


$15,182,781  38 


Total  Expenses  for  the  Year,  includinsr  State  Taxes 


Rent 
$3,000.00 


State  Tax        Salaries 
Amount  paid  for         .  .        $6,622.33      $42,127.32 

Cost  per  $1,000  of  assets  .44  2.77 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $559,991.63. 


Advertising 
$576.56 
.04 


Other 
Expenses 

$13,999.48 
.92 


Total 
$66,325.69 
4.37 
3.73 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.38%) 

l,m  real  estate  loans,  averaging  $6,211.35  (average  rate,  4.59%) ;  1%,  $520,334;  2%,  $369,850;  3%,  $758,601 ; 

3J^%,  $165,000;  4%,  $784,624;  4}^%,  $95,990;  5%,  $1,608,361;  5^%,  $1,158,708;  6%.  $2,106,586; 

6M%,  $14,300;  7%,  $1,700. 
78  personal  loans,  averaging  $4,087.84  (average  rate,  4%);  3%,  $35,000;  3}^%,  $89,500;  4%,  $125,851; 

4}^%,  $4,271;  5%,  $37,119;  5>^%,  $26,340;  6%,  $770. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.06%). 
Number  of  loans  not  over  $3,000  each,  675,  amounting  to  $1,052,522.37. 
66  real  estate  loans  made  during  year,  amounting  to  $542,600. 

Dividends,  Deposits  and  Withdravrals 

Ordinary  dividends  declared  during  year:    April,  1937,  1J^%  ..... 

Oct.,    1937,  13^% 

Number  of  deposits  during  year,  23,313,  amounting  to  (accounts  opened  1,197) 


Number  of  withdrawals  during  year,  18,820,  amounting  to  (accounts  closed  1,510) 


Net  increase  in  amount  due  depositors  (accounts  decreased  313) 


.  $196,466  89 
.  198,660  74 
.  2,281,179  46 

$2,676,307  09 
.   2,442,146  07 

.    $234,161  02 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$400,000  U.  S.  Treas.  Bonds  3Hs 
550,000  U.  S.  Treas.  Bonds  3Ms 

50,000  U.  S.  Treas.  Bonds  3J|s 
500,000  U.  S.  Treas.  Bonds  3Ms 
400,000  U.  S.  Treas.  Bonds  4s 
150,000  U.  S.  Treas.  Notes  2J^s 

50,000  Boston  Met.  Dist.  2}4a 


Railroad  Bonds 

,000  Atch.,  Top.  &  S.  Fe  4s 

,000  Baltimore  &  Ohio  5s 

000  Bangor  &  Aroostook  4s 

000  Boston  &  Albany  3Jis 

000  Boston  &  Maine  5s 

000  Boston,  R.  B.  &  Lynn  6s 

000  Cambria  &  Clearfield  4s 

000  Central  Pacific  4s 

000  Chesapeake  &  Ohio  3Ks 

,000  C,  B.  &  Q.  3Hs 

,000  C,  B.  &  Q.  4s 

,000  C,  B.  &  Q.  4Hs 

,000  Chi.,  Ind.  &  South.  4s 

,000  Great  Northern  4s 

000  Great  Northern  4Ms 

000  Great  Northern  4i^s 

000  Great  Northern  53^s 

,000  Illinois  Central  3s 

000  Illinois  Central  4s 

,000  Indiana,  111.  &  Iowa  4s 

,000  Lake    Sh.    &    Mich.    So. 

3y2S 
,000  Louis.  &  Nashville  4s 
,000  Louis.  &  Nashville  4J^s 
,000  Maine  Central  4s 
,000  Maine  Central  43^s 
,000  N.  Y.  C.  43^8 
,000  N.  Y.  C.  5s 
,000  N.  Y.  C.  &  H.  R.  3J^s 
,000  N.  Y.,  N.  H.  &H.3J^s 
,000  No.  Pacific  4s 
000  Old  Colony  5>^s 
,000  Phila.,     Bait.     &    Wash. 

4Ks 
,000  Pitts.,   Cinn.,  Chi.   &  St. 

L.  4>^s 
,000  Reading  Co.  4Ks 
,000  St.  L.,  Peo.  &  North  W. 

5s 


$30, 
100, 
35, 
20, 
30, 
25, 
25, 
35, 
25, 
10 
•  20 
10 
16 
10, 
10, 
50, 
25, 
20, 
15, 
10, 
20, 

35^ 
40, 
10, 
10, 
10 
35, 
26, 
50 
35 
4 
20 


$40,000  So.  Pacific  4s 
25,000  Southern  Ry.  6s 
15,000  Union  Pacific  4s 
23,000  Union  Pacific  6s 
50,000  Virginian  Ry.  3Ms 

Street  Railwray  Bonds 

$30,000  Boston  Elevated  6s 
25,000  Eastern  Mass.  4^8 
25,000  Eastern  Mass.  6s 

Boston  Terminal  Co.  Bonds 

$60,000  Boston  Terpiinal  3Hs 
20,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$25,000  Bell  Tel.  Co.  of  Penn.  5s 
15,000  N.  Y.  Tel.  Co.  4^8 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Brooklyn  Union  Gas  Co. 

5s 
60,000  Cape  &  Vineyard  El.  Co. 

4s 
40,000  Central  Me.  Pow.  Co.  4s 
30,000  Conn.  Lt.  &  Pow.  Co.  7s 
30,000  Conn.     River    Pow.     Co. 

3Ms 
40,000  Detroit  Edison  Co.  4s 
36,000  Empire  Dist.  El.  Co.  6s 
25,000  Green  Mt.  Pow.  Corp.  6s 
6,000  Indiana  Gen.  Ser.  Co.  5s 
50,000  Indianapolis  Pow.   &  Lt. 

Co.  5s 
6,000  Interstate  Pub.  Ser.  Co.  5s 
40,000  Interstate   Pub.   Ser.   Co. 

63^s 
40,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4J^s 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
10,000  Lake  Sup.  Dist.  Pow.  Co. 

3Ms 
10,000  Newburyport   Gas   &   El. 

Co.  5s 
30,000  N.  J.  Pow.  &  Lt.  Co.  43^s 


P&r  V&lii© 
$25,000  N.   Y.   State   El.   &  Gas 

Corp.  4s 
26,000  N.   Y.    State   El.   &   Gas 

Corp.  4Hs 
30,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  6s 
36,000  Ohio  Pub.  Ser.  Co.  4s 
40,000  Ohio  Pub.  Ser.  Co.  6s 
30,000  Pacific  Gas  &  El.  Co.  4s 
50,000  Pacific  Gas  &  El.  Co.  6s 
36,000  Penn  Pub.  Ser.  Co,  6s 
25,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
36,000  Public  Service  Co.  of  N. 

H.  3Ms 
7,000  Rochester     Gas     &     EI. 

Corp.  3Ms 
40,000  Rochester     Gas     &     EI. 

Corp.  6s 
26,000  San  Diego  Cons.  Gas  & 

El.  Co.  4s 
40,000  Savannah  El.  &  Pow.  Co. 

60,000  Southern  Cal.  Ed.  Co.  4s 
50,000  Toledo  Edison  Co.  5s 
50,000  Twin  State  Gas  &  EI.  Co. 

53^s 
20,000  West  Penn  Pow.    Co.  48 
20,000  Western  N.  Y.  Util.Co.68 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 
30,000  Wisconsin  Mich.  Pow.  Co. 

3Ms 
26,000  Wisconsin  Pub.  Ser.  Corp. 


Federal  Land  Bank  Bonds 

22,000  Federal  Land  Bk.  4Ms 

Bank  Stocks 

Shs. 

1,600  First  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 
166  Merchants  NL  Bk.,  New  Bed- 
ford 
60  ^Manufacturers  Nl.  Bk.,  No. 
Attleborough 


NORTH  BROOKFIELD  —  NORTH  BROOKFIELD  SAVINGS  BANK 


Incorporated  March  3,  1854 
Mortimer  J.  Howard,  President 


Number  of  corporators,  46 

George  W.  Brown,  Treasurer 


Eugene  W.  Reed,  Clerk  of  the  Corporation 

Board  of  Trustees:  F.  A.  FuUman*t.  W.  H.  Fullam,  J.  C.  Griffith,  L.  A.  Herardt,  E.  J.  Howard,  M.  J.  Howard*, 
M.  A.  Longley,  C.  N.  Mason,  H.  T.  Mason*,  E.  W.  Reed,  M.  T.  Risley,  F.  C.  Rooneyf,  J.  E.  Ryan,  B.  M. 

Stevens*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  Januafy  3  and  July  3 
Business  hours:  9  a.m.  to  12  m.  and  1  to  3  p.m.,  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fuUy  guaranteed  obligations    .  $384,953  13 

Other  public  funds,  bonds  and  notes  67,884  00 

Railroad  bonds  and  notes         .          .  332,802  85 

Street  railway  bonds        .          .          .  19,850  00 

Telephone  company  bonds        .          .  50,000  00 
Gas,    electric    and    water    company 

bonds 124,650  00 

Bank  and  trust  company  stocks  .  18,501  00 
Loans  on  real  estate  .  .  .  1,415,995  00 
Loans  on  personal  security  .  .  16,292  00 
Bank  building  (est.  val.,  $10,000)  .  5,460  00 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value  SS77,4iO)  ■  ■  ■  349,018  70 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  6,359  89 
Due  from  Mutual  Savings  Central 

Fund,  Inc 4,120  26 

Deposit  Insurance  Fund            .          .  6,441  18 

Due  from  banks  and  trust  companies  103,502  47 

Cash 1,148  19 


Total  Assets  . 


$2,906,968  67 


Liabilities 

Deposits     (3,720    accounts,    average, 
$684.73) 

Surplus: — 

a.  Guaranty   fund    {,6.64%   of  de- 


ft. Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 
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$2,547,213  43 


169,228  47 

175,051  98 

14,646  67 

108  01 

720  11 


State  Tax         Salaries 
Amount  paid  for  .  .        $1,730.05        $8,213.00 

Cost  per  $1,000  of  assets     .  .59  2.83 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $115,658.82. 


Total  Liabilities     . 

.     $2,906,968  67 

ncluding  State  Taxes 

Rent          Advertising 

Other 
Expenses           Total 

$600.00           $146.95 
.21                    .05 

$3,991.32      $14,681.32 

1.37                 5.05 

4.25 

Rates  on  Investments  and  Loans  (Average  on  All,  4.70%) 

339  real  estate  loans,  averaging  $4,176.98  (average  rate,  5.45%);  5%,  $155,050;    5^A%,  $1,255,695;  6%,  $5,250 
38  personal  loans,  averaging  .$428.74  (average  rate,  4.78%);  4%,  $3,510;  4J^%,  $4,912;  5%,  $4,070;  5}i% 
$2,800;  6%,  $1,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.64%). 
Number  of  loans  not  over  $3,000  each,  209,  amounting  to  $188,012. 
15  real  estate  loans  made  during  year,  amounting  to  $28,710. 


Dividends,  Deposits  and  Withdravtrals 

Ordinary  dividends  declared  during  year:    Jan.,    1937,  IK  % 

July,    1937,  iy2% 
Number  of  deposits  during  year,  2,538,  amounting  to  (accounts  opened  262)     . 

Number  of  withdrawals  during  year,  3,780,  amounting  to  (accounts  closed  241) 
Net  increase  in  amount  due  depositors  (accounts  increased  21) 


$37,515  07 

37,799  66 

283,847  45 

$359,162   18 
354,198  31 

$4,963  87 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$15,000  U.  S.  Treas.  Bonds  2i^s 
155,000  U.  S.  Treas.  Bonds  2Ms 
50,000  U.  S.  Treas.  Bonds  2J^s 
55,000  U.  S.  Treas.  Bonds  3s 
20,000  U.  S.  Treas.  Bonds  3J^s 
35,000  U.  S.  Treas.  Bonds  3J^s 
10,000  U.  S.  Treas.  Bonds  4s 
25,000  U.  S.  Treas.  Notes  IJ^s 
5,000  U.  S.  Treas.  Notes  1  J^s 
5,000  U.  S.  Treas.  Notes  13^s 
10,000  U.  S.  Treas.  Notes  23^s 
20,000  Massachusetts  2s 
10,000  Boston  4s 
10,000  Quincy  l^s 
15,000  San  Diego,  Cal.,  5s 
10,000  Worcester  l?is 
3,000  North  Brookfield  3s 


Railroad  Bonds 

$30,000  Baltimore  &  Ohio  5s 
7,000  Bangor  &  Aroostook  5s 
6,500  Boston  &  Maine  5s 
25,000  Chesapeake  &  Ohio  4J^s 
27,000  Chi.  &  Morth  Western  5s 
5,000  Great  Northern  4}^s 
10,000  Har.  Riv.  &  Pt.  Ches.  4s 


$10,000  Illinois  Central  4s 
20,000  Illinois  Central  5s 
15,000  Louis.  &  Nashville  4i^s 
10,000  Louis.  &  Nashville  5s 

5,000  Maine  Central  4>^s 
20,000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
35,000  N.  Y.  C.  5s 
15,000  N.  Y.  C.  &  H.  R.  4Ks 
10,000  N.  Y.,  N.  H.  &H.  4s 
35,000  No.  Pacific  6s 
10,000  Old  Colony  5s 
10,000  Pennsylvania  4J^s 
25,000  Pennsylvania  5s 
25,000  Pitts.,   Cinn.,   Chi.   &  St. 

L.4i^s 
15,000  So.  Pacific  Co.  4Ks 

Street  Railway  Bonds 

$10,000  Boston  Elevated  4i^s 
10,000  Boston  Elevated  5s 

Telephone  Company  Bonds 

$10,000  N.  E.  Tel.  &  Tel.  Co.  4i^s 
25,000  Pacific    Tel.    &    Tel.    Co. 

3Ms 
15,000  Southwe.st.  Bell  Tel.  Co. 
3>^s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Cleveland  El.  111.  Co.  3Ms 

5,000  Consumers  Pow.  Co.  3>is 

5,000  Consumers  Pow.  Co.  3?^s 

15,000  Detroit  Edison  Co.  4s 

10,000  Duquesne  Lt.  Co.  SJ^s 

10,000  Ed.  El.  111.  Co.  of  Boston 

33^8 

15,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  SJ^s 
20,000  Pacific  Gas  &  El.  Co.  4s 
20,000  Southern    Cal.    Ed.     Co. 
3Ms 
5,000  Twin  State  Gas  &  El.  Co. 

5)^s 
5,000  West  Penn  Pow.  Co.  3J^s 
5,000  Western  N.  Y.  Util.  Co.  5s 


Bank  Stocks 

Shs. 

300  First  Nl.  Bk.,  Boston 
250  Nl.  Shawmut  Bk.,  Boston 
13  Worcester  Co.  Tr.  Co.,  Worces- 
ter 
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NORWELL  —  SOUTH  SCITUATE  SAVINGS  BANK 


Incorporated  April  2,  1834. 


William  F.  Bates,  President 


Harry  T.  Fogg,  Clerk  of  the  Corporation 


Number  of  corporators,  30 

Herbert  E.  Robbins,  Treasurer 


Board  of  Trustees:  J.  H.Barnardf,  W.F.  Bates*t,E.  A.  Bowker.E.  W.  Crowellf,  A.H.Damon,  W.E.  Damon 
H.  T.  Fogg,  H.  C.  Ford*,  F.  W.  Phillips,  H.  E.  Robbins,  E.  H.  Sparrell,  H.  J.  Tolman*,  C.  H.  Waterman*, 
F.  H.  Wright*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  February  1  and 
August  1.     Business  hours:  9  a.m.  to  12  m.,  1  to  3.30  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts 

Loans  on  real  estate  (less  $300  due 
thereon) 

Loans  on  personal  security 

Bank  building  (est.  val.,  $12,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $46,050)    . 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets  . 


$276,100  00 
11,959  00 
245,642  50 
28,089  00 
10,000  00 
18,370  00 

182,400  00 

59,000  00 

1,500  00 

1,015,545  00 

11,990  00 

24,500  00 

3,500  00 

47,158  70 

349  93 

2,409  34 

4,031  06 

38,747  50 

3,556  42 


$1,984,848  45 


Liabilities 

Deposits    (2,626    accounts,    average, 
$682.08) 

Surplus : — 

a.  Guaranty  fund   {6.80%   of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  less  current  expenses 


$1,791,140 


112,950  00 
63,411  64 
17,345  82 


Total  Liabilities 


$1,984,848  45 


Rent 

Advertising 

Other 
Expenses 

Total 

— 

$182.50 
.09 

$2,355.07 
1.19 

$12,445.55 
6.27 
5.11 

Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax         Salaries 
Amount  paid  for         .  .        $2,295.29        $7,612.69 

Cost  per  $1,000  of  assets     .  1 .  16  3 .  83 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $88,579.05. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.86%) 
479  real  estate  loans,  averaging  $2,120.14  (average  rate,  5.68%);  43^%,  $7,000;  5%,  $4,000;  5H%,  $621,006; 
6%,  $383,289;  7%,  $250. 
19  personal  loans    averaging   $631.05    (average  rate,  5.42%);  4J^%,  $1,000;  5%,  $5,500;  6%,  $5,490. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.86%). 
Number  of  loans  not  over  $3,000  each,  403,  amounting  to  $493,971. 
41  real  estate  loans  made  during  year,  amounting  to  $82,650. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   Feb.,    1937,  1J^% 

Aug..  1937,  1H% 
Number  of  deposits  during  year,  2,029,  amounting  to  (accounts  opened  215)     . 

Number  of  withdrawals  during  year,  2,359,  amounting  to  (accounts  closed  187) 
Net  increase  in  amount  due  depositors  (accounts  increased  28) 


$25,938  97 

26,070  78 

221.547  29 

$273,557  04 
258,859  71 

$14,697  33 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$15,000  U.  S.  Treas.  Bonds  2Ms 

10,000  U.  S.  Treas.  Bonds  3s 
135,000  U.  S.  Treas.  Bonds  3Ms 
10,000  U.  S.  Treas.  Bonds  SJ^s 
10,000  U.  S.  Treas.  Bonds  3Ms 
5,000  U.  S.  Treas.  Bonds  48 
10,000  U.  S.  Treas.  Notes  2i^s 
14,500  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
34,000  Home       Owners'       Loan 

Corp.    Bonds   2J^s 
30,600  Home       Owners'       Loan 
Corp.   Bonds  3s 
5,000  Boston  4s 
2,000  Peabody  48 
5,000  Boston  Met.  Dist.  2Ms 


Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4s 
8,500  Baltimore  &  Ohio  5s 

22,000  Bangor  &  Aroostook  4s 
5,000  Boston  &  Albany  4J^s 
5,000  Boston  &  Albany  5s 

11,000  Boston  &  Maine  Ss 
5,000  Central  of  Georgia  5s 
5,000  Chesapeake  &  Ohio  3}4s 
3,000  Conn.  &  Pass.  Rivers  4s 

15,000  Delaware  &  Hudson  4s 
5,000  Great  Northern  3Ms 
5,000  Har.  Riv.  &  Pt.  Ches.  48 

15,000  Illinois  Central  3s 

10,000  Illinois  Central  3)^8 
5,000  Louis.  &  Nashville  4s 
2,000  Maine  Central  4Hs 


Par  Value 

$5,000  Minn.,  St.  P.  &  S.  Ste.  M. 

48 

5,000  Minn.,  St.  P.  &  S.  Ste.  M. 

OS 

5,000  N.  Y.  C.  iMa 
10,000  N.  Y.  C.  58 
10,000  N.  Y.,  N.  H.  &  H.  3>^s 

5,000  N.  Y.,  N.  H.  &  H.  4s 

5,000  No.  Pacific  4Ks 

3,000  No.  Pacific  6s 
18,000  Old  Colony  4s 
10,000  Pennsylvania  4^3 
35,000  Pennsylvania  5s 

5,000  Pitts.,   Lake  Erie   &   W. 
Va.  4s 
10,000  So.  Pacific  Co.  43^8 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Par  Value 
$10,000  Toledo    &    Ohio    Central 

5,000  Virginian  Ry.  3Ms 
5,000  Washington  Co.  3Ks 


Street  Railway  Bonds 

$8,000  Boston  Elevated  4i^s 
15,000  Boston  Elevated  5s 

2,000  Eastern  Mass.  4J^s 

5,000  West  End  5s 


Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3Hs 


Telephone  Company  Bonds 

$10,000  N.  E.  Tel.  &  Tel.  Co.  4}^s 
2,000  N.  E.  Tel.  &  Tel.  Co.  5s 
5,000  Pacific   Tel.   &   Tel.   Co. 

3Hs 
2,000  Southwest.  Bell  Tel.  Co. 

3^8 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$10,000  Central  Me.  Pow.  Co.  4b 
5,000  Central    Vt.     Pub.     Ser. 

Corp.  3J^8 
2,000  Cleveland  El.  III.  Co.  3^8 
5,000  Conn.    River    Pow.    Co. 

3Ms 
2,000  Consumers  Pow.  Co.  3Jis 
5,000  Cumberland  Co.  Pow.  & 
Lt.  Co.  33^8 
10,000  Detroit  Edison  Co.  33^s 

1,000  Dufluesne  Lt.  Co.  SMs 
10,000  Green  Mt.  Pow.  Corp.  Ss 
10,000  Interstate  Pub.  Ser.  Co.  5s 
10,000  Lake  Sup.  Dist.  Pow.  Co. 

3J^s 
10,000  Lowell  Gas  Lt.  Co.  4J^8 
10,000  Marion  Reserve  Pow.  Co. 
4J^s 
5,000  New   England   Pow.    Co. 

3Ms 
15,000  Ohio  Pub.  Ser.  Co.  4s 
5,000  Ohio  Pub.  Ser.  Co.  6s 
10,000  Pacific  Gas  &  El.  Co.  3Ms 
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Par  Value 

$5,000  Pacific  Gas  &  El.  Co.  4s 
5,000  Peoples  Gas  Lt.  &  Coke 

Co.  48 
6,000  Public  Service  Co.  of  N. 

H.  3Ji8 
10,000  Savannah  El.  &  Pow.  Co. 

5s 
10,000  Southern    Cal.    Ed.    Co. 

3%s 
5,000  Twin  State  Gas  &  El.  Co. 

5J^8 

10,000  Westchester  Ltg.  Co.  3J^s 
10,000  Wisconsin  Mich.  Pow.  Co. 

3?^8 


Bank  Stocks 

Shs. 

468  First  Nl.  Bk.,  Boston 

26  Merchants  NI.  Bk.,  Boston 
160  Nl.  Shawmut  Bk.,  Boston 
160  Second  Nl.  Bk.,  Boston 

10  Webster    &    Atlas    Nl.    Bk., 
Boston 

33  Rockland  Tr.  Co. 


ORANGE  —  ORANGE  SAVINGS  BANK 

Incorporated  March  30,  1871.     Number  of  corporators,  37 


Harry  C.  Gates,  President 


Robert  MacGregor,  Jr.,  Treasurer 
George  P.  Harrington,  Clerk  of  the  Corporation 


Board  of  Trustees:  F.  W.  Bass,  E.  M.  Buell,  A.  M.  Cheneyt,  R.  W.  French,  H.  C.  Gates*t,  G.  P.  Harringtont, 
F.  A.  Howe,  G.  W.  Howe,  H.  M.  Johnson,  J.  R.  Kimball,  J.  A.  McKenna*.  R.  L.  Roth,  R.  E.  Stowell, 
S.  J.  Ten  Broeck*,  F.  T.  Waters. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  February  1  and 
August  1.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $20,000) 
Real  estate  by  foreclosure,  etc.  {as 

sessed  value,  $599,065) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$152,450  79 

25,000  00 

244,396  25 

85,632  50 

59,732  50 
66,125  00 
14,855  40 
2,244,913  97 
69,592  59 
15,000  00 

832,811  27 

4,825  26 

6,503  23 

9,491  46 

54,717   10 

10,161  81 


$3,896,209  13 


Liabilities 

Deposits    (5,991    accounts,    average, 

$686.07) 

Surplus: — 

a.  Guaranty   fund    (7.56%   of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses    ..... 
Other  liabilities       .... 


,511,198  45 


265,600  00 
90,862  28 

26,361  14 
2.187  26 


Total  Liabilities 


$3,896,209  13 


Total  Expenses  for  the   Year,  including  State  Taxes 


Rent 

Advertising 

Other 
Expenses 

Total 

$1,020.00 
.26 

$251.92 
.06 

$6,060.68 
1.56 

$19,758.41 
5.07 
4.14 

State  Tax         Salaries 
Amount  paid  for  .  .        $2,589.54        $9,836.27 

Cost  per  $1,000  of  assets     .  .67  2.52 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $147,287.40. 

Rates  on  Investments  and  Loans   (Average  on  All,   4.74%) 
4SSreal  estate  loans,  averaging  $5,184.55  (average  rate,  4.91%);  2>^%,  $64,000;  3%,  $63,832;  4%,  $296,085; 
4J^%,  $83,400;  5%,  $939,753;  53^%,  $754,069;  6%,  $43,775. 
68  personal  loans,  averaging  $1,199.87  (average  rate,  5.51%);  33^%,  $3,229;  5%,  $19,400;  5M%,  $12,686; 
6%,  $34,278. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.06%). 
Number  of  loans  not  over  $3,000  each,  321,  amounting  to  $337,352.34. 
18  real  estate  loans  made  during  year,  amounting  to  $175,608.73. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year :   Feb.,    1937,  1}4%  ... 

Aug.,  1937,  1H% 
Number  of  deposits  during  year,  4,997,  amounting  to  (accounts  opened  449)     . 

Number  of  withdrawals  during  year,  5,693,  amounting  to  (accounts  closed  549) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  100) 


P.D.  8,  Part  I. 


$44,226  67 

43,706  89 

436,016  65 

$523,950  21 
613,202  08 

$89,251  87 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$17,500  U.  S.  Treas.  Bonds  2}^s 
35,000  U.  S.  Treas.  Bonds  25^s 
10,000  U.  S.  Treas.  Bonds  3s 
15,000  U.  S.  Treas.  Bonds  SVgs 
50,000  U.  S.  Treas.  Notes  l^s 
10,000  U.  S.  Treas.  Notes  l^s 

7,500  U.  S.  Savings  Bonds  disc. 

6,325  Home       Owners'        Loan 
Corp.  Bonds  2%s 
15,000  Arkansas  3}4s 
10,000  Boston  1.28% 


Railroad  Bonds 

$5,000  Atch.,  Top.  &  S.  Fe  4s 

15,000  Baltimore  &  Ohio  5s 

5,000  Boston  &  Albany  5s 

5,000  Boston  &  Maine  4s 

10,000  Boston  &  Maine  4Hs 


$28,000  Boston  &  Maine  os 
5,000  Chi.,  Ind.  &  South.  4s 
5,000  Chi.  &  North  Western  5s 
10,000  Conn.  River  4s 
5,000  Great  Northern  3Hs 
15,000  Great  Northern  dHs 
13,000  Maine  Central  4J^s 
32,000  Minn.,    St.    P.    &   S.    Ste. 

M.  4s 
20,000  N.  Y.  C.  &  H.  R.  4s 
54,000  N.  Y.,  N.  H.  &  H.  3i^s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  Old  Colony  5s 
5,000  Portland  &  Rum.  Falls  5s 
5,000  St.  L.,  Peo.  &  North  W.  5s 
14,000  Washington  Co.  3Ms 

Street  Railway  Bonds 

$23,000  Boston  Elevated  i}4s 
39,000  Boston  Elevated  5s 


Par  Value 
$25,000  Eastern  Mass.  4Hs 
14,000  West  End  5s 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$15,000  Green  Mt.  Pow.  Corp.  58 
11,000  Interstate  Pub.   Ser.   Co. 

4Hs 
15,000  Interstate  Pub.  Ser.  Co.  53 
4,500  Ohio  Pub.  Ser.  Co.  6s 
2,000  Pacific  Gas  &  El.  Co.  SJ^s 
5,000  Pacific  Gas  &  El.  Co.  48 
10,000  Pennsylvania  EI.  Co.  Ss 

Bank  Stocks 

Shs. 

400  First  Nl.  Bk.,  Boston 
450  Nl.  Shawmut  Bk.,  Boston 
100  Orange  Nl.  Bk. 


PALMER  —  PALMER  SAVINGS  BANK 

Branch  OfKces;   Main  Street,  Three  Rivers;   Main  Street,  Bondsville 

Incorporated  March  4,  1870.     Number  of  corporators,  51 
Roscius  C.  Newell,  President  Freeman  A.  Smith,  Treasurer 

Nelson  L.  Jarvis,  Clerk  of  the  Corporation  Elmer  J.  Thomas,  Assistant  Treasurer 

Board  of  Trustees:  G.  W.  Authier,  H.  W.  Bishop,  R.  E.  Faulkner*,  F.  M.  Foley,  J.  E.  Hamilton,  W.  C.  Hitch- 

cockt,  E.  E.  Hobson*,  M.  B.  Hodskins,  M.  W.  Holden*,  N.  L.  Jarvis,  R.  C.  Newell,  T.  A.  Norman*, 

A.  B.  Rathbonet,  F.  A.  Smith,  C.  A.  Tabor*,  E.  B.  Taylort,     (One  vacancy.) 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1, 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Fridays,  7  to  8.30  p.m.     Three  Rivers 

Branch,  Fridays,  7  to  8.30  p.m.     Bondsville  Branch,  Fridays,  4.30  to  6  p.m.,  for  deposits  only. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 

Liabilities 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  $1,515.12 

|£due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  val.,  $63,000) 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $475,610): 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  Mutual  Savings  Central 

y%Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 


.,209,502  86 

682,400  00 

370,221  46 

26,000  00 

29,775  00 

44,215  00 

113,000  00 

47,345  00 

2,801  00 

!, 512,454  80 
73,831  75 
29,000  00 

452,003  47 

2,717  26 

9,952  39 

15,640  64 

552,514  77 

8,858  22 

502  97 


Total  Assets  . 


$7,182,736  59 


Deposits    (9,826    accounts,    average, 

$633.16) 

Christmas  and  other  club  deposits    . 
Surplus: — • 

a.  Guaranty   fund    (6.60%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest.etc,  less  current  expenses  and 

taxes  ..... 

Discount  unearned 
Other  liabilities       .... 


$6,221,404  53 
51,085  75 


414,230  46 
438,033  21 

56,260  76 
969  57 
752  31 


Total  Liabilities 


$7,182,736  59 


Total  Expenses  for  the  Year,  including:  State  Taxes 


State  Tax        Salaries 
Amount  paid  for         .  .        $2,229.42      $21,894.56 

Cost  per  $1,000  of  assets     .  .31  3.05 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $274,687.99. 


Rent 
$1,800.00 
.25 


Advertising 
$696.40 
.10 


Other 
Expenses 
$8,627.03 
1.20 


Total 
$35,247.41 
4.91 
4.35 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.37%) 


1,159  real  estate  loans,  averaging  $3,030.59  (average  rate,  5.04%);  3%,  $9,500;  4%,  $207,101;  4J^%,  $33,250; 

5%,  $2,493,501;  5J^%,  $769,104. 
8S  personal  loans,  averaging  $900.39  (average  rate,  5.11%);  4%,  $3,350;  5%,  $51,230;  5}4%,  $15,209;  6% 

$4,043. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.43%). 
Number  of  loans  not  over  $3,000  each,  809,  amounting  to  $977,380.76. 
31  real  estate  loans  made  during  year,  amounting  to  $82,220.36. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  1H% 

July.    1937,  11^%  ... 

Number  of  deposits  during  year,  10,592,  amounting  to  (accounts  opened  1,013) 

Number  of  withdrawals  during  year,  9,216,  amounting  to  (accounts  closed  979) 
Net  increase  in  amount  due  depositors  (accounts  increased  34)     . 


.      $91,043  59 

91,464  37 

.      912,959  71 

$1,095,467  67 
.   1,056,942  66 

.      $38,525  01 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$30,000  U.  S.  Treas.  Bonds  2Ms 
16,200  U.  S.  Treas.  Bonds  2^3 
20,000  U.  S.  Treas.  Bonds  3s 
290,000  U.  S.  Treas.  Bonds  3Ms 
250,000  U.  S.  Treas.  Bonds  3  J^s 
80,000  U.  S.  Treas.  Bonds  3^s 
71,500  U.  S.  Treas.  Bonds  4s 
80,000  U.  S.  Treas.  Bonds  4Ms 
78,000  U.  S.  Treas.  Notes  IJ^s 
60,000  U.  S.  Treas.  Notes  1  5^s 
20,000  U.  S.  Treas.  Notes  IMs 
25,000  U.  S.  Treas.  Notes  2^3 
30,000  U.  S.  Treas.  Notes  2i^s 
50,000  U.  S.  Treas.  Notes  2>gs 

1,200  Federal  Farm  Mtg.  Corp. 
Bonds  3s 

3,750  Home       Owners'       Loan 
Corp.  Bonds  2}^s 
55,125  Home       Owners'       Loan 

Corp.  Bonds  2%s 
55,200  Home       Owners'       Loan 

Corp.    Bonds   3s 
10,000  Massachusetts  IJ^s 

3,000  Massachusetts  SJ^s 
45,000  Massachusetts  3jis 
19,000  Massachusetts  4s 

7,000  Massachusetts  4J^s 
20,000  Essex  Co.  .50% 
10,000  Essex  Co.  .70% 

1,000  Franklin  Co.  4Jis 

9,000  Hampden  Co.  4s 

9,000  Middlesex  Co.  4Ms 
12,000  Worcester  Co.  4i^s 

1,000  Attleboro  4s 

6,000  Beverly  Is 
10,000  Beverly  l^s 
20,000  Boston  4i^s 
25,000  Brockton  .70% 

2,000  Brockton  4s 
25,000  Cambridge  .75% 
20,000  Cambridge  4s 

2,000  Detroit,  Mich.,  SJ^s 

2,000  Everett  2i^s 

4,900  Everett  4s 

2,000  Everett  4Jis 
10,000  Gardner  l>^s 

1,000  Gardner  4s 

1,500  Gardner  5s 

1,000  Gloucester  3Hs 

5,000  Gloucester  4s 
10,000  Lynn  .55% 
10,000  Lynn  Ss 
25,000  Medford  .50% 

9,000  Melrose  3^8 

5,000  Melrose  5s 
25,000  New  Bedford  .90% 
10,000  Newton  .60% 

4,000  Newton  2}4s 

7,000  Newton  4s 

1,000  Newton  4Ms 

5,000  Pittsfield  4s 


$25,000  Salem  .50% 

1,000  Salem  4s 

1,000  Salem  43^s 

1,000  San  Francisco,  Cal.,  5s 
10,000  Springfield  3^8 

3,000  Springfield  4s 
10,000  Worcester  .70% 

8,000  Worcester  IJ^s 
30,000  Worcester  3s 

2,000  Worcester  3J^s 

9,000  Worcester  4s 

1,000  Andover  2Ms 

7,000  Barnstable  2s 
25,000  Belmont  .65% 

1,000  Belmont  4^8 

1,000  Brookline  4s 

1,000  Dartmouth  4J^s 

1,000  Dedham  4i^s 

5,000  Fairhaven  4s 

3,000  Greenfield  4Ms 

1,000  Hamilton  4J^s 

6,000  Lexington  4s 

6,000  Millis  5Ms 

1,000  Milton  3?^8 
10,000  Milton  48 

4,000  Monson  2Ms 

5,000  Montague  4s 

4,000  Northborough  2J^s 

3,000  Northbridge  2J^s 
15,000  North  Reading  2^s 

4,000  Norwood  3%s 

1,000  Palmer  4s 

2,000  Palmer  4^8 

2,000  Plymouth  2s 

6,000  Rockport  4s 
10,000  Somerset  4s 

1,000  Sudbury  4s 

3,000  Swampscott  4s 

5,000  Swampscott  4J^s 
16,000  Wareham  l^s 

2,000  Warren  2J^s 

2,000  Warren  4Ms 
25,000  Wellesley  .49% 

2,000  Wellesley  4s 

1,000  Wellesley  4^8 

2,000  West  Springfield  3  Ms 

3,000  West  Springfield  4Hs 

1,000  Winchester  4s 

1,000  Three  Rivers  (F.  D.)  5s 

Railroad  Bonds 

$25,000  Atch.,  Top.  &  S.  Fe  4s 
30,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  3^s 
35,000  Boston  &  Albany  58 
15,000  Boston  &  Maine  4J^s 

4,500  Boston  &  Maine  5s 
10,000  Chesapeake  &  Ohio  2s 

2,000  Chesapeake  &  Ohio  58 
45,000  C,  B.  &  Q.  4s 
10,000  Chi.     &    North    Western 
4J^s 


$11,000  Chi.  &  North  Western  5s 
10,000  Cleve.  Short  Line  4J^s 
17,000  Conn.  &  Pass.  Rivers  43 
35,000  Illinois  Central  3s 
50,000  Illinois  Central  4s 
4,000  Indiana,  111.  &  Iowa  43 
5,000  Louis.  &  Nashville  5s 
10,000  Minn.,   St.  P.   &  S.   Ste. 

M.  5s 
30,000  N.  Y.  C.  41^8 
25,000  N.  Y.  C.  &  H.  R.  48 
10,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  Pennsylvania  4s 
20,000  Pennsylvania  4^8 
30,000  Pennsylvania  58 
20,000  St.  L.,  Peo.  &  North.  W. 

5s 
10,000  Union  Pacific  4s 

Street  Railway  Bonds 

$6,000  Boston  Elevated  41^3 
15,000  Boston  Elevated  5s 
10,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$30,000  Boston  Terminal  3)^8 

Telephone  Company  Bonds 

$20,000  N.  E.  Tel.  &  Tel.  Co.  58 
25,000  N.  Y.  Tel.  Co.  43.^3 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$5,000  Brooklyn     Borough     Gas 

Co.  53 
11,000  Buffalo  Gen.  El.  Co.  53 
10,000  Commonwealth  El.  Co.  53 
10,000  Consol.  Gas  Co.  of  Balti- 
more City  58 
11,000  Indiana  Gen.  Ser.  Co.  5s 
24,000  N.  Y.  Gas  &  El.  Lt.,Ht. 

&  Pow.  Co.  5s 

15,000  Pacific  Lt.  &  Pow.  Co.  53 

8,000  Rockland  Lt.  &  Pow.  Co. 

5s 
5,000  Salmon  River  Pow.  Co.  53 
14,000  Western  N.  Y.  Util.  Co.  53 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
100  First  Nl.  Bk.,  Boston 

25  Merchants  Nl.  Bk.,  Boston 

75  Nl.  Rockland  Bk.,  Boston 
100  Nl.  Shawmut  Bk.,  Boston 

50  Second  Nl.  Bk.,  Boston 

11  Monson  Nl.  Bk. 

98  Palmer  Nl.  Bk. 

50  Springfield  S.  D.  &  T.  Co. 
100  Union  Tr.  Co.,  Springfield 
100  Hartford   Nl.   Bk.   &   Tr.   Co.. 
Hartford,  Conn. 
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WARREN  FIVE  CENTS  SAVINGS  BANK 


Incorporated  April  28,  1854.    Number  of  corporators,  48 


George  S.  Curtis,  President 

George  R.  Underwood,  Clerk  of  the  Corporation 


Harry  G.  Griffen,  Treasurer 

Paul  M.  MacGregor,  Assistant  Treasurer 


Board  of  Trustees:  C.  S.  Batcheldert,  W.  H.  Brown,  F.  W.  Bushby*,  N.  V.  Crane*,  G.  S.  Curtis*,  S.  H.  Donnellt. 
A.  B.  Galloupe,  H.  G.  Griffen,  W.  H.  Hill*,  E.  H.  Lalime,  L.  G.  Lewis,  P.  M.  MacGregor,  R.  C.  Merrowt, 
P.  H.  O'Conor,  D.  W.  Poor,  H.  S.  Pyne,  H.  K.  Spaulding,  Frank  Taylor,  G.  R.  Underwoodt,  D.  S.  Wliidden, 
W.  L.  Williams*t- 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  May  15  and  November  15. 
Business  hours:  8.30  a.m.  to  1.15  p.m.;  during  June,  July,  August  and  September,  close  Saturdays  at 
12.15  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  afid  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .  .  .  • 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $125,000) 

Furniture  and  fixtures 

Real    estate    by    foreclosure      {as- 
sessed value,  $623,885) 

Taxes,  insurance,  etc.,  paid  on  mort' 
gaged  properties  .  .  . 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 


$1,432,962  50 

70,674  38 

1,326,348  82 

60,640  05 

69,243  50 

6,000  GO 

758,006  26 
86,750  00 
11,950  00 
7,029,599  00 
18,301  31 
90,480  08 
16,372  87 

707,799  08 

31,572  88 

18,577  49 
27,747  78 
206,428  38 
13,807  71 
11,413  00 


Total  Assets 


$11,993,475  OS 


Liabilities 

Deposits   (10,387   accounts,   average, 

$1,013.32) $10,525,390  69 

Surplus: — 

a.  Guaranty  fund    {6.47%   of  de- 
posits) ....  681,006  12 

h.  Profit  and  loss  .  .  .  593,895  37 

Interest,  less  current  expenses  .  183,991  17 

Other  liabilities       .  .  .  .  9,19173 


Total  Liabilities 


$11,993,475  08 


Total  Expenses  for  the  Year,  including  State  Taxes 

Other 
State  Tax  Salaries  Rent  Advertising      Expenses  Total 

Amount  paid  for         .  .        $6,596.16      $37,075.20       $3,750.00       $2,679.35      $16,544.51      $66,645.22 

Cost  per  $1,000  of  assets     .  .65  3.09  .31  .22  1.38  5.65 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .  .  .  .  .  .  .  4.69 

Gross  income  received  during  the  year,  $485,031.64. 

Rates  on  Investments  and  Loans  (Average  on  AH,  4.32%) 
i.i^^reai  estoie  ioans,  averaging  $6,102.08  (average  rate,  4.65%):    2%,  $420,766;     2J^%,  $104,375;     3%, 
$1,221,722;   3^%,  $13,000;   4%,  $630,141;   43^%,  $49,350;   5%,  $1,241,916;   5M%,  $6,647;   53^%, 
$2,341,118;    6%,  $1,000,575. 
U  personal  loans,  averaging  $446.37  (average  rate,  4.52%):    4%,  $10,871;    5%,  $4,330;    5>^%,  $2,201; 
6%,  $900. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.72%). 
Number  of  loans  not  over  $3,000  each,  612,  amounting  to  $1,033,810.10. 
43  real  estate  loans  made  during  year,  amounting  to  $207,360. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1936,  1^%  ..... 

May,  1937,  1^% 

Number  of  deposits  during  year,  19,877,  amounting  to  (accounts  opened  1,141) 


Number  of  withdrawals  during  year,  13,851,  amounting  to  (accounts  closed  1,162) 


Net  increase  in  amount  due  depositors  (accounts  decreased  21) 


.  $153,287  63 
.  163,417  29 
.   1,547,541  74 

$1,864,246  66 
.  1,756,017  82 

.      $98,228  84 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$90,000  U.  S.  Treas.  Bonds  2}4b 

90,000  U.  S.  Treas.  Bonds  2^8 
236,000  U.  S.  Treas.  Bonds  2J^8 
275,000  U.  S.  Treas.  Bonds  3s 
620,000  U.  S.  Treas.  Bonds  33^s 

20,000  U.  S.  Savings  Bonds  disc. 

84,550  Home  Owners'  Loan  Corp. 
Bonds  25^8 

24,825  Home  Owners'  Loan  Corp. 
Bonds  3s 


Par  Value 

$1,000  Revere  5J^s 

70,000  Boston  Met.  Dist.  2}is 

Railroad  Bonds 

$50,000  Baltimore  &  Ohio  5s 
12,000  Bangor  &  Aroostook  5s 
12,000  Boston  &  Albany  33^s 
47,000  Boston  &  Albany  5s 
-jO.OOO  Boston  &  Maine  4}^s 
36,000  Boston,    R.    B.    &    Lynn 
4Ms 


Par  Value 
$46,000  Boston,  R.  B.  &  Lynn  6s 
35,000  Central  of  Georgia  5s 
25,000  Central  R.  R.  of  N.  J.  5s 
50,000  Chesapeake  &  Ohio  3>^s 
5,000  Chi.    &    North    Western 
4H8 
59,000  Chi.  &  North  Western  53 
22,000  Dexter  &  Piscataquis  4J^s 
30,000  Great  Northern  4s 
28,000  Great  Northern  4J^s 
80,000  Illinois  Central  4s 
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$33,000  Illinois  Central  5s 
10,000  Kanawha  Bridge  &  Term. 
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55,000  Louis.  &  Nashville  3Hs 
24,000  Maine  Central  4^8 
40,000  Mil.,  Sparta  &  Northw.  4s 

1,000  Mil.  &  State  Line  3J^s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
20,000  New  England  5s 

7,000  N.  Y.  C.  4s 
112,000  N.  Y.  C.  4J^s 
90,000  N.  Y.  C.  6s 
30,000  N.  Y.,  N.  H.  &  H.  4s 

5,000  N.  Y.  &  Putnam  4s 
63,000  No.  Pacific  5s 
35,000  No.  Pacific  6s 
20,000  Old  Colony  4s 

5,000  Old  Colony  4J^s 
57,000  Old  Colony  5s 
75,000  Pennsylvania  3M8 
20,000  Pennsylvania  4j|s 
25,000  Pennsylvania  4i^s 
50,000  Pennsylvania  5s 
25,000  Pere  Marquette  4i^s 

9,000  Portland  &  Rum.  Falls  5s 

5,000  St.  J.  &  L.  C.  5s 
82,000  St.  L.,  Peo.  &  North  W.  5s 

5,000  St.    P.,   East.    Gr.   Trunk 

1,000  Sioux  City  &  Pac.  3}4b 

4,000  So.  Pacific  4s 
50,000  So.  Pacific  Co.  4i^s 
20,000  Virginian  Ry.  3Ms 


Street  Railway  Bonds 

Par  Value 
S41,000  Boston  Elevated  4i^s 
22,000  West  End  5s 

Boston  Terminal  Co,  Bonds 

$64,000  Boston  Terminal  3J^s 
10,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$5,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$25,000  Cape  &  Vineyard  El.  Co. 

4s 
25,000  Central    Me.    Pow.    Co. 

3Ms 
25,000  Central  Me.  Pow.  Co.  4s 
25,000  Central    Vt.     Pub.     Ser. 

Corp.  3J^s 
25,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3Ms 

5,000  Detroit  Edison  Co.  3^8 

20,000  Empire  Dist.  El.  Co.  5s 

33,000  Green  Mt.  Pow.  Corp.  5s 

30,000  Indianapolis   Pow.   &   Lt. 

Co.  5s 
12,000  Interstate  Pub.   Ser.   Co. 

6Ks 
55,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  43^8 
15,000  Lake  Sup.  Dist.  Pow.  Co. 

3^8 
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$10,000  Marion  Reserve  Pow.  Co. 

43^8 
30,000  Metropolitan  Ed.  Co.  48 
50,000  N.  J.  Pow.  &  Lt.  Co.  4J^s 
47,000  N.   Y.   State   El.   &   Gas 

Corp.  43^3 
28,000  North.  Penn.  Pow.  Co.  58 
50,000  Ohio  Pub.  Ser.  Co.  48 
50,000  Pacific  Gas  &  El.  Co.  3^8 
50,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
15,000  Philadelphia  El.  Co.  SJ^s 
15,000  Pittsfield  Coal  Gas  Co.  Ss 
25,000  Public  Service  Co.  of  N. 

H.  3Ms 
20,000  Savannah  El.  &  Pow.  Co. 

5s 
20,000  Southern    Cal.    Ed.    Co. 

3Ms 
42,500  Twin  State  Gas  &  El.  Co. 

53^8 

20,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 

100  Day  Tr.  Co.,  Boston 
1,600  First  Nl.  Bk.,  Boston 

100  Merchants  NL  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 
72  Second  Nl.  Bk.,  Boston 

135  Warren  Nl.  Bk.,  Peabody 


PITTSFIELD  —  BERKSHIRE  COUNTY  SAVINGS  BANK  * 

Incorporated  February  2,  1846.     Number  of  corporators,  78 


William  A.  Whittlesey,  President 

Henry  D.  Brigham,  Clerk  of  the  Corporation 


Gardner  S.  Morse,  Treasurer 

J.  Howard  Fryer,  Assistant  Treasurer 


Board  of  Trustees:  A.  H.  Bagg*t,  W.  E.  Bagg,  R.  B.  Bardwell,  John  Barker,  H.  D.  Brighamf,  C.  C.  Chesney, 
L.  R.  Connor*,  F.  G.  Crane*,  W.  M.  Crane,  3rd,  Daniel  England,  Jr.,  C.  K.  Ferry*,  W.  J.  Foss,  H.  A. 
Francis,  C.  C.  Gamwell,  R.  H.  Gamwell,  C.  L.  Hibbardt,  Frank  Howard,  C.  J.  Kittredge.  G.  S.  Morse*. 
W.  T.  Rice*,  A.  W.  Shaw*,  R.  F.  Stanton,  L.  E.  Underwood,  W  A.  Whittlesey. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m   to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (less  $25,977.73 

due  thereon) 
Loans  on  personal  security 
Bank  building  {est.  vol.,  $400,000) 
Real  estate  by  foreclosure,  etc.  {as 

sessed  value,  $869,876) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items         .      .     . 


Total  Assets 


Amount  paid  for 

Cost  per  $1,000  of  assets 


!,858,100  00 

20,600  00 

546,205  00 

99,001  00 

20,000  00 

135,000  00 

.,156,391  00 

4,954  75 

1,382,685  28 
189,997  83 
355,000  00 

919,213  05 

15,576  76 

26,613  24 

40,454  11 

,727,464  62 

33,971  37 


$17,531,228  01 


Liabilities 

Deposits    (22,612   accounts,   average, 

$699.69) $15,749,088  79 

Christmas  and  other  club  deposits    .  69,630  50 

Surplus : — 

a.  Guaranty   fund    {6.71%    of  de- 
posits) ....        1,061,000  00 
6.  Profit  and  loss  .  .  440,998  71 

Interest,  rents,  etc.,  less  current  ex- 
penses          181,185  83 

Discount  unearned  ...  55  00 

Other  liabilities       ....  29,269   18 


Total  Liabilities 


$17,331,228  01 


Total  Expenses  for  the   Year,  including^  State  Taxes 

Other 
Advertising      Expenses  Total 

$3,617.62      $42,058.28    $127,841.04 
.20  2.40  7.29 


State  Tax 
$7,743.86 
.44 


Salaries 
$56,421.38 
3.22 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $783,717.74. 


Rent 
$18,000.00 
1.03 


5.82 


1  For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 


190 


P.D.  8,  Part  I. 


Rates  on  Investments  and  Loans  (Average  on  All,  5%) 


3,271  real  estate  loans,  averaging  $4,131.52    (average    rate,    6.43%):     4%,  $20,000;     4J^%,  $486,000;     5% 

$272,608;    5>i%,  $8,604,077. 
SOS  personal  loans,  averaging  $913.45  (average  rate,  4.98%):   3M%.  $55,626;  4%,  $25,000;   5%,  $3,022; 

5}4%,  $2,000;   6%,  $104,350. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.17%). 
Number  of  loans  not  over  $3,000  each,  1,501,  amounting  to  $2,474,539.74. 
119  real  estat*  loans  made  during  year,  amounting  to  $514,840. 


Dividends,  Deposits  and  Withdrawals 


Ordinary  dividends  declared  during  year:  Jan.,    1937,  1}4% 

July,    1937,  1M% 
Number  of  deposits  during  year,  38,024,  amounting  to  (accounts  opened  2,579) 

Number  of  withdrawals  during  year,  26,028,  amounting  to  (accounts  closed  2,281) 
Net  increase  in  amount  due  depositors  (accounts  increased  298) 


.  $192,150  31 
.  192,366  92 
.  2,634,500  58 

$3,019,017  81 
.  2,988,587  82 

.      $30,429  99 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$1,250,000  U.  S.  Treas.  Bonds  3Ms 
900,000  U.  S.  Treas.  Bonds  3?^s 
431,000  U.  S.  Treas.  Notes  l^s 
200,000  U.  S.  Treas.  Notes  2i^s 
3,500  Federal      Farm      Mtg. 
Corp.  Bonds  3s 
19,300    Home    Owners'    Loan 
Corp.  Bonds  23^8 
'       54,300  Home     Owners'      Loan 
Corp.  Bonds  2%s 
20,000  Lexington  33^s 
600  Dalton  (F.  D.)  48 


Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4}^s 
25,000  Boston  &  Albany  5s 
11,000  Boston  &  Maine  5s 
10,000  Central  R.  R.  of  N.  J.  5s 
25,000  Chi.    &    North    Western 

3J^s 
50,000  Chi.    &    North    Western 

4^8 

25,000  Chi.  &  North  Western  5s 
75,000  Great  Northern  4s 
75,000  Illinois  Central  4s 
50,000  N.  Y.  C.  5s 
242,000  N.  Y.,  N.  H.  &  H.  3Hs 
10,000  No.  Pacific  4Hs 
19,000  No.  Pacific  6s 


$11,000  Old  Colony  4s 
40,000  Old  Colony  4J^s 
18,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  43^8 
25,000  Reading  Co.  4}4s 
10,000  Virginian  Ry.  3Ms 


Street  Railvray  Bonds 

$28,500  Eastern  Mass.  6s 
150,000  Hoosac  Valley  6s 
242,000  Pittsfield  6s 
6,000  West  End  58 
67,000  West  End  7s 


Telephone  Company  Bonds 

$20,000  Bell  Tel.  Co.  of  Penn.  6s 


Gas,   Electric  and  Water  Com- 
pany Bonds 

$25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4i^s 

45,000  Kings  Co.  Ltg.  Co.  63^8 

25,000  Pacific  Gas  &  El.  Co.  6s 

30,000  Savannah  El.  &  Pow.  Co. 
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10,000  Syracuse  Ltg.  Co.  5s 


Bank  Stocks 


Shs. 

79  Greylock  Nl.  Bk.,  Adams 
250  Day  Tr.  Co.,  Boston 
5,950  First  Nl.  Bk.,  Boston 
300  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Rockland  Bk.,  Boston 
3,400  Nl.  Shawmut  Bk.,  Boston 
1,168  Second  Nl.  Bk.,  Boston 

165  State  Street  Tr.  Co.,  Boston 
1,250  United  States  Tr.  Co.,  Boston 
25  Safety  Fund  Nl.  Bk.,  Fitch- 
burg 
40  Nl.     Mahaiwe     Bk.,     Great 
Barrington 
292  Holyoke  Nl.  Bk. 
100  Lee  Nl.  Bk. 

587  Merchants  Nl.  Bk.,  New  Bed- 
ford 
500  Agricultural   Nl.   Bk.,   Pitts- 
field 
511  Berkshire  Tr.  Co.,  Pittsfield 
746  Berkshire  Tr.  Co.,  Pittsfield 

Pfd. 
675  Pittsfield  Third  Nl.  Bk.  &  Tr. 

Co. 
617  Springfield  Nl.  Bk. 
700  Springfield  S.  D.  &  Tr.  Co. 
493  Third    Nl.    Bk.    &    Tr.    Co., 

Springfield 
500  Union  Tr.  Co.,  Springfield 
182  Worcester  Co.  Tr.  Co.,  Wor- 
cester 


PITTSFIELD  —  CITY  SAVINGS  BANK  OF  PITTSFIELD  » 


Incorporated  April  13,  1893.     Number  of  corporators,  41 


Clement  F.  Coogan,  President 
Clifford  F.  Martin,  Treasurer 


John  R.  Tobey, 
Annie  R.  Nugent 
J.  Fred  Kahl,  Clerk  of  the  Corporation 


.) 


Assistant  Treasurers 


Board  of  Trustees:  H.  L.  Amber*t.  C.  F.  Coogan*,  Bruce  Crane*,  W.  M.  Crane,  Jr.,  R.  H.  Davenport,  W.  H. 
Eaton,  Monroe  Englandt,  Joseph  Insull,  J.  F.  Kahlf,  James  Keegan,  W.  C.  Kellogg, C.  R.  Kinney*,  C.  F. 
Martin,  G.  A.  Newman,  D.  T.  Noonan*,  W.  A.  Paxton*,  C.  W.  Power,  F.  H.  Rhodes,  J.  R.  Savery,  C.  F. 
Sawyer,  E.  A.  Wagner,  C.  H.  Wilson. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;   dividends  are  payable  January  10  and  July  10. 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


1  For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations     . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  vol.  $400,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  §723,525) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets   .... 


$849,750 

50,000 

1,472,882 

50,000 

588,065 

589,951 

35,019 

5,373,430 

296,674 

250,000 

1 


746,790  46 

73,763   16 

15,360  53 

22,285  25 

285,587  33 

49,666  66 

1,022  79 


Total  Assets 


Amount  paid  for 


.  $10,750,249  62 


Liabilities 

Deposits    (18,236   accounts,   average, 
$530.36) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    {5.48%    of  de- 
posits) .... 
h.  Profit  and  loss 

Interest  and  rents,  less   current   ex- 
penses       .  .  ... 

Other  liabilities       .... 
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$9,671,592  72 
129,829  25 


537,500  00 
313,141  60 


89,537  27 
8,648  78 


Total  Liabilities 


$10,750,249  62 


Total  Expenses  for  the   Year,  including  State  Taxes 

Other 
Advertising       Expenses 
$1,676.45      $21,034.24 


State  Tax 
$10,674.02 


Salaries 


$39,850.93 


Rent 
$10,116.00 


.94 


.15 


1.96 


Total 

,351.64 
7.75 
5.82 


Cost  per  $1,000  of  assets     .  .99  3.71 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $416,513.74. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.68%) 

747  real  estate  loans,  averaging  $7,193.35  (average  rate,  5.32%):    1%,  $4,825;   2K%,  $87,500;   3%,  $189,226; 

3J^%,  $55,217;   4%,  $172,600;    4>^%,  $13,500;    5%,  $41,350;    5^%,  $1,779,825;    5>^%,  $1,664,711; 

5^%,  $200,000;  6%,  $1,164,676. 
299  personal  loans,  averaging  $992.22  (average  rate,  5.08%);    3K%,  $23,979;    5%,  $212,065;    5^%.  $900; 

6%,  $59,731. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.70%). 
Number  of  loans  not  over  $3,000  each,  647,  amounting  to  $708,468.39. 
35  real  estate  loans  made  during  year,  amounting  to  $420,606. 

Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  Jan.,    1937,  1M%  •  •  •  •  -  -    $114,473  38 

July,    1937,  lJi% 115,224  74 

Number  of  deposits  during  year,  36,769,  amounting  to  (accounts  opened  2,577)  .  .  .  2,289,469  53 

$2,519,167  65 
.  2,287.592  11 


Number  of  withdrawals  during  year,  23,806,  amounting  to  (accounts  closed  2,392) 


Net  increase  in  amount  due  depositors  (accounts  increased  185) 

SCHEDULE  OF  SECURITIES  OWNED 


$231,575  54 


Public  Funds 

$200,000  U.  S.  Treas.  Bonds  2i^s 
300,000  U.  S.  Treas.  Bonds  2Ms 
100,000  U.  S.  Treas.  Notes  IJ^s 
150,000  U.  S.  Treas.  Notes  l^s 
100,000  U.  S.  Treas.  Bills  .10% 
25,000  Lynn  .25% 
25,000  Orange  .25% 

Railroad  Bonds 

$50,000  Atlantic  Coast  Line  4>is 
100,000  Baltimore  &  Ohio  5s 
25,000  Bangor  &  Aroostook  4s 

5,000  Boston  &  Albany  3>^s 
25,000  Boston  &  Albany  43^s 
50,000  Boston,  R.  B.  &  Lynn  6s 
5,000  Central  R.  R.  of  N.  J.  4s 
45,000  Central  R.  R.  of  N.  J.  5s 
25,000  Chesapeake  &  Ohio  3Ms 
25,000  C,  B.  &  Q.  4}^s 

1,000  Chi.,  Ind.  &  South  4s 
75,000  Chi.     &     North    Western 
4^8 
150,000  Chi.  &  North  Western  5s 
25,000  Florida  Southern  4s 
35,000  Great  Northern  3Ms 
25,000  Great  Northern  4s 
50,000  Great  Northern  41^8 
75,000  lUinois  Central  48 
25,000  Indiana,  111.  &  Iowa  4s 
25,000  Lehigh  Valley  4^8 
25,000  Long  Island  4s 
50,000  Louis.  &  Nashville  S^s 
25,000  Mich.  Cent.-Kal.  &  So. 

Haven  Ss 
25,000  Morris  &  Essex  3Ks 


$50,000  Nash.,  Chatt.  &  St.  L.  4s 
25,000  N.  Y.  C.  &  H.  R.  3Hs 

150,000  N.  Y.  C.  &  H.  R.  4^8 
25,000  N.  Y.,  Lack.  &  West.  43^s 
50,000  No.  Pacific  43^s 
25,000  No.  Pacific  5s 

100,000  No.  Pacific  6s 
25,000  Old  Colony  4s 
50,000  Pennsylvania  3Ms 
25,000  Pennsylvania  4^8 
50,000  Pere  Marquette  4J^s 
25,000  Phila.,  Bait.  &  Wash.  43^8 
25,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

41^8 
25,000  Reading  Co.  4Hs 
25,000  So.  Pacific  Co.  4^8 
25,000  Southern  Ry.  4s 
25,000  Union  Pacific  4s 
25,000  Virginian  Ry.  3Ms 


Telephone  Co.  Bonds 

3,000  Pacific    Tel.    &    Tel. 
3Hs 


Co. 


Gas,   Electric  and   Water  Com- 
pany Bonds 

$20,000  Bangor-Hydro      El.      Co. 

35^8 

10,000  Brooklyn  Ed.  Co.  3^8 
25,000  Brooklyn  Union  Gas  Co. 

58 

50,000  Central     Me.     Pow.     Co. 

3Hs 
45,000  Consumers  Pow.  Co.  SMa 
25,000  Cumberland  Co,   Pow.  & 

Lt.  Co.  3J^s 


$25,000  Detroit  Edison  Co.  4s 
50,000  Empire  Dist.  El.  Co.  Ss 
25,000  Empire  Gas  &  El.  Co.  63 
25,000  Kings  Co.  Ltg.  Co.  6J^8 
25,000  Marion  Reserve  Pow.  Co. 

4^8 
25,000  N.   Y.   State   El.   &   Gas 

Corp.  4s 
40,000  Ohio  Pub.  Ser.  Co.  48 
25,000  Pacific  Gas  &  El.  Co.  3J^s 
50,000  Pacific  Gas  &  El.  Co.  3?43 
25,000  Pennsylvania  El.  Co.  4s 
25,000  Philadelphia  El.  Co.  31^8 
25,000  Savannah  El.  &  Pow.  Co. 

5s 
25,000  Westchester  Ltg.  Co.  3Ma 
25,000  Wisconsin  Mich.  Pow.  Co. 

3^8 

Bank  Stocks 

Shs. 

150  Day  Tr.  Co.,  Boston 
3,600  First  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
300  Nl.  Rockland  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 

200  Second  Nl.  Bk.,  Boston 
1,500  United  States  Tr.  Co.,  Boston 
100  Agricultural   Nl.   Bk.,   Pitts- 
field 
18  Berkshire  Tr.  Co.,  Pittsfield 
175  Pittsfield  Third  Nl.  Bk.  &  Tr. 

Co. 
350  Springfield,  S.  D.  &  Tr.  Co. 
200  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 
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PLYMOUTH  —  PLYMOUTH  SAVINGS  BANK 

Incorporated  June  11,  1828.     Number  of  corporators,  37. 
Oliver  L.  Edes,  President  Allen  D.  Russell,  Treasurer 

Morton  Kyle,  Clerk  of  the  Corporation 
Board  of  Trustees:  T.  P.  Adams,  E.  R.  Belcherf,  A.  E.  BIackmer*t,  A.  S.  Burbank*.  H.  O.  Davis,  O.  L.  Edes, 
G.  L.  Gooding*,  F.  J.  Heavens,  F.  C.  Holmes,  R.  S.  Kellen,  Morton  Kyle,  E.  B.  Lewis,  L.  B.  Reed*,  A.  P. 
Richardst,  A.  D.  Russell*,  John  Russell,  J.  H.  Shaw.     (One  vacancy.) 
Deposits  draw  interest  from  the  first  business  day  of  January,  April,  July  and  October;  dividends  are  payable 
January  5  and  July  5.     Business  hours:  9  a.m.  to  3  p.m.    Saturdays  9  a.m.  to  12  m. 
STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fuUy  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  ml.,  $78,000) 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $307,610) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  .... 


Total  Assets 


$154,000  00 

9,850  00 

938,630  52 

2,000  00 

114,000  00 

297,165  00 

428,181  07 

10,002  00 

1,779,201  99 

4,509  67 

25,000  00 

325,225   19 

6,591  70 

6,279  59 
10,107  28 
88,357  59 

6,873  37 


$4,205,974  97 


Liabilities 

Deposits    (6,637    accounts,    average, 

$569.94) 

Surplus:— 

a.  Guaranty  fund   (6.87%   of  de- 
posits) .... 

h.  Profit  and  loss 
Interest,  less  current  expenses  and 

taxes  ..... 


5,782,714  96 


259,994  79 
114,068  91 

49,196  31 


Total  Liabilities 


$4,205,974  97 


Total  Expenses  for  the  Year,  including  State  Taxes 

Advertising 


Rent 
$1,500.00 
.36 


Other 
Expenses 
$6,964.28 
1.66 


State  Tax  Salaries 

Amount  paid  for         .  .        $6,803.07      $13,149.19 

Cost  per  $1,000  of  assets     .  1 .62  3  .  12 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       ....... 

Gross  income  received  during  the  year,  $187,157.07. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.90%) 
761  real  estate  loans,  averaging  $2,369.11  (average  rate,  5.77%):  5>^%,  $834,403;  6%,  $944,799 

7  personal  loans,  averaging  $644.24  (average  rate,  4.44%):  4%,  $2,510;  5%,  $2,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.12). 
Number  of  loans  not  over  $3,000  each,  589,  amounting  to  $808,017.95. 
38  real  estate  loans  made  during  year,  amounting  to  $68,612.50. 

Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  Jan.,    1937,13^%  ...... 

July,    1937,  1^% 

Number  of  deposits  during  year,  3,168,  amounting  to  (accounts  opened  293)     .  .  .  . 

Number  of  withdrawals  during  year,  5,069,  amounting  to  (accounts  closed  350) 

Net  decrease  in  amount  due  depositors  (accounts  decreased  57)  .  .  .  .  , 

SCHEDULE  OF  SECURITIES  OWNED 


Total 
?,416.54 
6.76 
4.78 


$56,258  8S 

55,985  92 

301,305  74 

$413,550  64 

470,435  77 

$56,885  25 


Public  Funds 

Par  Value 
$34,000  U.  S.  Treas.  Bonds  2^8 
20,000  U.  S.  Treas.  Bonds  2^8 
50,000  U.  S.  Treas.  Notes  l^s 
50,000  U.  S.  Treas.  Notes  1  ^s 
10,000  Newton  IJ^s 


Railroad  Bonds 

$35,000  Allegheny  Valley  4s 
30,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Atlantic  Coast  Line  4s 
30,000  Atlantic  Coast  Line  4Hs 
35,000  Baltimore  &  Ohio  5s 
20,000  Boston  &  Albany  5s 
11,000  Boston  &  Maine  5s 
10,000  Boston,  R.  B.  &  Lynn  63 
25,000  Cambria  &  Clearfield  48 
35,000  Central  R.  R.  of  N.  J.  5s 
40,000  C,  B.  &  Q.  4s 
25,000  Chi.    &    North    Western 

4J^8 

107,000  Chi.  &  North  Western  58 
25,000  Great  Northern  5s 
25,000  Great  Northern  53^s 
10,000  Illinois  Central  48 
25,000  Illinois  Central  5s 
20,000  Indiana,  IlL  &  Iowa  4s 
22,000  James.,  Frank.  &  Clear.  4s 
12,000  Lehigh  Valley  4s 
25,000  Lexington  &  Eastern  Ss 


$35,000  Louis.  &  Nashville  4s 
10,000  Mil.,  Sparta  &  Northw.  4s 
68,000  Mobile  &  Ohio  5s 
25,000  Morris  &  Essex  3>^8 
55,000  N.  Y.  C.  &  H.  R.  4J^s 
10,000  N.  Y.,  Lack.  &  West.  4s 
20,000  N.  Y.,  Lack.  &  West.  4Hs 
50,000  No.  Pacific  6s 
41,000  Old  Colony  5s 
34,000  Pennsylvania  5s 
35,000  Phila.,  Bait.  &  Wash.  4s 
35,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

43^8 

10,000  St.  L.,  Peo.  &  North  W.  5s 
25,000  So.  Pacific  48 
30,000  Union  Pacific  4s 

Boston  Terminal  Co.  Bonds 

$2,000  Boston  Terminal  33^s 

Telephone  Company  Bonds 

$35,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 
29,000  Pacific  Tel.  &  Tel.  3Ms 
25,000  Southwest    Bell   Tel.    Co. 
33^s 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$20,000  Brooklyn  Ed.  Co.  3Ms 


$14,000  Brooklyn  Union  Gas  Co. 

5s 
20,000  Conn.  Lt.  &  Pow.  Co.  33^s 
20,000  Consumers  Pow.  Co.  3Hs 
50,000  Interstate    Pub.    Ser.  Co. 

4Ms 
20,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  41^8 
20,000  Narragansett  El.  Co.  3J^s 
25,000  N.  J.  Pow.  &  Lt.  Co.  4i^s 
35,000  N.   Y.    State   El.   &   Gas 

Corp.  4}^s 
20,000  Pacific  Gas  &  El.  Co.  3Ms 
25,000  Pennsylvania  El.  Co.  5s 
40,000  Toledo  Edison  Co.  5s 

Bank  Stocks 

Shs. 

1,400  First  Nl.  Bk.,  Boston 

260  Merchants  Nl.  Bk.,  Boston 

650  Nl.  Rockland  Bk.,  Boston 
4,000  Nl.  Shawmut  Bk.,  Boston 
1,150  Second  Nl.  Bk.,  Boston 

130  State  Street  Tr.  Co.,  Boston 

240  Brockton  Nl.  Bk. 

300  Home  Nl.  Bk.,  Brockton 

166  Merchants     Nl.     Bk.,     New 
Bedford 
2,476  Plymouth  Nl.  Bk. 

211  Third   NL   Bk.,   &   Tr.   Co., 
Springfield 


*  Board  of  Investment. 


t  Auditing  Committee. 
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PLYMOUTH  —  PLYMOUTH  FIVE  CENTS  SAVINGS  BANK^ 

Incorporated  April  6,  1855.     Number  of  corporators,  43 
Frederick  D.  Bartlett,  President  Franklin  A.  Hebard,  Treasurer 

Kendall  S.  Estes,  Clerk  of  the  Corporation  ^ogerM-.^UThank,  Assistant  Treasurer 

Board  of  Trustees:   LeB.  R.  Barkerf,  P.  S.  Barnest,  F.  D.  Bartlettf,  G.  V.  Bennett,  E.  W.  Brewster,  LeB.  R. 
Briggs,  Jr.*,  E.  L.  Burgess,  F.  H.  Carver,  S.  A.  Chapman,  H.  M.  Douglas,  A.  D.  Edes,  W.  T.  Eldridge*, 
E.  W.  Gooding*  F.  A.  Hebard*,  A.  H.  Holmes,  J.  A.  Holmes,  J.  F.  Miller,  F.  M.  Rowell*  C.  H.  Sherman, 
H.  R.  Talbot,  J.  B.  Washburn. 
Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  and  7  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  (less  $75  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $60,000) 
Real  estate  by  foreclosure,  etc.  {as 

sessed  value,  $396,150) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


$991,375  00 

199,572  42 

496,453  75 

25,000  00 

65,000  00 

455,233  50 

149,895  11 

4  00 

2,796,227  13 
16,966  00 
25,000  00 

467,736  13 

5,448  28 

7,793  38 

12,316  91 

80,201  51 

36,374  27 

267  96 


Total  Assets 


$5,830,865  35 


Liabilities 

Deposits    (10,631   accounts,   average, 
$489.19) 

Christmas  and  other  club  deposits    . 

Surplus: — • 

a.  Guaranty   fund    (,6.86%    of  de- 


li. Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 


$5,200,538  57 
77,196  50 


361,898  45 

136,648  45 

54,416  60 

166  78 


Total  Liabilities 


$5,830,865  35 


Rent 

Advertising 

Other 
Expenses 

Total 

$1,200.00 
.21 

$435.65 
.07 

$9,560.15 
1.65 

$32,744.00 
5.62 
4.72 

Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax  Salaries 

Amount  paid  for         .  .        $4,051.29      $17,496.91 

Cost  per  $1,000  of  assets     .  .69  3.00 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $232,341.68. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.50%) 
1,006  real  estate  loans,  averaging  $2,779.55  (average  rate,  5.49%):    1%,  $6,800;    1K%.  $16,500;   3%,  $17,950; 
4%,  $29,025;  43^%,  $30,325;   5%,  $315,427;  5^%,  «2,400;  53^%,  $1,696,253;  6%,  $681,547. 
40  personal  loans,  averaging  $424.15   (average  rate,  4.83%):    1%,   $78;  3M%,   $4,079;  4^%,  $2,732; 
5%,   $80;    5Ji%,   $9,997. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.34%). 
Number  of  loans  not  over  $3,000  each,  741,  amounting  to  $1,025,520.50. 
68  real  estate  loans  made  during  year,  amounting  to  $233,870. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  1J^% 

July,    1937,  1>^%  ... 

Number  of  deposits  during  year,  12,402,  amounting  to  (accounts  opened  836)  . 

Number  of  withdrawals  during  year,  10,588,  amounting  to  (accounts  closed  778) 
Net  increase  in  amount  due  depositors  (accounts  increased  58) 


.      $74,373  51 

63,021  16 

.      994,825  80 

$1,132,220  47 
.   1,027,214  06 

.    $105,006  41 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$160,000  U.  S.  Treas.  Bonds  2Ms 
15,000  U.  S.  Treas.  Bonds  2J^s 
255,000  U.  S.  Treas.  Bonds  3s 
135,000  U.  S.  Treas.  Bonds  SVga 
141,000  U.  S.  Treas.  Bonds  3^3 
30,000  U.  S.  Treas.  Bonds  3^s 
65,000  U.  S.  Treas.  Bonds  4s 
60,000  U.  S.  Treas.  Notes  IJ^s 
20,000  U.  S.  Treas.  Notes  IJ^s 
25,000  U.  S.  Treas.  Notes  2s 
21,425  Home  Owners'  Loan  Corp. 

Bonds  2Ms 
63,950  Home  Owners'  Loan  Corp. 
Bonds  23^s 


Par  Value 
$10,000  Massachusetts  l^s 
25,000  Massachusetts  2s 
20,000  Massachusetts  2^3 
20,000  Boston  .61% 
10,000  Peabody  .70% 
10,000  Pittsfield  .40% 
10,000  Quincy  .45% 

9,000  Abington  2i^s 

5,000  Brookline  IJ^s 

6,000  Chatham  4s 
10,000  Milford  .86% 
10,000  Salisbury  1.15% 

1,000  Saugus  4Hs 
30,000  Boston  Met.  Dist.  2Ms 
25,000  Boston  Met.  Dist.  2}4b 


Railroad  Bonds 

$20,000  Atlantic  Coast  Line  4s 
25,000  Baltimore  &  Ohio  5s 
20,000  Bangor  &  Aroostook  4s 
22,000  Boston  &  Albany  4J^s 

5,000  Boston  &  Maine  4s 
30,000  Boston  &  Maine  4i^s 
10,000  Central  of  Georgia  58 
20,000  Central  Pacific  4s 
20,000  Chesapeake  &  Ohio  3^3 
15,000  C,  B.  &  Q.  4^3 
10,000  Chi.  &  North  Western  53 
25,000  Great  Northern  SJ^s 
15,000  Illinois  Central  4s 
20,000  Louis.  &  Nashville  43 


'  For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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Par  Value 
$10,000  Louis.  &  Nashville  4i^s 
15,000  Monongahela  48 
47,000  N.  Y.,  N.  H.  &  H.  3^8 
30,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Pennsylvania  5s 
25,000  Phila.,  Bait.  &  Wash.  41^8 
25,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4Ms 
10,000  Pitts.,  Lake  Erie  &  W.  Va. 

4b 
5,000  San  Fran.  &  San.  J.  Val.  5s 
25,000  So.  Pacific  4s 
20,000  Toledo  &  Ohio  Cent.  3%s 
25,000  Virginian  Ry.  3^8 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  3^8 

Telephone  Company  Bonds 

$25,000  N.  E.  Tel.  &  Tel.  Co.  5s 
20,000  Pacific    Tel.    &   Tel.    Co. 

20,000  Southwest.  Bell  Tel.  Co. 

3J^8 


Gas,   Electric  and   Water   Com- 
pany Bonds 

Par  Value 
$25,000  Burlington  Gas  Lt.  Co.  58 
20,000  Central  Me.  Pow.  Co.  4s 
25,000  Conn.    River    Pow.    Co. 

3M8 
10,000  Consumers  Pow.  Co.  3J^s 
10,000  Cumberland  Co.   Pow.   & 

Lt.  Co.  3Hs 
25,000  Detroit  Edison  Co.  4s 
10,000  Duquesne  Lt.  Co.  SJ^s 
25,000  Ed.  El.  111.  Co.  of  Boston 

3^s 
20,000  Indianapolis   Pow.   &   Lt. 

Co.  5s 
30,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  43^8 
10,000  Kings  Co.  Ltg.  Co.  6^3 
20,000  Narragansett  El.  Co.  33^s 
22,500  N.  J.  Pow.  &  Lt.  Co.  4i^8 
17,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
30,000  Ohio  Pub.  Ser.  Co.  4s 
30,000  Ohio  Pub.  Ser.  Co.  68 
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$30,000  Pacific  Gas  &  El.  Co.  3Ms 
10,000  Philadelphia  El.  Co.  3J^s 
20,000  Public  Service  Co.  of  N. 

H.  3Ms 
20,000  San   Diego   Cons.   Gas   & 

El.  Co.  4s 
20,000  Southern    Cal.    Ed.    Co. 

3Ms 
25,000  Toledo  Edison  Co.  5s 
5,000  Westchester  Ltg.  Co.  3Ms 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
1,000  First  Nl.  Bk.,  Boston 

400  Nl.  Rockland  Bk.,  Boston 
1,080  Nl.  Shawmut  Bk.,  Boston 
190  Second  Nl.  Bk.,  Boston 
180  Brockton  Nl.  Bk. 
110  Merchants  Nl.  Bk.,  New  Bed- 
ford 
427  Plymouth  Nl.  Bk. 
21  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 


PROVINCETOWN  —  SEAMEN'S  SAVINGS  BANK 

Incorporated  April  14,  1851.     Number  of  corporators,  43 

George  F.  Miller,  President  Myrick  C.  Young,  Treasurer 

George  F.  Miller,  Jr.,  Clerk  of  the  Corporation 

Board  of  Trustees:  C.  L.  Burch*,  F.  O.  Cass*,  N.  S.  Cookt,  E.  A.  De  Wager,  T.  J.  Lewis*,  G.  F.  MiUer*,  G.  F. 
Miller,  Jr.,  B.  H.  Paigef,  W.  F.  Silva,  W.  M.  Smithf,  R.  A.  Welsh*,  M.  C.  Young,  W.  H.  Young. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  the  Friday  preceding 
the  third  Monday  of  January  and  July.  Business  hours:  9  a.m.  to  12  m.  and  1  to  3  p.m.;  Saturdays, 
9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 

Liabilities 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Federal  Land  Bank  bonds 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  {est.  val.,  $25,000) 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $17,756)    . 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets  . 


$146,500 

53,000 

127,725 

15,000 

13,000 

247,050 

4,000 

70,375 

1,001 

903,368 

59,224 

15,000 


15,122  63 

1,800  99 

2,274  24 

3,511  62 

43,662  80 

48,317  76 


$1,769,934  08 


Deposits    (2,565    accounts,    average, 
$609.91) 

Christmas  and  other  club  deposits     . 

Surplus: — 

a.  Guaranty   fund    (5.86%   of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses ..... 

Other  liabilities       .... 


$1,564,438  39 
13.786  75 


92,552  71 
72,041  95 

27,101  11 
13  17 


Total  Liabilities 


$1,769,934  08 


Total  Expenses  for  the   Year,  including  State  Taxes 


Other 
Expenses 
$4,848.98 
2.74 


Total 
$13,597.63 
7.68 
6.43 


State  Tax  Salaries  Rent  Advertising 

Amount  paid  for  .  .         $1,633.90        $6,387.50  $600.00  $127.25 

Cost  per  $1,000  of  assets     .  .92  3.62  .33  .07 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $81,303.61. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.98%) 
660  real  estate  loans,  averaging  $1,642.48  (average  rate,  5.71%) :   5%,  $41,300;  53^%,  $427,538;  bH%,  $20,575; 
6%,  $411,456;  7%,  $2,500. 
86  personal  loans,  averaging  $688.65  (average  rate,  6%):   6%,  $59,224. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.91%). 
Number  of  loans  not  over  $3,000  each,  546,  amounting  to  $571,669.04. 
51  real  estate  loans  made  during  year,  amounting  to  $127,640. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  1J^% 

July,    1937,  IH% 
Number  of  deposits  during  year,  3,562,  amounting  to  (accounts  opened  241)     . 

Number  of  withdrawals  during  year,  3,882,  amounting  to  (accounts  closed  226) 
Net  increase  in  amount  due  depositors  (accounts  increased  15) 
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$21,303  18 

18,228  84 

377,381  97 

$416,913  99 

326,611  13 

$90,302  86 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$20,000  U.  S.  Treas.  Bonds  2Ms 
60,000  U.  S.  Treas.  Bonds  3s 
10,000  U.  S.  Treas.  Bonds  3J^s 
10,000  U.  S.  Treas.  Bonds  3Ms 
1,400  Federal  Farm  Mtg.  Corp. 
Bonds  38 
875  Home       Owners'       Loan 
Corp.  Bonds  2J^s 
26,675  Home       Owners'       Loan 

Corp.  Bonds  2J^s 
17,550  Home       Owners'       Loan 
Corp.  Bonds  3s 
5,000  San  Francisco,  Cal.,  4i^s 
48,000  Provincetown  4s 


Railroad  Bonds 

$5,000  Bangor  &  Aroostook  4s 
15,000  Boston  &  Albany  4Ms 
5,000  Boston  &  Albany  4J^s 
10,000  Boston  &  Maine  5s 
15,000  Chesapeake  &  Ohio  3Jis 
5,000  Chi.  &  North  Western  5s 
5,000  Illinois  Central  4s 
10,000  Louis.  &  Nashville  3Ms 
5,000  Louis.  &  Nash\-ille  4Ks 
5,000  Minn.,  St.  P.  &  S.  Ste  M. 
5s 
10,000  N.  Y.  C.  5s 


Par  Value 
$10,000  N.  Y.  &  N.  E.  4s 
7,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  5s 
5,000  Old  Colony  4i^s 
10,000  Pennsylvania  5s 
10,000  Union  Pacific  5s 

Boston  Terminal  Co.  Bonds 

$15,000  Boston  Terminal  3Hs 

Telephone  Company  Bonds 

$5,000  Bell.  Tel.  Co.  of  Penn.  5s 
8,000  N.  E.  Tel.  &  Tel.  Co.  4Ms 

Gas,   Electric  and   Water   Com- 
pany Bonds 

$10,000  Brooklyn  Ed.  Co.  3}^s 
20,000  Central  Me.  Pow.  Co.  4s 
15,000  Central     Vt.     Pub.     Ser. 

Corp.  3J^s 
10,000  Ed.  El.  111.  Co.  of  Boston 

33^s 
20,000  Empire  Gas  &  El.  Co.  & 

Empire  Coke  Co.  5s 
10,000  Green  Mt.  Pow.  Corp.  5s 
10,000  Indianapolis   Pow.   &  Lt. 

Co.  5s 
10,000  Interstate  Pub.  Ser.  Co.  5s 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4i^s 


Par  Value 
$15,000  Narragansett  El.  Co.  3Ms 
10,000  N.  Y.  Edison  Co.  3Ms 
15,000  N.   Y.   State   El.   &   Gas 

Corp.  4s 
20,000  Ohio  Pub.  Ser.  Co.  4s 
20,000  Pennsylvania  El.  Co.  5s 
10,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
10,000  Savannah  El.  &  Pow.  Co. 

4s 
5,000  Twin  State  Gas  &  El.  Co. 

5Ks 
20,000  Westchester  Ltg.  Co.  3}4s 
10,000  Wisconsin  Mich.  Pow.  Co. 

3Ms 

Federal  Land  Bank  Bonds 

$4,000  Federal  Land  Bk.  3s 

Bank  Stocks 

Shs. 

185  First  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 
300  Nl.  Shawmut  Bk.,  Boston 
160  Second  Nl.  Bk.,  Boston 
45  State  Street  Tr.  Co.,  Boston 
5  Webster  &  Atlas  Nl.  Bk.,  Bos- 
ton 
15  Home  Nl.  Bk.,  Brockton 
13  First  Nl.  Bk.,  Provincetown 


QUINCY  —  QUINCY  SAVINGS  BANK 

Incorporated  March  18,  1845.     Number  of  corporators,  36 


Clarence  Burgin,  President 

Arthur  R.  Stengel,  Treasurer 

George  E.  Adams,  Clerk  of  the  Corporation 


Robert  W.  Davis, 
Robert  H.  Fay, 
Frederick  A.  Sprowl, 


Assistant  Treasurers 


Board  of  Trustees:   G.  E.  Adamst,  F.  H.  Bishop,  A.  I.  Burgesst,  Clarence  Burgin*,  C.  R.  Burgin*,  T.  S.  Burgin^ 
H.  M.  Faxon,  R.  M.  Faxon*  H.  W.  Porter,  J.  D.  Smith,  A.  R.  Stengel,  J.  F.  Young*t. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  10  and  October 
10.     Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


STATEMENT 

Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    .     I-^ 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $5,964.25 
due  thereon) 

Loans  on  personal  security 

Bank  building  {est.  val.,  $250,000) 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $1 ,862,630) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from   Mutual  Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 


OF  CONDITION,  OCTOBER  30,  1937 
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,915,861  45 
473,366  05 

,561,351  81 

56,021  06 

104,950  20 

435,738  85 

120,125  00 

1,000  00 

290,696  62 
187,301  27 
200,000  00 

1,825,374  67 

126,602  80 

28,241  96 

43,073  70 

269,156   19 

55,489   15 

1  00 


Total  Assets 


$20,694,351    78 


Liabilities 

Deposits    (25,651    accounts,   average, 

$716.36) 

Christmas  and  other  club  deposits     . 
Surplus: — • 

a.  Guaranty   fund    (6.65%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,    less    current   ex- 
penses and  taxes 
Discount  unearned 
Other  liabilities       .... 


$18,375,418  62 
130,008  50 


1,230,000  00 
910,046  95 

45,120  61 

15  00 

3,742  10 


Total  Liabilities 


$20,694,351  78 
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Amount  paid  for 

•Cost  per  $1,000  of  assets 


Total  Expenses  for  the  Year,  including:  State  Taxes 

Other 
State  Tax  Salaries  Rent  Advertising      Expenses  Total 

.      $8,484.72        $60,360.00       $3,600.00        $4,513.40      $25,393.86   $102,351.98 
41  2.92  .17  .22  1.23  4.95 


•Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
"Gross  income  received  during  the  year,  $807,316.93. 


4.37 


Rates  on  Investments  and  Loans  (Average  on  All,  4.44%) 

1,875  real  estate  loans,  averaging  $5,488.37  (average  rate,  5.30%):  3%,  $170,000;  4%,  $251,700;  4J^%, 
$471,810;  5%,  $1,529,432;  53^%,  $7,850,354;  6%,  $17,400.  „,„„,. 

86  personal  loans,  averaging  $2,177.92  (average  rate,  5.17%):  4M%,  $40,000;  4^%,  $23,855;  5%,  $43,915; 
5J^%,  $12,367;   6%,  $67,165. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.25%). 

Number  of  loans  not  over  $3,000  each,  832,  amounting  to  $1,435,769.15. 

78  real  estate  loans  made  during  year,  amounting  to  $398,786. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1937,  1M% 

Oct.,    1937,  1H% 
Number  of  deposits  during  year,  38,143,  amounting  to  (accounts  opened  1,968) 

JNumber  of  withdrawals  during  year,  33,567,  amounting  to  (accounts  closed  2,097) 
Net  increase  in  amount  due  depositors  (accounts  decreased  129) 


.  $261,696  88 
.  266,174  28 
.  3,561,061  09 

$4,088,932  25 
.  3,612,801  22 

.    $476,131  03 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$350,000  U.  S.  Treas.  Bonds 
300,000  U.  S.  Treas.  Bonds 
300,000  U.  S.  Treas.  Bonds 
700,000  U.  S.  Treas.  Bonds 
500,000  U.  S.  Treas.  Bonds 
200,000  U.  S.  Treas.  Notes 
650,000  U.  S.  Treas.  Notes 
750,000  U.  S.  Treas.  Notes 
1,000,000  U.  S.  Treas.  Notes 
5,000  Brockton  2i^s 
25,000  Cambridge  4s 
14,000  Haverhill  3s 
24,000  Lynn  3s 
10,000  Lynn  3Ms 
20,000  Lynn  3Ms 
2,000  Maiden  4s 
7,000  Quincy  33^s 
24,000  Quincy  4s 
10,000  Salem  2^8 
20,000  Somerville  4s 

5,000  Waltham  4^3 
21,000  Westfield  4s 
15,000  Worcester  3s 
23,000  Worcester  33^s 
10,000  Worcester  4s 
5,000  Belmont  3s 
5,000  Belmont  4s 
5,000  Danvers  4s 
8,000  Georgetown  3Ms 
5,000  Hamilton  3^8 
12,000  Lexington  3J^s 
6,000  Manchester  4s 
15,000  Marblehead  4s 
5,000  Scituate  3Ms 
5,000  W.  Springfield  3s 


2Ms 

3s 

3Hs 

3Ms 

4s 

2Ks 

2Hb 

2Ks 

3s 


Par  Value 

$3,000  Weymouth  4s 
95,000  Boston  Met.  Dist.  2^8 
50,000  Boston  Met.  Dist.  2>|s 
10,000  Boston  Met.  Dist.  3s 


Railroad  Bonds 

$50,000  Allegheny  Valley  4s 
100,000  Atch.,  Top.  &  Santa  Fe  4s 

85,000  Atlantic  Coast  Line  4s 

15,000  Boston  &  Albany  4J^s 

25,000  Central  Pacific  4s 
125,000  Chesapeake  &  Ohio  5s 
125,000  C,  B.  &  Q.  4s 

25,000  Chi.,  Ind.  &  South.  4s 

50,000  Chi.    &    North    Western 
4Ms 

25,000  Coal  River  4s 

10,000  Eastern  Ry.  4s 
100,000  Louis.  &  Nashville  4s 

40,000  Minn.,  St.  P.  &  St.  Ste.  M. 
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50,000  Nash.,  Chatt.  &  St.  L.  4s 
10,000  N.  Y.  C.  4i^s 

100,000  N.  Y.,  N.  H.  &  H.  3Ks 
5,000  Old  Colony  41^8 
35,000  Oregon  Short  Line  5s 
25,000  Phila.,  Bait.  &  Wash.  4s 
10,000  Phila.  &  Reading  4s 
25,000  Phila.  &  Reading  4^8 

112,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
4J^s 
45,000  Providence  Terminal  4s 
31,000  Rich.  &  Petersburg  4i^s 
30,000  San  Fran.  &  San  J.  Val.  5s 
25,000  St.  L.,  Peo.  &  North  W.  5s 


$125,000  So.  Pacific  4s 
125,000  Union  Pacific  4s 
100,000  United   N.    J.    R. 
Canal  Co.  4s 


R.    & 


Street  Rail'way  Bonds 

$20,000  Boston  Elevated  41^3 
25,000  Boston  Elevated  5s  , 
15,000  Eastern  Mass.  43^s 

Telephone  Company  Bonds 

$100,000  N.  Y.  Tel.  Co.  4^8 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Central  Me.  Pow.  Co.  Ss 
25,000  Consol.  Gas  Co.  of  Balti- 
more City  5  s 
25,000  Green  Mt.  Pow.  Corp.  5s 
55,000  Indianapolis  Pow.  &  Lt. 

Co.  5s 
65,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4J^s 
75,000  N.  J.  Pow.  &  Lt.  Co.  4>^a 
50,000  Savannah  El.  &  Pow.  Co. 

5s 
75,000  Toledo  Edison  Co.  5s 
32,000  Western  N.  Y.  Util.  Co.  5a 


Bank  Stocks 

Shs. 

1,500  First  Nl.  Bk.,  Boston 
2,000  Nl.  Shawmut  Bk.,  Boston 
50  Second  Nl.  Bk.,  Boston 


RANDOLPH  —  RANDOLPH  SAVINGS  BANK 

Incorporated  April  14,  1851.     Number  of  corporators,  35 


Seth  T.  Crawford,  President 

John  W.  Porter,  Clerk  of  the  Corporation 


Roland  H.  Marden,  Treasurer 
Walter  C.  Kane,  Assistant  Treasurer 


Board  of  Trustees:  F.  B.  Belcher,  W.  J.  Brennant,  F.  B.  Brooks*,  E.  C.  Crane,  S.  T.  Crawford*,  H.  W.  French*, 
J.  J.  Hurleyt,  J.  T.  Leahy,  W.  H.  Leavitt*,  R.  H.  Marden,  J.  W.  Porterf,  A.  C.  Wilde*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  business  day 
of  April  and  October.    Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 
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STATEMENT  OF 
Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .        $646 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $950  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $45,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $217,400) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


5 

502 

25 

15 

124 
68 

1,836 

9 
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CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits    (4,377    accounts    average, 
,625  00  $771.64) 

,000  00        Christmas  and  other  club  deposits 
,851  25        Surplus: 
,000  00  a.  Guaranty  fund   (6.38%   of  de- 

,000  00  vosits) 

b.  Profit  and  loss 
100  00        Interest  and  rents,  less  current  ex- 
196  78  penses 

Other  liabilities 
161  82 
909  90 
240  00 
411  95 


212,192  10 


7,005  72 


4, 

7, 

244, 

6, 


740  62 
,852  11 
561  84 
,137  68 


$3,779,986  77 
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$3,377,464  10 
20,449  75 


216,916  35 
150,857  23 

14,167  94 
131  40 


Total  Liabilities 


$3,779,986  77 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax          Salaries  Rent          Advertising 

Amount  paid  for         .          .        $2,957.68      $12,832.00  $3,330.00           $176.70 

Cost  per  $1,000  of  assets     .                    .78                3.39  .87                   .05 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $163,565.14. 


Other 
Expenses 
$5,027.50 
1.33 


Total 
$24,293.88 
6.42 
4.77 


Rates  on  Investments  and  Loans  (Average  on  All,  4.76%) 
607  real  estate  loans,  averaging  $3,621.62  (average  rate,  5.48%):  4%,  $8,450;  5%,  $112,975;  5}4%.  $1,646,237; 
6%,  $68,500. 
;gO  persona?  Zoans,  averaging  $495.50  (average  rate,  4.84%):   4%,  $3,700;   4^%,  $2,500;   5%,  $110;   5}4%. 
$450;    6%,  $3,150. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.80%). 
Number  of  loans  not  over  $3,000  each,  320,  anaounting  to  $546,037.96. 
36  real  estate  loans  made  during  year,  amounting  to  $87,160. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1937,  1J^% 

Oct.,    1937,  13^% 
Number  of  deposits  during  year,  5,188,  amounting  to  (accounts  opened  507)     . 

Number  of  withdrawals  during  year,  6,253,  amounting  to  (accounts  closed  390) 
Net  increase  in  amount  due  depositors  (accounts  increased  117) 


$48,489  88 
49,338  41 
500,696  49 

$598,524  78 
523,114  00\ 

$75,410  78 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$15,000  U.  S.  Treas.  Bonds 

25,000  U.  S.  Treas.  Bonds 

50,000  U.  S.  Treas.  Bonds 

180,000  U.  S.  Treas.  Bonds 

25,000  U.  S.  Treas.  Bonds 

100,000  U.  S.  Treas.  Bonds 

47,500  U.  S.  Treas.  Bonds 

37,000  U.  S.  Treas.  Bonds 

25,000  U.  S.  Treas.  Notes 

50,000  U.  S.  Treas.  Notes 

20,000  U.  8.  Treas.  Notes 

25,000  U.  S.  Treas.  Notes 

2,000  Federal  Farm  Mtg 

Bonds  2?^s 

28,700  Home       Owners' 

Corp.  Bonds  2% 
17,425  Home       Owners' 
Corp.  Bonds  3s 
5,000  Randolph  4JCs 


Railroad  Bonds 

$10,000  Allegheny  Valley  Ry.  4s 
15,000  Atlantic  Coast  Line  4s 
15,000  Baltimore  &  Ohio  5s 
20,000  Boston  &  Albany  4Ji8 
30,000  Boston  &  Albany  4i^s 
85,000  Boston  &  Maine  5s 
25,000  Central  Pacific  4s 


2y2s 

3s 

3Ms 

3Ms 

3^s 

3Ha 

4s 

4Ms 
IMs 
2i^s 
2^s 
2J^s 
.  Corp. 

Loan 

Loan 


$6,000  Central  R.  R.  of  N.  J.  4s 
20,000  Conn.  &  Pass.  Rivers  4s 
15,000  Great  Northern  3%s 
15,000  Great  Northern  4Ms 
15,000  Louis.  &  Nashville  43^s 
15,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
10,000  N.  Y.  C.  &  H.  R.  4s 
70,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  4s 
25,000  No.  Pacific  6s 
20,000  Old  Colony  4s 
30,000  Old  Colony  5s 
27,000  Pennsylvania  4>^s 
25,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4)^s 
27,000  Portland  Terminal  4s 
25,000  So.  Pacific  4s 
10,000  Union  Pacific  4s 
25,000  Wil.  &  Sioux  Falls  5s 

Street  Railway  Bonds 

$9,000  Boston  Elevated  43^s 
16,000  Boston  Elevated  5s 

Telephone  Company  Bonds 

$5,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  Southwe.st.  Bell.  Tel.  Co. 
3Ms 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Bangor     Hydro-El.     Co. 

3Ms 
10,000  Central  Me.  Pow.  Co.  5s 
10,000  Detroit  Edison  Co.  4s 
15,000  Ed.  El.  111.  Co.  of  Boston 

3J^s 
15,000  Fall  River  El.  Lt.  Co.  5s 
25,000  Green  Mt.  Pow.  Corp.  5s 
15,000  Philadelphia  El.  Co.  SJ^s 
15,000  Savannah  El.  &  Pow.  Co. 

5s 
10,000  Western  N.  Y.  Util.  Co.  58 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
500  First  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 
200  Nl.  Shawmut  Bk.,  Boston 

50  Second  Nl.  Bk.,  Boston 

12  Webster    &     Atlas     Nl.     Bk. 

Boston 
75  Home  Nl.  Bk.,  Brockton 
52  Nl.  City  Bk.,  Lynn 

13  Bristol  Co.  Tr.  Co.,  Taunton 
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READING  —  MECHANICS  SAVINGS  BANK 

BrancK  Office:   Main  Street,  Wilmington 

Incorporated  March  20,  1891.     Number  of  corporators,  41 


Frederick  L.  Springford,  President 


H.  Raymond  Johnson,  Treasurer 


Harold  B.  Currell,  Clerk  of  the  Corporation 

Board  of  Trustees:  F.  R.  Batchelder*,  H.  B.  Currell,  C.  S.  Harrimanf,  M.  B.  Hartshorn,  D.  E.  Hersee*  Ben- 
jamin Howe,  H.  Raymond  Johnson,  H.  R.  Johnson*,  J.  D.  Knight*,  W.  G.  Longt,  L.  T.  McMahon,  P.  F. 
Nicholst,  F.  L.  Springford*,  F.  D.  Tanner,  W.  H.  Willson. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  the  second  Saturday  of 
June  and  December.  Business  hours:  8.30  a.m.  to  2.30  p.m.;  Wednesdays  8.30  a.m.  to  1  p.m.;  Saturdays, 
8.30  a.m.  to  12  m.;  Tuesday  following  first  Monday  of  each  month  7  p.m.  to  9  p.m.  Branch  oflSce: 
9  a.m.  to  3  p.m.;  Wednesdays  9  a.m.  to  1  p.m.;  Saturdays,  9  a.m.  to  12  m.  and  7  to  9  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
-Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (less  $200  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  val.,  $60,000) 
Turniture  and  fixtures 
Heal  estate  by  foreclosure,  etc.  {as 

sessed  value,  $86,075)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


Total  Assets 


$497,075  00 

191,600  00 

136,012  50 

6,000  00 

46,600  00 

51,174  38 

7  00 

1,036,629  51 

45,602  02 

40,000  00 

5,500  00 

84,658  52 

3,985  70 

2,220  45 

3,676  15 

41,128  89 

21,296  43 

37  93 

$2,213,204  48 


Liabilities 

Deposits    (5,697    accounts,    average, 

$354.32) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (S.56%   of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses and  taxes 
Discount  unearned 
Other  liabilities       .... 


$2,018,590  17 
47,208  GO 


73,533  42 

47,408  98 

26,325  22 

75  35 

63  34 


Total  Liabilities 


$2,213,204  48 


Total  Expenses  for  the  Year,  including  State  Taxes 


Other 
Advertising      Expenses  Total 
$601.98        $5,658.43  $20,440.50 
.27                2.56  9.24 
7.79 


State  Tax  Salaries  Rent 

Amount  paid  for         .  .        $1,098.67     $10,981.42        $2,100.00 

Cost  per  $1,000  of  assets     .  .50  4.96  .95 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       ....... 

Gross  income  received  during  the  year,  $87,351.21. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.40%) 
338  real  estate  loans,  averaging  $3,160.46  (average  rate,  5.50%):    5J^%,  $1,036,630. 
95  personal  loans,  averaging  $480.02  (average  rate,  4.72%);   4%,  $22,992;  4^%,  $325;   5%,  $3,590; 
$16,665;    6%,  $2,030. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.16%). 
Number  of  loans  not  over  $3,000  each,  284,  amounting  to  $362,179.20. 
51  real  estate  loans  made  during  year,  amounting  to  $106,670. 


5M%. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,  1936,  1H% 

June,   1937,  13^% 
Number  of  deposits  during  year,  12,703,  amounting  to  (accounts  opened  884)  . 

Number  of  withdrawals  during  year,  11,098,  amounting  to  (accounts  closed  660) 


Net  increase  in  amount  due  depositors  (accounts  increased  224) 


.      $25,427  61 

26,772  10 

.  1,023,311  84 

$1,075,511  55 
.      894,446  98 

.    $181,064  57 


Public  Funds 

$110,000  U.  S.  Treas.  Bonds  2?4s 
40,000  U.  S.  Treas.  Bonds  3s 
90,000  U.  S.  Treas.  Bonds  SMs 
20,000  U.  S.  Treas.  Bonds  3^s 
6,000  U.  S.  Treas.  Bonds  4s 
5,000  U.  S.  Treas.  Notes  1  Hs 
53,000  U.  S.  Treas.  Notes  IJ^s 
10,000  U.  S.  Treas.  Notes  l^s 
65,000  U.  S.  Treas.  Notes  2>^s 
42,600  Home       Owners'       Loan 
Corp.  Bonds  2%s 


SCHEDULE  OF  SECURITIES 

Par  Value 
$65,475  Home       Owners' 
Corp.  Bonds  3s 
1,000  Massachusetts  3J^s 
2,000  Massachusetts  4s 
10,000  Boston  l}^s 
12,000  Boston  4s 
10,000  Cambridge  .55% 
12,000  Fall  River  2Ms 
5,000  Fall  River  4s 
6,000  Fitchburg  4s 
10,000  Lynn  .50% 
2,000  Maiden  IJ^s 


OWNED 

Par  Value 
Loan      $10,000  New  Bedford  28 
5,000  Newton  iHa 
2,000  Newton  4>is 
2,000  Pittsfield  4s 
1,000  Pittsfield  4^8 
1,000  Pittsfield  4Ks 
10,000  Springfield  4s 
1,000  Taunton  4^s 
4,000  Waltham  4s 
4,000  Waltham  4Ms 
1,000  Cohasset  4s 
2,000  Framingham  4?^e 


*  Board  of  Investment. 
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Par  Value 

1,000  Methuen  4s 

3,000  Middleborough  2s 

3,000  Middleborough  SJ^s 

2,000  Milton  4}4s 

3,000  Needham  4s 
16,000  Reading  IMs 

3,600  Reading  2^8 

3,000  Reading  4s 

S,000  Reading  5s 

3,000  Sandwich  4s 

1,000  Sudbury  3Jis 

3,000  Wakefield  4  s 

2,000  West  Stockbridge  4s 
22,000  Boston  Met.  Dist.  2Ms 

5,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 

S10,000  Atlantic  Coast  Line  4s 
10,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  4^8 


Par  Value 

$6,000  Boston  &  Maine  5s 
10,000  Central  R.  R.  of  N.  J.  5s 
10,000  Chi.    &    North    Western 

5,000  Chi.    &    North    Western 

$5,000  Great  Northern  3^8 
10,000  Long  Island  4s 
5,000  Old  Colony  5s 
20,000  Pennsylvania  3Ms 
10,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4Jis 
10,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 
5,000  St.  L.,  Peo.  &  North  W.  5s 
4,000  St.   P.,   East.   Gr.   Trunk 
4Hs 
10,000  So.  Pacific  48 
10,000  Southern  Ry.  5s 
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Boston  Terminal  Co.  Bonds 

$6,000  Boston  Terminal  3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Fall  River  El.  Lt.  Co.  58 

10,000  Marion  Reserve  Pow.  Co. 

4>^s 

7,000  Metropolitan  Ed.  Co.  4s 

5,000  Pacific  Gas  &  El.  Co.  3Ms 

10,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
10,000  Southern    Cal.    Ed.    Co. 

Bank  Stocks 

Shs. 

355  First  Nl.  Bk.,  Boston 
300  NI.  Shawmut  Bk.,  Boston 
76  State  Street  Tr.  Co.,  Boston 


ROCKLAND  —  ROCKLAND  SAVINGS  BANK 

Incorporated  March  30,  1868.     Number  of  corporators,  49 


Amos  A.  Phelps,  President 

Joseph  B.  Estes,  Clerk  of  the  Corporation 


Harry  W.  Burrell,  Treasurer 

E.  Wayne  Harlow,  Assistant  Treasurer 


Board  of  Trustees:  L.  E.  Blanchard*  A.  R.  Brewsterf,  H.  W.  Burrell,  A.  W.  Donovan,  J.  B.  Estes,  F.  J. 
Geogan*,  Philip  Mulvihill,  H.  G.  Perry,  A.  A.  Phelps*,  C.  W.  Purcell,  C.  E.  Ricet,  J.  F.  Spence*,  H.  S. 
Torrey*t,  C.  A.  Woodward.     (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  January  10  and 
July  10.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  pubHo  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $1,243.79 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $100,000) 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $870,195) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 

Total  Assets  . 


$988,625  00 

74,935  42 

252,545  00 

71,145  00 

49,987  50 

473,378  75 

194,099  48 

1  00 

2,812,077  70 
73,411  00 
72,050  00 

907,842  99 

13,831  83 

8,669  57 

13,277  04 

44,142  21 

13,456  40 

581  62 

$6,064,057  51 


Liabilities 

Deposits    (9,690    accounts,    average 

$553.54) 

Surplus: — 

a.  Guaranty   fund    (6.34%   of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses        ..... 
Other  liabilities       .... 


$5,363,876  67 


340,156  67 
305,788  74 


53,422  73 
812  70 


Total  Liabilities 


$6,064,057  51 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 


Salaries 


Amount  paid  for         .  .         $1,961.85      $15,236.52 

Cost  per  $1,000  of  assets     .  .32  2.51 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $216,561.99. 


Rent 
82,400.00 
.39 


Advertising 
$16.00 
.01 


Other 
Expenses 
$7,269.02 
1.20 


Total 
$26,883.39 
4.43 
3.72 


Rates  on  Investments  and  Loans  (Average  on   All,  4.78%) 
960  real  estate  loans,  averaging  $2,929.24   (average  rate,   5.54%):    4%,   $125,500;    5%,  $270,887;    5i^%, 
$1,592,742;   6%,  $809,948;   7%,  $13,000. 
63  personal  loans,  averaging  $1,184.04  (average  rate,  5.95%):   4%,  $1,867;  6%,  $71,544. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.72%). 
Number  of  loans  not  over  .$3,000  each,  802,  amounting  to  $1,127,365.54. 
36  real  estate  loans  made  during  year,  amounting  to  $73,169. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  1J^% 

July,    1937,  1H% 
Number  of  deposits  during  year,  8,083,  amounting  to  (accounts  opened  667)     . 

Number  of  withdrawals  during  year,  10,708,  amounting  to  (accounts  closed  776) 
Net  increase  in  amount  due  depositors  (accounts  decreased  109) 
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.      $77,341  39 

78,100  06 

.      906,576  07 

$1,062,017  62 
989,612  14 

.      $72,405  38 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$15,000  U.  S.  Treas.  Bonds  2J^s 
232,000  U.  S.  Treas.  Bonds  2^3 
204,000  U.  S.  Treas.  Bonds  3s 

25,000  U.  S.  Treas.  Bonds  3Ms 
170,000  U.  S.  Treas.  Bonds  3J^s 

25,000  U.  S.  Treas.  Bonds  3Ms 
300,000  U.  S.  Treas.  Bonds  4s 

25,000  Boston  48 

50,000  New  Bedford  .50% 

Railroad  Bonds 

$45,000  Baltimore  &  Ohio  5s 
38,000  Boston  &  Albany  3>^s 
20,000  Boston  &  Maine  5s 
51,000  Illinois  Central  48 

5,000  Louis.  &  Nashville  4s 
25,000  Maine  Central  4^8 
5,000  Mil.,   Sparta  &   Northw. 

4s 
25,000  N.  Y.,  N.  H.  &  H.  3Ma 
16,000  N.  Y.,  N.  H.  &  H.  4s 
24,000  Old  Colony  4s 
40,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
4J^s 

Street  Rail^vay  Bonds 

$31,000  Boston  Elevated  4^8 


$20,000  Boston  Elevated  5s 
20,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$50,000  Boston  Terminal  3}4a 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Central  Me.  Pow.  Co.33^s 
25,000  Detroit  Edison  Co.  4s 
25,000  Ed.  El.  111.  Co.  of  Boston 

33^8 

15,000  Indianapolis  Pow.   &  Lt. 

Co.  5s 
50,000  Interstate  Pub.  Ser.  Co.  5s 
38,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4J^s 
20,000  Metropolitan  Ed.  Co.  4s 
25,000  Narragansett  El.  Co.  3J^s 
20,000  N.  J.  Pow.  &  Lt.  Co.  4>^s 
25,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  3%s 
25,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
22,000  Philadelphia  El.  Co.  3J^s 
15,000  Savannah  El.  &  Pow.  Co. 

5s 


$25,000  Southern    Cal.    Ed.    Co. 

3Ms 
25,000  Toledo  Edison  Co.  5s 
10,000  Twin  State  Gas  &  El.  Co. 

5J^s 
25,000  Westchester  Ltg.  Co.  3 J^s 
25,000  Wisconsin  Mich.  Pow.  Co. 

3M8 
17,000  Wisconsin  Pub.  Ser.  Corp. 

4s 

Bank  Stocks 

Shs. 

12  Abington  Nl.  Bk. 

75  Day  Tr.  Co.,  Boston 
950  First  Nl.  Bk.,  Boston 

29  Merchants  Nl.  Bk.,  Boston 
265  Nl.  Rockland  Bk.,  Boston 
853  Nl.  Shawmut  Bk.,  Boston 
100  State  Street  Tr.  Co.,  Boston 
200  United  States  Tr.  Co.,  Boston 

62  Brookline  Tr.  Co. 

48  Harvard  Tr.  Co.,  Cambridge 

32  Haverhill  Nl.  Bk. 
300  Newton  Tr.  Co. 

38  Rockland  Tr.  Co. 

16  Springfield  S.  D.  &  Tr.  Co. 
100  Union  Tr.  Co.,  Springfield 


ROCKPORT  —  GRANITE  SAVINGS  BANK 

Incorporated  March  21,  1884.     Number  of  corporators,  47 
Louis  A.  Rogers,  President  Benton  C.  Story,  Treasurer 

Frank  W.  T&TT,  Clerk  of  the  Corporation  Dorothy  Mills,  Assistant  Treasurer 

Board  of  Trustees:  C.  E.  Breenet,  A.  G.  Hale,  N.  M.  Hooper*,  J.  H.  Mills*,  L.  A.  Rogers*,  J.  R.  Smith,  O.  F- 
Smith,  H.  C.  Story*,  F.  W.  Tarrt,  John  Tarr,  F.  C.  Toddt,  H.  C.  Tufts*,  S.  Y.  Wheeler.     (Two  vacancies.) 
Deposits  draw  interest  from  the  fourth  business  day  of  each  month;  dividends  are  payable  April  4  and  October 
4.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  val,  $S8,000) 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $64,400)    . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  ..... 


$100,354  71 

1,000  00 

60,165  64 

983  00 

30,963  37 

52,180  34 

300  00 

628,694  00 

16,985  54 

38,000  00 

67,802  84 

3,553  44 

1,698  60 

2,514  11 

42,073  94 

8,613  90 

1,032  00 


Total  Assets 


$1,056,915  43 


Liabilities 

Deposits    (2,045    accounts,    average, 
$483.96)      .  .  .  .  _        . 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    {4.66%   of  de- 


h.  Profit  and  loss 
Interest,  less  current  expenses 


?9,706  91 
6,260  25 


46,441  00 
7,460  47 
7,046  80 


Total  Liabilities 


$1,056,915  43 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax        Salaries  Rent           Advertising 

Amount  paid  for          .          .            $668.77        $5,419.04  $1,200.00           $291.85 

Cost  per  $1,000  of  assets     .                    .63                 5.13  1.13                   .28 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $45,179.10. 


Other 
Expenses  Total 

$3,278.38      $10,858.04 
3.10  10.27 

8.51 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Rates  on  Investments  and  Loans  (Average  on  All,  5.05%) 
S09  real  estate  loans,  averaging  $2,034.61  (average  rate,  5.65%);  5%,  $7,175;  53^%,  $427,165;  6%,  $194,354. 

39  personal  loans,  averaging  $435.52  (average  rate,  4.79%);  33^%,  $8,225;  6%,  $8,761. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.55%). 
Number  of  loans  not  over  $3,000  each,  271,  amounting  to  $303,726.23. 
18  real  estate  loans  made  during  year,  amounting  to  $26,015. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   April,  1937,  1J^%  ..... 

Oct.,    1937,  1H% 

Number  of  deposits  during  year,  3,108,  amounting  to  (accounts  opened  239)     . 


Number  of  withdrawals  during  year,  3,102,  amounting  to  (accounts  closed  253) 


Net  decrease  in  amount  due  depositors  (accounts  decreased  14) 


$12,186  14 

11,895  09 

204,556  58 

$228,637  81 
262,561  68 

$33,923  87 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$10,000  U.  S.  Treas.  Bonds  2Ms 
30,000  U.  S.  Treas.  Bonds  3s 
10,000  U.  S.  Treas.  Bonds  SJ^s 
20,000  U.  S.  Treas.  Bonds  3}4s 
15,000  U.  S.  Treas.  Bonds  3jis 
10,000  U.  S.  Treas.  Bonds  4s 
1,000  New  Britain,  Conn.,  4s 

Railroad  Bonds 

$5,000  Atlantic  Coast  Line  4s 
2,000  Bangor  &  Aroostook  4s 
2,000  Boston  &  Albany  4  Ms 
3,000  Boston  &  Maine  4Hs 
3,000  Boston  &  Maine  5s 
5,000  Chesapeake  &  Ohio  3J^s 
4,000  Chi.,  Mil.  &  St.  Paul  4s 
5,000  N.  Y.  C.  4s 
4,000  N.  Y.,  N.  H.  &  H.  3J^s 


Par  Value 

$4,000  N.  Y.,  N.  H.  &  H.  4s 
2,000  Old  Colony  4>4s 
3,000  Old  Colony  5s 
2,000  Pennsylvania  4}^s 
5,000  Pere  Marquette  4s 
3,000  Pitts.,  Va.  &  Char.  4s 
5,000  So.  Pacific  4s 
5,000  Virginian  Ry.  3Ms 


Street  Railway  Bonds 

$1,000  Boston  Elevated  5s 


Gas,   Electric  and   Water   Com- 
pany Bonds 

$5,000  Central  Me.  Pow.  Co.  4s 
5,000  Detroit  Edison  Co.  4J^s 


$5,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  4J^s 
5,000  Ohio  Pub.  Ser.  Co.  63 
5,000  Pacific  Gas  &  El.  Co.  3^3 
5,000  Southern    Cal.    Ed.     Co. 


Bank  Stocks 

Shs. 

15  Beverly  Tr.  Co. 

50  Day  Tr.  Co.,  Boston 
360  First  Nl.  Bk.,  Boston 
200  Nl.  Shawmut  Bk.,  Boston 

32  State  Street  Tr.  Co.,  Boston 

12  Cape  Ann  Nl.  Bk.,  Gloucester 

32  Gloucester  Nl.  Bk. 

28^  Gloucester  S.  D.  &  Tr.  Co. 
60  Manchester  Tr.  Co. 

33  Rockport  Nl.  Bk. 


SALEM  —  SALEM  SAVINGS  BANK 

Incorporated  January  29,  1818.     Number  of  corporators,  138 
James  Young,  Jr.,  President  Roland  A.  Stanley,  Treasurer 

Cassius  S.  Cilley,  Clerk  of  the  Corporation  Edgar  W.  Johnson,  Assistant  Treasurer 

Board  of  Trustees:  J.  F.  Cabeent,  W.  D.  Chappie*,  W.  A.  Chisholm*,  Leonard  Clark,  W.  T.  Creese,  H.  E.  Flint, 
H.  S.  Follanebee,  G.  W.  Grant*t,  J.  F.  Hussey,  Christian  Lantz,  A.  L.  Lougee,  E.  C.  Mack,  Jr.,  G.  A- 
Morrill*  W.  E.  Northey,  G.  S.  Parker,  O.  G.  Pratt,  C.S.  Rea.R.  A.  Stanley,  J.p.  Thorndike*,  G.  A.Vickery. 
J.  J.  Welcht,  James  Young,  Jr.*     (One  vacancy.) 
Deposits  draw  interest  from  the  sixteenth  day  of  each  month;   dividends  are  payable  on  and  after  April  16 
and  October  16.     Business  hours:  8.45  a.m.  to  1.15  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $6,863.17 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $100,000) 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $1,290,644) 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 


1,565,000 
:,886,532 
;, 708,710 
206,590 
342,169 
200,602 

995,406 

391,776 

16,192 


10,806,442  76 
161,720  00 
60,000  00 

1,055,910  81 

31,103  14 

49,946  91 

187,581  39 

35,192  34 

20,325  00 


Total  Assets  . 


Amount  paid  for 


$24,721,203  04 


Liabilities 

Deposits    (23,123   accounts,   average, 
$941.60) 

Christmas  and  other  club  deposits    . 

Surplus: — ■ 

a.  Guaranty  fund    (6.80%   of  de- 


b.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses ..... 

Other  liabilities       .... 


!1,772,722  50 
117,380  25 


1,489,363  00 
1,305,235  29 


35,520  53 
981  47 


Total  Liabilities 


$24,721,203  04 


Total  Expenses  for  the  Year,  including  State  Taxes 

Other 
Salaries  Rent  Advertising      Expenses 

$5,088.30     $14,952.58 


State  Tax 
$16,463.65 


$56,571.66        $2,500.00 


Cost  per  $1,000  of  assets     .  .67  2.29 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $1,061,903.45. 


.10 


.21 


.60 


Total 
$95,576 .  19 
3.87 
3.10 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.63%) 


1,920  Teal  estate  loans,  averaging  $5,628.36  (average  rate,  5.36%);  4M%,  $70,000;  5%,  $3,830,902;  5^%. 
$77,750;  5J^%,  $5,835,478;  6%,  $992,313. 
64  personal  loans,  averaging  $2,994.82  (average  rate,  4.80%);  33^%,  $20,000;  4}^%,  $36,000;  5%,  $76,995: 
53^%.  $25,850;  6%,  $2,875. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.98%). 
Number  of  loans  not  over  $3,000  each,  860,  amounting  to  $1,672,505.70. 
77  real  estate  loans  made  during  year,  amounting  to  $294,150. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   April,  1937,  1J^% 

Oct.,    1937,  1H% 
Number  of  deposits  during  year,  27,949,  amounting  to  (accounts  opened  2,037) 

Number  of  withdrawals  during  year,  26,886,  amounting  to  (accounts  closed  1,967) 
Net  increase  in  amount  due  depositors  (accounts  increased  70) 


.    $314,930  37 

318,967  25 

.  2,744,110  59 

$3,378,008  21 
.  2,990,860  68 

.    $387,147  5$ 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$765,000  U.  S.  Treas.  Bonds  2^8 
50,000  U.  S.  Treas.  Bonds  2J^s 
300,000  U.  S.  Treas.  Bonds  3s 
625,000  U.  S.  Treas.  Bonds  3i^s 
1,825,000  U.  S.  Treas.  Bonds  3Ms 
25,000  Massachusetts  2}48 
71,000  Massachusetts  2J^s 
10,000  Massachusetts  3J^s 
10,000  Hampden  Co.  4s 
50,000  Akron,  O.,  Ss 
20,000  Akron,  O.,  SJ^s 
24,000  Attleboro  4s 
30,000  Brockton  4s 
68,000  Brockton  4^8 
12,000  Cambridge  23^8 
15,000  Cambridge  3Ms 
25,000  Chicopee  2s 
25,000  Chicopee  2^s 
50,000  Cleveland,  O..  5J^s 
50,000  Dayton,  O.,  5Hs 
50,000  Detroit,  Mich.,  4J^s 

5,000  Detroit,  Mich.,  5s 
35,000  Detroit,  Mich.,  5Hs 
20,000  Fall  River,  2Ms 

5,000  Fall  River  48 
15,000  Fall  River  4J^s 
54,000  Fitchburg  IMs 
32,000  Haverhill  2s 

10,000  Holyoke  4s 
25,000  Lawrence  2i^s 

25,000  Lawrence  4^8 

10,000  Leominster  2s 

25,000  Lowell  23^s 

83,000  Lowell  4s 

50,000  Lowell  5Ms 

14,000  Lynn  3s 

54,000  Lynn  3Ms 

10,000  Lynn  4s 

25,000  Maiden  SJ^s 

30,000  Manchester,  N.  H.,  4s 

15,000  Marlborough  2s 

17,000  Marlborough  23^8 

50,000  Medford  2s 

15,000  Medford  2}^s 

20,000  Medford  3s 

10,000  Minneapolis,  Minn.,  5s 

25,000  New  Bedford  .90% 

20,000  New  Bedford  2i^s 

25,000  New  Bedford  2i^s 
106,000  New  Bedford  4s 
113,000  Newburyport  2Ms 

12,000  Newburyport  2i|s 
9,000  Newton  2s 

15,000  Peabody  4s 
7,000  Pittsfield  2}^s 

25,000  Pittsfield  48 
5,000  Pontiac,  Mich.,  4s 
6,000  Quincy  2s 

35,000  Quincy  2}^8 

17,000  Salem  4J^s 

50,000  Seattle,  Wash.,  4}^s 
-       15,000  Somerville  2s 

90,000  Somerville  23^s 

30,000  Springfield  IMs 
6,000  Springfield  4s 

20,000  Taunton  2s 

47,000  Waltham  2s 


Par  Value 
$10,000  Waltham  2J^s 

5,000  Waltham  2jis 
20,000  Woburn  3s 
25,000  Worcester  l^s 

6,000  Abington  2^8 

6,000  Adams  2s 
30,000  Athol  23^8 
35,000  Auburn  3J^s 
25,000  Belmont  3s 

9,000  Belmont  4s 
38,500  Cotuit  23^8 

9,000  East  Bridgewater  23^8 
23,000  Framingham  2s 
13,500  Franklin  2i^s 
36,000  Hanover  48 
20,000  Marion  IJ^s 
15,000  Marshfield  3Ks 

8,000  Nahant  4s 
20,000  No.  Attleborough  4s 
50,000  No.  Reading  2Ms 

8,000  Orange  2s 
15,000  Reading  28 

5,000  Reading  23^s 
20,000  Sharon  4s 
15,000  Stoughton  3Ms 
45,000  Townsend  33^s 
39,000  Uxbridge  2^8 
47,000  Wareham  2Ms 

8,000  Warren  2s 
20,000  Wellesley  2s 

5,000  West  Springfield  4s 
30,000  Whitman  4s 
171,000  Boston  Met.  Dist.  2}is 
25,000  Boston  Met.  Dist.  23^s 
145,000  Boston  Met.  Dist.  3s 
19,000  Buzzard's   Bay    (W.    D.) 
2Hs 


Railroad  Bonds 

Baltimore  &  Ohio  5s 
Boston  &  Albany  3J^s 
Boston  &  Albany  43^8 
Boston  &  Albany  43^s 
Boston  &  Albany  5s 
Boston  &  Maine  3s 
Boston  &  Maine  4s 
Boston  &  Maine  43^s 
Boston  &  Maine  5s 
Boston,    R.    B.    &    Lynn 


$87,500 
25,000 
30,000 
58,000 
93,000 
84,000 
50,000 
100,000 
158,000 
45,000 

50,000 

100,000 

50,000 

40,000 

50,000 

100,000 

100,000 

70,000 

50,000 

50,000 

50,000 

25,000 
50,000 
126,000 
18,000 
25,000 
55,000 


Central  Pacific  4s 
Central  R.  R.  of  N.  J.  5s 
Chesapeake  &  Ohio  33^8 
C,  B.  &Q.  4s 
C,  B.  &  Q.  43^8 
Chi.,  Mil.  &  St.  P.  43^s 
Chi.  &  North  Western  5s 
Great  Northern  SJ^s 
Great  Northern  4s 
Great  Northern  53^8 
Har.   Riv.  &  Pt.   Chester 

4s 
Housatonic  5s 
Illinois  Central  38 
Illinois  Central  4s 
Illinois  Central  5s 
Lehigh  Valley  48 
Lehigh  Valley  43^s 


Par  Value 
$25,000  Lexington  &  Eastern  5s 

50,000  Long  Island  4s 
100,000  Louis.  &  Nashville  3^8 
50,000  Louis.  &  Nashville  48 
87,500  Maine  Central  43^s 
75,000  Minn.,  St.  P.  &  S.  Ste.  M. 

48 

100,000  Morris  &  Essex  33^s 

100,000  N.  Y.  C.  5s 

100,000  N.  Y.  C.  &  H.  R.  3}^s 
50,000  N.  Y.  C.  &  H.  R.  4s 
75,000  N.  Y.,  Lack.  &  West.  4s 
50,000  N.    Y.,    Lack.    &    West. 

43^8 

75,000  N.  Y.  &  N.  E.  4s 

25,000  N.  Y.,  N.  H.  &  H.  33^s 
150,000  N.  Y.,  N.  H.  &  H.  4s 

50,000  No.  Pacific  4s 

75,000  No.  Pacific  5s 
146,000  No.  Pacific  6s 

50,000  Northern  Ry.  5s 
100,000  Old  Colony  53^s 

65,000  Pennsylvania  43^s 
144,000  Pennsylvania  43^s 

90,000  Pennsylvania  5s 

10,000  Phila.,     Bait.     &    Wash. 

4)^8 

50,000  Pitts.,   Cinn.,   Chi.   &  St. 

L.  4^8 
57,000  Pitts.,   Cinn.,   Chi.   &  St. 

L   5s 
100,000  Pitts.,    Lake    Erie    &   W. 

Va.  4s 
25,000  Providence  &  Wore.  4s 
150,000  So.  Pacific  4s 
50,000  Toledo  &  Ohio  Cent.  3Ms 
29,000  Union  Pacific  4s 
50,000  Virginian  Ry.  SMs 

Street  Railway  Bonds 

$50,000  Eastern  Mass.  43^s 
130,000  West  End  5s 
73,000  West  End  7s 

Boston  Terminal  Co.  Bonds 

$356,000  Boston  Terminal  3>^s 

Telephone  Company  Bonds 

$100,000  Bell  Tel.  Co.  of  Penn.  5s 
60,000  N.  E.  Tel.  &  Tel.  Co.  5s 
50,000  Pacific    Tel.    &   Tel.    Co. 
33€s 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$50,000  Bangor      Hydro-El.      Co. 

3Ms 
25,000  Brooklyn  Edison  Co.  33is 
50,000  Cent.  Hudson  Gas  &  El. 

Corp.  3Ms 
75,000  Central     Me.     Pow.     Co. 

33^8 
50,000  Central  Me.  Pow.  Co.  48 
10,000  Central  Me.  Pow.  Co.  58 
50,000  Cleveland  El.  111.  Co.  3Ms 
25,000  Conn.     River     Pow.     Co. 


P.D.  8,  Part  I. 

Par  Value 
$50,000  Cumberland  Co.  Pow.  & 
Lt.  Co.  3Hs 
50,000  Detroit  Edison  Co.  4i^s 
75,000  Duqueene  Lt.  Co.  SJ^s 
50,000  Ed.  El.  111.  Co.  of  Boston 

50,000  Narragansett  El.  Co.  3J^s 
60,000  N.  Y.  Edison  Co.  SJ^s 
50,000  Niagara   Falls   Pow.    Co. 
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Par  Value 
$13,000  Niagara,    Lock.    &    Ont. 
Pow.  Co.  5s 
50,000  Pacific  Gas  &  El.  Co.  SMs 
25,000  Pennsylvania  El.  Co.  5s 
75,000  Philadelphia  El.  Co.  3^8 
50,000  Southern    Cal.    Ed.    Co. 

3Ms 
50,000  Toledo  Edison  Co.  5s 
25,000  Westchester  Ltg.  Co.  3Ms 


Bank  Stocks 


Shs. 

30  Beverly  Nl.  Bk. 
250  Day  Trust  Co.,  Boston 
9,000  First  Nl.  Bk.,  Boston 

653  Merchants  Nl.  Bk.,  Boston 
1,024  Nl.  Rockland  Bk.,  Boston 
1,648  Nl.  Shawmut  Bk.,  Boston 
1,003  Second  Nl.  Bk.,  Boston 
45  Nl.  Grand  Bk.,  Marblehead 


SALEM  —  SALEM  FIVE  CENTS  SAVINGS  BANK 

Incorporated  March  9,  1855.     Number  of  corporatore,  150 


Harry  P.  Gifford,  President 

Bertram  U.  Rice,  Clerk  of  the  Corporation 


W.  Warren  Stocker,  Treasurer 

Charles  M.  Brundage,  Assistant  Treasurer 


Board  of  Trustees:  R.  D.  Adams,  S.  H.  Batchelder,  Francis  Brown,  W.  O.  Chapman,  A.  W.  Chisholm,  C.  P. 
Faunce,  H.  P.  Gifford*,  C.  A.  Goldsmith*,  J.  E.  Heffernan,  E.  N.  Hood,  G.  W.  Hooper,  G.  L.  Hydet, 
H.  E.  Jackson*,  D.  B.  Jelly,  E.  W.  Longley,  W.  N.  Pattent,  A.  H.  Phippen,  W.  E.  Poor,  J.  C.  Robson, 
W.  H.  Ropes,  F.  C.  Sargent*,  W.  W.  Stocker,  W.  F.  Strangman,  J.  L.  Tudburyf,  R.  H.  Wiswall*. 

Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  February  1,  May  1,  August  1 
and  November  1.     Business  hours:  8.45  a.m.  to  1.15  p.m.;  also  Saturdays,  from  6  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $16,005.48 
due  thereon) 

Loans  on  personal  security 

Bank  building  (.est.  val.,  $260,000) 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $1,302,064.70)    . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fupds,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 


51,178,000  01 

2,386,616  80 

3,231,861  79 

249,256   15 

159,937  50 

363,768  76 

3,508,558  76 

354,116  00 

88,690  00 

[2,933,520  27 
128,906  00 
150,000  00 

1,250,806  18 

1,291  09 

33,360  72 
55,297  12 
323,912  23 
83,142  06 
22,487  00 


Total  Assets  . 


$26,503,526  42 


Liabilities 

Deposits    (27,973   accounts,   average, 

$836.80)      .  .  ... 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (6.86%   of  de- 

posits) .... 

b.  Profit  and  loss 

Other  liabilities       .... 


$23,407,768  33 
201,224  75 


1,620,000  00 

1,273,893  56 

649  78 


Total  Liabilities 


$26,503,526  42 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  the   Year,   including  State  Taxes 

Other 
State  Tax  Salaries  Rent  Advertising     Expenses  Total 

.      $33,059.19      $62,505.39      $10,000.00       $3,704.53      $21,864.25   $131,133.36 
1.25  2.36  .38  .14  .82  4.95 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .......  3.32 

Gross  income  received  during  the  year,  $1,169,775.53. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.81%) 
2,591  real   estate  loans,   averaging   $4,991.70   (average   rate,   6.17%);  4%,   $149,600;  43^%, 
$8,972,690;  6^%,  $6,000;  5^%,  $2,559,935;  6%,  $1,145,295. 
72  personal  loans,  averaging  $1,790.34  (average  rate,  5.20%);  4%,  $51,836;  6%,  $77,070. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.40%). 
Number  of  loans  not  over  $3,000  each,  1,306,  amounting  to  $2,376,266.82. 
113  real  estate  loans  made  during  year,  amounting  to  $505,747. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:    Feb.,    1937,  M% 

May,  1937,  M%    • 

Aug.,   1937,  M%    • 

Nov.,  1937,  H%    .... 
Number  of  deposits  during  year,  50,945,  amounting  to  (accounts  opened  2,940) 

Number  of  withdrawals  during  year,  43,109,  amounting  to  (accounts  closed  2,710) 
Net  increase  in  amount  due  depositors  (accounts  increased  230) 


$100,000;  6%, 


$168,960  00 
170,130  00 
170,919  10 
171,675  00 

3,486,479  06 

$4,167,063  16 
.  3,781,468  29 

.    $385,584  87 


*  Board  of  Investment. 
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Public  Funds 

$100,000  U.  S.  Treas.  Bonds  2}4a 
140,000  U.  S.  Treas.  Bonds  23^s 
300,000  U.  S.  Treas.  Bonds  2  j|s 
50,000  U.  S.  Treas.  Bonds  3s 
100,000  U.  S.  Treas.  Bonds  3^8 
200,000  U.  S.  Treas.  Bonds  3Ms 
39,000  U.  S.  Treas.  Bonds  4s 
150,000  U.  S.  Treas.  Notes  1  ^s 
100,000  U.  S.  Treas.  Notes  l^s 
10,000  Louisiana  5s 
50,000  North  Dakota  4^3 
50,000  North  Dakota  4i^s 
30,000  South  Dakota  5s 
10,000  South  Dakota  6s 
25,000  Akron,  O.,  53^s 
25,000  Amarillo,  Tex.,  4i^s 
10,000  Atlantic  City,  N.  J.,  23^s 
50,000  Birmingham,  Ala.,  5s 
50,000  Boston  2}4a 
60,000  Boston  4s 
25,000  Boston  4>^s 
13,000  Brockton  4s 
45,000  Butte,  Mont.,  4s 
25,000  Canton,  O.,  5s 
100,000  Chicago,  111.,  3J^s 
25,000  Cleveland,  O.,  5s 
50,000  Cleveland,  O.,  6s 
50,000  Covington,  Ky.,  4Ms 
25,000  Dayton,  O.,  5>^s 
15,000  Detroit,  Mich.,  4}4s 
10,000  Fitchburg  28 
30,000  Fort  Worth,  Tex.,  4Ms 
25,000  Green  Bay,  Wis.,  6s 
50,000  Holyoke  4s 
30,000  Jacksonville,  Fla.,  58 
25,000  Johnstown,  Pa.,  4^8 
80,000  Kansas  City,  Mo.,  3s 
30,000  Lawrence,  Mass.,  23^s 
40,000  Long  Beach,  Cal.,  4s 
20,000  Long  Beach,  Cal.,  4^8 
20,000  Long  Beach,  Cal.,  5s 
25,000  Los  Angeles,  Cal.,  4J^s 
25,000  Los  Angeles,  Cal.,  4^8 
10,000  Los  Angeles,  Cal.,  53^s 
10,000  Miami,  Fla.,  4Ms 
75,000  Miami,  Fla.,  5s 
40,000  Montgomery,  Ala.,  5s 
10,000  Montgomery,  Ala.,  53^8 
40,000  New  Bedford  4s 
10,000  Newport  News,  Va.,  5s 
15,000  Newton  2i^s 
7,000  Oakland,  Cal.,  5Ks 
25,000  Ogden,  Utah,  5s 
25,000  Pasadena,  Cal.,  4Ms 
10,000  Pasadena,  Cal.,  5s 
50,000  Phoenix,  Ariz.,  i^s 
50,000  Pheonix,  Ariz.,  6s 
30,000  Portland,  Ore.,  4i^s 
35,000  Portland,  Ore.,  5s 
10,000  Portland,  Ore.,  5Hs 
45,000  Salem,  IJ^s 

4,000  Salem  4s 
75,000  San  Diego,  Cal.,  4J^s 
120,000  San  Francisco,  Cal.,  58 
30,000  Santa  Monica,  Cal.,  4^i 
35,000  Shreveport,  La.,  5s 
25,000  Spokane,  Wash.,  5Ms 
75,000  Tampa,  Fla.,  5s 
25,000  Tulsa,  Okla.,  5^3 
4,000  Wenham  5Ms 
200,000  Boston  Met.  Dist.  2J^s 
40,000  Boston  Met.  Dist.  2Ms 
50,000  Boston  Met.  Dist.  3s 
14,000  Cotuit  (F.  D.)  2M8 
18,000  Wareham  (F.  D.)  2i.^s 


$15,000  Munroe  (W.  D.)  2Ms 
21,000  Sudbury,  W.  D.,  2J^8 

Railroad  Bonds 

$23,000  Adirondack  43^s 
100,000  Atlantic  Coast  Line  4s 

25,000  Baltimore  &  Ohio  4s 
100,000  Baltimore  &  Ohio  5s 
100,000  Boston  &  Albany  Ss 

60,000  Boston  &  Maine  4i^s 
167,000  Boston,  R.  B.  &  Lynn  6s 
150,000  Central  R.  R.  of  N.  J.  58 
150,000  C,  B.  &  Q.  4J^s 
210,000  Chi.    &    North    Western 

25,000  Chi.  &  North  Western  5s 
18,000  Chi.,  Mil.  &  St.  Paul  3Ks 
50,000  Cleveland  Short  Line  43^s 
100,000  Florida  Southern  4s 
100,000  Gouv.  &  Oswegatchie  5s 
210,000  Great  Northern  3?is 
75,000  Great  Northern  5}is 
100,000  Illinois  Central  4s 
50,000  James.,  Frank.  &  Clear.  4s 
10,000  Kal.,  Alleg.  &  G.  R.  5s 
50,000  Lehigh  Valley  4^8 
50,000  Long  Island  48 
100,000  Louis.  &  Nashville  3Ms 
32,000  Louis.  &  Nashville  48 
100,000  Louis.  &  Nashville  4i^s 
50,000  Maine  Central  4s 
50,000  Maine  Central  43^s 
50,000  Mich.    Cent.-Jol.    &    No. 

Ind.  4s 
10,000  Mich.    Cent.-Kal.    &    So. 

15,000  Milwaukee  &  North.  4J^s 

50,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 

35,000  Montauk  Ext.  5s 
171,000  N.  Y.  C.  43^8 
100,000  N.  Y.,  Lack.  &  West.  4J^8 

50,000  N.  Y.,  N.  H.  &  H.  4s 
175,000  No.  Pacific  4i^s 
100,000  No.  Pacific  5s 

50,000  No.  Pacific  6s 

50,000  Old  Colony  53^8 
100,000  Pennsylvania  43^s 

50,000  Pennsylvania  5s 
100,000  Pitts.,   Cinn.,   Chi.   &  St. 
L.  5s 

60,000  Southern  Ry.  48 

45,000  Southern  Ry.  4>^s 

50,000  Southern  Ry.  5s 

50,000  So.  Pacific  48 

25,000  Sullivan  County  6s 

Street  Railway  Bonds 

$88,000  Boston  Elevated  43^8 
100,000  Boston  Elevated  5s 

15,000  Eastern  Mass.  43^s 

57,100  Eastern  Mass.  Os 

15,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$160,000  Boston  Terminal  33^s 

Telephone  Company  Bonds 

$200,000  Bell  Tel.  Co.  of  Penn.  58 

50,000  111.  Bell  Tel.  Co.  33^8 

115,000  N.  E.  Tel.  &  Tel.  Co.  58 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$100,000  Bangor     Hydro-El.      Co. 
3Hs 


$100,000  Burlington   Gas    Lt.    Co. 
5s 
100,000  Cape  &  Vineyard  El.  Co. 
4s 
25,000  Cent.  Hudson  Gas  &  El. 

Corp.  33^8 
100,000  Central  Me.  Pow.  Co.  48 
150,000  Central    Vt.     Pub.     Ser. 

Corp.  33^8 

42,500  Conn.  Lt.  &  Pow.  Co.  73 

100,000  Conn.    River    Pow.    Co. 

3M8 

50,000  Consumers  Pow.  Co.  3Ji8 

100,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  33^8 
100,000  Empire  Dist.  El.  Co.  53 
100,000  Empire  Gas  &  El.  Co.  68 
100,000  Empire  Gas  &  El.  Co.  & 

Empire  Coke  Co.  58 

100,000  Green  Mt.  Pow.  Corp.  58 

48,000  Indiana  Gen.  Ser.  Co.  5a 

100,000  Interstate  Pub.   Ser.   Co. 

4^8 

15,000  Interstate  Pub.  Ser.  Co.  58 

25,000  Interstate  Pub.   Ser.   Co. 

6H8 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  58 
150,000  Kings  Co.  Ltg.  Co.  63^8 
50,000  Lowell  Gas  Lt.  Co.  43^8 
125,000  Marion  Reserve  Pow.  Co. 

4^8 
30,000  Milford  Water  Co.  4Ji8 
100,000  Narragansett  El.  Co.  3^8 
25,000  N.  Y.  &  Queens  El.  Lt.  & 
Pow.  Co.  33^8 
150,000  North.  Penn.  Pow.  Co.  58 
200,000  Ohio  Pub.  Ser.  Co.  48 
40,000  Ohio  Pub.  Ser.  Co.  68 
20,000  Ohio  Pub.  Ser.  Co.  78 
100,000  Pacific  Gas  &  El.  Co.  3^8 
25,000  Pacific  Gas  &  El.  Co.  4s 
135,000  Pacific  Gas  &  El.  Co.  6s 
200,000  Pennsylvania  El.   Co.   58 
100,000  Peoples  Gas  Lt.  &  Coke 

Co.  48 
100,000  Public  Service  Co.  of  N. 
H.  3Ms 
25,000  Rochester  Gas  &  El.  Co. 

5s 
50,000  San  Diego  Cons.  Gas  & 
El.  Co.  4s 
100,000  Southern    Cal.    Ed.     Co. 

3Ms 
100,000  Toledo  Edison  Co.  58 
55,000  Twin  State  Gas  &  El.  Co. 

25,000  Wisconsin  Mich.  Pow.  Co. 

3Ms 
100,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 
100,000  Wisconsin  Pub.  Ser.  Corp. 

4s 

Bank  Stocks 

Shs. 

100  Day  Tr.  Co.,  Boston 
5,000  First  Nl.  Bk.,  Boston 
3,750  Nl.  Shawmut  Bk.,  Boston 
500  Second  Nl.  Bk.,  Boston 
50  Webster    &    Atlas    Nl.    Bk. 
Boston 
500  Harvard  Tr.  Co.,  Cambridge 

60  Warren  Nl.  Bk.,  Peabody 
450  Merchants  Nl.  Bk.,  Salem 
250  Springfield  Nl.  Bk. 


SHELBURNE  FALLS  —  SHELBURNE  FALLS  SAVINGS  BANK 

Incorporated  March  28,  1855.     Number  of  corporators,  31 
(Office  vacant).  President  3.  L.  R.  Brown,  Treasurer 

Herbert  P.  Ware,  Clerk  of  the  Corporation  J.  A.  Dunnell,  Assistant  Treasurer 

Board  of  Trustees:  Andrew  Amstein*,  H.  L.  Avery+,  A.  C.  Bray,  J.  L.  R.  Brown*,  E.  O.  Clapp,  J.  A.  Dunnell. 

F.  S.  Field,  H.  G.  Hoyt*,  F.  E.  Innisf,  H.  A.  Johnson,  H.  P.  Waref,  H.  W.  Ware. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;   dividends  are  payable  April  10  and  October  10. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays  9  a.m.  to  12.30  p.m. 
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STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (less  $400  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  vaL,  $12,000) 
Real  estate  by  foreclosure,  etc.  {as 

sessed  value,  $380,700) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ..... 


Total  Assets 


S516,688  09 

4,500  00 

585,287  42 

19,850  00 

36,700  00 

104,042  50 

137,072  50 

29,414  00 

1,043,516  91 
1,565  00 
9,000  00 

476,378  67 

11,959  98 

4,597  48 

7,203  12 

40,092  62 

1,675  34 


$3,029,543  63 


Liabilities 

Deposits    (5,086    accounts,    average, 
S64S.32) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty  fund    {6.36%   of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  rents,  etc.,  less  taxes 

Other  liabilities       .  .  .  . 
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$2,763,326  48 
15,663  25 


176,700  00 

70,174  44 

360  88 

3,318  58 


Total  Liabilities 


$3,029,543  63 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .        $4,239.51        $7,623.00  $450.00 

Cost  per  $1,000  of  assets     .  1.40  2.52  .15 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $91,451.18. 


Advertising 


Other 
Expenses 
$2,596.39 
.85 


Total 
$14,908.90 
4.92 
3.37 


Rates  on  Investments  and  Loans   (Average  on  All,  3.99%) 

187  real  estate  loans,  averaging  $5,580.30  (average  rate,  4.69%);  1%,  $119,000;  2%,  $43,000;  4%,  $110,000; 
4J^%,  $48,000;  5%,  $8,750;  53^%,  $594,522;  6%,  $120,245. 
7  personal  loans,  averaging  $223.57  (average  rate,  6%);  6%,  $1,565. 
Bonis,  stocks,  €/c.  (average  rate  on  amount  invested,  3.47%).  ' 

Number  of  loans  not  over  $3,000  each,  171,  amounting  to  $158,176.91. 
13  real  estate  loans  made  during  year,  amounting  to  $186,700. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year :    April,  1937,  1M% 

Oct.,    1937,  1M% 
Number  of  deposits  during  year,  4,866,  amounting  to  (accounts  opened  319)     . 

Number  of  withdrawals  during  year,  4,440,  amounting  to  (accounts  closed  373) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  54) 


$33,942  57 

33,583  90 

384,732  25 

$452,258  72 
484,003  16 

$31,744  44 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$85,000  U.  S.  Treas.  Bonds  23^s 
61,000  U.  S.  Treas.  Bonds  2?4s 
65,000  U.  S.  Treas.  Bonds  2jis 
55,000  U.  S.  Treas.  Bonds  3s 
72,000  U.  S.  Treas.  Bonds  33^s 
10,000  U.  S.  Treas.  Bonds  3%s 

100,000  U.  S.  Treas.  Bonds  4s 
10,000  U.  S.  Treas.  Notes  1  Hs 
30,000  U.  S.  Treas.  Notes  2Ms 
30,000  U.S.  Treas.  Bills  disc. 
4,500  Shelburne  Falls  (F.  D.)  5s 


Railroad  Bonds 

$3,000  Boston  &  Albany  5s 
93,000  Boston  &  Maine  5s 
10,000  Chesapeake  &  Ohio  3J^s 
40,000  Chi.  &  North  Western  5s 
15,000  Great  Northern  3Ms 

5,000  Great  Northern  5s 
50,000  Illinois  Central  3Hs 

2,000  Kal.  &  White  Pigeon  5s 
15,000  Louis.  &  Nashville  5s 
50,000  Michigan  Central  3>^s 


Par  Value 
$60,000  N.  Y.  C.  5s 
20,000  N.  Y.  C.  &  H.  R.  3^8 
10,000  N.  Y.  &  N.  E.  4s 
25,000  N.  Y.,  N.  H.  &  H.  3Ms 
30,000  N.  Y.,  N.  H.  &  H.  4s 
11,000  No.  Pacific  5s 
50,000  No.  Pacific  6s 

5,000  Old  Colony  5s 
40,000  Old  Colony  5Hs 
12,000  Pennsylvania  3%s 
50,000  Pennsylvania  5s 
15,000  Phila.,  Bait.  &  Wash.  5s 
20,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
10,000  St.  L.,  Peo.  &  North  W.  58 
15,000  Union  Pacific  5s 

5,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$20,000  West  End  5s 

Telephone  Company  Bonds 

$20,000  Bell  Tel.  Co.  of  Penn.  5s 
17,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,   Electric  and  Water   Com- 
pany Bonds 

$20,000  Brooklyn  Union  Gas  Co. 
5s 
13,800  Buffalo  Gen.  El.  Co.  5s. 
15,000  Empire  Dist.  El.  Co.  5s 
5,000  Narragansett  El.  Co.  3}4a 
5,000  N.  Y.  Edison  Co.  3Ms 
20,000  N.  Y.  Gas.  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
15,000  Pacific  Gas  &  El.  Co.  6s 
11,000  Syracuse  Ltg.  Co.  5s 

Bank  Stocks 

Shs. 

40  Day  Trust  Co.,  Boston 
450  First  Nl.  Bk.,  Boston 

10  Merchants  Nl.  Bk.,  Boston 

50  Nl.  Rockland  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 
200  United  States  Tr.  Co.,  Boston 

30  North  Adams  Nl.  Bk. 
100  First  Nl.  Bk.,  Northampton 
141  Shelburne  Falls  Nl.  Bk. 
200  Springfield  S.  D.  &  Tr.  Co. 


206 


P.D.  8,  Part  I. 


SOMERVILLE  —  SOMERSET  SAVINGS  BANK 

Branch  Offices:  93  and  1155  Broadway 

Incorporated  March  9,  1910.     Number  of  corporators,  41 


William  H.  Dolben,  President 

John  J.  Higgins,  Clerk  of  the  Corporation 


Edgar  M.  Bradley,  Treasurer 
Helen  W.  Clark,  Assistant  Treasurer 


Board  of  Trustees:  F.  M.  Barnard,  W.  J.  Bell,  P.  C.  Bond,  E.  A.  F.  Burtnett*,  D.  F.  Choate*,  P.  O.  Curtis*, 
W.  H.  Dolben*,  J.  C.  Donahuef,  Felix  Forte,  C.  C.  Grimmonst,  C.  W.  Hallt,  J.  J.  Higgins,  L.  P.  Hobbe , 
C.  I.  Horton,  J.  W.  Kenney,  M.  W.Lewis,  J.  F.  McGann,  F.  E.  Moore*,  A.  C.  Sanborn. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;   dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Formerly  Somerville  Institution  for  Savings.  On  June  20,  1933,  by  order  of  the  Supreme  Judicial  Court, 
the  amount  due  to  depositors  was  reduced  fifty  per  cent.  Doubtful  assets  having  a  substantial  but  unde- 
termined value  are  held  by  the  bank  to  be  reaUzed  upon  for  the  benefit  of  those  entitled  thereto.  (G.  L. 
Chap.  168,  Sec.  44,  Ter.  Ed.).  One-third  of  each  deposit  account  or  twenty-five  dollars  (whichever  was  the 
greater)  was  made  available  to  depositors  at  time  of  reopening.  Remaining  deposits  were  restricted  as  to 
withdrawal.  On  April  3,  1934,  such  restrictions  were  removed.  On  November  23,  1935,  by  order  of  the 
Supreme  Judicial  Court,  its  former  order  of  June  20,  1933,  was  amended  and  the  reduction  in  the  amount  due 
to  depositors  of  the  Somerville  Institution  for  Savings,  now  the  Somerset  Savings  Bank,  was  changed  from 
fifty  per  cent  to  forty-five  per  cent  thereby  increasing  the  amount  available  to  such  depositors  to  fifty-five 
per  cent. 

By  further  order  on  December  1,  1936,  the  Supreme  Judicial  Court  reduced  said  45  per  cent  to  33  per  ct  nt 
and,  accordingly,  the  amount  thereby  made  available  to  depositors  was  increased  to  67  per  cent. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations   .  $794,563  45 

Other  public  funds,  bonds  and  notes  9,000  00 

Railroad  bonds  and  notes          .          .  147,550  00 

Street  railway  bonds        .          .          .  6,500  00 
Gas,   electric   and    water    company 

bonds 63,993  75 

Bank  and  trust  company  stocks  .  209,383  25 
Securities  acquired  for  debts  .  .  107,533  17 
Loans  on  real  estate  .  .  .  1,275,085  68 
Loans  on  personal  security  .  .  10,013  46 
Bank  building  (est.  val.,  $80,000)  .  72,800  00 
Furniture  and  fixtures  .  .  .  3,949  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value ,  $7 ,000)  .  .  .  7,283  42 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  ...  739  91 
Deposit  Insurance  Fund  5,612  41 
Due  from  banks  and  trust  companies  28,947  81 

Cash 23,921  54 

Other  assets 18  07 


Total  Assets 


$2,766,894  92 


Liabilities 

Deposits   (20,079   accounts,   average, 
$124-52) 

Christmas  and  other  club  deposits 

Surplus: — 

a.  Guaranty  fund    (3.13%   of  de- 
posits) .... 
6.  Profit  and  loss 

Intyerest,  rents,  etc.,  less  current  ex- 
penses        ..... 

Other  liabilities       .  .  .  . 


$2,500,432  80 
97,231  00 


81,100  00 
70,985  64 

17,104  51 
40  97 


Total  Liabilities 


$2,766,894  92 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax        Salaries  Rent          Advertising 

Amount  paid  for         .          .        $1,149.67      $20,044.32  $8,500.00       $3,919.14 

Cost  per  $1,000  of  assets     .                    .41                 7.25  3.07                 1.42 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
Gross  income  received  during  the  year,  $120,776.04. 


Other 
Expenses 
$9,910.08 
3.58 


Total 
$43,523.21 
15.73 
12.25 


Rates  on  Investments  and  Loans  (Average  on  Ail,  4.33%) 

188  real  estate  loans,  averaging  $6,782.37  (average  rate,  5.33%);  43^%,  $9,975;  5%,  $412,735;  5H%,  $852,376. 
18  personal  loans,  averaging  $556.30  (average  rate,  4.07%);  33^%,  $6,824;  4%,,  $800;  5%,  $700;  6%,  $1,689. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.39%). 
Number  of  loans  not  over  $3,000  each,  54,  amounting  to  $90,012.47. 
31  real  estate  loans  made  during  year,  amounting  to  $172,395.99. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   Jan.,    1937,1}^% 

July,    1937,  1M% 
Number  of  deposits  during  year,  39,718,  amounting  to  (accounts  opened  9,626) 

Number  of  withdrawals  during  year,  24,718,  amounting  to  (accounts  closed  8,551) 
Net  increase  in  amount  due  depositors  (accounts  increased  1,075) 


$23,126  69 

29,228  63 

,   1,480,814  94 

$1,533,170  26 
.   1,004,174  97 

.    $528,995  29 
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Public  Funds 

$95,000  U.  S.  Treas.  Bonds  2He 
200,000  U.  S.  Treas.  Bonds  2  J^s 
200,000  U.  S.  Treas.  Bonds  3s 
250,000  U.  S.  Treas.  Bonds  3Ms 
4,250  Home       Owners'       Loan 

Corp.  Bonds  2Jii8 
10,000  Miami,  Fla.,  5s 

Railroad  Bonds 

$45,000  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  Ss 
95,000  Boston  &  Maine  Ss 


SCHEDULE  OF  SECURITIES  OWNED 

Par  Value 
$10,000  Great  Northern  3%s 
2,500  Maine  Central  4}^s 


Street  Railv^ay  Bonds 

$25,000  Hollyoke  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$46,000  Interstate  Pub.   Ser.   Co. 

25,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 


Shs. 
1,100 
55 
340 
1,427 
150 
25 
160 
775 


Bank  Stocks 


First  Nl.  Bk.,  Boston 
Merchants  Nl.  Bk.,  Boston 
Nl.  Rockland  Bk.,  Boston 
Nl.  Shawmut  Bk.,  Boston 
Second  Nl.  Bk.,  Boston 
State  Street  Tr.  Co.,  Boston 
United  States  Tr.  Co.,  Boston 
Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


SOMERVILLE  —  SOMERVILLE  SAVINGS  BANK 

Incorporated  February  24,  1885.     Number  of  corporators,  34 


(Office  vacant).  President 


Herbert  E.  Bowman,  Clerk  of  the  Corporation 


Edward  J.  Hall,  Treasurer 


Board  of  Trustees:  D.  B.  Armstrong,  H.  E.  Bowman,  E.  P.  Carr,  O.  W.  Coddingt,  L.  M.  Conwell,  H.  H.  Dav- 
enport, E.  W.  Evans,  E.  J.  Fudge,  E.  J.  Hall,  H.  S.  Kingman*,  G.  W.  Ladd*,  M.  E.  Sturtevant,  Harry 
Van  Iderstine*,  J.  M.  Webstert,  L.  R.  Wentworth*t,  W.  E.  Whitney*,  W.  E.  Young. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  June  15  and  December 
15.    Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 

Liabilities 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  f.unds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds    ...... 

Bank  and  trust  company  stocks 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $95,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $1,738,875) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  ..... 


$1,265,800  00 

27,234 

75 

742,293 

09 

74,351 

87 

75,757 

62 

10,000  00 

318,748  99 

32,094 

12 

5,926,212 

50 

23,645  03 

82,872 

00 

3,758 

00 

1,640,673  68 
43,421  49 


17, 

23; 

125 

23, 

2, 


,571  90 
,243  76 
,828  09 
706  29 
954  08 


Total  Assets  . 


.  $10,460,167  26 


Deposits    (11,860   accounts,   average, 

$787.66) $9,341,635  36- 

Christmas  and  other  club  deposits    .  78,541  50' 

Surplus: — 

a.  Guaranty  fund    {5.91%   of  de- 
posits) ....  556,695  00 
6.   Profit  and  loss          .          .          .  332,092   15 

Interest  and  rents,  less  current  ex- 
penses and  taxes  .  .  .  151,023  32 

Other  liabilities       ....  179  93 


Total  Liabilities 


.  $10,460,167  26 


Total  Expenses  for  the  Year,  including  State  Taxes 


Rent 

Advertising 

Other 
Expenses 

Total 

$4,800.00 
.46 

$649.34 
.06 

$7,951.83 
.75 

$35,567.91 
3.39 
2.54 

State  Tax         Salaries 
Amount  paid  for  .  .        $4,049.80      $18,116.94 

Cost  per  $1,000  of  assets     .  .39  1.73 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $385,292.63. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.58%) 

1,138  real  estate  loans,  averaging  $5,207.57  (average  rate,  5.08%);  3%,  $200,000;  3i^%,  $169,440;4%,  $886,700; 
5%,  $647,050;  5M%,  $4,023,022. 
24  personal  loans,  averaging  $985.21  (average  rate,  3.91%);  3J^%,  $18,776;  5}4%,  $4,869. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.42%). 
Number  of  loans  not  over  $3,000  each,  536,  amounting  to  $941,380.53. 
23  real  estate  loans  made  during  year,  amounting  to  $220,100. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:    Dec,   1936,13^% 

June,   1937,  IH% 
Number  of  deposits  during  year,  17,984,  amounting  to  (accounts  opened  1,235) 

Number  of  withdrawals  during  year,  16,929,  amounting  to  (accounts  closed  1,323) 
Net  increase  in  amount  due  depositors  (accounts  decreased  88)  . 


.  $136,170  76 
.  114,600  05 
.   1,439,715  27 

$1,690,486  08 
.   1,670,302  45 

.      $20,183  63 
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Public  Funds 

$245,000  U.  S.  Treas.  Bonds  2J^s 
563,000  U.  S.  Treas.  Bonds  2^s 
100,000  U.  S.  Treas.  Bonds  3s 
34,000  U.  S.  Treas.  Notes  1  %s 
100,000  U.  S.  Treas.  Notes  1  5^s 
17,000  U.  S.  Treas.  Notes  IMs 
144,075  Home       Owners'        Loan 
Corp.  Bonds  2%s 
62,725  Home       Owners'        Loan 
Corp.  Bonds  3s 
6,000  Akron,  O.,  53^8 
5,000  Los  Angeles,  CaL,  4Ms 
6,000  Los  Angeles,  Cal.,  5s 
10,000  Phoenix,  Ariz.,  4J^s 
500  Revere  43^s 


Railroad  Bonds 

$50,000  Baltimore  &  Ohio  4s 
4,000  Bangor  &  Aroostook  4s 
1,000  Bangor  &  Aroostook  5s 
15,000  Boston  &  Albany  3Ms 
17,000  Boston  &  Albany  5s 
2,000  Boston  &  Maine  4s 
3,000  Boston  &  Maine  4>^s 
54,000  Central  of  Georgia  5s 
70,000  Chi.     &     North    Western 
4^s 

5,000  Chi.     &    North    Western 
4Ms 
157,000  Chi.  &  North  Western  5s 
17,000  Cleve.  Short  Line  4i^s 


SCHEDULE  OF  SECURITIES  OWNED 

Par  Value 

$5,000  Holl.,  Bed.  &  Cumberland 

4s 
23,000  Illinois  Central  4s 
10,000  James.,  Frank.  &  Clear.  4s 
11,000  Lehigh  Valley  Ry.  4}is 
25,000  Louis.  &  Nashville  4i^s 
51,000  Louis.  &  Nashville  5s 
10,000  Mil.,  Sparta  &  North w.  4s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
50,000  Mobile  &  Ohio  5s 
9,000  Nash.,  Chatt.  &  St.  L.  4s 
6,000  New  London  North.  4s 
10,000  N.  Y.  C.  4s 
100,000  N.  Y.  C.  5s 
30,000  N.  Y.  C.  &  H.  R.  SJ^s 
30,000  N.  Y.,  N.  H.  &  H.  33^s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
62,000  No.  Pacific  5s 
35,000  No.  Pacific  6s 
33,000  Old  Colony  5i^s 
90,000  Pennsylvania  4Ms 
5,000  Phila.,     Bait.     &     Wash. 
4Ms 
25,000  Pitts.,   Cinn.,  Chi.   &   St. 

L.  4Ks 
20,000  St.  L.,  Peo.  &  North  W.  5s 
5,000  So.  &  No.  Alabama  5s 
2,000  Sun.,  Hazel.  &  Wilkes.  6s 
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Street  Railway  Bonds 

$66,000  West  End  5s 
10,000  West  End  7s 


Boston  Terminal  Co.  Bonds 

Par  Value 
$80,000  Boston  Terminal  3Hs 

Telephone  Company  Bonds 

$10,000  111.  Bell  Tel.  Co.  3}^s 

Gas,   Electric  and   Water  Com- 
pany Bonds 

$5,000  Central  Me.  Pow.  Co.  5s 
10,000  Ed.  El.  111.  Co.  of  Boston 

3Jis 
27,000  Empire  Dist.  El.  Co.  5s 
10,000  Greenfield   Gas    Lt.    Co. 

4Ms 
25,000  Green  Mt,  Pow.  Corp.  Ss 
13,000  Hingham  Water  Co.  5s 
32,000  Interstate   Pub.    Ser.   Co. 

4J^s 
7,000  Interstate  Pub.  Ser.  Co.  5s 
12,000  Interstate   Pub.    Ser.   Co. 

6J^s 
60,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  41^8 
6,000  Massillon  El.  &  Gas  Co.  5s 
86,000  N.  J.  Pow.  &  Lt.  Co.  4>^a 
25,000  Ohio  Pub.  Ser.  Co.  6s 
10,000  Southern    Cal.    Ed.    Co. 

3M8 


Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 

500  First  Nl.  Bk.,  Boston 


SOUTHBRIDGE  —  SOUTHBRIDGE  SAVINGS  BANK 

Incorporated  April  20,  1848.     Number  of  corporators,  38 


Edward  E.  Williams,  President 
William  W.  Horsley,  Treasurer 


Allan  H.  Faxon,  Assistant  Treasurer 
Edward  L.  Chapin,  Clerk  of  the  Corporation 


Board  of  Trustees:  D.  P.  Bernheim,  W.  G.  Buckley,  R.  M.  Burnham*,  E.  L.  Chapinf,  J.  G.  Clarke,  R.  U. 
Clemence,  W.  M.  Edwards,  J.  C.  Gabree,  George  Grantf,  R.  M.  Grimwade*  W.  W.  Horsley,  O.  J.  Laliberte, 
R.  P.  Montague,  J.  J.  O'Shaughnessyf,  R.  C.  Paige*,  S.  D.  Perry*,  F.  O.  Robson,  M.  A.  Taylor,  E.  E. 
Williams*,  S.  W.  Williams,  M.  D.  Woodbury. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Thursdays,  6.30  to  8  p.m. 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Loans  on  real  estate  (less  $23,494  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  val.,  $50,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  {as 
sessed  value,  $304,200) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  . 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits    (8,247    accounts,    average 

,000  00  $641.51) 

897,225  00        Christmas  and  other  club  deposits    . 
313,962  38        Surplus:— 
20,000  00  a.  Guaranty   fund    (6.61%    of  de- 

74,518  75  posits) 

b.  Profit  and  loss 
281,352  50        Interest,  etc.,  less  current  expenses 
123,075  33        Discount  unearned 
Other  liabilities 


2,772, 

32, 

53, 

6, 


288  00 
139  00 
072  26 
704  80 


295,902  92 


7 

11 

106 

5 


978  48 

,220  57 
,549  07 
,449  83 
510  35 


$5,891,949  24 


$5,290,595  13 
20,983  25 


298,000  00 

221,511  41 

54,879  75 

2,373  05 

3,606  65 


Total  Liabilities 


$5,891,949  24 


Total  Expenses  for  the  Year,  including  State  Taxes 

otii^r 

State  Tax        Salaries  Rent          Advertising     Expenses            Total 

Amount  paid  for         .          .        $3,377.27      $11,888.79  $1,600.00       $1,063.33      $10,801.41      $28,730.80 

Cost  per  $1,000  of  assets     .                    .57                 2.02  .27                   .18                 1.83                 4.87 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .          .          .          .          .          .          .                 4.03 

Gross  income  received  during  the  yea.r,  $238,804.22. 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.39%) 

621  real  estate  loans,  averaging  «4,464.23  (average  rate,  5.33%);  4%,  $90,500;  4J^%,  $126,800;  5%,  $431,931: 
5M%,  $2,123,058. 
38  personal  loans,  averaging  $845.76  (average  rate,  4.83%) ;  4%,  $6,000;  5%,  $25,449;  6%,  $690. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.37%). 
Number  of  loans  not  over  $3,000  each,  312,  amounting  to  $487,026.50. 
76  real  estate  loans  made  during  year,  amounting  to  $333,200. 

Dividends,  Deposits  and  Withdravrals 

Ordinary  dividends  declared  during  year:   Jan.,    1937,  1M%  ..... 

July,    1937,  1M% 

Number  of  deposits  during  year,  15,848,  amounting  to  (accounts  opened  933) 


Number  of  withdrawals  during  year,  8,320,  amounting  to  (accounts  closed  739) 


Net  increase  in  amount  due  depositors  (accounts  increased  194) 


.      $72,260  95 

74,554  68 

.   1,251,626  72 

$1,398,442  35 
.   1,105,328  72 

.    $293,113  63 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$175,000  U.  S.  Treas.  Bonds  3s 
120,000  U.  S.  Treas.  Bonds  3Ms 
345,000  U.  S.  Treas.  Bonds  4s 
200,000  U.  S.  Treas.  Bonds  4^3 
50,000  U.  S.  Treas.  Notes  2>is 
20,000  Massachusetts  .70% 
20,000  Massachusetts  3Hs 
10,000  South  Dakota  3J^s 
20,000  Middlesex  Co.  3Ks 
20,000  Boston  .70% 
10,000  Boston  1.15% 
20,000  Boston  4Ms 
20,000  Brockton  .75% 

7,000  Cambridge  3Ms 
25,000  Chelsea  .90% 
20,250  Chelsea  4Jis 
10,000  Cleveland,  O.,  4s 
10,000  Everett  3J^s 

5,000  Everett  4Ms 
10,000  Fall  River  Is 
10,000  Fall  River  1.10% 
15,000  Fitchburg  4i^s 
17,000  Gardner  IJ^s 
10,000  Haverhill  .90% 
10,000  Long  Beach,  Cal„  4J^s 
10,000  Los  Angeles,  Cal.,  4Ms 
10,000  Lowell  Is 
10,000  Lynn  .75% 
10,000  Lynn  2Ms 
10,000  Lynn  4J^s 

5,000  Marlborough  3Ks 
10,000  Medford  2Ms 
20,000  New  Bedford  .90% 
10,000  New  Bedford  Is 
10,000  New  Bedford  4i^s 
14,000  Peabody  2Hs 
10,000  Phoenix,  Ariz.  .4s 
10,000  Phoenix,  Ariz.,  4>^s 

5,000  Quincy  4s 

1,000  San  Diego,  Cal.,  4^8 

1,000  San  Diego,  Cal.,  45^s 

8,000  San  Diego,  Cal.,  5s 
10,000  Somerville  .80% 
10,000  Waltham  .80% 
10,000  Woburn  1.15% 

5,000  Woburn  2Ms 
20,000  Worcester  .65% 
10,000  Worcester  l^s 
20,000  Worcester  4s 
10,000  Amesbury  .65% 


$10,000  Arlington  3Hs 
15,000  Bellingham  .80% 
20,000  Charlton  Is 

8,500  Charlton  4^8 
10,000  Dennis  .70% 
10,000  Dracut  1.10% 

4,000  Foxborough  4J^s 
15,000  Georgetown  3Ms 
15,000  Hanson  .80% 
15,000  Hardwick  1.10% 
10,000  Hopkinton  .80% 
10,000  Hopkinton  .85% 
10,000  Huntington  .75% 
10,000  Ludlow  .75% 
25,000  Medfield  .65% 
10,000  Natick  .90% 
10,000  North  Reading  .70% 

3,000  Norwood  4i^s 
10,000  Plainville  .70% 

8,000  Rockport  3 Ms 
15,000  Salisbury  .90% 
25,000  Sturbridge  3^8 
10,000  Wayland  .70% 

8,.500  Westport  2s 
10,000  West  Springfield  3J^s 
10,000  Winchendon  .80% 
20,000  Boston  Met.  Dist.  2Ms 
20,000  Boston  Met.  Dist.  2^s 
12,000  Sudbury  (W.  D.)  2}^s 

Railroad  Bonds 

$10,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  4J^s 
32,000  Boston  &  Maine  5s 
20,000  C,  B.  &  Q.  4s 
10,000  C,  B.  &  Q.  5s 
10,000  Chi.,  Ind.  &  South.  4s 
10,000  Great  Northern  3Ms 
10,000  N.  Y.  C.  4>^s 
20,000  N.  Y.  C.  5s 
20,000  N.  Y.,  Lack.  &  West.  4^8 
25,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Pacific  6s 
10,000  Pennsylvania  2J^s 
40,000  Pennsylvania  5s 
15,000  Pere  Marquette  2Ms 
10,000  Pitts.,   Cinn.,   Chi.   &   St. 

L.  4i^s 
10,000  St.  L.,  Peo.  &  North  W.  5s 
25,000  So.  Pacific  4s 
20,000  Union  Pacific  5s 


Boston  Terminal  Co,  Bonds 

Par  Value 
$20,000  Boston  Terminal  3J^s 

Telephone  Company  Bonds 

$10,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 
20,000  N.  Y.  Tel.  Co.  4}4s 
20,000  Southwest.  Bell  Tel.  Co. 
3^8 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$15,000  Central  Me.  Pow.  Co.  4s 
8,000  Cleveland  El.  111.  Co.  3%s 
10,000  Detroit  Edison  Co.  3^8 
25,000  Detroit  Edison  Co.  4s 
20,000  Duquesne  Lt.  Co.  3Ks 
20,000  Ed.  El.  111.  Co.  of  Boston 

3Hs 
10,000  Green  Mt.  Pow.  Corp.  5s 
10,000  Hingham  Water  Co.  5s 
10,000  Indianapolis   Pow.   &   Lt. 

Co.  5s 
10,000  Metropolitan  Ed.  Co.  4s 
25,000  Narragansett  El.  Co.  33^8 
16,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
10,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  3^8 
10,000  N.   Y.    State   El.   &   Gas 

Corp.  4s 
20,000  Pacific  Gas  &  El.  Co.  4s 
30,000  Pacific  Gas  &  El.  Co.  6s 
4,000  San   Diego   Cons.   Gas   & 

El.  Co.  4s 
10,000  Syracuse  Ltg.  Co.  5s 
10,000  Toledo  Edison  Co.  5s 
10,000  Twin  State  Gas  &  El.  Co. 

5Jis 

Bank  Stocks 

Shs. 

750  First  Nl.  Bk.,  Boston 

60  Merchants  Nl.  Bk.,  Boston 
750  Nl.  Shawmut  Bk.,  Boston 

60  Second  Nl.  Bk.,  Boston 
100  State  Street  Tr.  Co.,  Boston 

33  Merchants  Nl.  Bk.,  New  Bed- 
ford 

68  Worcester  Co.  Tr.  Co.,  Worces- 
ter 


SPENCER  —  SPENCER  SAVINGS  BANK 

Incorporated  April  5,  1871.     Number  of  corporators,  48 


William  J.  Heffernan,  President 

Edna  G.  Gendron,  Clerk  of  the  Corporation 


Walter  V.  Prouty,  Treasurer 
Hezekiah  P.  Starr,  Assistant  Treasurer 


Board  of  Trustees:  H.  C.  Boulton,  F.  J.  Collette*t,  N.  E.  Craig*,  E.  J.  Desplaines,  Stephen  Dufault,  C.  E. 
Dunton*,  W.  J.  Heffernan*,  F.  D.  Hobbs,  W.  V.  Prouty,  E.  J.  Starr*,  S.  H.  Swift,  George  Tolis,  DeWitt 
Towert,  F.  B.  TraiUf,  W.  H.  Vernon. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;    dividends  are  payable  January  10  and 
July  10.     Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  1  p.m. 
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STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $18,000) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $74,976)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


$504,441  63 

317,096  88 

293,791  25 

4,400  00 

17,205  00 

62,396  25 

290,370  25 

29,823  83 

1,747,309  58 

30,679  04 

14,000  00 

70,387  51 

2,827  25 

4,753  58 

7,651  16 

117,157  35 

2,940  80 


$3,517,231  36 


Liabilities 

Deposits    (4,761    accounts,    average, 
$663.23) 

Surplus: — 

a.  Guaranty  fund   (fi.81%   of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  less  current  expenses 


$3,157,658  39 


215,000 

120,343 

24,229 


Total  Liabilities     , 


.     $3,517,231  36 


Total  Expenses  for  the  Year,  including^  State  Taxes 

Other 

State  Tax         Salaries  Rent          Advertising     Expenses           Total 

Amount  paid  for         .          .        $3,490.66        $6,817.48  $250.00           $948.38        $3,067.69      $14,574.21 

Cost  per  $1,000  of  assets     .                    .99                 1.94  .07                   .27                   .87                4.14 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .......                 3.08 

Gross  income  received  during  the  year,  $148,260.11. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.58%) 
526  real  estate  loans,  averaging  $3,321.88  (average  rate,  5.45%);  4%,  $52,100;  43^%,  $26,000;  5%,  $145,000! 
53^%,  $1,344,060;  6%,  $180,150. 
81  personal  loans,  averaging  $378.75  (average  rate,  4.25%);  4%,  $24,209;  4^^%,  $2,000;  5%,  $345;  53^%, 
$3,425;  6%,  $700. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.58%). 
Number  of  loans  not  over  $3,000  each,  441,  amounting  to  $439,045.18. 
23  real  estate  loans  made  during  year,  amounting  to  $46,400. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   Jan.,    1937,13^%  ..... 

July,    1937,  1J^% 

Number  of  deposits  during  year,  5,246,  amounting  to  (accounts  opened  384)     . 

Number  of  withdrawals  during  year,  4,949,  amounting  to  (accounts  closed  409) 

Net  increase  in  amount  due  depositors  (accounts  decreased  25)  .... 


$45,336  10 

46,000  52 

421,117  73 

$512,454  35 
456,411  90 

$56,042  45 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$35,000  U.  S.  Treas.  Bonds  23^s 
110,000  U.  S.  Treas.  Bonds  2Ms 
48,050  U.  S.  Treas.  Bonds  2%s 
65,000  U.  S.  Treas.  Bonds  3s 
33,000  U.  S.  Treas.  Bonds  3}^s 
36,000  U.  S.  Treas.  Bonds  33^s 
15,000  U.  S.  Treas.  Bonds  4s 
35,000  U.  S.  Treas.  Bonds  43.^3 
25,000  U.  S.  Treas.  Notes  1  %a 
65,000  U.  S.  Treas.  Notes  IJ^s 
10,000  U.  S.  Treas.  Notes  IMs 
7,100  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
2,000  Federal  Farm  Mtg.  Corp. 
Bonds  33is 
29,000  Home       Owners'       Loan 
Corp.  Bonds  3s 
5,000  Arkansas  33^s 
10,000  Arkansas  5s 
10,000  Louisiana  43^s 
5,000  Louisiana  5s 
5,000  Berlin,  N.  H.,  43^8 
10,000  Boston  2>^8 
1,000  Boston  4s 
7,000  Cambridge  23^s 
5,000  Camden,  N.  J.,  5>^8 
10,000  Fall  River  23^8 
3,000  Fall  River  43^s 
9,000  Haverhill  28 
5,000  Long  Beach,  Cal.,  4i/^s 
10,000  Long  Beach,  Cal.,  4^3 
10,000  Los  Angeles,  Cal.,  4^8 


Par  Value 

$8,000  Lowell  4s 

2,000  Lynn  23^s 
15,000  Phoenix,  Ariz.,  43^s 

5,000  Quincy  IMs 
15,000  Quincy  23^s 

8,000  Revere  4s 

5,000  San  Diego,  Cal.,  4i^s 

5,000  San  Diego,  Cal.,  5s 

5,000  San  Francisco,  Cal.,  43^s 
13,000  Waltham  2i^s 
10,000  Waltham  23^s 

4,000  Woburn  2s 

6,000  Abington  23^s 

6,000  Avon  23^s 
10,000  Deerfield  23^s 

4,000  Harwich  28 

6,000  Norwood  2s 

9,000  Oak  Bluffs  2Ms 
10,000  Randolph  2s 

9,000  Shirley  23^s 
12,000  Spencer  2.10% 
20,000  Spencer  23^s 

3,000  Ware  23is 

6,000  Wrentham  23^s 

2,000  Onset  (F.  D.)  4s 
10,000  Boston  Met.  Dist.  23^8 

5,000  Boston  Met.  Dist.  2)^8 

Railroad  Bonds 

$12,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  43<s 
10,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  4s 


$25,000  Boston  &  Maine  5s 
34,000  C,  B.  &  Q.  4s 
20,000  Chi.,  R.  I.  &  Pac.  4s 
21,000  Conn.  River  4s 

5,000  Delaware  &  Hudson  43 
10,000  Illinois  Central  3s 
10,000  Illinois  Central  4s 
10,000  Louis.  &  Nashville  4J^s 

5,000  N.  Y.  C.  43^8 
20,000  N.  Y.  C.  &  H.  R.  33^8 
16,000  N.  Y.,  N.  H.  &  H.  33^s 
45,000  N.  Y.,  N.  H.  &  H.  4s 
24,000  No.  Pacific  3s 

5,000  Pennsylvania  43^s 

5,000  Pennsylvania  43^8 
10,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  43^s 

8,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 
21,000  Portland  Terminal  4s 
10,000  So.  Pacific  4s 

1,000  Washington  Co.  33^8 

Street  Railway  Bonds 

$5,000  Boston  Elevated  43^s 

Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  33^8 

Telephone  Company  Bonds 

$25,000  Bell  Tel.  Co.  of  Penn.  53 

12,000  N.  E.  Tel.  &  Tel.  Co.  4>^s 

3,000  N.  E.  Tel.  &  Tel.  Co.  5s 
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«3,000  N.  Y.  Tel.  Co.  4>^8 
10,000  Pacific   Tel.   &   Tel.    Co. 

3M8 
10,000  Southwest.  Bell  Tel.  Co. 

Gas,  Electric  and  Water  Com- 
pany Bonds 

S5,000  Bangor     Hydro-El. 


3M8 
,000  Central 

33^8 
,000  Central 


Co. 
Me.    Pow.    Co. 


Ser. 


Vt.     Pub. 
Corp.  33^8 
000  Cleveland  El.  111.  Co.  35^8 
000  Conn.    River    Pow.    Co. 

000  Consumers  Pow.  Co.  3J^s 
000  Cumberland  Co    Pow.  & 

Lt.  Co.  3}48 
000  Duquesne  Lt.  Co.  3)^3 


$15,000  Empire  Dist.  El.  Co.  Ss 
15,000  Green  Mt.  Pow.  Corp.  5s 
5,000  Indiana  Gen.  Ser.  Co.  58 
5,000  Indianapolis  Pow.  &  Lt. 

Co.  5s 
15,000  Interstate  Pub.   Ser.  Co. 

5,000  Interstate  Pub.  Ser.  Co.  5s 
20,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4>^8 
5,000  Lawrence  Gas  &  El.  Co. 

4Hs 
15,000  New   England   Pow.   Co. 

3M8 
20,000  N.   Y.   State   El.   &   Gas 

Corp.  4J^s 
15,000  Ohio  Pub.  Ser.  Co.  48 
10,000  Ozark  Pow,  &  Water  Co. 

58 

15,000  Pacific  Gas  &  El.  Co.  3^8 
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Par  Value 
J10,000  Savannah  El.  &  Pow.  Co. 

48 

10,000  Southern    Cal.    Ed.    Co. 

3?i8 

15,000  Toledo  Edison  Co.  Ss 
1,000  Twin  State  Gas  &  El.  Co. 

5J^8 

10,000  Westchester  Ltg.  Co.  3K» 
15,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 
10,000  Wisconsin  Pub.  Ser.  Corp. 

48 


Bank  Stocks 

Shs. 

200  First  Nl.  Bk.,  Boston 

50  Nl.  Rockland  Bk.,  Boston 
280  Nl.  Shawmut  Bk.,  Boston 

17  Worcester  Co.  Tr.  Co.,  Worces- 
ter 


SPRINGFIELD  —  HAMPDEN  SAVINGS  BANK 

Incorporated  April  13, 1852.     Number  of  corporators,  60 
Robert  B.  McGaw,  President  Howard  J.  Collins,  Treasurer 

Ernest  D.  Bugbee,  Clerk  of  the  Corporation  Matthew  D.  Arnold,  Assistant  Treasurer 

Board  of  Trustees:  H.  R.  Bemis*,  E.  D.  Bugbee,  S.  R.  Carlisle,  J.  J.  Duggan,  R.  R.  Emerson,  G.  H.  Empsallt' 
W.  E.  Gilbert*,  R.  DeW.  Mallory,  R.  B.  McGaw*,  B.  J.  Perry*  H.  R.  Preston,  J.  J.  Sheaf,  F.  H.  Stebbins, 
E.  T.  TiStt,  F.  J.  Weschler. 
Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  February  15  and  August 
15.    Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT 

Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $1,268,350  00 

Railroad  bonds  and  notes         .          .  1,458,820  00 

Street  railway  bonds        .          .          .  50,000  00 

Telephone  company  bonds        .          .  150,000  00 
Gas,    electric    and    water    company 

bonds 1,461,585  00 

Bank  and  trust  company  stocks  .  227,261  50 
Securities  acquired  for  debts  .  .  7,745  00 
Loans  on  real  estate  .  .  .  5,195,023  25 
Loans  on  personal  security  .  .  67,303  75 
Bank  building  (est.  ml.,  $175,000)  .  157,000  00 
Real  estate  by  foreclosure,  etc.  {as- 
sessed-value,  $1,227,000)  .  .  1,177,159  53 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  15,785  17 
Due   from   Mutual   Savings   Central 

Fund,  Inc 16,191  04 

Deposit  Insurance  Fund            .          .  25,107  76 

Due  from  banks  and  trust  companies  92,872   18 

Cash  and  cash  items         .          .          .  47,244  12 

Other  assets 293  01 


OF  CONDITION,  OCTOBER  30,  1937 


Total  Assets  . 


$11,417,741  30 


Liabilities 

Deposits    (10,878   accounts,   average, 
$946.21) 

Christmas  and  other  club  deposits    . 

Surplus : — ■ 

a.  Guaranty  fund   (6.25%   of  de- 
posits) .... 
h.  Profit  and  loss 

Interest,  less  current  expenses 

Other  liabilities       .... 


$10,292,931  59 
71,171  25 


647,800  00 

363,219  81 

42,080  90 

537  75 


Total  Liabilities 


.  $11,417,741  30 


Total  Expenses  for  the  Year,  including  State  Taxes 

Other 
Salaries  Rent  Advertising     Expenses 

$3,770.54      $15,595.45 


State  Tax 
$11,612.39 


$38,195.47        $9,600.00 


.33 


1.37 


Total 
$78,773.85 
6.90 
5.04 


Amount  paid  for 

Cost  per  $1,000  of  assets     .  1.02  3.34  .84 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 

Gross  income  received  during  the  year,  $443,865.54. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.59%) 
762  real  estate  loans,  averaging  $6,817.61  (average  rate,  5.09%);  3%,  $221,854;  4%,  $128,215;  4^%,  $282,500; 
5%,  $2,154,597;  5>^%,  $2,407,858. 
77  personal  loans,  averaging  $874.07  (average  rate,  4.72%) ;  4%,  $18,599;  i}4%,  $3,862;  5%,  $41,987;  5K%, 
$2,855. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.02%). 
Number  of  loans  not  over  $3,000  each,  226,  amounting  to  $338,558.58. 
28  real  estate  loans  made  during  year,  amounting  to  $164,250. 

Dividends,  Deposits  and  Withdra'wals 

Ordinary  dividends  declared  during  year:   Feb.,   1937,  114% 

Aug.,   1937,  1M% 
Number  of  deposits  during  year,  14,119,  amounting  to  (accounts  opened  1,204) 


Number  of  withdrawals  during  year,  11,938,  amounting  to  (accounts  closed  1,168) 
Net  increase  in  amount  due  depositors  (accounts  increased  36) 


.  $125,917  43 
.  126,705  89 
.   1,433,140  22 

$1,685,763  54 
.   1,668,549  19 

.      $17,214  35 


*  Board  of  Investment. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$520,000  U.  S.  Treas.  Bonds  S^s 
700,000  U.  S.  Treas.  Bonds  3  5^s 
33,975  Home       Owners'       Loan 

Corp.  Bonds  2%s 
14,375  Home       Owners'       Loan 
Corp.  Bonds  3s 

Railroad  Bonds 

$50,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Atlantic  Coast  Line  4s 
50,000  Boston  &  Albany  4Ms 
25,000  Boston  &  Albany  5s 
50,000  Boston  &  Maine  5s 
50,000  B.  &  N.  Y.  Air  Line  4s 
50,000  Chesapeake  &  Ohio  3J^s 
50,000  C,  B.  &  Q.  4s 

100,000  Conn.  River  4s 
50,000  Great  Northern  3%s 
50,000  Great  Northern  4Ms 
50,000  Illinois  Central  S^s 
50,000  Illinois  Central  5s 
50,000  Long  Island  4s 
30,000  Louis.  &  Nashville  3Ms 
20,000  Louis.  &  Nashville  4s 

100,000  N.  Y.  C.  5s 
50,000  N.  Y.,  Lack  &  West.  4s 

100,000  N.  Y.,  N.  H.  &  H.  33^s 

150,000  N.  Y.,  N.  H.  &  H.  4s 

100,000  No.  Pacific  6s 
50,000  Pennsylvania  4Jis 
50,000  Pennsylvania  4}is 
25,000  Phila.,     Bait.     &     Wash. 

4i^s 
50,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
4}is 


$50,000  Reading  Co.  4^s 
75,000  So.  Pacific  Co.  4}^s 
50,000  Southern  Ry.  4s 
50,000  Union  Pacific  4s 
50,000  Virginian  Ry.  3Ms 

Street  Rail'way  Bonds 

$50,000  Boston  Elevated  5s 

Telephone  Company  Bonds 

$50,000  111.  Bell  Tel.  Co.  3}4a 
50,000  Pacific    Tel.    &    Tel.    Co. 

3Ms 
50,000  Southwest.  Bell  Tel.  Co. 

3Jis 

Gas,   Electric  and   Water  Com- 
pany Bonds 

$50,000  Brooklyn  Ed.  Co.  3Ms 
10,000  Cent.  Hudson  Gas  &  El. 

Corp.  33/^s 
50,000  Central  Me.  Pow.  Co.  4s 
50,000  Cleveland  El.  111.  Co.  S^s 
25,000  Conn.    Lt.    &    Pow.    Co. 

3Ks 
50,000  Conn.     River     Pow.     Co. 

3Ms 
50,000  Consumers  Pow.  Co.  SJ^s 
50,000  Detroit  Edison  Co.  4Hs 
50,000  Duquesne  Lt.  Co.  3J^s 
25,000  Ed.  El.  111.  Co.  of  Boston 

3Ms 
75,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Ms 
50,000  Metropolitan  Ed.  Co.  4s 
50,000  Narragansett  El.  Co.  3J^s 


Par  Value 
$50,000  New   England   Pow.    Co. 

3Ms 
50,000  N.  J.  Pow.  &  Lt.  Co.  4}^s 
50,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  3i^s 
50,000  N.  Y.  Edison  Co.  3Ms 
50,000  Niagara,     Lock.    &    Ont. 

Pow.  Co.  5s 
50,000  Ohio  Pub.  Ser.  Co.  4s 
50,000  Pacific  Gas  &  El.  Co.  3Ms 
50,000  Philadelphia  El.  Co.  3Hs 
50,000  Public  Service  Co.  of  N. 

H.  3Ms 
50,000  Rochester  Gas  &  El.  Corp. 

3Ms 
50,000  San   Diego   Cons.  Gas  & 

El.  Co.  4s 
50,000  Southern    Cal.    Ed.    Co. 

3Ms 
50,000  Toledo  Edison  Co.  5s 
50,000  Westchester  Ltg.  Co.  3}4s 
50,000  Wisconsin  Gas  &  El.  Co. 

3Ms 
25,000  Wisconsin  Mich.  Pow.  Co. 

3Ms 
50,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 
50,000  Wisconsin  Pub.  Ser.  Corp. 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
1,268  First  Nl.  Bk.,  Boston 
1,600  Nl.  Shawmut  Bk.,  Boston 
295  Union  Trust  Co.,  Springfield 


SPRINGFIELD  —  SPRINGFIELD  FIVE  CENTS  SAVINGS  BANK 


Incorporated  April  27,  1854.     Number  of  corporators,  45 


EUery  L.  Vogel,  President 
Theodore  B.  Winter,  Treasurer 


Earl  H.  Paine,        \ 
Richard  A.  Booth,/ 
Harry  M.  Augur,  Clerk  of  the  Corporation 


Assistant  Treasurers 


Board  of  Trustees:  Nestor  Brownf,  H.  H.  Caswell*,  Brewer  Corcoran*,  R.  W.  CroweU*,  R.  W.  Ellis,  Dwight 
Gilmoret,  W.  H.  Haskins,  W.  P.  Hayes,  Edward  Kronvall*,  R.  C.  Munroef,  E.  E.  Silver,  Jr.,  R.  S.  Spooner, 
E.  L.  Vogel*,  T.  B.  Winter.     (One  vacancy.) 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month ;  dividends  are  payable  January  20  and  July  20. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 

Liabilities 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gag,  electric  and  water  company 
bonds  .... 

Federal  Land  Bank  bonds 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $9,623.54 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $800,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $3,619,735) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 


),127,324  63 

535,000  00 

!,505,025  86 

35,000  00 

46,187  50 

348,000  00 

,621,016  25 

125,000  00 

183,392  50 

2  00 

359,608  52 

297,616  48 

200,000  00 

18,000  00 


3,271,966  63 

38,302  96 

35,248  44 

56,245  66 

256,256  72 

61,284  24 

3,047  40 


10, 


Total  Assets 


$26,123,525  79 


Deposits   (32,770   accounts,    average. 


Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    {6.95%   of  de- 
posits) .... 
h.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses and  taxes 

Other  liabilities       .... 


$23,725,752  97 
176,290  75 


1,422,403  98 
619,303  39 

155,666  97 
24,107  73 


Total  Liabilities     . 


.  $26,123,525  79 


*  Board  of  Investment. 
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Total  Expenses  for  the  Year,  including  State  Taxes 

Other 
Advertising      Expenses 


Rent 
5,768.75 
.34 


Total 
$1,523.84     $43,759.34   $154,506.33 
.06                 1.67  5.92 
4.66 


State  Tax         Salaries 
Amount  paid  for  .  .      $23,998.08      $76,456.32 

Cost  per  $1,000  of  assets     .  .92  2.93 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $881,159.76. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.12%) 
1,890  real  estate  loans,  averaging  $5,481.27  (average  rate,  4.69%);  1%,  $36,885;  2%,  $35,000;  3%,  $212,827 
3J^%,  $150,000;  3)4%,  $290,000;  4%,  $1,114,877;  4J^%,  $428,300;  5%,  $7,987,669;  5}4%,  $4,050 
365  personal  loans,  averaging  $815.39   (average  rate,  4.81%);  2%,  $6,325;  33^%,  $28,204;  4%,  $51,367 
43^%,  $18,312;  5%,  $62,635;  5i^%,  $130,773. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.58%). 
Number  of  loans  not  over  $3,000  each,  1,292,  amounting  to  $2,012,246.56. 
72  real  estate  loans  made  during  year,  amounting  to  $309,812. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   Jan.,    1937,  1H% 

July,    1937,  1M%  ... 

Number  of  deposits  during  year,  57,594,  amounting  to  (accounts  opened  4,536) 

Number  of  withdrawals  during  year,  43,677,  amounting  to  (accounts  closed  3,219) 
Net  increase  in  amount  due  depositors  (accounts  increased  1,317) 


.    $284,678  14 

.      285,489  76 

.  4,627,847  56 

$5,198,015  46 

.  4,752,386  25 

.    $445,629  21 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$760,500  U.  S.  Treas.  Bonds  2Ms 
375,000  U.  S.  Treas.  Bonds  3s 
550,000  U.  S.  Treas.  Bonds  3Ms 
750,000  U.  S.  Treas.  Bonds  3Ms 
625,000  U.  S.  Treas.  Bonds  3^s 
600,000  U.  S.  Treas.  Bonds  3Ms 
761,000  U.  S.  Treas.  Bonds  4s 
205,000  U.  S.  Treas.  Bonds  4^3 
50,000  U.  S.  Treas.  Notes  1  ^s 
150,000  U.  S.  Treas.  Notes  IJ^s 
150,000  U.  S.  Treas.  Notes  l^s 
100,000  U.  S.  Treas.  Bills,  disc. 
2,700  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
7,775  Home       Owners'       Loan 
Corp.  Bonds  2J^s 
43,725  Home       Owners'       Loan 

Corp.  Bonds  2%s 
80,000  San  Francisco,  Cal.,  4Hs 
300,000  Springfield  IMs 

30,000  Springfield  4s 
125,000  Worcester  l^s 


Railroad  Bonds 

$64,000  Atch.,  Top.  &  S.  Fe  4s 
100,000  Atlantic  Coast  Line  4s 
120,000  Baltimore  &  Ohio  4s 

75,000  Baltimore  &  Ohio  5s 
100,000  Bangor  &  Aroostook  4s 

15,000  Boston  &  Albany  5s 

20,000  Cambria  &  Clearfield  4s 

12,000  Cambria  &  Clearfield  5s 
150,000  Central  Pacific  4s 

50,000  Central  R.  R.  of  N.  J.  5s 

10,000  C,  B.  &  Q.  3Ms 
100,000  C,  B.  &  Q.  4s 
100,000  Chi.     &    North    Western 
4Ms 

75,000  Florida  Southern  4s 
250,000  Great  Northern  3Ms 

50,000  Great  Northern  4s 
100,000  Har.  Riv.  &  Pt.  Ches.  4s 


$10t),000  Illinois  Central  3s 
39,000  Illinois  Central  3J^s 
44,000  Illinois  Central  43^s 

100,000  Long  Island  4s 

100,000  Louis.  &  Nashville  4s 
20,000  Mich.     Cent.-Mich.     Air 

Line  4s 
50,000  Nash.,  Chatt.  &  St.  L.  4s 
50,000  New  England  4s 
75,000  New  England  5s 

150,000  N.  Y.,  N.  H.  &  H.  3i^s 
50,000  N.  y.,  N.  H.  &  H.  4s 

100,000  No.  Pacific  2Ms 

200,000  No.  Pacific  4s 
7,000  Northern  Ry.  5s 

200,000  Old  Colony  5}^s 
25,000  Pennsylvania  2Ms 
50,000  Pennsylvania  3j|s 
25,000  Pennsylvania  4Jis 

275,000  Pennsylvania  4jis 
75,000  Pennsylvania  5s 
25,000  Phila.  &  Bait.  Cent.  4s 
28,121  St.  P.,  Minn.  &  Man.  4s 

100,000  So.  Pacific  Co.  2}4a 

200,000  So.  Pacific  4s 

100,000  Union  Pacific  4s 

100,000  Virginian  Ry.  3  Ms 


Street  Railway  Bonds 

$15,000  Boston  Elevated  4Ks 
10,000  Boston  Elevated  5s 
10,000  West  End  5s 


Boston  Terminal  Co.  Bonds 

$50,000  Boston  Terminal  3Ms 


Telephone  Company  Bonds 

$148,000  Bell  Tel.  Co.  of  Penn.  5s 
200,000  Pacific    Tel.    &    Tel.    Co. 
3Ms 


Gas,   Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$50,000  Atlantic  City  El.  Co.  3^3 
75,000  Conn.    River    Pow.    Co. 

3Ms 
100,000  Consumers  Pow.  Co.  3J^s 

50,000  Detroit  Edison  Co.  4s 
154,000  Duquesne  Lt.  Co.  3J^s 
100,000  Ed.  El.  111.  Co.  of  Boston 
3i^s 
50,000  Indianapolis  Pow.   &   Lt. 

Co.  5s 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4J^s 
100,000  Narragansett  El.  Co.  3^3 
100,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  3i^s 
100,000  Niagara    Falls    Pow.    Co. 
3J^s 
50,000  Ohio  Pub.  Ser.  Co.  4s 
150,000  Pacific  Gas  &  El.  Co.  3Ms 

50,000  Pennsylvania  El.  Co.  5s 

200,000  Philadelphia  El.  Co.  33^3 

25,000  San  Diego  Gas  &  El.  Co. 

4s 

150,000  Southern    Cal.    Ed.    Co. 

3Hs 

50,000  Westchester  Ltg.  Co.  BJ^s 

50,000  West  Penn  Pow.  Co.  4s 

Federal  Land  Bank  Bonds 

$125,000  Federal  Land  Bk.  4s 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
500  First  Nl.  Bk.,  Boston 

60  Merchants  Nl.  Bk.,  Boston 
350  Nl.  Rockland  Bk.,  Boston 
1000  Nl.  Shawmut  Bk.,  Boston. 
275  Second  Nl.  Bk.,  Boston 
67  Merchants  Nl.  Bk.,  New  Bed- 
ford 
175  Springfield  S.  D.  &  Tr.  Co. 


SPRINGFIELD  —  SPRINGFIELD  INSTITUTION  FOR  SAVINGS 

Incorporated  June  16,  1827.     Number  of  corporators,  81 

John  W.  B.  Brand,  President  Harold  W.  Hawkes,  1 

Alfred  H.  Hastings,  Treasurer  Sheldon  F.  Allen,       '^Assistant  Treasurers 

AUied  L,eeds,  Clerk  of  the  Corporation  Robert  S.  Thayer,     J 

Board  of  Trustees:  J.  W.  B.  Brand*,  G.  G.  Bulkley*,  E.  A.  Carter*,  A.  H.  Chapin,  L.  W.  Doherty,  P.  O.  Dorrt, 

H.  A.  Field*,  A.  H.  Hastings,  Herman  Isenberg,  F.  M.  Jones*,  J.  H.  Jones,  Alfred  Leeds,  G.  D.  Prattf, 

S.  W.  Stevens,  F.  B.  Sweet,  E.  H.  Thomson,  H.  D.  Viningf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 
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STATEMENT  OF 
Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $10,252, 

Other  public  funds,  bonds  and  notes  466, 

Railroad  bonds  and  notes         .  8,194 

Street  railway  bonds        .           .          .  Ill, 

Boston  Terminal  Co.  bonds      .  290, 

Telephone  company  bonds        .          .  549, 
Gas,   electric  and   water  company 

bonds 5,031, 

Bank  and  trust  company  stocks        .  744 

Securities  acquired  for  debts     .          .  14, 
Loans  on  real  estate  (less  $3,500  due 

thereon) 21,979, 

Loans  on  personal  security       .          .  1,276, 
Bank  building  (est.  vol.,  $300,000)     .  194, 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $6,997,530)        .          .  4,184,107  64 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  154,874  22 
Due  from  Mutual  Savings  Central 

Fund,  Inc.            ....  80, 

Deposit  Insurance  Fund                      .  126, 

Due  from  banks  and  trust  companies  1,215, 

Cash  and  cash  items        .          .          .  143, 

Other  assets  .....  28, 
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CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits   (60,789   accounts,   average, 

S806.8S) $48,985,695  60 

Christmas  and  other  club  deposits    .  226,223  GO 

Surplus: — 

a.  Guaranty   fund    (6.56%   of  de- 


,062  50 
,288  06 
,223  00 

,422  53 
,660  94 
,230  90 


369  79 
080  63 
716  56 
157  76 
920  02 


Total  Assets 


Amount  paid  for 


.  $55,036,263  43 


6.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


3,230,000  00 

2,052,519  25 

529,071  80 

6,094  46 

6,659  32 


Total  Liabilities 


$55,036,263  43 


Total  Expenses  for  the  Year,  including  State  Taxes 

Other 
State  Tax  Salaries  Rent  Advertising      Expenses  Total 

$59,430.34   $146,617.92      $16,324.94       $2,501.11      $34,765.42    $259,639.73 


Cost  per  $1,000  of  assets     .  1 .08  2 .66 

Cost  per  $1,000  of  assets  not  including  State  Tax  and  rent 
Gross  income  received  during  the  year,  $2,232,476.33. 


.30 


.05 


.63 


4.72 
3.34 


Rates  on  Investments  and  Loans  (Average  on  All,  4.32%) 
4,474  real  estate  loans,  averaging  $4,912.70  (average  rate,  4.84%):  1%,  $317,000;  2%,  $13,838;  3%,  $342,003; 
4%,  $539,741;  4"^%,  $2,085,500;  4%%,  «110,000;  5%,  $18,571,341. 
^eSpersonoUoans,  averaging  $2,722.09  (average  rate,  3.92%):    1J^%,  $150,000;    11^%,  $344,000;    1^%, 
$66,535;   2}^%,  $52,000;    3}^%,  $140,645;   4%,  $142,716;   4^%.  820,600;   5%,  $291,051;    51^%, 
$2,000;  53^%,  $42,610;  6%,  $24,505. 
Bonds,  stocks,  etc.  (average  rate  on  amount  ipvested,  3.89%). 
Number  of  loans  not  over  $3,000  each,  3,370,  amounting  to  $5,807,255.26. 
78  real  estate  loans  made  during  year,  amounting  to  $543,925. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,  1936,  1J^% 

June,  1937,  1M% 
Number  of  deposits  during  year,  72,934,  amounting  to  (accounts  opened  4,936) 

Number  of  withdrawals  during  year,  72,708,  amounting  to  (accounts  closed  5,696) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  760) 


.    $610,813  33 

605,336  44 

.  6,882,641  25 

$8,098,791  02 
.  9,035,301  06 

.    $936,510  04 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$398,000  U.  S.  Treas.  Bonds  2^8 

849,000  U.  S.  Treas.  Bonds  2^a 

595,700  U.  S.  Treas.  Bonds  2J^s 

575,000  U.  S.  Treas.  Bonds  3s 

720,000  U.  S.  Treas.  Bonds  3>gs 

1,646,650  U.  S.  Treas.  Bonds  3^8 

395,000  U.  S.  Treas.  Bonds  3^s 

91,000  U.  S.  Treas.  Bonds  3Ms 

2,104,000  U.  S.  Treas.  Bonds  4s 

1,594,100  U.  S.  Treas.  Bonds  4^8 

9,000  U.  S.  Treas.  Notes  IJis 

122,500  U.  S.  Treas.  Notes  Ifgs 

160,350  U.  S.  Treas.  Notes  IJ^s 

85,000  U.  S.  Treas.  Notes  l^s 

395,000  U.  S.  Treas.  Notes  2%8 

1,500  Federal  Farm  Mtg.  Corp. 

Bonds 2?^s 
4,300  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
2,600  Federal  Farm  Mtg.  Corp. 

Bonds  3^8 
17,375  Home        Owners'    Loan 
Corp.  Bonds  2i^s 
133,650  Home      Owners'      Loan 
Corp.  Bonds  2%6 
51,650  Home      Owners'      Loan 
Corp.  Bonds  3s 


$100,000  Everett  .70% 
5,000  Springfield  4s 
10,000  Enfield  Is 
15,000  Hampden  .90% 
3,200  Hampden  2J^s 
3,600  Hampden  4s 
35,000  Longmeadow  4i^s 
300,000  Boston  Met.  Dist.  2%s 

Railroad  Bonds 

$200,000  Atch.,  Top.  &  S.  Fe  4s 
500,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  S^^s 
45,000  Boston  &  Albany  4Ms 
100,000  Boston  &  Albany  5s 
150,000  Boston  &  Maine  43^s 
188,500  Boston  &  Maine  5s 
35,000  Boston,  R.  B.  &  Lynn  6s 
25,000  Brunswick  &  Western  4s 
25,000  Cambria  &  Clearfield  4s 
10,000  Central  of  Georgia  58 
50,000  Central  Pacific  4s 
100,000  Central  R.  R.  of  N.  J.  5s 
325,000  Chesapeake  &  Ohio  3Jis 
200,000  Chesapeake  &  Ohio  5s 
370,000  C,  B.  &Q.3^s 
115,000  C,  B.  &  Q.5s 
1S0,000  Chi.,  Mil.  &  St.  Paul  4s 


$50,000  Chi.    &    North    Western 

3>^s 
35,000  Chi.  &  North  Western  4s 
255,500  Chi.    &    North    Western 

4J^s 
200,000  Chi.    &    North    Western 

100,000  Chi.  &  North  Western  5s 
125,000  Cleve.  Short  Line  4i^s 
75,000  Elgin,  Joliet  &  East.  5s 
50,000  Grand  Rapids  &  Ind.  4}^8 
100,000  Great  Northern  3^8 
128,000  Great  Northern  4s 
50,000  Great  Northern  4^8 
100,000  Great  Northern  4>^s 
110,000  Great  Northern  5s 
200,000  Illinois  Central  3J^s 
360,000  Illinois  Central  4s 
100,000  Illinois  Central  4i^s 
150,000  Louis.  &  Nashville  3Ms 
100,000  Louis.  &  Nashville  4s 
275,000  Louis.  &  Nashville  4J^8 
100,000  Maine  Central  4s 
50,000  Man.,   G.  Bay  &  North 

W.  3J^s 
25,000  Mil.,  Sparta  &  Northw.  4s 
50,000  Minn.,   St.   P.  &  S.   Ste. 
M.  4s 
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$275,000  Brooklyn  Union  Gas  Co. 

58 

25,000  Buffalo  Gen.  El.  Co.  5s 
50,000  Burlington  Gas  Lt.  Co.  5s 
100,000  Central    Me.    Pow.    Co. 

3J^s 
100,000  Central    Vt.    Pub.     Ser. 
Corp.  3J^s 
60,000  Conn.  Lt.  &  Pow.  Co.  SMs 
47,000  Conn.  Lt.  &  Pow.  Co.  7s 
150,000  Conn.     River    Pow.    Co. 
3Ms 
32,000  Consupiers  Pow.  Co.  3?^s 
50,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3J^s 
100,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  4s 
117,000  Detroit  Edison  Co.  4s 
50,000  Detroit  Edison  Co.  4}^s 
105,000  Detroit  Edison  Co.  Ss 
75,000  Green  Mt.  Pow.  Corp.  5s 
150,000  Indianapolis  Pow.  &  Lt. 
Co.  5s 
50,000  Interstate  Pub.   Ser.  Co. 

125,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  4}^B 
25,000  Kings  Co.  Ltg.  Co.  5s 
115,000  Lawrence  Gas  &  El.  Co. 
4Hs 
50,000  Milford  Water  Co.  iUs 
150,000  Narragansett  El.  Co.  SJ^s 
200,000  N.  J.  Pow.  &  Lt.  Co.  4J^s 
466,000  N.  Y.  Gas  &  El.  Lt.,  Ht.  & 
Pow.  Co.  5s 
30,000  N.   Y.   State  El.   &  Gas 

Corp.  4J^s 
52,000  Niagara   Falls   Pow.    Co. 

150,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
100,000  Ohio  Pub.  Ser.  Co.  48 
100,000  Pacific  Gas  &  El.  Co.  33^8 
150,000  Pacific  Gas  &  El.  Co.  3Jis 
80,000  Pacific  Gas  &  El.  Co.  4s 
200,000  Pacific  Gas  &  El.  Co.  6s 
100,000  Pacific  Lt.  &  Pow.  Co. 5s 
110,000  Peoples  Gas  Lt.  &  Coke 
Co.  4s 


$50,000  Mobile  &  Ohio  4s 
100,000  Morris  &  Essex  3J^8 
250,000  Nash.,  Chatt.  &  St.  L.  4s 
200,000  N.  Y.  C.  4Ms 
250,000  N.  Y.  C.  5s 
160,000  N.  Y.  C.  &  H.  R.  3^8 
150,000  N.  Y.  C.  &  H.  R.  48 
100,000  N.  Y.  C.  &  H.  R.  4i^s 
160,000  N.  Y.,  Lack.  &  West.  4s 
600,000  N.  Y.,  N.  H.  &  H.  3J^s 
376,000  N.  Y.,  N.  H.  &  H.  48 

50,000  No.  Pacific  4s 
250,000  No.  Pacific  4^8 

50,000  Old  Colony  4J^s 
250,000  Old  Colony  58 

89,000  Old  Colony  5Hs 
200,00q  Oregon  Short  Line  5s 
100,000  Pennsylvania  3?<8 

15,000  Pennsylvania  4Ji8 
150,000  Pennsylvania  4Jis 
150,000  Phila.,  Bait.  &  Wash.  4)^8 
100,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.43^8 

15,000  Portland  Terminal  5s 
100,000  St.  L.,  Peo.  &  North  W. 

5s 
225,000  So.  Pacific  48 
110,000  So.  Pacific  Co.  4i^8 

50,000  Southern  Ry.  4s 
150,000  Union  Pacific  4s 
200,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$100,000  Boston  Elevated  58 
57,100  Eastern  Mass.  68 

Boston  Terminal  Co.  Bonds 

$275,000  Boston  Terminal  33^8 
50,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$400,000  Bell  Tel.  Co.  of  Penn.  5s 
150,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$100,000  Bangor     Hydro-El.     Co. 

3Ms  

STONEHAM  —  STONEHAM  FIVE  CENTS  SAVINGS  BANK 

Incorporated  March  28,  1855.     Number  of  corporators,  45 
Herman  W.  Parker,  President  A.  Raymond  Waterhouse,  Treasurer 

George  G.  Graham,  Clerk  of  the  Corporation  Fred  E.  Nickerson,  Jr.,  Assistant  Treasurer 

Board  of  Trustees:   Charles  Baldwin,  G.  E.  Bell,  G.  A.  Frost*,  G.  G.  Grahamt,  F.  P.  Hanford,  Luther  Hill* 
J.  A.  McDonough,  G.  E.  Merrifield*,  E.  M.  Noonan*,  H.  W.  Parker*,  T.  A.  Pettengill,  E.  W.  Schaefer, 
G.  G.  Taylort,  A.  R.  Waterhouse,  C.  M.  White.  J.  T.  Whittemoret,  E.  L.  Young.     (Four  vacancies.) 
Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  on  or  before  the  tenth 
day  of  May  and  November.     Business  hours:   8.30  a.m.  to  2.30  p.m.;   Saturdays,  8.30  a.m.  to  12  m.  and 
6.30  to  8  p.m.;  Wednesdays,  8.30  a.m.  to  12.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 
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Par  Value 

$160,000  Philadelphia  El.  Co.  3j^s 

85,000  Pittsfield  Coal  Gas  Co.  58 

5,000  Rockland  Lt.  &  Pow.  Co. 

58 

10,000  San  Diego  Cons.  Gas  & 
El.  Co.  48 
300,000  Southern    Cal.    Ed.    Co. 

3Ms 
100,000  Southern  Cal.  Ed.  Co.  46 
45,000  Syracuse  Ltg.  Co.  58 
250,000  Toledo  Edison  Co.  Ss 
100,000  Westchester  Ltg.  Co.  3J^e 
53,000  Wisconsin     Mich.     Pow. 

Co.  3^8 
100,000  Wisconsin  Pow.  &  Lt.  Co. 
4s 
31,000  Wisconsin  Pub.  Ser.  Corp. 
4s 

Bank  Stocks 

Shs. 

30  First  Nl.  Bk.,  Adams 
150  Day  Tr.  Co.,  Boston 
5,500  First  Nl.  Bk.,  Boston 
345  Merhants  Nl.  Bk.,  Boston 
250  Nl.  Rockland  Bk.,  Boston 
5,333  Nl.  Shawmut  Bk.,  Boston 
850  Second  Nl.  Bk.,  Boston 
62  Webster   &    Atlas    Nl.    Bk.* 
Boston 
leOHadley  Falls  Tr.  Co.,  Hol- 

yoke 
125  Holyoke  Nl.  Bk. 

15  Lee  Nl.  Bk. 
333  Merchants    Nl.     Bk.,     New 
Bedford 
70  Northampton  Nl.  Bk.  &   Tr. 

Co. 
44  Pittsfield  Third  Nl.  Bk.  &  Tr. 
Co. 
1,764  Springfield  Nl.  Bk. 
2,450  Springfield  S.  D.  &  Tr.  Co. 
1,000  Third   Nl.    Bk.    &    Tr.    Co., 
Springfield 
790  Union  Tr.,  Springfield 
20  Ware  Tr.  Co. 
25  First  Nl.  Bk.,  Westfield 
23  Worcester      Co.      Tr.      Co., 
Worcester 


\ 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  val.,  $60,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $318,676) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash      ..... 

Total  Assets  . 


$130,384  38 

68,850  00 

293,835  00 

9,000  00 

22,000  00 

25,560  00 

317,505  00 

96,438  27 

730  00 

881,982  58 

39,951  84 

50,020  53 

9,215  01 

307,895  44 

3,703   10 

2,400  49 

4,168  59 

40,288  35 

4,029  91 


$2,307,958  49 


Liabilities 

Deposits    (5,729    accounts,    average, 

$365.39) $2,093,329  56 

Christmas  and  other  club  deposits     .  13,953  00 

Surplus: — 

a.  Guaranty  fund  (5%  of  deposits)  105,375  00 

h.  Profit  and  loss                               .  61,743  09 

Interest,  rents,  etc.,  less  current  ex- 
penses and  taxes            .          .          .  33,552  82 

Other  liabilities       ....  5  02 


Total  Liabilities 


$2,307,958  49 


♦  Board  of  Investment. 


t  Auditing  Committee. 
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Rent 


State  Tax  Salaries 

Amount  paid  for  .        $2,718.61       $8,826.75       $3,600.00 

Cost  per  $1 ,000  of  assets     .  1 .  18  3 .  82  1 .  56 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $87,349.73. 


Advertising 
$642.75 
.28 
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Total  Expenses  for  the   Year,  including:  State  Taxes 


Other 
Expenses 
$3,323.26 
1.44 


Total 
).111.37 
8.28 
5.54 


Rates  on  Investments  and  Loans  (Average  on  All,  4.85%) 

S20  real  estate  loans,  averaging  $2,756.20  (average  rate,  5.47%) :  5%,  $49,765;  5  J/$%,  $832,218. 

61  personal  loans,  averaging  $654.94  (average  rate,  5.49%):  4%,  $10,052;  6%,  $29,900. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.26%). 
Number  of  loans  not  over  $3,000  each,  286,  amounting  to  $432,534.42. 
44  real  estate  loans  made  during  year,  amounting  to  $129,390. 


Dividends,  Deposits  and  Withdra'wals 

Ordinary  dividends  declared  during  year:  Nov.,  1936,  1J^% 

May,  1937,  1  }^%  ... 

Number  of  deposits  during  year,  8,449,  amounting  to  (accounts  opened  668)     . 

Number  of  withdrawals  during  year,  6,635,  amounting  to  (accounts  closed  574) 
Net  increase  in  amount  due  depositors  (accounts  increased  94) 


$25,879  53 

27,646  26 

668,478  64 

$722,004  43 
477,683  56 

$244,320  87 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$7,500  U.  S.  Treas.  Bonds  2^8 
50,000  U.  S.  Treas.  Bonds  3s 
15,000  U.  S.  Treas.  Bonds  33^b 
10,000  U.  S.  Treas.  Bonds  3}|s 
30,000  U.  S.  Treas.  Bonds  3^s 
18,050  Home  Owners'  Loan  Corp. 

Bonds  3s 
16,000  Boston,  Mass.,  4s 
10,000  Bristol,  Conn.,  S^s 
10,000  Cleveland,  O.,  5i^s 
10,000  Miami,  Fla.,  5s 
15,000  Tampa,  Fla.,  4s 
10,000  Tampa,  Fla.,  5s 

Railroad  Bonds 

$10,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  5s 

2,000  Boston  &  Albany  43^s 

5,000  Boston  &  Albany  5s 
41,500  Boston  &  Maine  5s 

5,000  Chi.  &  North  Western  5s 
10,000  Florida  Southern  4s 
10,000  Great  Northern  4s 
10,000  Great  Northern  4i^s 
10,000  Illinois  Central  4s 
10,000  James.  Frank.  &  Clear.  4s 
20,000  Lehigh  Valley  4i.^s 

5,000  Louis.  &  Nashville  3Ms 
10,000  Louis.  &  Nashville  4s 
24,000  N.  Y.  C.  4s 
10,000  N.  Y.,  Lack.  &  West.  4s 

5,000  N.  Y.,  Lack.  &  West.  4i^s 
20,000  No.  Pacific  6s 
15,000  Pennsylvania  3Ms 

5,000  Pennsylvania  4  J^s 
10,000  Pennsylvania  4  i^s 


$10,000  Pere  Marquette  5s 
15,000  So.  Pacific  4s 
10,000  Southern  Ry.  4s 
10,000  Southern  Ry.  5s 
10,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$3,000  Boston  Elevated  4J^s 
10,000  Eastern  Mass.  43^s 

Boston  Terminal  Co.  Bonds 

$22,000  Boston  Terminal 3)^8 

Telephone  Company  Bonds 

$11,000  Bell  Tel.  Co.  of  Penn.  5s 
15,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and   Water  Com- 
pany Bonds 

$10,000  Brooklyn  Union  Gas  Co. 
5s 
2,000  Cent.  Hudson  Gas  &  El. 
Corp.  3J^s 
10,000  Central  Me.  Pow.  Co.  4s 
5,000  Conn.    Lt.    &    Pow.    Co. 
3>^s 
10,000  Cumberland  Co.  Pow.  & 
Lt.  Co.3>is 
5,000  Ed.  El.  111.  Co.  of  Boston 
3J^s 
20,000  Empire  Dist.  El.  Co.  5s 
15,000  Green  Mt.  Pow.  Corp.  5s 
10,000  Indianapolis  Pow.   &  Lt. 

Co.  5s 
12,000  Interstate  Pub.  Ser.  Co.  5s 


Par  Value 
$15,000  Interstate  Pub.   Ser.   Co. 

6Ms 
15,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  41^8 
30,000  Lawrence  Gas  &  El.  Co. 

4>^s 
10,000  N.   Y.   State  El.   &   Gas 

Corp.  4s 
30,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Pacific  Gas  &  El.  Co.  3Ms 
2,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Pacific  Gas  &  El.  Co.  6s 
10,000  Pennsylvania  El.  Co.  5s 
15,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
10,000  Philadelphia  El.  Co.  33^3 
10,000  Public     Service     Co.     of 

N.  H.  3Ms 
12,000  Rochester  Gas  &  El.  Corp. 

5,000  Rochester  Gas  &  El.  Corp. 
5s 
15,000  Southern  Cal.  Ed.  Co.  4s 
15,000  Toledo  Edison  Co.  5s 
10,000  Wisconsin  Pow.  &  Lt.  Co. 
4s 

Bank  Stocks 

Shs. 

500  First  Nl.  Bk.,  Boston 
100  NI.  Rockland  Bk.,  Boston 
600  Nl.  Shawmut  Bk.,  Boston 
73  State  Street  Tr.  Co.,  Boston 
145  Harvard  Tr.  Co.,  Cambridge 
225  Newton  Tr.  Co. 
200  Hartford   Nl.   Bk.   &   Tr.  Co.. 
Hartford,  Conn. 


TAUNTON  —  BRISTOL  COUNTY  SAVINGS  BANK 

Incorporated  March  2,  1846.     Number  of  corporators,  84 


Charles  W.  Davol,  President 

Willis  K.  Hodgman,  Jr.,  Clerk  of  the  Corporation 


Chester  E.  Walker,  Treasurer 

Henry  S.  Hastings,  Assistant  Treasurer 


Board  of  Trustees:   M.  T.  Barker*,  R.  F.  Brooks,  Jr.f,  H.  H.  Culver,  C.  W.  Davol*  F.  B.  Fox*  E.  W.  Hart*, 
gl.W.  K.  Hodgman,  Jr.,  J.  H.  O'Keefe,  W.  R.  Parkt,  B.  L.  Pierce,  W.  R.  Reed,  H.  P.  Thomas*t,  A.  M. 
Walker,  C.  E.  Walker. 

Deposit8":draw]jintere8t  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 

Business  hours:  9  a.m.  to  3  p.m. 


♦Board  of  Investment. 


tAuditing  Committee. 
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STATEMENT 

Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    .     $2 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes         .  .       1 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Federal  Land  Bank  bonds 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  $1,863.63 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $50,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $1,374,525) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 


OF  CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits   (13,630  accounts,  average 
,387,833  38  $796.11)      .... 

567,197  67         Christmas  and  other  club  deposits 
,577,663  75        Surplus:— 

50,000  00  a.  Guaranty  fund    (6.96%    of  de 

100,000  00  posits) 

29,745  00  b.  Profit  and  loss 

Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


793,170  00 
8,460  00 

244,167  14 
5,088  10 


4,316,811  18 

146,732  14 

34,609  09 

5,302  38 

1,553,968  40 

27,884  56 

19,245  69 

29,137  27 

168,296  35 

23,028  32 

9  51 


Total  Assets 


$12,088,349  93 
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1,851,099  14 
76,445  50 


761,002  00 

341,474  09 

39,993  96 

12,759  45 

5,575  79 


Total  Liabilities 


$12,088,349  93 


Total  Expenses  for  the   Year,  including  State  Taxes 

Other 
Advertising       Expenses 
$144.76      $11,523.06 


State  Tax 
$9,987.73 


Rent 
$400.00 
.03 


Total 
$60,097.28 
4.97 
4.11 


Salaries 
Amount  paid  for  .  .        $9,987.73      $38,041.73 

Cost  per  $1,000  of  assets     .  .83  3.15  .03  .01  .95 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $419,041.26. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.11%) 
550  reaZesJo^eZoans,  averaging  $7,708.59  (average  rate,  4.50%):  2%,  $545,000;    23^%,  $60,000;    3%,  $454,750; 
4%,  $232,075;  434%,  $478,025;  5%,  $1,054,042;  5  3^%,  $965,901;  6%,  $527,018. 
£5  personal  loans,  averaging    $5,869.28    (average    rate,  3.39%):    13^%,  $45,000;   4%,  $79,500;  5%,  $20,432; 
534%,  $900;   6%,  $900. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.84%). 
Number  of  loans  not  over  $3,000  each,  359,  amounting  to  $459,150. 
34  real  estate  loans  made  during  year,  amounting  to  $148,775. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1937,  13€% 

Oct.,    1937,  13€% 
Number  of  deposits  during  year,  17,141,  amounting  to  (accounts  opened  1,334) 

Number  of  withdrawals  during  year,  16,795,  amounting  to  (accounts  closed  1,353) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  19) 


.  $135,340  68 
.  134,167  62 
.    1,564,692  50 

$1,834,200  80 
.  2,101,981  98 

.    $267,781  18 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$400,000  U.  S.  Treas.  Bonds  2^8 
120,000  U.  S.  Treas.  Bonds  2>gs 
215,000  U.  S.  Treas.  Bonds  3s 

50,000  U.  S.  Treas.  Bonds  33is 
500,000  U.  S.  Treas.  Bonds  33is 
125,000  U.  S.  Treas.  Bonds  SMs 
265,000  U.  S.  Treas.  Bonds  4s 
280,000  U.  S.  Treas.  Bonds  4Ms 
100,000  U.  S.  Treas.  Notes  l^s 
160,000  U.  S.  Treas.  Notes  134s 
14,000  U.  S.  Treas.  Notes  1  J^s 
100,000  U.  S.  Treas.  Notes  23^s 
24,525  Home       Owners'       Loan 

Corp.  Bonds  25^8 
36,500  Home       Owners'       Loan 

Corp.  Bonds  3s 
25,000  Arkansas  5s 
50,000  Massachusetts  l^s 
45,000  Boston  5s 
25,000  Cambridge  334  s 
25,000  Cleveland,  O.,  534s 
15,000  Detroit,  Mich.,  5s 
30,000  Detroit,  Mich.,  6s 
15,000  Gloucester  l^s 
.55,000  Jersey  City,  N.  J.,  SJ^s 
25,000  Lowell  5s 
43,000  Maiden  4s 


$15,000  New  Bedford  53is 
10,000  Pittsfield  .40% 
25,000  Quincy  334s 
25,000  Springfield  IMs 
25,000  Waltham  .30% 
17,000  Westfield  33^s 
45,000  Woburn  33^s 
30,000  Agawam  5s 
10,000  Winchendon  4s 
25,000  Boston  Met.  Dist.  2}4s 

Railroad  Bonds 

$20,000  Atch.,  Top.  &  S.  Fe  4s 
50,000  Atlantic  Coast  Line  4s 
50,000  Baltipiore  &  Ohio  4s 
10,000  Bangor  &  Aroostook  4s 
23,000  Bangor  &  Aroostook  5s 
85,000  Boston  &  Albany  334s 
50,000  Boston  &  Albany  4Ks 
40,000  Boston  &  Albany  5s 

125,000  Boston  &  Maine  58 
50,000  Chesapeake  &  Ohio  4s 
50,000  Chesapeake  &  Ohio  5s 
25,000  Chi.    &    North    Western 

4%s 
75,000  Delaware  &  Hudson  4s 
25,000  Eastern  Ry.  of  Minn.  4s 
50,000  Elgin,  Joliet  &  East.  58 


$50,000  Har.  Riv.  &  Pt.  Ches.  4s 
50,000  Illinois  Central  33^s 
11,000  Indiana,  III.  &  Iowa  4s 
50,000  Lehigh  Valley  Ry.  434s 
10,000  Lexington  &  Eastern  5s 
37,500  Maine  Central  434s 
50,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
25,000  Nash.,  Chatt.  &  St.  L.  4s 
75,000  N.  Y.  C.  5s 
50,000  N.  Y.,  Lack.  &  West.  4s 
50,000  N.  Y.,  N.  H.  &  H.  334s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  5s 
75,000  No.  Pacific  6s 
25,000  Norwich  &  Wore.  4}^s 
100,000  Old  Colony  4s 
100,000  Pennsylvania  43^s 
50,000  Pitts.,  Cinn.,  Chi.  &  St. 

L   5s 
50,000  St.  L.,  Peo.  &  North  W.  5s 
25,000  So.  Pacific  Co.  434s 
16,000  Union  Pacific  4s 
30,000  Vermont  Valley  434s 

Street  Railway  Bonds 

$35,000  Boston  Elevated  43^s 
15,000  Boston  Elevated  5s 
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Boston  Terminal  Co.  Bonds 

$100,000  Boston  Terpiinal  3J^s 

Telephone  Company  Bonds 

$20,000  Bell  Tel.  Co.  of  Penn.  os 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Buffalo  Niagara  El.  Corp. 

3Ms 
25,000  Burlington  Gas  Lt.  Co.  5s 
30,000  Central    Me.     Pow.     Co. 

3y2S 
30,000  Central  Me.  Pow.  Co.  4s 
25,000  Central     Vt.     Pub.     Ser. 

Corp.  3Hs 
25,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  31^3 
15,000  Fall  River  El.  Lt.  Co.  5s 
25,000  Green  Mt.  Pow.  Corp.  5s 
49,000  Indiana  Gen.  Ser.  Co.  5s 
25,000  Interstate   Pub.   Ser.   Co. 

4>^s 
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$15,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  43^3 
35,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
2,000  Kings  Co.  Ltg.  Co.  53 
50,000  Lawrence  Gas  &  El.  Co. 

4^s 
15,000  Narragansett  El.  Co.  3Ks 
25,000  Newburyport   Gas   &   El. 

Co.  5s 
25,000  New   England   Pow.    Co. 

3Ms 
50,000  N.  J.  Pow.  &  Lt.  Co.  4i^s 
50,000  Ohio  Pub.  Ser.  Co.  4s 
25,000  Pacific  Gas  &  El.  Co.  3^s 
25,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Peoples  Gas  Lt:  &  Coke 

Co.  4s 
25,000  Quincy  El.  Lt.  &  Pow.  Co. 

5s 
50,000  Rochester  Gas  &  El.  Corp. 

5s 
50,000  Southern    Cal.    Ed.    Co. 

3Ms 
25,000  Toledo  Edison  Co.  5s 


$25,000  Twin  State  Gas  &  El.  Co. 
5J^s 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

43 

Federal  Land  Bank  Bonds 

$9,000  Federal  Land  Bk.  4^3 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
2,000  First  Nl.  Bk.,  Boston 
200  Merchants  Nl.  Bk.,  Boston 
750  Nl.  Rockland  Bk.,  Boston 
2,000  Nl.  Shawmut  Bk.,  Boston 
400  Second  Nl.  Bk.,  Boston 

15  First  Nl.  Bk.,  Easton 
210  Third   Nl.   Bk.   &   Tr.   Co., 

Springfield 
670  Bristol  Co.  Tr.  Co.,  Taunton 
150  Machinists  Nl.  Bk.,  Taunton 
13  Worcester      Co.      Tr.      Co., 
Worcester 
300  Hartford  Nl.  Bk.  &  Tr.  Co. 
Hartford,  Conn. 


TAUNTON  —  TAUNTON  SAVINGS  BANK 

Incorporated  February  9,  1869.     Number  of  corporators,  74 

Albert  Fuller,  President  Reuben  W.  Chase,  Treasurer 

Gordon  A.  Miller,  Clerk  of  the  Corporation  Clayton  L.  Reynolds,  Assistant  Treasurer 

Board  of  Trustees:  Mark  Anthony*t,  F.  E.  Austin,  W.  R.  Baylies,  W.  H.  Barker,  F.  J.  Bassett*,  J.  E.  Bostock, 

Albert  Fuller*,  H.  W.  George*,  William  Hughes,  R.  M.  Leach,  E.  R.  McCormick,  W.  A.  Merrillf,  A.  E. 

Poole,  W.  G.  Powers,  W.  E.  Pratt,  W.  H.  Reed,  P.  B.  Reid,  M.  A.  Rhodes*,  E.  H.  Temple,  E.  A.  Tet- 

lowt,  F.  L.  Tinkham*,  G.  L.  White,  H.  L.  White*,  L.  I.  Young. 
Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  the  second  Monday 
of  January  and  July.     Business  hours:  9  a.m.  to  3  p.m. 

STATEMENT  OP"  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  val.,  $75,000) 

Real  estate  by  foreclosure,  etc.  (,as 
sessed  value,  $687,620) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


$3,428,146  90 

1,015,950  83 

923,822  33 

17,727  52 

34,251  40 

132,265  00 

761,125  00 

33,201  61 

1  00 

2,606,767  27 

140,980  00 

66,000  00 

615,674  75 

27,651  41 

13,420  78 

21,096  48 

178,184  12 

26,922  03 


$10,043,188  43 


Liabilities 

Deposits    (14,061    accounts,    average, 
$628.31) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    {6.07%   of  de- 
posits) .... 
h.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses ..... 

Discount  unearned 

Other  liabilities       .... 


$8,834,615  57 
106,136  75 


543,071  46 
448,649  49 

101,653  06 

8,980  55 

81  55 


Total  Liabilities 


$10,043,188  43 


Total  Expenses  for  the  Year,  including  State  Taxes 


Advertising 
$216.67 
.02 


Other 
Expenses 
$6,734.29 
.67 


Total 
$39,886.47 
3.97 
2.86 


State  Tax  Salaries  Rent 

Amount  paid  for         .  .        $6,601.79      $21,779.94        $4,553.78 

Cost  per  $1,000  of  assets     .  .66  2.17  .45 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $362,822.87. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.05%) 
e/SreaZestoieioans,  averaging  $4,054.07  (average  rate,  5.45%):  4%,  $64,237;  43^%,  $67,585;  5%,  $454,989; 

53^%,  $1,472,086;   5 M%.  S22,000;   6%,  $525,870.  „,  =„« 

28  personal  loans,  averaging  $5,035  (average  rate,  2.04%):    1M%,  $25,000;    134%,  $90,000;    3  34%,  81.500; 
4%,  $5,400;  4^%,  $3,315;  5%,  $14,365;  53^%,  $900;  6%, $500. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.53%). 
Number  of  loans  not  over  $3,000  each,  408,  amounting  to  $525,897.56. 
32  real  estate  loans  made  during  year,  amounting  to  $128,506. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Dividends,  Deposits  and  Withdrawals 


Ordinary  dividends  declared  during  year:  Jan.,    1937,1}^% 

July,    1937,  1M% 
Number  of  deposits  during  year,  19,268,  amounting  to  (accounts  opened  1,434) 

Number  of  withdrawals  during  year,  16,072,  amounting  to  (accounts  closed  1,249) 
Net  decrease  in  amount  due  depositors  (accounts  increased  185) 
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.    $107,971  44 

108,197  14 

.   1,406,966  68 

$1,623,135  26 
.    1,661,302  98 

.      $38,167  72 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$120,000  U.  S.  Treas.  Bonds  2i^s 
318,000  U.  S.  Treas.  Bonds  2?is 
218,700  U.  S.  Treas.  Bonds  27^s 
290,000  U.  S.  Treas.  Bonds  3s 
220,000  U.  S.  Treas.  Bonds  3J^s 
251,300  U.  S.  Treas.  Bonds  3Ha 
96,600  U.  S.  Treas.  Bonds  3?^s 
430,000  U.  S.  Treas.  Bonds  3Ms 
556,000  U.  S.  Treas.  Bonds  4s 
326,000  U.  S.  Treas.  Bonds  4 Ms 
50,000  U.  S.  Treas.  Notes  IMs 
62,000  U.  S.  Treas.  Notes  l^s 
160,000  U.  S.  Treas.  Notes  IJ^s 
50,500  U.  S.  Treas.  Notes  IJ^s 
10,000  U.  S.  Treas.  Notes  2>gs 
42,100  U.  S.  Treas.  Notes  2i^s 
25,000  U.  S.  Treas.  Notes  2^s 
75,000  U.  S.  Treas.  Notes  2  J^s 
5,500  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
72,825  Home       Owners'       Loan 

Corp.  Bonds  2J^s 
39,100  Home       Owners'       Loan 

Corp.  Bonds  3s 
25,000  Massachusetts  .63% 
23,000  Massachusetts  3}4s 
20,000  Massachusetts  4s 
20,000  Massachusetts  4Ms 
20,000  Massachusetts  4>ig 
25,000  Michigan  5?^s 
10,000  Washington  6  s 
10,000  Hampden  Co.  4s 
10,000  Middlesex  Co.  4s 
10,000  Worcester  Co.  4^s 
30,000  Boston  3}4a 
15,000  Boston  5s 
11,000  Cambridge  4J^s 
25,000  Cleveland,  O.,  5j^s 
15,000  Columbus,  O.,  5J^s 
13,000  Detroit,  Mich.,  5s 
10,000  Detroit,  Mich.,  5J^s 
25,000  Gardner  .40% 
15,000  Holyoke  4s 
4,000  Lynn  4s 
3,000  Lynn  5s 
10,000  Maiden  4s 
10,000  Maiden  5s 
10,000  Medford  4s 
20,000  New  Bedford  5s 
10,000  New  Bedford  5Ms 
25,000  Newton  .35% 
3,000  Newton  2s 
10,000  Newton  4s 
15,000  Omaha,  Neb.,  5s 
15,000  Quincy  3Ms 
12,000  Quincy  4s 
5,000  Salem  4s 
10,000  Somerville  3Ks 
50,000  Springfield  .30% 
35,000  Springfield  4s 
14,000  Taunton  3^s 
10,000  Taunton  4s 
5,000  Waltham  4s 
25,000  Worcester  .35% 
25,000  Worcester  .50% 
15,000  Worcester  IJ^s 
10,000  Worcester  3s 
3,400  Worcester  4i^s 
20,000  Arlington  .55% 
20,000  Arlington  4s 
14,000  Belmont  4s 

5,000  Canton  4Ks 
21,000  Dartmouth  4s 
10,000  Dennis  4s 
10,000  East  Bridgewater  2)^8 
5,000  Framingham  4^s 
25,000  Hull  .50% 


$25,000  Natick  .30% 

6,000  No.  Attleborough  4s 

16,000  Raynham  3Ms 
6,000  Rehoboth  4s 

10,000  Somerset  4s 

11,000  Swansea  4s 

20,000  Wakefield  4Ks 

25,000  Watertown  .42% 

10,000  Watertown  4s 

25,000  Weymouth  .21% 
9,000  Winchester  4s 

25,000  Boston  Met.  Dist.  23^s 

15,000  So.  Essex  Dist.  4Hs 

Railroad  Bonds 

$60,000  Atch.,  Top.  &  S.  Fe  4s 
7,000  Baltimore  &  Ohio  4s 
35,000  Baltimore  &  Ohio  5s 
15,000  Bangor  &  Aroostook  5s 
25,000  Boston  &  Albany  3Hs 
5,000  Boston  &  Albany  4i^s 
25,000  Boston  &  Maine  4s 
42,500  Boston  &  Maine  5s 
10,000  Chesapeake  &  Ohio  33^s 
15,000  Chesapeake  &  Ohio  5s 
40,000  C,  B.  &  Q.  33^s 
8,000  C,  B.  &  Q.  4s 
15,000  Chi.,  Ind.  &  South.  4s 
10,000  Chi.    &    North    Western 

4J^s 
10,000  Chi.  &  North  Western  5s 
15,000  Chi.,  R.  I.  &  Pac.  4s 
15,000  Danbury  &  Norwalk  4s 
15,000  Erie  &  Pittsburgh  3Hs 
15,000  Great  Northern  4s 
25,000  Illinois  Central  3Ks 
20,000  Illinois  Central  4s 

8,000  Illinois  Central  4i^s 
25,000  Lake  Sh.  &  Mich.  So.  SJ^s 
10,000  Louis.  &  Nashville  4s 
20,000  Louis.  &  Nashville  4i^s 
24,000  Monongahela  Ry.  4s 
20,000  Morris  &  Essex  3i^s 

7,000  New  England  5s 
40,000  N.  Y.  C.  41^8 
25,000  N.  Y.  C.  &  H.  R.  3J^s 
10,000  N.  Y. ,  Lack.  &  West.  4s 
20,000  N.  Y.,  N.  H.  &  H.  3Hs 
50,000  Old  Colony  4s 
15,000  Old  Colony  4J^s 
20,000  Oregon  Short  Line  5s 
25,000  Pennsylvania  4}4s 
25,000  Pennsylvania  4jls 
15,000  Pennsylvania  5s 
15,000  Phila.,  Bait.  &  Wash.  5s 
25,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

5s 
30,000  Pitts.,  Va.  &  Char.  4s 
10,000  Portland  Terminal  4s 

5,000  Sioux  City  &  Pac.  33^s 
25,000  So.  Pacific  4s 
30,000  Toledo  &  Ohio  Cent.  3Ms 
20,000  Union  Pacific  4s 
15,000  Union  Pacific  5s 
20,000  Vermont  Valley  4i^s 
30,000  Virginian  Ry.  3^8 

Street  Railway  Bonds 

$20,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$37,000  Boston  Terminal  3^8 

Telephone  Company  Bonds 

$32,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  111.  Bell  Tel.  Co.  3J^8 
16,000  N.  E.  Tel.  &  Tel.  Co.  4>^s 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 


$10,000  N.  Y.  Tel.  Co.  4)^8 
25,000  Southwest.  Bell  Tel.  Co. 
3>^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Atlantic  City  El.  Co.  3Jis 
40,000  Brooklyn  Ed.  Co.  3Ms 
20,000  Brooklyn  Union  Gas  Co. 

5s 
10,000  Buffalo  Gen.  El.  Co.  5s 
10,000  Central    Me.     Pow.     Co. 

33^s 
10,000  Central  Me.  Pow.  Co.  5s 
25,000  Cleveland  El.  111.  Co.  3%3 
30,000  Conn.  Lt.  &  Pow.  Co.  3  Jis 
5,000  Conn.  Lt.  &  Pow.  Co.  Sjls 
25,000  Conn.    River    Pow.    Co. 

3Ms 
10,000  Consol.  Gas  Co.  of  Balti- 
more City  4J^s 
15,000  Consol.  Gas  Co.  of  Balti- 
more City  5s 
30,000  Consumers  Pow.  Co.  33^s 
5,000  Consumers  Pow.  Co.  3Ms 
5,000  Detroit  Edison  Co.  3>^s 
10,000  Detroit  Edison  Co.  4s 
25,000  Duquesne  Lt.  Co.  3J^s 
15,000  Fall  River  El.  Lt.  Co.  5s 
20,000  Hingham  Water  Co.  5s 
21,000  Indiana  Gen.  Ser.  Co.  53 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
25,000  Kings  Co.  Ltg.  Co.  5s 

5,000  Massillon  El.  &  Gas  Co.  58 
30,000  Narragansett  El.  Co.  3J^s 
15,000  Newburyport  Gas  &  El. 

Co.  5s 
25,000  N.  Y.  Edison  Co.  3Ms 
10,000  N.  Y.  Gas  &  El.  Lt. ,  Ht.  & 

Pow.  Co.  5s 

25,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  33^8 

5,000  Niagara   Falls    Pow.    Co. 

3Hs 

25,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
15,000  Pacific  Gas  &  El.  Co.  3^3 
25,000  Pacific  Gas  &  El.  Co.  3Ms 
15,000  Pacific  Lt.  &  Pow.  Co.  5s 
25,000  Philadelphia  El.  Co.  3Hs 
25,000  Potomac    El.    Pow.    Co. 

6,000  Rockland  Lt.  &  Pow.  Co. 

5s 
30,000  San   Diego   Cons.   Gas  & 

El.  Co.  4s 
25,000  Southern    Cal.    Ed.    Co. 

3Ms 
10,000  Southern  Cal.  Ed.  Co.  4s 
20,000  Toledo  Edison  Co.  5s 
10,000  Twin  State  Gas  &  El.  Co. 

5>^s 
25,000  West  Penn  Pow.  Co.  3J^s 
15,000  Western  N.  Y.  UtiL  Co.  6s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
200  First  Nl.  Bk.,  Boston 
6  Merchants  Nl.  Bk.,  Boston 
80  Second  Nl.  Bk.,  Boston 
21  Webster     &     Atlas     Nl.     Bk., 

Boston 
166  Merchants  Nl.  Bk.,  New  Bed- 
ford 
248  Bristol  Co.  Tr.  Co.,  Taunton 
9  Machinists  Nl.  Bk.,  Taunton 


220  P.D.  8,  Part  I. 

TURNERS  FALLS  —  CROCKER  INSTITUTION  FOR  SAVINGS 

Incorporated  April  3, 1869.    Number  of  corporators,  35 

Albert  R.  Smith,  President  Norman  P.  Farwell,  Treasurer 

Karl  F.  Miller,  Clerk  of  the  Corporation 

Board  of  Trustees:  W.  H.  Croft,  C.  A.  Davis,  N.  P.  Farwell*  J.  A.  Gunn*,  F.  C.  Haigis,  H.  M.  Harlow,  Gottlieb 

Koch*t,  A.  M.  Lawrence,  K.  F.  Miller,  F.  H.  Montague,  W.  L.  Salmonf,  A.  R.  Smith,  J.  N.  Starbuck, 

J.  A.  Taggart,  W.  H.  Woodf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  {est.  val.,  $67,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $123,270) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets  . 


$546,014  39 

92,193  82 

403,192  81 

8,500  00 

15,875  00 

299,626  25 

86,901  00 

1,675  00 

2,726,393  00 

111,904  86 

40,000  00 

6,000  00 

137,851  75 

29,180  54 

6,802  96 
10,606  22 
80,250  73 
11,008  35 


$4,613,976  68 


Liabilities 

Deposits    (5,748    accounts,    average, 

$726.20) 

Surplus: — 

a.  Guaranty   fund    {6.^6%   of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses and  taxes 


1,174,185  52 


269,727  22 
141,271  08 

28,792  86 


Total  Liabilities 


.     $4,613,976  68 


Total  Expenses  for  the  Year,  including  State  Taxes 


Other 
Expenses 
$4,967.90 
1.08 


Total 
1,544.97 
5.32 
4.21 


State  Tax          Salaries  Rent          Advertising 

Amount  paid  for         .          .        $3,338.20      $13,920.96  $1,800.00           $517.91 

Cost  per  $1,000  of  assets     .                     .72                  3.02  .39                    .11 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $180,980.66. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.15%) 
4iS  reai  estate  Zoans,  averaging  $6,506.90    (average    rate,    4.31%):      1%,    $434,000;      2%,    $26,000;      31^%, 
$75,000;  4%,  $285,000;  414%,  $343,000;  5%,  $531,450;  5}^%,  $1,031,943. 
S7perso7iaZ  Zoans,  averaging  $1,153.66  (average  rate,  5.56%):   3  ji%,  $11,671 ;   5%,  $18,908;   5J4%,  $1,285; 
6%,  $80,041. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.73%). 
Number  of  loans  not  over  $3,000  each,  404,  amounting  to  $444,404.86. 
11  real  estate  loans  made  during  year,  amounting  to  $62,500. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  1M% $51,172  90 

July,    1937,  1M% 51,682  79 

Number  of  deposits  during  year,  7,300,  amounting  to  (accounts  opened  405)     ....  451,052  94 


Number  of  withdrawals  during  year,  5,923,  amounting  to  (accounts  closed  413) 


Net  increase  in  amount  due  depositors  (accounts  decreased  8) 

SCHEDULE  OF  SECURITIES  OWNED 


$553,908  63 
537,822  06 

$16,086  57 


Public  Funds 

$165,000  U.  S.  Treas.  Bonds  2Jis 
200,000  U.  S.  Treas.  Bonds  3s 
100,000  U.  S.  Treas.  Bonds  3J^s 
70,000  U.  S.  Treas.  Bonds  4s 
25,000  Arkansas  43^s 

2,750  Millers  Falls  (F.  D.)  4s 
65,000  Boston  Met.  Dist.  2Ms 

Railroad  Bonds 

$40,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Maine  4s 
59,000  Boston  &  Maine  5s 
30,000  Central  R.  R.  of  N.  J.  5s 
25,000  Chi.    &    North    Western 

4>^s 
10,000  Chi.,  R.  I.  &  Pac.  4s 
10,000  Delaware  &  Hudson  4s 
10,000  Great  Northern  4s 
50,000  Illinois  Central  4s 
30,000  Long  Island  4s 
10,000  Louis.  &  Nashville  4>is 


Par  Value 
$30,000  N.  Y.  C.  4J^s 

5,000  N.  Y.,  N.  H.  &  H.  3J^s 
35,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  No.  Pacific  5s 
20,000  Pennsylvania  4Ms 
25,000  Pare  Marquette  4J^s 
25,000  Southern  Ry.  5s 

Street  Railway  Bonds 

$15,000  Eastern  Mass.  4J^s 
9,500  Hoosac  Valley  6s 

Telephone  Company  Bonds 

$15,000  111.  Bell  Tel.  Co.  3J^s 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$40,000  Atlantic  City  El.  Co.  3Jis 
40,000  Central  Me.  Pow.  Co.  3Ks 
25,000  Detroit  Edison  Co.  4s 
15,000  Green  Mt.  Pow.  Corp.  5s 


Par  Value 

$5,000  Interstate  Pub.   Ser.  Co. 

4>^s 
15,000  Interstate  Pub.   Ser.   Co. 

5s 
30,000  N.  J.  Pow.  &  Lt.  Co.  4J^s 
10,000  Ohio  Pub.  Ser.  Co.  4s 
30,000  Pacific    Gas    &    El.    Co. 

3}^s 
30,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
5,000  Twin  State  Gas  &  El.  Co. 

5J^s 
25,000  Westchester  Ltg.  Co.  3J^s 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 

Bank  Stocks 

Shs. 

1,800  Nl.  Shawmut  Bk.,  Boston 
200  Springfield  Nl.    Bk. 
18  Worcester      Co.      Tr.      Co., 
Worcester 
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UXBRIDGE  —  UXBRIDGE  SAVINGS  BANK^ 

Branch  Office:      Main  Street,  East  Douglaa 


Incorporated  June  3,  1870.     Number  of  corporators,  55 


Frank  J.  Hamilton,  President 

Charles  E.  Cook,  Clerk  of  the  Corporation 


G.  Arthur  Small,  Treasurer 

Eva  G.  Salmon,  Assistant  Treasurer 


Board  of  Trustees:  F.  W.  Barnes,  E.  J.  Bradyt,  F.  P.  Brady,  H.  C.  Bridgesf,  W.  R.  Carrick,  C.  E.  Cookt,  J.  A. 
Gillis,  M.  L.  Griswold*,  F.  J.  Hamilton*  J.  W.  Ledbury,  G.  T.  Little,  C.  E.  W.  Matthews*,  E.  R.  Newell*,. 
S.  R.  Scott,  G.  A.  Small,  Silas  Taft,  J.  E.  Tancrell,  J.  A.  B.  Taylor,  H.  J.  Walter,  S.  H.  Wheelock. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  5  and  July  5> 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  Branch  office,  Thursdays,  4  to  5  p.m.  for 
deposits  only. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obhgations     . 

Oher  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Loans  on  real  estate  (less  $1,153  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  {est  vol. ,  $40,000) 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  §197,165) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  Mutual  Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash 

Total  Assets  . 


$477,742  42 

125,811  25 

506,121  25 

24,000  00 

23,162  50 

112,621  25 

404,691  75 
76,232  00 

1,905,188  62 
33,614  98 
36,032  80 

172,634  23 

10,670  69 

4,970  70 

7,871  86 

80,208  06 

4,496  54 


$4,006,070  90 


Liabilities 

Deposits    (5,606    accounts,    average, 
S636.84) 

Christmas  and  other  club  deposits    . 

Surplus: — ■ 

a.  Guaranty  fund    {5.72%   of  de- 


b.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses .  .  .  .  . 

Discount  unearned 


$3,570,144  34 
49,322  00 


207,025  20 
130,084  97 


49,366  20 
128  19 


Total  Liabilities 


.     $4,006,070  90 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax  Salaries 

Amount  paid  for  .  .        $3,939.48      $10,814.13 

Cost  per  $1,000  of  assets     .  .98  2  .70 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $157,276.12. 


Rent 
$1,600.00 


Advertising 
$867.83 
.22 


Other 
Expenses 
$6,127.16 
1.53 


Total 
$23,348.60 
5.83 
4.45 


Rates  on  Investments  and  Loans   (Average  on  All,  4.66%) 

597  real  estate  loans,  averaging  $3,191.27  (average  rate,  5.38%):   3%,  $18,900;  4}^%,  $71,000;  5%,  $213,872; 

5}^%,  $1,601,417. 
$1  personal  loans,  averaging  $1,600.71  (average  rate,  5.04%):   4%,  $841;    5%,   $30,525;   Sli^o,  SlOO;    6%, 

$2,149. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.87%). 
Number  of  loans  not  over  $3,000  each,  389,  amounting  to  $506,478.06. 
63  real  estate  loans  made  during  year,  amounting  to  $220,978.95. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,13^% 

July,    1937,  11^% 
Number  of  deposits  during  year,  11,811,  amounting  to  (accounts  opened  610)  . 

Number  of  withdrawals  during  year,  5,992,  amounting  to  (accounts  closed  432) 
Net  increase  in  amount  due  depositors  (accounts  increased  178) 


$49,269   15 

50,675  21 

693,125  38 

$793,069  74 
590,339  35 

$202,730  39 


1  For  statement  of  Life  Insurance  Department,  see  index. 
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Public  Funds 

Par  Value 
$95,000  U.  S.  Treas.  Bonds  SJ^s 
263,000  U.  S.  Treas.  Bonds  3^8 
50,000  U.  S.  Treas.  Bonds  3  J^s 
65,000  U.  S.  Treas.  Bonds  4s 
4,800  Home       Owners'       Loan 
Corp.  Bonds  2J^s 
10,000  New  Jersey  3Ms 
10,000  Boston  4Ms 
5,000  Cambridge  33^s 
10,000  Cambridge  4s 
10,000  New  Bedford  4s 
10,000  Springfield  4s 
16,000  Brookfield  4s 
10,000  Fairhaven  4s 
12,000  Norwood  2Ms 
10,000  Stoughton  3Ms 
25,000  Boston  Met.  Dist.  2}4a 

Railroad  Bonds 

$40,000  Ateh.,  Top.  &  S.  Fe  4s 
55,000  Baltimore  &  Ohio  5s 

5,000  Bangor  &  Aroostook  4s 
15,000  Boston  &  Albany  4Ms 

5,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  5s 
15,000  Central  Pacific  4s 
20,000  Chesapeake  &  Ohio  3Hs 
35,000  C,  B.  &  Q.  4s 
10,000  Chi.    &    North    Western 

5,000  Chi.    &    North    Western 
4Ms 
20,000  Illinois  Central  33^s 
25,000  Illinois  Central  4J4s 
10,000  Lake  Shore  &  Mich.  So. 

15,000  Louis.  &  Nashville  4s 
15,000  I>ouis.  &  Nashville  4J^s 
10,000  Michigan  Central  SJ^s 
10,000  N.  Y.  C.  &  H.  R.  48 
10,000  N.  Y.,  Lack.  &  West.  4s 


SCHEDULE  OF  SECURITIES  OWNED 

Par  Value  Par  Value 

$10,000  N.  Y.,  Lack.  &  West.  4^8      $10,000  Central 
24,000  N.  Y.,  N.  H.  &  H.  3^3 

5,000  N.  Y.,  N.  H.  &  H.  4s 
24,000  No.  Pacific  48 
25,000  Pennsylvania  4Jis 
25,000  Pennsylvania  4jis 
10,000  Pitts.,  Cinn.,   Chi.   &  St. 

L.  4^3 
25,000  So.  Pacific  4s 
20,000  Toledo  &  Ohio  Cent.  3^3 
35,000  Union  Pacific  4s 
10,000  Virginian  Ry.  3Ms 


Street  Railway  Bonds 

$10,000  Boston  Elevated  41^8 
5,000  Boston  Elevated  5s 
10,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$15,000  Boston  Terminal  3J^s 
10,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$12,500  Bell  Tel.  Co.  of  Penn.  5s 
15,000  Illinois  Bell  Tel.  Co.  3}^s 
43,000  N.  E.  Tel.  &  Tel.  Co.  43^s 
9,000  N.  Y.  Tel.  Co.  4}^s 
20,000  Pacific    Tel.    &    Tel.    Co. 

3^s 
15,000  Southwest.  Bell  Tel.  Co. 
3J^s 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$20,000  Atlantic  City  El.  Co.  3Ms 
20,000  Bangor     Hydro-El.      Co. 

3Ms 
10,000  Brooklyn  Union  Gas  Co. 
5s 
4,000  Cent.  Hudson  Gas  &  El. 
Corp.  33^8 
20,000  Central  Me.  Pow.  Co.  4s 


Pub.    Ser. 


Vt. 

Corp.  3^3 
20,000  Cleveland  El.  111.  Co.  SMs 
20,000  Conn.    Lt.    &    Pow.    Co. 

3Ms 
20,000  Conn.    River    Pow.    Co. 

3M8 

10,000  Consumers  Pow.  Co.  SJ^s 
10,000  Detroit  Edison  Co.  4s 
27,000  Duquesne  Lt.  Co.  3J^a 
15,000  Ed.  El.  111.  Co.  of  Boston 

31^8 

5,000  Fall  River  El.  Lt.  Co.  53 
10,000  Lawrence  Gas  &  El.  Co. 

4Hs 
30,000  Narragansett  El.  Co.  3Hs 
15,000  New   England   Pow.    Co. 

3Ms 
10,000  Pacific  Gas  &  El.  Co.  SJ^s 
10,000  Pacific  Gas  &  El.  Co.  4s 
20,000  Philadelphia  El.  Co.  3^8 
10,000  Potomac    El.    Pow.    Co. 

3Ms 
20,000  Public  Service  Co.  of  N. 

H.  3M3 
10,000  San  Diego  Cons.  Gas  & 

El.  Co.  4s 
20,000  Southern    Cal.    Ed.    Co. 

3M8 
10,000  Toledo  Edison  Co.  Ss 
10,000  West  Penn  Pow.  Co.  4s 
20,000  Westchester  Ltg.  Co.  33^s 

Bank  Stocks 

Shs. 

570  First  Nl.  Bk.,  Boston 

15  Merchants  Nl.  Bk.,  Boston 
138  Nl.  Rockland  Bk.,  Boston 
714  Nl.  Shawmut  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 

10  Franklin  Nl.  Bk. 

78  Blackstone  Nl.  Bk.,  Uxbridge 


Assistant  Treasurers 


WAKEFIELD  —  WAKEFIELD  SAVINGS  BANK 

Incorporated  May  26,  1869.     Number  of  corporators,  48 
Arthur  L.  Evans,  President  Frances  A.  Mansfield, 

Harlow  H.  Hovey,  Treasurer  A.  Maurice  Anderson, 

Arthur  L.  Wiley,  Clerk  of  the  Corporation 

Board  of  Trustees:   W.  O.  Abbottf,  E.  K.  Bowser,  R.  W.  Butters,  A.  K.  Comins,  Hugh  Connell*,  H.  M.  Dol- 

beare,  A.  L.  Evanst,  A.  L.  Gardner*,  H.  N.  Goodspeed,  H.  H.  Hovey*,  H.  A.  Jones*,  N.  C.  Loudt,  A.  S. 

North*,  E.  N.  Pike,  J.  J.  Round,  H.  J.  Skinner,  H.  M.  Tuttle,  J.  F.  White,  J.  T.  Whitney,  A.  L.  Wileyt, 

E.  G.  Willard. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  on  or  before  the 

fifteenth  day  of  February  and  August.     Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 

Mondays  and  the  first  business  day  of  each  month  from  7  to  8  p.m. 


Total  Assets 


$1,315 

113, 

616 

2, 


STATEMENT  OF 

Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $2,540.00 

due  thereon) 
Loans  on  personal  security 
Banjc  building  {est.  val.,  $76,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $368,826) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits    (9,867    accounts,    average 
950  00  $520.70)      .... 

190  00        Christmas  and  other  club  deposits 
930  00        Surplus:— 

000  00  a.  Guaranty  fund  (6.40%     of    de- 

970  00  posits)  ... 

b.  Profit  and  loss 
118  75        Interest,  rents,  etc.,  less  current  ex 
509  00  penses  .... 

5  00        Other  liabilities 


2,449, 
21, 
40, 

2, 


591  00 
354  20 
500  00 
776  00 


401,459  63 
21,352  08 


,357  88 
,576  83 
423  87 
,806  67 


$5,137,776  65 
20,631  25 


330,000  00 
162,008  66 


53,434   12 
20  23 


$5,703,870  91 


Total  Liabilities 


$5,703,870  91 
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Total  Expenses  for  the  Year,  including  State  Taxes 


Rent 

Advertising 

Total 
Expenses 

Total 

$3,600.00 
.63 

$643.75 
.11 

$7,738.88 
1.36 

$28,711.11 
5.03 
3.75 

State  Tax  Salaries 

Amount  paid  for         .  .        $3,720.31      $13,008.17 

Cost  per  $1,000  of  assets     .  .65  2.28 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $238,915.63. 

Rates  on  Investments  and  Loans   (Average  on  AH,  4.66%) 

857  real  estate  loans,  averaging  $2,858.33  (average  rate,  5.49%):    4%,  $12,225;   4^%.  $4,000;   5%,  $10,275; 
5}^i%,  $2,423,091. 
^^personaHoa^is,  averaging  $508.43  (average  rate,  5%) :  4%,  $283;  4^%,  $8,823;  5%,  $7,533;  6%,  $4,715. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.90%). 
Number  of  loans  not  over  $3,000  each,  373,  amounting  to  $586,452.20. 
43  real  estate  loans  made  during  year,  amounting  to  $126,600. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Feb.,    1937,  1J^% 

Aug.,   1937,  1K% 
Number  of  deposits  during  j-ear,  17,548,  amounting  to  (accounts  opened  1,005) 

Number  of  withdrawals  during  year,  16,003,  amounting  to  (accounts  closed  910) 
Net  increase  in  amount  due  depositors  (accounts  increased  95) 


.      $71,708  41 

73,228  63 

.   1,202,907  23 

$1,347,844  27 
.   1,169,483  71 

.    $178,360  56 


SCHEDULE  OF  SECURITIES  OWNED 


2Ms 

3s 

3>^s 

3Ks 

3  5^s 

3?€s 

4s 

4Ms 

13^s 


Public  Funds 

Par  Value 

$207,000  U.  S.  Treas.  Bonds 
120,000  U.  S.  Treas.  Bonds 
100,000  U.  S.  Treas.  Bonds 
260,000  U.  S.  Treas.  Bonds 
235,000  U.  S.  Treas.  Bonds 
85,000  U.  S.  Treas.  Bonds 
160,000  U.  S.  Treas.  Bonds 
45,000  U.  S.  Treas.  Bonds 
104,100  U.  S.  Treas.  Notes 
5,000  Middlesex  Co.  4s 
10,000  Fall  River  2%s 
25,000  Fall  River  414s 
7,000  Revere  41^3 
9,000  Woburn  4s 
31,000  Norwood  l^s 
8,000  Sterling  3>is 
3,000  Sudbury  SJ^s 
5,000  Wakefield  4s 
7,500  Wakefield  4^8 
3,000  Weston  3^8 


Railroad  Bonds 

$40,000  Atlantic  Coast  Line  4s 
25,000  Atch.,  Top  &  S.  Fe  4s 

5,000  Baltimore  &  Ohio  4s 
30,000  Baltimore  &  Ohio  5s 
25,000  Bangor  &  Aroostook  4s 

5,000  Boston  &  Albany  33^s 
15,000  Boston  &  Albany  4Ms 
30,000  Boston  &  Albany  4^8 
10,000  Boston  &  Maine  4J^s 
48,000  Boston  &  Maine  5s 
15,000  Boston,  R.  B.  &  Lynn  6s 
21,000  Central  Pacific  4s 
25,000  Chesapeake  &  Ohio  3J^s 


$15,000  C,  B.  &  Q.  3Ms 
15,000  C,  B.  &  Q.  4s 
10,000  Chi.  &  North  Western  4s 
38,000  Chi.  &  North  Western  58 
10,000  Har.  Riv.  &  Pt.  Ches.  4s 
25,000  Long  Island  4s 
10,000  Louis.  &  Nashville  4Hs 
18,000  N.  Y.  C.  4Hs 
20,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  6s 
15,000  Pennsylvania  SMs 
25,000  Pennsylvania  4Jis 
25,000  Pennsylvania  4J^s 
35,000  Pere  Marquette  5s 
10,000  Phila.,  Bait.  &  Wash.  4Hs 
25,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4Hs 
25,000  So.  &  No.  Alabama  5s 
42,000  So.  Pacific  4s 
25,000  Virginian  Ry.  3J^s 

Street  Railway  Bonds 

$2,000  Boston  Elevated  4Ms 

Telephone  Company  Bonds 

$1,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,   Electric  and   Water  Com- 
pany Bonds 

$40,000  Atlantic  City  El.  Co.  3Ms 
15,000  Bangor     Hydro-El.      Co. 


3?^s 
35,000  Central 

33^8 

25,000  Central 


Me.     Pow.     Co. 


Corp.  3J^s 


Vt.     Pub.     Ser. 


$30,000  Conn.     River    Pow.    Co. 

3M8 
10,000  Fall  River  El.  Lt.  Co.  5s 
25,000  Green  Mt.  Pow.  Corp.  5s 
25,000  Indianapolis  Pow.  &  Lt. 

Co.  5s 
40,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4}^s 
20,000  Milford  Water  Co.  4?^s 
25,000  Narragansett  El.  Co.  3J^3 
25,000  Ohio  Pub.  Ser.  Co.  4s 
45,000  Pacific  Gas  &  El.  Co.  Z%s 
20,000  Pacific  Gas  &  El.  Co.  4s 
15,000  Pennsylvania  El.  Co.  5s 
15,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
20,000  Philadelphia  El.  Co.  SJ^s 
15,000  Southern    Cal.     Ed.     Co. 

3Ms 
25,000  Southern  Cal.  Ed.  Co.  4s 
25,000  Toledo  Edison  Co.  5s 
25,000  Westchester  Ltg.  Co.  SJ^s 
15,000  Western  N.  Y.  Util.  Co.  5s 

Bank  Stocks 

Shs. 

800  First  Nl.  Bk.,  Boston 

10  Merchants  Nl.  Bk.,  Boston 
800  Nl.  Shawmut  Bk.,  Boston 
193  Second  Nl.  Bk.,  Boston 

7  Cambridge  Tr.  Co. 
100  Harvard  Tr.  Co.,  Cambridge 
200  Newton  Tr.  Co. 
368  Wakefield  Tr.  Co. 
200  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


WALTHAM  —  WALTHAM  SAVINGS  BANK » 

Incorporated  March  19,  1853.     Number  of  corporators,  116 


Charles  F.  Allen,  President 
William  B.  Comstock,  Treasurer 


Charles  J.  Olney,      1  vire-Tren^i.rPT', 
Benjamin  F.  Wood,/  y^oe-lreasurera 

Paul  W.  Bartel,  Clerk  of  the  Corporation 

Board  oj  Trustees:  C.  F.  Allen*,  A.  T.  Ball,  P.  W.  Bartel*t,  Ball  Bartlettf,  H.  F.  Beal,  J.  E.  Cobb,  R.  W.  Collins, 
W.  B.  Comstock,  M.  F.  Cunningham,  B .  H.  Dickson,  Jr.,  Robert  Luce,  A.  V.  Mosher*,  C.  W.  Potter*,  J.  M. 
Quinn*,  J.  F.  Remmelf,  Gleason  Wood.     (Two  vacancies.) 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 
Business  hours:  8.30  a.m.  to  2.30  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


1  For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 


224 


P.D.  8,  Part  I. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Gas,    electric    and    water    company 

bonds  .... 

Federal  Land  Bank  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $4,951 .76 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  val.,  $106,300) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.  {as 

sessed  value,  $1,085,975) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


8817,000  00 

584,569  87 

1,632,900  86 

1,408,632  94 

33,000  00 

463,050  75 

25,003  00 

5,389,522   11 

284,079  37 

73,000  00 

2,500  00 

865,862  32 

24,053  80 

15,542  27 

24,826  41 

177,982   19 

34,240  46 

$11,855,766  35 


Liabilities 

Deposits   (15,922   accounts,   average, 

$664.71) $10,583,605  05 

Christmas  and  other  club  deposits    .  26,361  50 

Surplus: — ■ 

a.  Guaranty   fund    {6.10%   of  de- 
posits) ....  647,500  00 

6.  Profit  and  loss  .  .  582,469  49 

Interest,  less  current  expenses  .  .  12,001  28 

Discount  unearned  .  .  .  1,775  68 

Other  liabilities       ....  2,053  35 


Total  Liabilities 


$11,855,766  3S 


Total  Expenses  for  the  Year,  including  State  Taxes 

Other 
State  Tax  Salaries  Rent  Advertising      Expenses  Total 

Amount  paid  for         .  .      $12,771.24      $37,264.81        $2,500.00  $279.19      $11,895.13      $64,710.37 

Cost  per  $1,000  of  assets     .  1.08  3.14  .21  .02  1.00  5.45 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .  .  .  .  .  .  .  4.l6 

Gross  income  received  during  the  year,  $500,640.98. 

Rates  on   Investments  and  Loans   (Average  on  All,  4.72%) 

1,355  real  estate  loans,  averaging    $3,977.51   (average  rate,  5.50%):    5%,  $71,773;    5J^%,  $5,283,549;    6%, 
$10,000;  6}4%,  $24,200. 
77  persoTiaHoons,  averaging  $3,689.34  (average  rate,  5.54%):   5%,  $6,835;   5 1^%,  $244,813;   6%,  $32,432. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.83%). 
Number  of  loans  not  over  $3,000  each,  744,  amounting  to  $1,067,633.84. 
71  real  estate  loans  made  during  year,  amounting  to  $268,000. 


Dividends,  Deposits  and  Withdravtrals 

Ordinary  dividends  declared  during  year:  AprU,  1937,  1J^% 

Oct.,    1937,  lJi% 
Number  of  deposits  during  year,  25,577,  amounting  to  (accounts  opened  1,366) 

Number  of  withdrawals  during  year,  22,453,  amounting  to  (accounts  closed  1,492) 
Net  increase  in  amount  due  depositors  (accounts  decreased  126) 


.  $150,971  61 
.  128,303  89 
.  2,158,186  69 

$2,437,462  19 
.  2,114,801  30 

.    $322,660  89 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Bonds 

$75,000  U.  S.  Treas.  Bonds  23^3 
200,000  U.  S.  Treas.  Bonds  3s 
320,000  U.  S.  Treas.  Bonds  33^s 

22,000  U.  S.  Treas.  Bonds  3^8 
200,000  Home       Owners'       Loan 
Corp.  Bonds  3s 

25,000  Boston  .90% 
5,000  Boston  23^s 

20,000  Boston  4s 

50,000  Cambridge  .50% 

25,000  Haverhill  .90% 

25,000  Lowell  .90% 

25,000  Lynn  .60% 

50,000  Maiden  .70% 

25,000  Marlborough  .60% 

25,000  New  Bedford  .85% 

25,000  Peabody  .80% 

25,000  Waltham  .60% 

25,000  Amesbury  .60% 

25,000  Billerica  .51% 

25,000  Bridgewater  .50% 

15,000  Methuen  .65% 

10,000  Natick  .55% 

50,000  Natick  .645% 

25,000  Saugus  .60% 

25,000  Templeton  .60% 

10,000  Wayland  .50% 

25,000  Boston  Met.  Dist.  2Ms 

25,000  Boston  Met.  Dist.  2^3 


Railroad  Bonds 

$60,000  Atlantic  Coast  Line  4J^s 
75,000  Baltimore  &  Ohio  5s 
50,000  Baltimore  &  Ohio  6s 
59,000  Boston  &  Albany  3}^s 
70,000  Central  R.  R.  of  N.  J.  4s 
50,000  Delaware  &  Hudson  4s 

100,000  Great  Northern  3Ms 
60,000  Illinois  Central  38 
75,000  Illinois  Central  4s 
60,000  James.,  Frank.  &  Clear.  4s 
75,000  Lehigh  Valley  43/^s 
60,000  Long  Island  4s 
49,000  Louis.  &  Nashville  Z%s. 
40,000  Maine  Central  4%s 
59,000  Mich.     Cent.-Mich.     Air 

Line  4s 
60,000  Morris  &  Essex  3J^s 
71,000  Nash.,  Chatt.  &  St.  L.  4s 
60,000  N.  Y.,  Lack.  &  West.  4s 

100,000  N.  Y.,  N.  H.  &  H.  3>^s 
22,000  N.  Y.,  N.  H.  &  H.  48 
60,000  N.  Y.  &  Putnam  4s 
60,000  No.  Pacific  38 
50,000  No.  Pacific  4>^s 

100,000  Pennsylvania  4^8 
60,000  Pere  Marquette  4^8 
25,000  Pitts.,  Lake  Erie  &  W.  Va. 

48 

60,000  Providence  &  Wore.  4s 


$100,000  So.  Pacific  Co.  4i^s 
60,000  Southern  Ry.  48 
24,000  Sturgis,  Goshen  &  St.  L. 

38 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$70,000  Brooklyn  Union  Gas  Co. 

5s 
60,000  Central  Maine   Pow.   Co. 

33^8 
25,000  Central  Maine   Pow.   Co. 

4s 
60,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  33^s 
20,000  Detroit  Edison  Co.  5s 
75,000  Empire  Dist.  El.  Co.  5s 
55,000  Empire     Gas     &     El.     & 

Empire  Coke  Co.  58 
60,000  Indianapolis   Pow.   &   Lt. 

Co.  5s 
50,000  Interstate   Pub.   Ser.   Co. 

5s 
75,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
50,000  Kings  Co.  Ltg.  Co.  5s 
75,000  Lake  Sup.  Dist.  Pow.  Co. 

3}^s 
50,000  Lowell  Gas  Lt.  Co.  4J^8 
50,000  Metropolitan  Ed.  Co.  4s 
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$60,000  N.  J.  Pow.  &  Lt.  Co.  4:}4s 
75,000  N.   Y.   State   El.   &   Gas 

Corp.  4i^s 
66,000  North.  Penn.  Pow.  Co.  5s 
50,000  Ohio  Pub.  Ser.  Co.  4s 
27,000  Ozark  Pow.  &  Water  Co. 

5s 
40,000  Pacific  Gas  &  El.  Co.  4s 
70,000  Penn  Pub.  Ser.  Co.  6s 
85,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
15,000  Savannah  El.  &  Pow.  Co. 

4s 


Par  Value 
$60,000  Savannah  El.  &  Pow.  Co. 

53 

25,000  Syracuse  Ltg.  Co.  SJ^s 
40,000  Toledo  Edison  Co.  5s 
50,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 


Federal  Land  Bank  Bonds 

$33,000  Federal  Land  Bk.  4J^s 


Bank  Stocks 


75  Day  Trust  Co.,  Boston 
3,480  First  Nl.  Bk.,  Boston 
175  Merchants  Nl.  Bk.,  Boston 
700  Nl.  Rockland  Bk.,  Boston 
2,500  Nl.  Shawmut  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 
450  United  States  Tr.  Co.,  Boston 
100  Pittsfield  Third  Nl.  Bk.  &  Tr. 

Co. 
160  Waltham  Nl.  Bk. 
3,200  Waltham  Nl.  Bk.,  Pfd. 
345  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


WARE  —  WARE  SAVINGS  BANK 

Branch  Office:    I  Railroad  Terrace,  Gilbertville 

Incorporated  March  5,  1850.     Number  of  corporators,  25 
George  D.  Storrs,  President  Leonard  B.  Campbell,  Treasurer 

William  Neilson ,  Clerk  of  the  Corporation  John  H.  Conkey,  Assistant  Treasure^ 

Board  of  Trustees:  L.  B.  Campbell,  J.  H.  Conkey,  J.  H.  JoUiffef,  John  MacLaurin,  William  Neilson,  J.  F.  Nields, 

Jr.,  M.  E.  Richardsont,  G.  D.  Storrs*  J.  T.  Storrs*  C.  B.  Wetherby*t,  M.  C.  Woodf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.     Branch  ofiBce,  Tuesdays,  12  m.  to  2.30  p.m. 

OF  CONDITION,  OCTOBER  30,  1937 


STATEMENT 
Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $1,995,000  00 

Other  public  funds,  bonds  and  notes  307,000  00 

Railroad  bonds  and  notes          .          .  1,565,455  00 

Street  railway  bonds        .          .          .  198,872  50 

Boston  Terminal  Co.  bonds      .          .  91,375  00 

Telephone  company  bonds        .          .  367,000  00 
Gas,    electric    and    water    company 

bonds 544,900  00 

Bank  and  trust  company  stocks         .  429,158  79 

Securities  acquired  for  debts               .  5,876  50 
Loans  on  real  estate  (less  $8,844.59 

due  thereon)  ....  3,897,284  61 
Loans  on  personal  security  .  .  60,363  23 
Bank  building  (est.  val.,  $50,000)  .  37,000  00 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  S183,790)  .  .  210,856  23 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  17,256  99 
Due  from  Mutual  Savings  Central 

Fund,  Inc 14,188  63 

Deposit  Insurance  Fund            .          .  22,373  43 

Due  from  banks  and  trust  companies  172,984  93 

Cash  and  cash  items         .          .          .  12,224  89 

Other  assets  .....  2  00 


Total  Assets 


Amount  paid  for 


$9,949,172  73 


Liabilities 

Deposits  (11,123    accounts,    average, 
$793.15)      ..... 

Christmas  and  other  club  deposits 

Surplus; — 

a.  Guaranty  fund    (6.41%   of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  less  current  expenses 


$8,822,201  98 
29,589  75 


567,739  16 
396,141  35 
133,500  49 


Total  Liabilities 


$9,949,172  73 


Total  Expenses  for  the  Year,  including  State  Taxes 

Other 
Salaries  Rent  Advertising      Expenses 

$293.53      $12,361.55 


State  Tax 
$15,008.31 


$23,530.89        $1,920.00 


.03 


1.24 


Total 
$53,114.28 
5.34 
3.64 


Cost  per  $1,000  of  assets     .  1.51  2.37  .19 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $421,914.29. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.40%) 

5SSreaZes<a«e?oaMs,  averaging  $6,572.15  (average  rate,  4.57%):    1%,  $242,758;    2%,  $174,864;  3%,    $47,298; 

3}^%,  $412,723;  4%,  $375,832;  5%,  $636,776;  5Ji%,  $254,500;   5}^%,  $1,753,533. 
.^SpersonaUoans,  averaging  $1,403.79  (average  rate,  4.77%):    4%,  $22,977;    414%,  $2,201;    5%,    $14,600; 

514%,  $20,586. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.27%). 
Number  of  loans  not  over  $3,000  each,  464,  amounting  to  $583,077.08 
22  real  estate  loans  made  during  year,  amounting  to  $61,962.28. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  1^% 
,,       ,        ,  ,         .  July,    1937,  lJi% 

Number  of  deposits  durmg  year,  27,055,  amounting  to  (accounts  opened  1,628) 

Number  of  withdrawals  during  year,  11,906,  amounting  to  (accounts  closed  1,707) 
Net  increase  in  amount  due  depositors  (accounts  decreased  79) 


.    $128,370  56 

.       129,637  50 

.   1,274,613  47 

$1,632,621  63 

.    1,471,617  54 

.      $61,103  99 


*  Board  of  Investment. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$655,000  U.  S.  Treas.  Bonds  3s 
365,000  U.  S.  Treas.  Bonds  3Ms 
50,000  U.  S.  Treas.  Bonds  SJ^s 
75,000  U.  S.  Treas.  Bonds  3^8 
550,000  U.  S.  Treas.  Bonds  4s 
350,000  U.  S.  Treas.  Bonds  4Jis 
50,000  U.  S.  Treas.  Notes  1  *4s 
25,000  Massachusetts  2Hs 
15,000  Bayonne,  N.  J.,  4^8 
25,000  Boston  4J^8 
46,000  Boston  5s 
18,000  Dallas,  Tex.,  4^8 
10,000  Dallas,  Tex.,  43^8 
25,000  Dayton,  Ohio,  53^8 
25,000  Hammond,  Ind.,  6s 

5,000  Los  Angeles,  Cal.,  3Ms 
10,000  Los  Angeles,  Cal.,  43^s 
10,000  Phoenix,  Ariz.,  4Hs 
5,000  Portland,  Ore.,  4>i8 
8,000  San  Diego,  Cal.,  5s 
5,000  Seattle,  Wash.,  4^8 
25,000  Boston  Met.  Dist.  2  J^s 
50,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 

$100,000  Atch.,  Top.  &  S.  Fe  4s 
71,000  Baltimore  &  Ohio  58 
46,000  Boston  &  Maine  4J^s 
55,000  Boston  &  Maine  58 
25,000  Central  R.  R.  of  N.  J.  5s 

100,000  Chesapeake  &  Ohio  4J^8 

100,000  C,  B.  &  Q.  4s 
44,000  Chi.,  Mil.  &  St.  Paul  4s 
50,000  Chi.,  Mil.  &  St.  Paul  4J^8 
60,000  Chi.  &  North  Western  5s 
50,000  Louis.  &  Nashville  4s 


Par  Value 
$25,000  Maine  Central  4^8 

25,000  N.  Y.  C.  4Hs 
100,000  N.  Y.  C.  &  H.  R.  3^8 
318,000  N.  Y.,  N.  H.  &  H.  3J^s 
100,000  Norfolk  &  Western  4s 
47,000  Old  Colony  5s 
57,000  Old  Colony  5^8 
24,000  Pennsylvania  4J4s 
76,000  Pennsylvania  5s 
50,000  Phila.,  Bait.  &  Wash.  5s 
50,000  Phila.  &  Reading  48 
26,000  Portland  Terminal  5s 
25,000  Providence  Terminal  4s 
27,000  S.  L.,  Peo.  &  North  W.  5s 
100,000  Union  Pacific  4s 
50,000  Virginian  Ry.  3^8 

Street  Railway  Bonds 

$75,000  Boston  Elevated  43^s 
50,000  Boston  Elevated  5s 

2,000  West  End  5s 
72,000  West  End  7s 

Boston  Terminal  Col  Bonds 

$100,000  Boston  Terminal  SJ^s 

Telephone  Company  Bonds 

$178,000  Bell  Tel.  Co.  of  Penn.  5s 
106,000  N.  E.  Tel.  &  Tel.  Co.  4Hs 
72,000  N.  E.  Tel.  &  Tel.  Co.  58 
11,000  Southern  N.  E.  Tel.  Co.  58 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$75,000  Brooklyn  Union  Gas  Co. 

58 


$50,000  Cleveland  El.  111.  Co.  3^8 
100,000  Cons.   Gas  Co.   of   Balti- 
more City  43^8 
25,000  Detroit  Edison  Co.  48 
20,000  Interstate    Pub.  Ser.  Co. 

5s 
25,000  Interstate  Pub.  Ser.  Co. 
6Hs 
100,000  N.  Y.  Gas  &  El.  Lt.,  Ht.  & 
Pow.  Co.  5s 
26,000  Southern  Cal.  Ed.  Co.  4s 
50,000  Syracuse  Gas  Co.  58 
50,000  Syracuse  Ltg.  Co.  5s 
25,000  Toledo  Edison  Co.  5s 


Bank  Stocks 

Shs. 

5  First  Nl.  Bk.,  Amherst 
50  Day  Trust  Co.,  Boston 
2,850  First  Nl.  Bk.,  Boston 

167  Merchants  Nl.  Bk..  Boston 
3,700  Nl.  Shawmut  Bk.,  Boston 
389  Second  Nl.  Bk.,  Boston 
110  State  Street  Tr.  Co.,  Boston 
146  Webster    &    Atlas    Nl.    Bk., 
Boston 
62Hadley  Falls  Tr.   Co.,   Hol- 

yoke 
17  Monson  Nl.  Bk. 
500  Springfield  Nl.  Bk. 
56  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 
400  Union  Tr.  Co.,  Springfield 
273  Ware  Tr.  Co. 
34  Worcester      Co.      Tr.      Co., 
Worcester 


WAREHAM  —  WAREHAM  SAVINGS  BANK 

Branch  Office:    Main  Street,  Falmouth 

Incorporated  March  12,  1847.     Number  of  corporatorB,  58 


Edward  A.  Besse,  Treasurer 
Francis  P.  Reed,  Assistant  Treasurer 


Walton  S.  Delano,  President 

Thomas  M.  Crocker,  Clerk  of  the  Corporation 

Board  of  Trustees:  E.  D.  Atwoodt,  E.  A.  Besse,  E.  C.  Bodfish*,  Fletcher  Clark,  T.  M.  Crockerf,  W.  S.  Delano*, 
A.  E.  Griffin*,  J.  C.  Makepeace*t,  L.  H.  Miskell,  F.  P.  Reed,  G.  H.  Smith,  R.  D.  Stillman,  Benjamin  Waters, 
J.  W.  Whitcomb*.     (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  January  10  and  July  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  and  6.30  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Asets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $1,500  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  val.,  $132,920.76) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $332,968) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  Mutual  Savings  Central 
Funds,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 


$2,180,900  00 

214,000  00 

374,553  00 

10,000  00 

347,436  75 

90,250  00 

3,531  44 

4,181,962  95 

78,433  81 

61,400  00 

1,097  50 

362,513  91 

3,694  97 

11,083  26 

16,872  33 

251,792  32 

45,346  43 

87  56 


Total  Assets 


$8,234,956  23 


Liabilities 

Deposits    (8,414    accounts,    average, 

$871.27) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    {6.72%   of  de- 
posits) .... 

h.  Profit  and  loss 
Interest,  etc.,  less  current  expenses 

and  taxes    ..... 
Other  liabilities       .  . 


$7,330,841  77 
14,376  75 


493,925  00 
282,410  12 

110,916  85 
2,485  74 


Total  Liabilities 


$8,234,956  23 


*  Board  of  Investment. 
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Amount  paid  for 


Total  Expenses  for  the  Year,  including  State  Taxes 

Other 
State  Tax  Salaries  Rent  Advertising      Expenses 

$9,000.00  $386.30     $10,731.45 


$2,797.38     $24,848.77 


Cost  per  $1,000  of  assets     .  .34  3.02 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $359,532.58. 


1.09 


.05 


1.30. 
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Total 
r,763.90 
5.80 
4.37 


Rates  on  Investments  and  Loans  (Average  on  All,  4.59%) 

1,548  real  estate  loans,  averaging  $2,701.53  (average  rate,  5.46%):    i}4%,  $152,082;     5%,  $39,305;    5H%' 
$3,990,576. 
90  personal  loans,  averaging  $871.49  (average  rate,  5.24%);   4%,  $19,108;    5%,  $16,000;    5^%,  $10,140; 
6%,  $33,186. 
Bonds,  stocks  etc.  (average  rate  on  amount  invested,  3.44%). 
Number  of  loans  not  over  $3,000  each,  1,246,  amounting  to  $1,769,178.72. 
92  real  estate  loans  made  during  year,  amounting  to  $260,115. 


Dividends,  Deposits  and  Withdravrals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  1J4% 

July,    1937,  11^%  ... 

Number  of  deposits  during  year,  14,323,  amounting  to  (accounts  opened  929)  . 

Number  of  withdrawals  during  year,  10,403,  amounting  to  (accounts  closed  922) 
Net  increase  in  amount  due  depositors  (accounts  increased  7)  . 


.    $103,387  01 

104,814  46 

.  1,290,558  87 

$1,498,760  34 
.   1,262,768  58 

.    $235,991  76 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$95,000  U.  S.  Treas.  Bonds  2i^s 
100,500  U.  S.  Treas.  Bonds  2^8 
250,000  U.  S.  Treas.  Bonds  3s 
430,000  U.  S.  Treas.  Bonds  S^s 
600,000  U.  S.  Treas.  Bonds  3Ms 
150,000  U.  S.  Treas.  Bonds  3  J^s 
175,000  U.  S.  Treas.  Bonds  48 
75,000  U.  S.  Treas.  Bonds  4^8 
56,500  U.  S.  Treas.  Notes  1  »As 
34,000  U.  S.  Treas.  Notes  l^e 
20,000  U.  S.  Treas.  Notes  28 
50,000  U.  S.  Treas.  Notes  3s 
11,600  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
800  Federal  Farm  Mtg.  Corp. 
Bonds  SMs 
4,175  Home      Owners'       Loan 
Corp.  Bonds  2l4s 
73,350  Home       Owners'       Loan 

Corp.  Bonds  2%s 
54,975  Home       Owners'       Loan 

Corp.  Bonds  3s 
50,000  Boston  Is 
20,000  Boston  2J^s 
5,000  Boston  3s 
6,000  Cambridge  48 
1,000  Lawrence  48 
50,000  Lynn  .85% 
50,000  Maiden  .90% 
8,000  Springfield  4s 
20,000  Springfield  4Ms 
1,000  Braintree  4s 
3,000  Lexington  4s 


Railroad  Bonds 

$50,000  Atch.,  Top.  &  S.  Fe  48 
20,000  Baltimore  &  Ohio  5s 
39,000  Boston  &  Albany  5s 
50,000  Chesapeake  &  Ohio  3>^8 
10,000  Chi.,  Mil.  &  St.  Paul.  43^8 
10,000  Chi.  &  North  Western  5s 

5,000  Conn.  River  4s 
20,000  Great  Northern  4s 
20,000  N.  Y.,  N.  H.  &  H.  3^8 
30,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Northern  Pacific  6s 

5,000  Old  Colony  5s 
25,000  Pennsylvania  3%s 
10,000  Pennsylvania  4Jis 
25,000  Pennsylvania  4^8 
10,000  Phila.,  Bait.  &  Wash.  5s 
25,000  Pitts.,  Cinn.,   Chi.   &  St. 
L.  4Ms 

7,000  Rich.  &  Petersburg  4}^8 
25,000  Union  Pacific  4s 
25,000  Virginian  Ry.  3Ms 


Telephone  Company  Bonds 

$10,000  N.  Y.  Tel.  Co.  4Ks 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Central  Me.  Pow.  Co. 
3J^s 
7,000  Cleveland  El.  111.  Co.  3Ms 
6,000  Conn.  Lt.  &  Pow.  Co.  3Ms 
3,000  Conn.  Lt.  &  Pow.  Co.  Sjis 
6,000  Conn.  Lt.  &  Pow.  Co.  7s 


Par  Value 
$20,000  Cumberland    Co.  Pow.  & 

Lt.  Co.  3^3 
20,000  Detroit  Edison  Co.  3J^8 
10,000  Detroit  Edison  Co.  4s 
10,000  Fall  River  El.  Lt.  Co.  5s 
10,000  Kings  Co.  Ltg.  Co.  Ss 
40,000  Kings  Co.  Ltg.  Co.  6^8 
10,000  Lake  Sup.  Dist.  Pow.  Co. 

3J^s 
10,000  Lawrence  Gas  &  El.  Co. 

4J^8 

30,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  58 
25,000  Pacific  Gas  &  El.  Co.  4b 
35,000  Pacific  Gas  &  El.  Co.  68 
2,000  Pacific  Lt.  &  Pow.  Co.  58 
7,000  Rockland  Lt.  &  Pow.  Co. 

5s 
3,000  San  Diego  Cons.  Gas  & 

El.  Co.  4s 
10,000  Southern  Cal.  Ed.  Co.  4s 
18,000  Syracuse  Gas  Co.  5s 
20,000  Wisconsin  Mich.  Pow.  Co. 

3^8 
25,000  Wisconsm  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
1,000  First  Nl.  Bk.,  Boston 
105  Merchants  Nl.  Bk.,  Boston 
800  Nl.  Shawmut  Bk.,  Boston 
296  Second  Nl.  Bk.,  Boston 
50  Falmouth  Nl.  Bk. 
90  Plymouth  Nl.  Bk. 


WARREN  —  WARREN  SAVINGS  BANK 

Incorporated  February  24,  1882.     Number  of  corporators,  37 

Herbert  N.  Shepard,  President  Rexford  R.  Paine,  Treasurer 

Joseph  G.  Hastings,  Clerk  of  the  Corporation 

Board  of  Trustees:  C.  B.  Blair,  C.  B.  Brown,  C.  E.  Comins*,  J.  G.  Hastings,  R.  R.  Jones,  D.  W.  Mason*,  I.  W. 
Moore*t,  R.  R.  Paine,  C.  E.  Shepardf,  H.  N.  Shepard*,  W.  W.  Shuttleworthf,  E.  F.  Williams*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  April  1  and  October  1 . 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m.;  Fridays,  9  a.m.  to  4  p.m. 
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STATEMENT  OF 


Assets 

TJnited  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  raUway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  $8,150  due 
thereon)      ..... 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $25,000) 

Tleal  estate  by  foreclosure,  etc.  {as- 
sessed value,  $120,950) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


P.D.  8,  Part  I 

CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits    (2,612    accounts,    average, 
$548.64) 

Christmas  and  other  club  deposits    . 

Surplus: — 

o.  Guaranty  fund   (,7.12%   of  de- 
posits) .... 
b.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses        ..... 


$105,978  13 
27,000  00 
235,312  63 
19,273  00 
17,437  60 
25,000  00 

88,481 

29,000 

2,176 

25 
00 
25 

882,901 
27,227 
10,000 

00 
00 
00 

109,893  38 


205  09 

!,294  03 
;,552  64 
■,541  55 
,335  55 


Total  Assets 


$1,660,609  00 


$1,432,789  30 
9,467  GO 


102,720  91 
112,438  39 


3,193  40 


Total  Liabilities 


$1,660,609  00 


Total  Expenses  for  the   Year,  includingT  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising    Expenses  Total 

Amount  paid  for         .  .        $1,672.46        $5,169.00  $900.00  $76.28        $2,149.31        $9,967.50 

Cost  per  $1,000  of  assets     .  1.01  3.11  .54  .05  1.29  6.00 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .......  4.45 

Gross  income  received  during  the  year,  $72,599.42. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.96%) 
308  real  estate  loans,  averaging  $2,866.56  (average  rate,  5.40%);  3%,  $26,170;  5%,  $39,500;  5^%.  $817,231. 
42  personal  loans,  averaging  $648.26  (average  rate,  5.71%);  5%,  $8,000;  6%,  $19,227. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.21%). 
Number  of  loans  not  over  $3,000  each,  209,  amounting  to  $276,268. 
30  real  estate  loans  made  during  year,  amounting  to  $86,800. 

Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:   April,  1937,  1}^%  ......      $20,691  34 

Oct.,    1937,1}^% 20,970  60 

Number  of  deposits  during  year,  3,494,  amounting  to  (account^  opened  322)     ....      244,996  43 


Number  of  withdrawals  during  year,  2,908,  amounting  to  (accounts  closed  263) 


$286,658  37 
279,445  31 

$7,213  06 


Net  increase  in  amount  due  depositors  (accounts  increased  59) 

SCHEDULE  OF  SECURITIES  OWNED 

Par  Value  Gas,  Electric  and  Water  Com' 

$10,000  N.  Y.  C.  4J^s  pany  Bonds 

10,000  N.    Y.,    Lack.    &    West.    Par  Value 

41^8  $10,000  Detroit  Edison  Co.  4s 

25,000  N.  Y.,  N.  H.  &  H.  3J^s 
10,000  No.  Pacific  3s 
15,000  No.  Pacific  6s 
10,000  Old  Colony  5s 
10,000  Oregon  Short  Line  5s 
15,000  Pennsylvania  5s 
10,000  Pere  Marquette  4^8 
10,000  So.  Pacific  4s 


Public  Funds 

$30,000  U.  S.  Treas.  Bonds  3^8 
60,000  U.  S.  Treas.  Bonds  SJ^s 
10,000  U.  S.  Treas.  Bonds  4Ms 
10,000  Long  Beach,  Cal.,  4s 

2,000  Revere  43^s 
15,000  Onset  (F.  D.)  4s 


Railroad  Bonds 

$10,000  Baltimore    Ohio  4s 
10,000  Baltimore  &  Ohio  5s 
5,000  Baltimore  &  Ohio  6s 
15,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  5s 
10,000  C,  B.  &  Q.  3i^s 
10,000  C,  B.  &  Q.  4s 
10,000  Florida  Southern  4s 
10,000  Great  Northern  4}is 
10,000  Illinois  Central  5s 
10,000  Lehigh  Valley  4i^s 
20,000  Louis.  &  Nashville  5s 
10,000  N.  Y.  C.  4s 


Street  Railway  Bonds 

$15,000  Boston  Elevated  4Hs 
5,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  3Ms 

Telephone  Company  Bonds 

$10,000  Bell  Tel.  Co.  of  Penn.  5s 
15,000  N.  E.  Tel.  &  Tel.  Co.  5s 


5,000  Green  Mt.  Pow.  Corp.  58 
10,000  Indianapolis  Pow.  &  Lt. 
Co.  5s 

5,000  Interstate  Pub.  Ser.  Co.  5s 
10,000  Lowell  Gas  Lt.  Co.  4J^8 
10,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Pacific  Gas  &  El.  Co.  48 
10,000  Philadelt)hia  El.  Co.  3^8 
10,000  Toledo  Edison  Co.  5s 
10,000  Twin  State  Gas  &  El.Co. 
5>^s 


Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
300  First  Nl.  Bk.,  Boston 
300  Nl.  Shawmut  Bk.,  Boston 
5  Hadley  Falls  Tr.  Co.,  Holyoke 


WATERTOWN  —  WATERTOWN  SAVINGS  BANK 

Incorporated  April  18,  1870.     Number  of  corporators,  40 
Herbert  L.  Paine,  President  Albert  E.  Norbury,  Treasurer 

W.  Stanley  Field,  Clerk  of  the  Corporation  Beatrice  D.  Landers,  Assistant  Treasurer 

Board  of  Trustees:  H.  W.  Brighamf,  C.  W.  Chamberlain,  G.  N.  Chamberlain,  P.  S.  Cunniff,  H.  C.  Everett, 

W.  S.  Fieldt,  O.  L.  Hawes,  A.  A.  Huse*t,  J.  K.  Jensen,  J.  P.  Keefe*,  W.  L.  Locke,  A.  E.  Norbury,  H.  L. 

Paine*,  W.  L.  Putnam,  F.  D.  Shaw,  H.  A.  Smith*.     (One  vacancy.) 
Deposits  draw  interest  from  the  tenth  day  of  each  month;   dividends  are  payable  April  10  and  October  10. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Thursdays,  from  7  to  8.45  p.m. 

*  Board  of  Investment.  t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans   on  real  estate   (less  $564.09 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  val.,  $110,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.  (^ 

sessed  value,  $38,650)    -. 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


$v 


,159,771  88 

431,247  31 

71,025  00 

9,800  00 

29,400  00 

290,150  00 

114,819  38 

;,652,591  63 

7,605  00 

81,000  00 

2,000  00 

43,170  15 

12,371  04 

5,668  57 

9,257  97 

224,501  23 

9,582  78 

43  01 


Total  Assets 


.     $5,154,004  95 


Liabilities 

Deposits    (6,882    accounts,    average, 

$684.14) 

$4,708,227  46 

Christmas  and  other  club  deposits    . 

24,962  50 

Surplus : — 

a.  Guaranty  fund    {4.90%   of  de- 

posits)          .... 

231,919  67 

b.  Profit  and  loss 

185,377  23 

Interest,  rents,  etc.,  less  current  ex- 

penses         ..... 

2,203  65 

Discount  unearned 

1,147  15 

Other  liabilities        .... 

167  29 

Total  Liabilities 


$5,154,004  95 


Total  Expenses  for  the   Year,  including  State  Taxes 


State  Tax 
Amount  paid  for  .  .        $1,916.69 

Cost  per  $1,000  of  assets     .  .37 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $216,564.32 


Salaries               Rent 

Advertising 

Other 

Expenses 

Total 

515,927.24        $4,500.00 
3.09                    .87 
tax  and  rent 

$1,385.33 

.27 

$7,754.70 
1.50 

$31,483.96 
6.10 
4.86 

Rates  on  Investments  and  Loans   (Average  on  All,  4.53%) 
676  real  estate  loans,  averaging  $3,923.95  (average  rate,  5.50%);  5  J^%,  $2,652,592. 

30  personal  loans,  averaging  $380.25  (average  rate,  5.96%);  5^%,  $600;  6%,  $7,005. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.31%). 
Number  of  loans  not  over  $3,000  each,  280,  amounting  to  $505,247. 
60  real  estate  loans  made  during  year,  amounting  to  $212,940. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   April,  1937,  1}^% 

Oct.,    1937,  114% 
Number  of  deposits  during  year,  12,238,  amounting  to  (accounts  opened  934) 

Number  of  withdrawals  during  year,  9,502,  amounting  to  (accounts  closed  699) 
Net  increase  in  amount  due  depositors  (accounts  increased  235) 


$65,850  34 

68,146  61 

1,093,875  17 

>1,227,872   12 
975,261  65 

$252,610  47 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$270,000  U.  S.  Treas.  Bonds  2^8 
540,000  U.  S.  Treas.  Bonds  3s 

50,000  U.  S.  Treas.  Bonds  31-^3 
105,000  U.  S.  Treas.  Bonds  3  3^s 
50,000  U.  S.  Treas.  Bonds  3Ms 
50,000  U.  S.  Treas.  Bonds  4s 
68,125  Home       Owners'       Loan 

Corp.  Bonds  2J^s 
26,900  Home       Owners'       Loan 

Corp.  Bonds  3s 
10,000  Louisiana  43^s 

5,000  Louisiana  5s 
15,000  Massachusetts  IJ^s 
30,000  Massachusetts  2}4a 
10,000  Massachusetts  4s 
13,000  Boston  4s 
20,000  Boston  4Ms 
30,000  Brockton  .60% 

5,000  Gloucester  4s 
30,000  Haverhill  .70% 
55,000  Maiden  .60% 
10,000  New  Bedford  .90% 
10,000  New  Bedford  4s 
10,000  Quincy  3Ms 
25,000  Woburn  1.15% 
65,000  Woburn  1.20% 

4,000  Woburn  4s 
10,000  Worcester  .50% 


$25,000  So.  Essex  Dist.  4i^s 
25,000  Boston  Met.  Dist.  23^s 
25,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 

$10,000  Aroostook  North.  5s 
5,000  Delaware  &  Hudson  4s 

15,000  Illinois  Central  4s 
5,000  Maine  Central  4i/gs 

15,000  N.  Y.  &  N.  E.  5s 

45,000  N.  Y.,  N.  H.  &  H.  3Ms 

10,000  Old  Colony  5s 

Street  Railway  Bonds 

$10,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$30,000  Boston  Terminal  4s 

Gas,   Electric  and   Water   Com- 
pany Bonds 

$15,000  Central  Me.  Pow.  Co.  4s 
25,000  Central     Vt.     Pub.     Ser. 

Corp.  3J^s 
15,000  Conn.    Lt.    &    Pow.    Co. 

3Ms 
25,000  Indianapolis   Pow.   &   Lt. 

Co.  5s 


$25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4i^s 
25,000  Marion  Reserve  Pow.  Co. 

43^s 
25,000  Metropolitan   Ed.   Co.  43 
25,000  N.    Y.    State    El.    &   Gas 

Corp.  43^s 
10,000  Niagara    Falls    Pow.    Co. 

3Ks 
15,000  Niagara     Lock.     &     Ont. 

Pow.  Co.  5s 
25,000  Pennsylvania  El.  Co.  5s 
10,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
10,000  Savannah  El.  Pow.  Co.  5s 
25,000  Toledo  Edison  Co.  5s 
6,000  Twin  State  Gas  &  El.  Co. 

5J^s 
10,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 

Bank  Stocks 

Shs. 

600  First  Nl.  Bk.,  Boston 

800  Nl.  Shawmut  Bk.,  Boston 

400  Harvard  Tr.  Co.,  Cambridge 

50  Lexington  Tr.  Co. 
500  Newton  Tr.  Co. 
145  Union  Tr.  Co.,  Springfield 
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WEBSTER  —  WEBSTER  FIVE  CENTS  SAVINGS  BANK 

Incorporated  March  16,  1868.     Number  of  Corporators,  59 
Ralph  K.  Hubbard ,  President  Basil  F.  Brigandi,  Treasurer 


Lawrence  J.  Dugaji,  Clerk  of  the  Corporation 


Joseph  Thompson,  Assistant  Treasurer 


Board  of  Trustees:  Spaulding  Bartlett,  L.  R.  Bragg,  W.  A.  Cash*,  H.  W.  Crawford,  L.  J.  Dugan,  R.  K.  Hub- 
bard*, I.  J.  Johnson,  F.  M.  Kellyf,  J.  E.  LaBonte*,  J.  A.  Lobbanf,  J.  A.  Love,  E.  R.  McGuinness,  J.  C. 
Prout,  F.  I.  Sears,  A.  E.  Shaw,  B.  W.  Sheldon,  B.  A.  Wakefield*t,  Alexander  Wylie*. 

Deposits  draw  interest  from  the  first  businessday  of  each  month ;  dividends  are  payable  on  and  after  the  second 
Wednesday  of  January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also 
Fridays,  6.30  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate  (less  $3,050  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  {est.  vol.,  $75,000) 
Real  estate  by  foreclosure,  etc.  {as 

sessed  value,  $318,616) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ..... 


$1 


Total  Assets 


351.375  00 

375,807  25 

115,612  50 

26,000  00 

18,450  00 

79,587  50 

488,045  00 

89,755  00 

350  00 

3,017,501  02 
22,560  65 
35,000  00 

286,103  17 

6,449  43 

9,043  65 

13,586  06 

220,253  95 

8,131  26 


$6,162,611  44 


Liabilities 

Deposits    (7,864    accounts,    average 

$699.11) $5,497,796  95 

Surplus: — 

a.  Guaranty  fund   {6.49%   of  de- 

posits) ....  356,800  00 

b.  Profit  and  loss  .  .  .  235,934  76 
Interest,  rents,  etc.,  less  current  ex- 
penses and  taxes           .          .          .  71,953  64 

Other  liabilities       ....  126  09 


Total  Liabilities 


.     $6,162,611  44 


Total  Expenses  for  the  Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising     Expenses  Total 

Amount  paid  for         .  .        $4,774.05       $8,952.37       $2,100.00  $714.39        $8,963.99      $25,504.80 

Cost  per  $1,000  of  assets     .  .77  1.46  .34  .12  1.45  4.14 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .......  3.03 

Gross  income  received  during  the  year,  $238,795.88. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.33%) 
965  real  estate  loans,  averaging  $3,126.94   (average  rate,   5.41%);  4J4%,   $182,600;   5%,  $159,454;  514% 
$2,675,447. 
61  personal  loans,  averaging  $442.36  (average  rate,  5.23%);  4%,  $6,700;  5J^%,  $8,152;  6%,  $7,708; 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.03%). 
Number  of  loans  not  over  $3,000  each,  718,  amounting  to  $994,368.66. 
32  real  estate  loans  made  during  year,  amounting  to  $184,200. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   Jan.,    1937,  1J^%  ..... 

July,    1937,  1J^% 

Number  of  deposits  during  year,  11,397,  amounting  to  (accounts  opened  679) 

Number  of  withdrawals  during  year,  8,521,  amounting  to  (accounts  closed  627) 

Net  increase  in  amount  due  depositors  (accounts  increased  52)  .... 


$78,717  23 

79,845  11 

805,164  43 

$963,726  77 
866,385  30 

$97,341  47 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$45,000  U.  S.  Treas.  Bonds  2Hs 

388,000  U.  S.  Treas.  Bonds  2%s 

95,000  U.  S.  Treas.  Bonds  2  J^s 

100,000  U.  S.  Treas.  Bonds  3s 

118,000  U.  S.  Treas.  Bonds  SJ^s 

83,000  U.  S.  Treas.  Bonds  3Ms 

25,000  U.  S.  Treas.  Bonds  3^8 

50,000  U.  S.  Treas.  Bonds  4s 

100,000  U.  S.  Treas.  Bonds  4Ms 

10,000  U.  S.  Treas.  Notes  IMs 

119,000  U.  S.  Treas.  Notes  IJ^s 

22,000  U.  S.  Treas.  Notes  1  J^s 

60,000  U.  S.  Treas.  Notes  1  ^s 

17,000  U.  S.  Treas.  Notes  IMs 

40,000  U.  S.  Treas.  Notes  28 


Par  Value 

$25,000  U.  S.  Treas.  Notes  2}^8 
25,000  U.  S.  Treas.  Notes  2J^s 
10,000  U.  S.  Savings  Bonds  disc. 
7,000  Federal  Farm  Mtg.  Corp. 
Bopds  3s 
25,000  Massachusetts  IJ^s 
25,000  Massachusetts  2Ms 
75,000  Boston  1.22% 
25,000  Boston  2Ms 
25,000  Boston  214s 
25,000  Cambridge  l?^s 
21,000  Lynn  3s 
15,000  Lynn  4Ms 
10,000  Maiden  IMs 
10,000  Peabody  4s 
25,000  Woburn  1.10% 


$20,000  Webster  1  S/feS 
40,000  Boston  Met.  Dist.  2^8 
5,000  Boston  Met.  Dist.  2Hs 
30,000  Boston  Met.  Dist.  2J^8 

Railroad  Bonds 

$15,000  Baltimore  &  Ohio  4s 
25,000  Chesapeake  &  Ohio  3s 
10,000  Chi.  &  North  Western  48 
25,000  Great  Northern  4Ms 
15,000  Long  Island  4s 
30,000  Pennsylvania  2%a 

Street  Railway  Bonds 

$25,000  Boston  Elevated  58 
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Boston  Terminal  Co.  Bonds 

Par  Value 
$20,000  Boston  Terminal  3}4s 

Telephone  Company  Bonds 

$25,000  III.  Bell  Tel.  Co.  3Ks 
30.000  N.  E.  Tel.  &  Tel.  Co.  5s 
25,000  Southwest.  Bell  Tel.  Co. 
33^8 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Atlantic  City  El.  Co.  3Ms 
15,000  Central  Me.  Pow.  Co.  48 
25,000  Conn.    Lt.    &    Pow.    Co. 

3}4s 
18,000  Conn.  Lt.  &  Pow.  Co.  7s 
25,000  Detroit  Edison  Co.  4J^s 


$15,000  Duquesne  Lt.  Co.  3J^s 
25,000  Ed.  El.  111.  Co.  of  Boston 

30,000  Interstate  Pub.  Ser.  Co.  5s 
10,000  Interstate  Pub.  Ser.  Co. 

6J^s 
50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4J^s 
50,000  New   England   Pow.   Co. 

3Ms 
25,000  N.  Y.  Edison  Co.  BJ^s 
25,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  3Hs 
25,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Ohio  Pub.  Ser.  Co.  6s 
25,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Potomac    El.    Pow.    Co. 

3Ms 
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$15,000  San  Diego  Cons.  Gas  & 

El.  Co.  4s 
25,000  Southern    Cal.    Ed.    Co. 

3Hb 
15,000  Twin  State  Gas  &  El.  Co. 

5Hs 
25,000  West  Penn  Pow.  Co.  3^3 


Bank  Stocks 

Shs. 

871  First  Nl.  Bk.,  Boston 
15  Merchants  Nl.  Bk.,  Boston 
50  Nl.  Rockland  Bk.,  Boston 

825  Nl.  Shawmut  Bk.,  Boston 

100  Harvard  Tr.  Co.,  Cambridge 
83  Merchants  Nl.  Bk.,  New  Bed- 
ford 


WELLFLEET  —  WELLFLEET  SAVINGS  BANK 

Incorporated  March  3,  1863.     Number  of  corporators,  18  (Two  vacancies.) 
Richard  R.  Freeman,  President  Austin  C.  Young,  Treasurer 

Leslie  E.  Chase,  Clerk  of  the  Corporation  Everett  P.  Kelley,  Assistant  Treasurer 

Board  of  Trustees:  C.  J.  Bellt,  L.  E.  Chase,  M.  F.  Corey*,  C.  W.  Downs,  J.  R.  Dyer,  R.  R.  Freeman*,  H.  P. 

Higginst,  F.  C.  Holbrook*  J.  T.  Piercet,  A.  H.  Rogers*   A.  C.  Young.     (One  vacancy.) 
Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  the  second  Wednesday 

of  January  and  July.     Business  hours:  9  a.m.  to  12  m.,  and  1  to  4  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


STATEMENT 
Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $1,750  due 
thereon) 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $5,600) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $59,710)    . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash 

Other  assets  .  .  . 


OF  CONDITION,  OCTOBER  30,  1937 


$27,025  00 

244,933  00 

37,505  50 

15,607  50 

10,835  00 

49,875  00 

24,748  75 

5,505  00 

389,847  81 

4,211  47 

3,800  00 

500  00 

65,895  50 

123  28 

1,185  90 

1,968  64 

22,954  29 

5,861  67 

434  33 


Total  Assets 


$912,817  64 


Liabilities 

Deposits    (1,432    accounts,    average, 
$585.60) 

Surplus: — 

a.  Guaranty   fund    (5.67%    of  de- 


b.  Profit  and  loss 
Interest,  rents,  etc.,  less  current  ex- 
penses        ..... 


$838,589  78 


47,579  77 
15,869  45 

10,778  64 


Total  Liabilities     . 


$912,817  64 


Total  Expenses  for  the   Year,  including  State  Taxes 

Other 

State  Tax         Salaries  Rent           Advertising    Expenses           Total 

Amount  paid  for          .          .        $1,612.20        $3,221.50  $250.00             $24.25        $2,306.00        $7,413.95 

Cost  per  $1,000  of  assets     .                 1.77                 3.53  .27                   .03                2.52                8.12 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .......                 6.08 

Gross  income  received  during  the  year,  $38,630.33. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.70%) 
$19  real  estate   Zoans,  averaging  $1,780.13    (average    rate,    5.52%);    5%,    $14,400;    5}^%,    $341,538;    6%, 
$33  910 
16  personal  loans,  averaging  $263.22  (average  rate,  5.43%) ;  3%,  $400;  3  ^%,  $300;  5%,  $1,481;  6 14%,  $2,030. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.92%). 
Number  of  loans  not  over  $3,000  each,  202,  amounting  to  $216,017.28. 
29  real  estate  loans  made  during  year,  amounting  to  $58,575. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   Jan.,    1937,  lj-i%  ..... 

July,    1937,  1H% 

Number  of  deposits  during  year,  2,508,  amounting  to  (accounts  opened  137)     . 

Number  of  withdrawals  during  year,  2,715,  amounting  to  (accounts  closed  137) 

Net  increase  in  amount  due  depositors  ........ 


$9,694  97 

9,832  91 

257,951  22 

$277,479  10 
247,427  26 

$30,051  84 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$15,000  U.  S.  Treas.  Bonds  2J^s 
10,000  U.  S.  Treas.  Bonds  3J^s 
2,025  Home  Owners'Loan  Corp. 
Bonds  3s 

Railroad  Bonds 

$35,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  4s 

8,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  4i^s 

6,000  Boston  &  Albany  5s 
11,000  Boston  &  Maine  4s 
14,500  Boston  &  Maine  5s 

8,000  Boston,  R.  B.  &  Lvnn  6s 
10,000  Chesapeake  &  Ohio  3J^s 
25,000  Chi.  &  North  Western  5s 

5,000  Delaware  &  Hudson  4s 
10,000  Great  Northern  3%s 
10,000  Louis.  &  Nashville  S^s 
20,000  N.  Y.  C.  5s 

5,000  N.Y.  C.  &H.  R.  3}^s 

5,000  N.  Y.,  N.  H.  &  H.  S^s 


Par  Value 
$36,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  4}^s 

4,000  No.  Pacific  5s 

6,000  No.  Pacific  6s 
17,000  Old  Colony  4s 

3,000  Old  Colony  5s 

5,000  Pennsylvania  3Hs 
15,000  Pennsylvania  4jis 
10,000  Portland  Terminal  4s 

3,000  Vermont  Valley  4^3 

Street  Railway  Bonds 

$25,000  Boston  Elevated  43^s 

5,000  Boston  Elevated  5s 

14,000  Eastern  Mass.  4i^s 

Boston  Terminal  Co.  Bonds 

$16,000  Boston  Terminal  3^8 

Telephone  Company  Bonds 

$6,000  N.  E.  Tel.  &  Tel.  Co.  5s 
5,000  Pacific   Tel.   &    Tel.    Co. 

3Ms 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Central  Me.  Pow.  Co.  4s 

5,000  Detroit  Edison  Co.  33^8 

10,000  Ed.  El.  111.  Co.  of  Boston 

33^s 
5,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Philadelphia  El.  Co.  3Hs 
10,000  Wisconsin  Pow.  &  Lt.  Co. 
4s 


Bank  Stocks 

Shs. 

250  First  Nl.  Bk.,  Boston 

10  Merchants  Nl.  Bk.,  Boston 
100  Nl.  Shawmut  Bk.,  Boston 
110  Second  Nl.  Bk.,  Boston 
4  State  Street  Tr.  Co.,  Boston 
31  Webster     &     Atlas     Nl.     Bk. 
Boston 


WESTBOROUGH  —  WESTBOROUGH  SAVINGS  BANK 

Incorporated  February  9,  1869.     Number  of  corporators,  47 
Louis  A.  Fairbanks,  President  E.  Irving  Hulbert,  Treasurer 

Edwin  P.  Fairbanks,  Clerk  of  the  Corporation 

Board  of  Trustees:  A.  J.  B.  Adams*,  W.  C.  Blois,  E.  P.  Fairbanksf.  L.  A.  Fairbanks*,  C.  A.  Forbes,  F.  W. 

Forbes,  G.  G.  Genthner,  E.  N.  Hennessy,  E.  A.  Hersey*,  E.  I.  Hulbert,  A.  E.  Lewis,  J.  B.  Mason*,  Noah 

Nason*.  R.  S.  Newton,  H.  L.  Paine,  F.  X.  Reilly*.  W.  H.  Sanfordt,  F.  J.  Sillt,  W.  A.  Temple. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  February  1  and 

August  1.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $300  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est  vol.,  $60,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $122,185) 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


,063,756  09 

20,000  00 

80,247  79 

2,715  00 

37,700  00 

39,700  00 

82,834  55 

2  00 

,797,907  64 

3,551  00 

62,000  00 

1,505  00 

107,802  91 

4,737  64 

7,526  09 

149,932  07 

2,850  67 


$3,464,768  45 


Liabilities 

Deposits    (4,390    accounts,    average, 
$707.^)      .  .  .  .  ,        . 

Christmas  and  other  club  deposits    . 

Surplus: — • 

a.  Guaranty  fund   (5.86%   of  de- 
posits) .... 
6.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses        ..... 


3,105,902  33 
14,735  GO 


183,017  06 
131,113  85 

30,000  21 


Total  Liabilities 


$3,464,768  45 


Total  Expenses  for  the  Year,  including  State  Taxes 


Other 
Expenses 
$4,050.36 
1.17 


Total 
$15,034.48 
4.34 
3.35 


State  Tax        Salaries  Rent  Advertising 

Amount  paid  for  .  .  $615.24        $7,513.88        $2,800.00  $55.00 

Cost  per  $1,000  of  assets     .  .18  2.17  .81  .01 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .  .  .  .  ■ 

Gross  income  received  during  the  year,  $142,146.86. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.61%) 
412  real  estate  loans,  averaging  $4,-363.85  (average  rate,  5.61%);  6%,  $43,475;  53^%,  $1,311,199;  6%,  $443,234- 

11  personal  loans,  averaging  $322.82  (average  rate,  6%);  6%,  $3,551. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.24%). 
Number  of  loans  not  over  .13,000  each,  203,  amounting  to  $304,660.39. 
36  real  estate  loans  made  during  year,  amounting  to  $127,400. 

Dividends,  Deposits  and  Withdravrals 
Ordinary  dividends  declared  during  year:    Feb.,   1937,  1H%  ......      $44,527  02 

Aug.,  1937,  1M% /^'?Zn  «? 

Number  of  deposits  during  year,  6,124,  amounting  to  (accounts  opened  401)     ....   $495,40061 

$585,002  59 
.      504,158  10 


Number  of  withdrawals  during  year,  5,258,  amounting  to  (accounts  closed  332) 
Net  increase  in  amount  due  depositors  (accounts  increased  69) 


1,844  49 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$9,000  U.  S.  Treas.  Bonds  2J^s 
140,000  U.  S.  Treas.  Bonds  3Ms 
50,000  U.  S.  Treas.  Bonds  3J^s 
316,600  U.  S.  Treas.  Bonds  4s 
100,000  U.  S.  Treas.  Notes  IJ^s 
19,000  U.  S.  Treas.  Notes  1  ^s 
100,000  U.  S.  Treas.  Notes  IJ^s 
85,000  U.  S.  Treas.  Notes  l^s 
10,500  U.  S.  Treas.  Notes  l^s 
100,000  U.  S.  Treas.  Notes  2}|8 
10,000  U.  S.  Savings  Bonds  disc. 
1,500  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
1,350  Home       Owners'       Loan 
Corp.  Bonds  2^8 
39,150  Home       Owners'       Loan 
Corp.  Bonds  2%s 
100,000  Home       Owners'       Loan 
Corp.  Bonds  3s 


Par  Value 
SIO.OOO  Lowell  4s 
9,000  Holliston  4s 
1,000  Plymouth  4s 

Railroad  Bonds 

$5,000  Boston  &  Albany  3}^s 
25,000  Boston  &  Albany  4i4s 
27,000  Boston  &  Albany  5s 
10,000  Chesapeake  &  Ohio  3}^s 

1,000  Chi.    &     North    Western 
4Ms 

3,000  N.  Y.  C.  4i^s 
21,000  Old  Colony  4s 

3,000  West.  Fruit  Exp.  4Hs 

Boston  Terminal  Co.  Bonds 

$3,000  Boston  Terminal  3i^s 

Telephone  Company  Bonds 

$40,000  N.  E.  Tel.  &  Tel.  Co.  4J^s 


Gas,   Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$10,000  Pacific  Gas  &  El.  Co.  SJ^a 
10,000  Southern  Cal.  Ed.  Co.  4s 
20,000  Westchester  Ltg.  Co.  3^3 


Bank  Stocks 

Shs. 

1,045  First  Nl.  Bk.,  Boston 
42  Merchants  Nl.  Bk.,  Boston 
600  Nl.  Shawmut  Bk.,  Boston 
50  First  Nl.  Bk.,  Marlborough 
125  Merchants     Nl.     Bk.,     New 
Bedford 
20  Northborough  Nl.  Bk. 
11  Worcester      Co.      Tr.      Co., 
Worcester 
153  Worcester      Co.      Tr.      Co. 
Worcester,  Pfd. 


WESTFIELD  —  WESTFIELD  SAVINGS  BANK 

Incorporated  April  16,  1853.     Number  of  corporators,  68 


Daniel  F.  Doherty,  President 

Harry  B.  Putnam,  Clerk  of  the  Corporation 


Spencer  A.  Reed,  Treasurer 

Edwin  F.  Shepard,  Assistant  Treasurer 


Board  of  Trustees:  C.  R.  Barber*,  G.  T.  Chapman,  D.  F.  Doherty,  H.  S.  Eaton,  L.  M.  Fullerf,  G.  L.  Gaylordf, 
H.  W.  Gladwin*,  L.  E.  HoUistert,  H.  C.  Lane,  J.  O.  McKean*.  H.  B.  Putnam,  E.  W.  Reed,  S.  A.  Reed, 
Ward  Rees,  G.  A.  Upson. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $210,478  75 

Other  public  funds,  bonds  and  notes  24,250  00 

Railroad  bonds  and  notes          .          .  582,324  40 

Boston  Terminal  Co.  bonds      .          .  59,150  00 
Gas,    electric    and    water    company 

bonds 255,851  25 

Bank  and  trust  company  stocks        .  394,440  53 

Securities  acquired  for  debts    .          .  33,747  01 
Loans  on  real  estate  (less  $4,200  due 

thereon) 5,316,471  30 

Loans  on  personal  security  .  .  291,594  15 
Bank  building  (est.  val.,  $100,000)  .  100,000  00 
Furniture  and  fixtures  .  .  .  3,525  04 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $1,212,856)  .  .  1,222,419  07 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  21,660  92 
Due   from   Mutual   Savings   Central 

Fund,  Inc 14,510  01 

Deposit  Insurance  Fund            .          .  21,539  70 

Due  from  banks  and  trust  companies  183,522  78 

Cash  and  cash  items        .          .          .  13,27171 

Other  assets  .....  664  61 


Total  Assets 


$8,749,421  23 


Liabilities 

Deposits    (10,910   accounts,    average, 
$720.91) 

Christmas  and  other  club  deposits    . 

Surplus: — 

o.  Guaranty   fund    (6.96%   of  de- 


li.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses .  .  .  .  . 

Other  liabilities       .... 


$7,865,188  78 
23,470  00 


549,311  60 
219,842  76 


77,915  06 
13,693  03 


Total  Liabilities 


$8,749,421  23 


Total  Expenses  for  the   Year,  including  State  Taxes 


State  Tax        Salaries 
Amount  paid  for         .  .        $4,427.75     $27,218.79 

Cost  per  $1,000  of  assets     .  .51  3.11 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent. 
Gross  income  received  during  the  year,  $329,824.39. 


Rent 
$4,200.00 
.48 


Advertising 

$1,079.01 

.12 


Other 
Expenses 
$9,312.64 
1.06 


Total 
$46,238 .  19 
5.28 
4.29 


Rates  on  Investments  and  Loans   (Average  on  All,  4.60%) 

90.4Veanes«o«e  Zooms,  averaging  $5,881.05   (average  rate,  4.88%) ;  2%,  $266,626;  3%,  $401,345;  3}^%,  $60,000; 

i     4%,  $326,200;  43^%,  $242,250;  5%,  $1,130,510;  5.22%,  $450;  5^%,  $2,724,690;  6%,  $164,400. 
109  personal  loans,    average  $2,675.17   (average    rate,    5.92%);  3J^%,  $5,155;  43^%,  $1,500;  5%,  $9,006; 

*.     6%,,  $275,933. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.40%). 
Number  of  loans  not  over  $3,000  each,  479,  amounting  to  $768,341.39. 
57  real  estate  loans  made  during  year,  amounting  to  $380,545. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  114% 

July,    1937,  1H% 
Number  of  deposits  during  year,  10,537,  amounting  to  (accounts  opened  740) 

Number  of  withdrawals  during  year,  11,626,  amounting  to  (accounts  closed  1,029) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  289) 


P.D.  8,  Part  I. 


.      $98,752  91 

98,006  72 

917,530  97 

$1,114,290  60 
.  1.320,906  33 

.    $206,615  73 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$20,000  U.  S.  Treas.  Bonds  2J^s 
38,000  U.  S.  Treas.  Bonds  2Jis 
65,000  U.  S.  Treas.  Bonds  3Ms 
45,000  U.  S.  Treas.  Bonds  3%s 
30,000  U.  S.  Treas.  Bonds  48 
10,000  U.  S.  Savings  Bonds  disc. 
25,000  Tampa,  Fla.,  4s 

Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4s 
10,000  Atlantic  Coast  Line  4i^s 
10,000  Baltimore  &  Ohio  5s 
16,000  Boston,    R.    B.    &    Lynn 

4Ms 
5,000  Central  R.  R.  of  N.  J.  4s 
10,000  Central  R.  R.  of  N.  J.  5s 
25,000  Chesapeake  &  Ohio  3}^s 
30,000  Chi.  &  North  Western  5s 
25,000  Chi.,  R.  I.  &  Pac.  4s 
40,000  Great  Northern  3Ms 
10,000  Great  Northern  5Hs 
15,000  Illinois  Central  4s 
25,000  Lehigh  Valley  Ry.  4i^s 
35,000  Maine  Central  4J^s 
25,000  Minn.,   St.   P.   &   S.   Ste. 

M.  4s 
35,000  Minn.,    St.   P.   &   S.   Ste. 

M.  5s 
25,000  Nash.,  Chatt.  &  St.  L.  4s 
50,000  N.  Y.  C.  5s 
25,000  N.Y.  C.  &  H.  R.  48 


$35,000  N.  Y.,  N.  H.  &  H.  3^8 
25,000  N.Y. ,  N.  H.  &  H.  4s 
50,000  No.  Pacific  68 
25,000  Old  Colony  5s 
20,000  Pennsylvania  3%s 
35,000  Pennsylvania  4^8 
10,000  St.  L.,  Peo.  &  North  W.  5s 
20,000  So.  Pacific  Co.  4^8 

Boston  Terminal  Co.  Bonds 

$60,000  Boston  Terminal  SJ^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Brooklyn  Union  Gas  Co. 

5s 
15,000  Central     Me.     Pow.     Co. 

3Hs 
16,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3J^s 
20,000  Interstate  Pub.  Ser.  Co.  5s 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  41^8 
10,000  Metropolitan  Ed.  Co.  4s 
25,000  N.   Y.   State   El.   &   Gas 

Corp.  4J^s 
10,000  Niagara   Falls   Pow.    Co. 

33^8 
15,000  Ozark  Pow.  &  Water  Co. 

5s 
45,000  Pacific  Gas  &  El.  Co.  3Ms 


$25,000  Pennsylvania  El.  Co.  5s 
10,000  Philadelphia  El.  Co.  3>^s 
15,000  Rochester  Gas  &  El.  Co. 

5s 
15,000  Savannah  El.  &  Pow.  Co. 
5s 
5,000  Westchester  Ltg.  Co.  3J^8 

Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
3,100  First  Nl.  Bk.,  Boston 
1,750  Nl.  Shawmut  Bk.,  Boston 
67  State  Street  Tr.  Co.,  Boston 
500  United  States  Tr.  Co.,  Boston 
8  Webster    &    Atlas    Nl.    Bk., 
Boston 
125Hadley  Falls   Tr.   Co.,   Hol- 

yoke 
100  Merchants     Nl.     Bk.,     New 
Bedford 
16  Springfield  S.  D.  &  Tr.  Co. 
77  Third    Nl.    Bk.    &    Tr.    Co., 

Springfield 
125  Union  Tr.  Co.,  Springfield 
200  First  Nl.  Bk.,  Westfield 
123  Hampden  Nl.  Bk.  &  Tr.  Co., 
Westfield 
45  Worcester      Co.      Tr.      Co. 

100  Hartford  Nl.  Bk.  &  Tr.  Co., 
I  Hartford,  Conn. 


WESTFIELD  —  WORONOCO  SAVINGS  BANK 

Incorporated  May  5,  1871.     Number  of  corporators,  42 


Robert  C.  Parker,  President 

Frederic  A.  Ballou,  Clerk  of  the  Corporation 


Harris  B.  Moulton,  Treasurer 

Albert  E.  Saunders,  Assistant  Treasurer 


Board  of  Trustees:  J.  H.  Ashley,  F.  A.  Ballou,  H.  E.  Bush,  T.  J.  Cooley,  R.  S.  Connerf,  W.  H.  Ensign,  F.  N. 
Gibbonst,  C.  A.  Griffin,  M.  B.  Harding*,  P.  J.  Mahoney*,  H.  B.  Moulton*,  R.  C.  Parker,  O.  E.  Parks, 
E.  S.  Rockwood,  C.  C.  Schwer,  E.  L.  da  Silvat,  L.  N.  Smith,  R.  V.  Wilcoxf. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $4,200  due 

thereon) 
Loans  on  personal  security 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $561,250) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  Mutual   Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


Total  Assets  . 


$671,791  26 

94,250  40 

596,498  63 

7,310  00 

41,371  50 

40,000  00 

218,535  42 
85,901  00 
11,834  20 

3,175,429   13 
58,623  93 

550,354  71 

21,222  37 

8,564  70 

12,882  60 

78,711  61 

9,503  42 

35  11 

$5,682,819  99 


Liabilities 

Deposits    (9,501    accounts,    average, 
$528.87)      .  .  .  .  _        . 

Christmas  and  other  club  deposits    . 
Surplus: — • 

a.  Guaranty   fund    (6.83%   of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities       .... 


$5,024,759  63 
18,557  75 


344,454  69 

243,676  31 

50,851  26 

520  35 


Total  Liabilities 


$5,682,819  99 


♦  Board  of  Investment. 
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Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax        Salaries 
Amount  paid  for         .  .        $3,296.10     $15,735.83 

Cost  per  $1,000  of  assets     .  .58  2.77 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $220,902.97. 


Rent 
$3,000.00 
.53 


Advertising 
$383.31 
.06 


Other 
Expenses 
$9,529 .  12 
1.68 
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Total 
$31,943.36 
5.62 
4.51 


Rates  on  Investments  and  Loans  (Average  on  All,  4.44%) 

1,048  real  estate  loans,  averaging  $3,029.99  (average  rate,  4.95%);  2  J^%,  $70,500;  3%,  $61,400;  3  H%,  $93,500; 

4%,  $167,280;  4}^%,  $59,335;  5%,  $1,759,502;  5%%.  $962,912;  6%,  $1,000. 
47  personal  loans,  averaging  $1,247.32  (average  rate,  5.02%);  3%,  $946;  334%,  $4,553;  4%,  $300;  5%, 

$41,597;  5  J^%,  $1,900;  6%,  $9,327. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.51%). 
Number  of  loans  not  over  $3,000  each,  770,  amounting  to  $1,195,319.31. 
48  real  estate  loans  made  during  year,  amounting  to  $137,175. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   Jan.,    1937,  1M% 

July,    1937,  1M% 
Number  of  deposits  during  year,  9,345,  amounting  to  (accounts  opened  706)     . 

Number  of  withdrawals  during  year,  9,658,  amounting  to  (accounts  closed  881) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  175) 


$62,475  32 

62,275  84 

643,489  03 

$768,240  19 
842,406  72 

$74,166  53 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$4,000  U.  S.  Treas.  Bonds  2^8 
70,000  U.  S.  Treas.  Bonds  2%s 
50,000  U.  S.  Treas.  Bonds  3s 
20,000  U.  S.  Treas.  Bonds  3J^s 
122,750  U.  S.  Treas.  Bonds  3}4s 
75,000  U.  S.  Treas.  Bonds  3?^s 
26,000  U.  S.  Treas.  Bonds  3Ms 
105,000  U.  S.  Treas.  Bonds  4s 
41,000  U.  S.  Treas.  Bonds  4^8 
5,000  U.  S.  Treas.  Notes  1  J^s 
20,000  U.  S.  Savings  Bonds  disc. 
1,600  Federal  Farm  Mtg.  Corp. 

Bonds  3 Ms 
1,925  Home       Owners'       Loan 
Corp.  Bonds  2Ms 
56,000  Home       Owners'       Loan 

Corp.  Bonds  2J^s 
76,975  Home       Owners'       Loan 

Corp.  Bonds  3s 
10,000  Arkansas  4}^s 
10,000  Arkansas  5s 
10,000  Massachusetts  3s 
5,000  Boston  214s 
5,000  Brockton  .50% 
1,000  Chelsea  4s 
2,000  Fall  River  4s 
10,000  Fall  River  4  Ms 
8,000  Houston,  Texas,  .5s 
10,000  Lynn  .525% 
5,000  Maiden  .60% 
10,000  Somerville  .575% 
5,000  Woburn  .75% 
4,000  W.  Springfield  48 
500  Huntington  (F.  D.)  4s 

Railroad  Bonds 

$22,500  Baltimore  &  Ohio  5  s 
17,000  Boston  &  Albany  5s 
.55,000  Boston  &  Maine  5s 
10,000  Boston,    R.    B.    &    Lynn 

4  Ms 
20,000  Central  of  Georgia  5s 
10,000  Central  R.  R.  of  N.  J.  4s 
15,000  Central  R.  R.  of  N.  J.  5s 
5,000  Chesapeake  &  Ohio  3J^s 
10,000  Chi.    &    North    Western 

4:14b 
10,000  Chi.    &     North    Western 

4Ms 


$20,000  Chi.  &  North  Western  5s 
15,000  Chi.,  R.  I.  &  Pac.  4s 
10,000  Great  Northern  3Ms 
10,000  Great  Northern  4}|s 
25,000  Illinois  Central  SJ^s 
50,000  Illinois  Central  4s 
25,000  Louis.  &  Nashville  4s 
6,000  Louis.  &  Nashville  5s 
2,500  Maine  Central  4}4s 
15,000  Mich.    Cent.-Jol.    &    No. 

Ind.  4s 
25,000  Mil.,  Sparta  &  Northw.  4s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 
35,000  N.  Y.  C.  434s 
25,000  N.  Y.  C.  &  H.  R.  334s 

5,000  N.  Y.,  Lack.  &  West.  434s 
87,000  N.  Y.,  N.  H.  &  H.  334s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
30,000  No.  Pacific  434s 
20,000  Old  Colony  5s 
10,000  Pennsylvania  4  Ms 
40,000  Pennsylvania  434s 
15,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

434s 
25,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
15,000  St.  L.,  Peo.  &  North  W.  5s 
5,000  So.  Pacific  48 
5,000  So.  Pacific  Co.  434s 

Street  Railwray  Bonds 

$25,000  Eastern  Mass.  434s 
9,500  Hoosac  Valley  6s 

Boston  Terminal  Co.  Bonds 

$50,000  Boston  Terminal  334s 

Telephone  Company  Bonds 

$30,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  Pacific    Tel.    &    Tel.    Co. 
33^s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Atlantic  City  El.  Co.  3Ms 
10,000  Brooklyn  Ed.  Co.  33^s 


$5,000  Central     Me.     Pow.     Co. 

334s 
10,000  Central  Me.  Pow.  Co.  48 
5,000  Conn.     River    Pow.     Co. 

3Ms 
10,000  Consumers  Pow.  Co.  3}^s 
5,000  Detroit  Edison  Co.  4J^s 
10,000  Ed.  El.  111.  Co.  of  Boston 

334s 
2,000  Empire  Dist.  El.  Co.  5s 
2,000  Empire  Gas  &  El.  Co.  & 

Empire  Coke  Co.  5s 
5,000  Greenfield    Gas    Lt.    Co. 

4Ms 

5,000  Green  Mt.  Pow.  Corp.  5s 

9,500  Indiana  Gen.  Ser.  Co.  5s 

5,000  Indianapolis  Pow.   &   Lt. 

Co.  5s 

10,000  Interstate  Pub.   Ser.   Co. 

4}^s 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  434s 
5,000  Jersey   Cent.   Pow.  &  Lt. 

Co.  5s 
10,000  Kings  Co.  Ltg.  Co.  58 
1,000  Marion  Reserve  Pow.  Co. 

434s 
10,000  Narragansett  El.  Co.  334s 
10,000  Newburyport   Gas  &   El. 

Co.  5s 
10,000  N.  Y.  Edison  Co.  BJ^s 
10,000  Ohio  Pub.  Ser.  Co.  4s 
15,000  Pacific  Gas  &  El.  Co.  3Ms 
5,000  Pennsylvania  El.  Co.  5s 
15,000  Southern    Cal.    Ed.    Co. 

3Ms 
10,000  Western  N.  Y.  Util.  Co.  5s 
5,000  Wisconsin  Pow.  &  Lt.  Co. 
4s 

Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
710  First  Nl.  Bk.,  Boston 
650  Nl.  Shawmut  Bk.,  Boston 
25  United  States  Tr.  Co.,  Boston 
50  Hampden  Nl.  Bk.  &  Tr.  Co., 
Westfield 
9  Worcester  Co.  Tr.  Co.  'Worces- 
ter 
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WEYMOUTH  —  EAST  WEYMOUTH  SAVINGS  BANK 

Incorporated  February  14,  1872.     Number  of  corporators,  41 
Frederick  L.  Alden,  President  Frank  P.  Abbott,  Treasurer 

Arthur  A.  Cicchese,  Clerh  of  the  Corporation 

Board  of  Trustees:  F.  L.  Alden*,  John  Alden,  J.  D.  Bosworthf,  E.  F.  Butler,  A.  A.  Cicchesef,  C.  R.  Denbroeder, 

W.  A.  Hodgest,  W.  J.  Holbrook*,  L.  A.  Lebbossiere,  J.  H.  Libby,  J.  E.  MuUigan,  G.  W.  Perry*   C.  H. 

Pratt*,  W.  M.  Reamy*,  Daniel  Reidy,  B.  B.  Sylvester,  J.  H.  Tower*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Mondays,  7  to  8.30  p.m.  for  deposits  only. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  pubhc  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $22,000) 
Real  estate  by  foreclosure,  etc.  {as 

sessed  value,  $122,816) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets 


$260,500  00 
911,542  77 
201,546  08 

94,200  63 
70,730  63 

2,413  05 
1,292,446  38 

7,677  50 
17,000  00 

110,468  20 

3,690  82 

3,654  10 

6,174  31 

58,034  71 

10,715  15 

35  23 


Total  Assets 


$3,050,729  56 


Liabilities 

Deposits    (2,895    accounts,    average, 

$947.61)      

Surplus : — 

a.  Guaranty  fund   {6.^3%   of  de- 

posits) 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses 
Discount  unearned 
Other  liabilities 


$2,743,048  48 


176,360  84 

127,931  28 

3,127  80 

253  16 

8  00 


Total  Liabilities 


$3,050,729  56 


Total  Expenses  for  the  Year,  including  State  Taxes 

Other 
State  Tax        Salaries  Rent  Advertising    Expenses  Total 

Amount  paid  for         .  .  $647.13        $8,172.00  $750.00  $78.06        $2,367.30      $12,014.49 

Cost  per  $1,000  of  assets     .  .21  2.68  .25  .02  .78  3.94 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .  .  .  .  .  .  .  3.48 

Gross  income  received  during  the  year,  $121,137.39. 

Rat6s  on  Investments  and  Loans  (Average  on  All,  4.18%) 
274  real  estate  loans,  averaging  $4,716.96  (average  rate,  5.66%);  5%,  $63,475;  5J^%,  $1,021,721;  6%,  $202,475; 
6M%,  $2,250;  7%,  $2,626. 
7  personal  loans,  averaging  $1,082.50  (average  rate,  4.47%);  4%,  $745;  4 1^%,  $6,550;  6%,  $282. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.03%). 
Number  of  loans  not  over  $3,000  each,  96,  amounting  to  $122,823.09. 
6  real  estate  loans  made  during  year,  amounting  to  .$38,200. 

Dividends,  Deposits  and  Withdra^vals 

Ordinary  dividends  declared  during  year:   April,  1937,  1  }^%  ..... 

Oct.,    1937,  1M% 

Number  of  deposits  during  year,  2,317,  amounting  to  (accounts  opened  200)     . 

Number  of  withdrawals  during  year,  3,204,  amounting  to  (accounts  closed  215) 


Net  increase  in  amount  due  depositors  (accounts  decreased  15) 
SCHEDULE  OF  SECURITIES 

$9,000  Cambridge  4s 
2J^s  5,000  Chicopee  4s 

3s  10,000  Everett  .50% 

3Ms  6,000  Everett  l^s 

3  5^s  6,000  Everett  IMs 

l^s  2,000  Everett  2Ks 

IJ^s  5,000  Everett  4^8 

10,000  Fall  River  4Ks 
5,000  Fitchburg  IJ^s 
1,000  Fitchburg  4s 
2,000  Gardner  5s 
5,000  Gloucester  2s 
6,000  Gloucester  4s 
1,000  Haverhill  3  Ms 
2,000  Haverhill  4s 
1,000  Holyoke  3)^s 
5,000  Holyoke  4s 
1,000  Holyoke  4Ms 
1,000  Lawrence  4s 
6,000  Leominster  2j4s 
4,000  Leominster  4s 
3,000  Leominster  5s 
10,000  Los  Angeles  4Ms 


$39,133  69 

39,957  72 

382,585  35 

$461,676  76 
355,036  16 

$106,640  60 


Public  Funds 

Par  Value 
$20,000  U.  S.  Treas.  Bonds 
30,000  U.  S.  Treas.  Bonds 
145,000  U.  S.  Treas.  Bonds 
10,000  U.  S.  Treas.  Bonds 
15,500  U.  S.  Treas.  Notes 
40,000  U.  S.  Treas.  Notes 
15,000  Arkansas  4^8 
3,000  Massachusetts  3J^6 
7,000  Massachusetts  4s 
3,000  Massachusetts  4J^s 
24,000  Plymouth  Co.  2s 
1,000  Attleboro  4Jis 
4,000  Beverly  l^s 
5,000  Beverly  4s 
5,000  Boston  4s 
8,000  Boston  4^8 
10,000  Brockton  .55% 
4,000  Brockton  IJ^s 
2,000  Brockton  3^8 
1,000  Brockton  4s     • 
3,000  Brockton  4M8 
3,000  Cambridge  3}4s 


OWNED 

Par  Value 
$12,000  Lowell  2Ms 
6,000  Lynn  2s 
5,000  Lynn  3Ms 
1,000  Lynn  4s 
3,000  Lynn  4J^s 
18,000  Maiden  IJ^s 
2,000  Maiden  4s 
1,000  Maiden  4^8 
1,000  Maiden  4>^s 
4,000  Marlboro  2^8 
14,000  Marlboro  4s 
13,000  Medford  3Hs 
9,000  Medford  4^8 
5,000  New  Bedford  2^8 
3,000  New  Bedford  4s 
5,000  New  Bedford  5s 
9,000  Newton  l^s 
16,000  Newton  2jis 
4,000  Newton  3Hs 
2,000  North  Adams  3J^s 
10,000  Pittsfield  4s 
15,000  Quincy  2i^s 
4,000  Quincy  4s 
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SI, 000  San  Diego  4Ks 

2,000  San  Diego  5s 

3,000  Somerville  4s 

6,000  Somerville  4^3 

3,000  Springfield  4s 

2,000  Springfield  4Ms 

4,000  Taunton  IJ^s 

4,000  Taunton  4s 

5,000  Waltham  IJ^s 
16,000  Waltham  2Jis 

6,000  Waltham  2j|s 

1,000  Waltham  4s 

7,000  Westfield  3s 

3,000  Westfield  4i^s 

6,000  Woburn  4}is 

5,000  Worcester  l%s 

1,000  Worcester  3jis 
25,000  Acton  .85% 

5,000  Agawam  4J^s 

6,000  Amesbury  IJ^s 

4,000  Amesbury  IJ^s 
11,000  Amesbury  2s 
25,000  Arlington  .40% 

1,000  Arlington  4s 
10,000  Athol  2^8 

5,000  Ayer  4s 

3,000  Becket  l^s 

9,000  Braintree  3Ms 
17,000  Braintree  4s 

5,100  Bridgewater  IJ^s 

2,000  Burlington  4>^s 

6,700  Cheshire  2i^s 

1,000  Danvers  4s 

1,000  Douglas  Is 

1,000  Douglas  4Ms 

4,500  Dudley  2s 

8,000  East  Bridgewater  IJ^s 

3,500  East  Bridgewater  4Ms 

7,000  East  Brookfield  2s 

7,000  Fairhaven  l%s 
500  Falmouth  4s 

5,000  Granville  2Hs 

6,700  Holbrook  2s 

4,000  Holbrook  23^s 

2,000  Holden  4s 

6,000  Holliston  IJ^s 

9,000  Hudson  2s 

1,000  Hudson  23^s 


Par  Value 

$1,000  Ipswich  2s 

2,340  Ipswich  SMs 

3,000  Leicester  2J^s 

1,000  Leicester  3s 

1,300  Leicester  3Jis 

9,000  Lexington  3}4e 

1,000  Lexington  4s 
25,000  Marshfield  l?^s 

2,500  Medway  2s 

5,000  Middl^boro  4s 

3,000  Milton  2Ms 

2,000  Monroe  2J^s 

9,000  Montague  4s 

3,000  No.  Chelmsford  2?Cs 

6,000  Norwood  2^8 

9,000  Onset  2i^s 

1,000  Orange  4s 
10,000  Paxton  4s 

1,000  Plymouth  2s 

1,500  Princeton  2s 

5,000  Russell  2Ms 

1,600  Russell  3J^s 

6,000  Russell  4^8 

1,000  Saugus  4s 
13,500  Scituate  2s 

2,000  Scituate  3^a 

1,200  Sharon  Is 

5,000  Somerset  4  s 

2,000  Southbridge  2s 
12,000  Southwick  4J^s 

6,000  Sterling  3J^s 
25,000  Uxbridge  .60% 

1,000  Wakefield  4Ms 

6,000  Walpole  3Ms 

5,000  Warren  ifis 

3,000  Watertown  2Ms 

2,000  Watertown  4s 

8,000  Webster  3^8 

2,000  Wellesley  4s 

4,000  Westminster  2s 
11,000  Weymouth  4s 

7,000  Weymouth  4^8 

1,000  Whitman  4s 

8,000  Williamstown  4s 
15,000  Boston  Met.  Dist.  2^8 

1,000  Blandford  (F.  D.)  4s 

5,000  Turners  Falls  (F.  D.)  l^s 

2,000  Turners  Falls  (F.  D.)  4i^s 
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$8,000  Wareha^n  (F.  D.)  2Ms 
2,000  Worthington  (F.  D.)  4s 
6,000  Buzzards    Bay     (W.    D.) 

2Hs 
2,000  So.  Essex  (S.  D.)  4^3 

Railroad  Bonds 

$20,000  Atlantic  Coast  Line  4s 
5,000  Baltimore  &  Ohio  4s 
15,000  Baltipiore  &  Ohio  5s 
10,000  Boston  &  Albany  4>^s 
5,000  Chi.,  Mil.  &  St.  Paul  43^8 
10,000  Great  Northern  3Ms 
10,000  Lehigh  Valley  4;}^s 
25,000  Louis.  &  Nashville  3Ms 

5,000  N.  Y.  C.  4s 
20,000  N.  Y.  C.  &  H.  R.  3>^s 
91,000  N.  Y.,  N.  H.  &  H.  4s 
30,000  Pennsylvania  3^8 
20,000  So.  Pacific  4s 

Gas,   Electric   and   Water   Com- 
pany Bonds 

$15,000  Central  Maine  Pow.  Co. 

10,000  Green  Mt.  Pow.  Corp.  5s 
10,000  Indianapolis  Pow.   &   Lt. 

Co.  5s 
15,000  Jersey    Central    Pow.    & 

Lt.  Co.  4}^s 
15,000  N.   Y.    State   El.   &   Gas 

Corp.  4s 
10,000  Ohio  Pub.  Ser.  Co.  4s 
5,000  Pennsylvania  El.  Co.  5s 
10,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
5,000  Westchester  Ltg.  Co.  3}4a 


Ban  k  Stocks 

Shs. 

300  First  Nl.  Bk.,  Boston 

185  Nl.  Rockland  Bk.,  Boston 

485  Nl.  Shawmut  Bk.,  Boston 

200  United  States  Tr.  Co.,  Boston, 

Pfd. 
200  Harvard  Tr.  Co.,  Cambridge 
300  Newton  Tr.  Co.,  Newton 


WEYMOUTH  —  SOUTH  WEYMOUTH  SAVINGS  BANK 

Incorporated  March  6,  1868.     Number  of  corporators,  50 
Theron  L.  Tirrell,  President  Fred  T.  Barnes,  Treasurer 

Gordon  T.  Barnes,  Clerk  of  the  Corporation  John  Q.  Torrey,  Assistant  Treasurer 

Board  of  Trustees:  M.  R.  Abbott*,  F.  T.  Barnes,  G.  L.  Barnes*,  F.  L.  Bayley,  B.  A.  Bennett*,  W.  R.  Fieldt, 
G.  W.  C.  Hartt,  W.  L.  Hawes,  F.  E.  Loud,  J.  F.  Martin,  E.  W.  Moxon*,  C.  W.  Nash*,  Matthew  O'Dowd, 
J.  F.  Price,  Freeman  Putney,  Jr.t,  J.  F.  Reardon*t,  J.  B.  Reed,  A.  R.  Taylor,  T.  L.  Tirrell*,  J.  Q.  Torrey. 
Deposits  draw  interest  from  the  tenth  day  of  each  month;   dividends  are  payable  January  10  and  July  10. 
Business  hours:  9  a.m.  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Mondays,  7  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

Liabilities 

United  States  Government  securities 

Deposits    (4,341    accounts,    average. 

and  fully  guaranteed  obligations    . 

$461,500  00 

$997.30) 

$4,329,318  56 

Other  public  funds,  bonds  and  notes 

169,616  23 

Surplus: — • 

Railroad  bonds  and  notes 

723,385  65 

a.  Guaranty  fund    (6.57%    of  de- 

Street railway  bonds 

20,310  00 

posits)           .... 

241,500  00 

Boston  Terminal  Co.  bonds 

38,777  50 

h.  Profit  and  loss 

253,397  72 

Telephone  company  bonds 

30,997  50 

Interest,  rents,  etc.,  less  current  ex- 

Gas,   electric    and    water    company 

penses          ..... 

48,917  76 

bonds           .          .          .          .          . 

379,183  00 

Discount  unearned 

132  99 

Federal  Land  Bank  bonds 

29,975  00 

Other  liabilities       .... 

671  63 

Bank  and  trust  company  stocks 

74,712  50 

Securities  acquired  for  debts     . 

1,477  36 

Loans  on  real  estate  (less  $1,044.06 

due  thereon) 

2,423,763  51 

Loans  on  personal  security 

22,684  99 

Bank  building  (est.  val.,  $85,000) 

50,000  00 

Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $416,346) 

362,838  10 

Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 

11,155  48 

Due  from  Mutual  Savings  Centra 

Fund,  Inc. 

6,287  21 

Deposit  Insurance  Fund 

10,216  47 

Due  from  banks  and  trust  companies 

J            44,039  25 

Cash  and  cash  items 

12,293  80 

Other  assets  .... 

725  11 

Total  Liabilities     . 

Total  Assets  . 

$4,873,938  66 

$4,873,938  66 
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Total  Expenses  for  the  Year,  including  State  Taxes 

Other 
State  Tax        Salaries  Rent  Advertising     Expenses  Total 

Amount  paid  for  .  .        $4,222.63      $15,364.47        $1,400.00  $291.67        $4,146.97      $25,425.74 

Cost  per  $1,000  of  assets     .  .87  3.15  .29  .06  .85  5.22 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .......  4.06 

Gross  income  received  during  the  year,  $221,225.29. 

Rates  on  Investments  and  Loans   (Average   on  All,  4.89%) 

776  real  estate  loans,  averaging  $3,123.40  (average  rate,  5.59%);  5%,  $39,910;  5i^%,  $1,896,248;  6%,  $479,090; 
6H%.  $4,340;  7%,  $4,175. 
68  personal  loans,  averaging  $391.12  (average  rate,  5.56%);  4%,  $5,682;  5%,  $2,753;  6%,  $10,136;  7%,  $4,114. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4%) 
Number  of  loans  not  over  $3,000  each,  492,  amounting  to  $814,114.80. 
87  real  estate  loans  made  during  year,  amounting  to  $195,535. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:    Jan.,    1937,1}^%  ..... 

July,    1937,  1 34% 

Number  of  deposits  during  year,  5,303,  amounting  to  (accounts  opened  377)     . 

Number  of  withdrawals  during  year,  5,912,  amounting  to  (accounts  closed  354) 

Net  increase  in  amount  due  depositors  (accounts  increased  23)  .... 


$62,505  58 

63,270  05 

573,543  29 

$699,318  92 
611,671  62 

$87,647  30 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$83,000  U.  S.  Treas.  Bonds  2Ms 
21,000  U.  S.  Treas.  Bonds  2J^s 
70,000  U.  S.  Treas.  Bonds  3s 
55,000  U.  S.  Treas.  Bonds  3Ms 
61,000  U.  S.  Treas.  Bonds  3Ms 
90,000  U.  S.  Treas.  Bonds  3^s 
20,000  U.  S.  Treas.  Bonds  3Ms 
26,000  U.  S.  Treas.  Bonds  4s 
35,500  U.  S.  Treas.  Bonds  4Ms 
5,000  Massachusetts  3}4s 
5,000  Massachusetts  48 
5,000  New  Jersey  5s 
15,000  Fall  River  4:}4s 
10,000  Los  Angeles,  Cal.,  3Hs 
15,000  Los  Angeles,  Cal.,  3^8 
3,000  Phoenix,  Ariz.,  4s 
4,000  Amherst  2s 
10,000  Norwell  2Ms 
2,000  West  Springfield  3s 
5,000  Weymouth  3  Ms 
2,000  Weymouth  4s 
5,000  Weymouth  4^8 
41,000  Boston  Met.  Dist.  2Ks 
27,000  Boston  Met.  Dist.  3s 
16,000  Palmer  (F.  D.)  4Ms 


Railroad  Bonds 

$2,000  Albany  &  Susque.  3J4s 
27,000  Atch.,  Top.  &  S.  Fe  4s 
15,000  Baltimore  &  Ohio  4s 
40,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  4s 
11,000  Bangor  &  Aroostook  5s 
31,000  Boston  &  Albany  3Hs 

5,000  Boston  &  Albany  4}is 
32,000  Boston  &  Albany  5s 
63,000  Boston  &  Maine  5s 
10,000  Central  Pacific  48 
15,000  Central  R,  R.  of  N.  J.  5s 
10,000  Chesapeake  &  Ohio  3Hs 
15,000  Chi.,  Ind.  &  South.  4s 
10,000  Chi.     &    North    Western 

4Ms 
15,000  Chi.  &  North  Western  5s 
20,000  Cleve.  Short  Line  4^8 
11,000  Delaware  &  Hudson  4s 
25,000  Florida  South.  4s 

8,000  Grand  Rapids  &  Ind.  43^8 
36,000  Great  Northern  3Ms 
12,000  Great  Northern  4s 

5,000  Great  Northern  5^8 
15,000  Holyoke  &  Westfield  4Ms 
25,000  Illinois  Central  3s 
35,000  Illinois  Central  3}4s 
35,000  Illinois  Central  48 
15,000  James.,  Frank.  &  Clear.  48 
10,000  Lehigh  Valley  4}^s 
10,000  Long  Island  48 
15,000  Louis  &  Nashville  3Ms 
12,000  Louis.  &  Nashville  4^8 


$5,000  Mich.     Cent.-Mich.     Air 

Line  4s 
10,000  Mil.,  Sparta  &  Northw.  4s 
20,000  Mobile  &  Ohio  4s 
5,000  Morris  &  Essex  33^8 
15,000  N.    Y.,    Lack.    &    West 

43^8 

15,000  N.  Y.  &  N.  E.  48 

10,000  N.  Y.,  N.  H.  &  H.  3^s 

15,000  N.  Y.,N.H.  &H.  4s 

13,000  Old  Colony  4s 

10,000  Old  Colony  5s 
7,000  Oregon  Short  Line  5s 
5,000  Pennsylvanis  43^s 

20,000  Pennsylvania  4i^s 

15,000  Pennsylvania  5s 
5,000  Phila.,  Bait.  &  Wash.  5s 

10,000  Pitts..  Cinn.,  Chi,  &  St.  L. 
434s 
5,000  St.  L.,  Peo.  &  North  W.  5s 

10,000  Southern  Rv.  434s 

24,000  So.  Pacific  Co.  43^s 

17,000  Union  Pacific  4s 
5,000  Virginian  Ry.  3Ms 
5,000  Wil.  &  Sioux  Falls  5s 

Street  Rail-way  Bonds 

$15,000  Boston  Elevated  5s 
7,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$36,000  Boston  Terminal  3}^s 
5,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$7,000  Bell  Tel.  Co.  of  Penn.  5s 
15,000  Pacific  Tel.  &  Tel.  Co.  3Ms 
9,000  Southwest.   Bell  Tel.   Co. 

334s 

Gas,  Electric  and   Water  Com- 
pany Bonds 

$3,000  Brooklyn     Borough     Gas 
Co.  5s 
5,000  Brooklyn  Ed.  Co.  3M8 
15,000  Brooklyn  Union  Gas  Co. 

5s 
15,000  Burlington  Gas  Lt.  Co.  5b 
1,000  Cent.  Hudson  Gas  &  El. 

Corp.  334s 
5,000  Central  Me.  Pow.  Co.  334s 
10,000  Central  Me.  Pow.  Co.  48 
12,000  Central     Vt.     Pub.     Ser. 

Corp.  334s 
15,000  Consol.  Gas  Co.  of  Balti- 
more City  434s 
15,000  Detroit  Edison  Co.  434s 
10,000  Ed.  El.  111.  Co.  of  Boston 
334s 
5,000  Empire  Dist.  El.  Co.  5s 
7,000  Fall  River  El.  Lt.  Co.  5s 


Par  Value 

$6,000  Greenfield 


Gas    Lt.    Co- 


13,000  Interstate   Pub.    Ser.   Co 

4}^s 
10,000  Interstate  Pub.  Ser.  Co.  5s 
15,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  434s 
9,000  Kings  Co.  Ltg.  Co.  5s 
10,000  Lawrence  Gas  &  El.  Co. 

434s 
10,000  Marion  Reserve  Pow.  Co. 

10,000  Narragansett  El.  Co.  3}^s 
20,000  New    England    Pow.    Co. 

33€s 
10,000  N.  J.  Pow.  &  Lt.  Co.  434s 
5,000  N.  Y.  Edison  Co.  SJ^s 
10,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  334s 
17,000  N.   Y.   State   El.   &   Gas 
Corp.  4s 
5,000  N.   Y.    State   El.   &   Gas 

Corp.  434s 
12,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
10,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Pacific  Gas  &  El.  Co.  334s 
10,000  Pacific  Gas  &  El.  Co.  3Ms 
15,000  Pacific  Gas  &  El.  Co.  4s 
5,000  Peoples  Gas  Lt.  &  Coke 

Co.  48 
5,000  Philadelphia  El.  Co.  334s 
9,000  Pittsfield  Coal  Gas  Co.  5s 
3,000  San   Diego   Cons.   Gas   & 

El.  Co.  4s 
5,000  Savannah  El.  &  Pow.  Co. 

4s 
5,000  Southern    Cal.    Ed.    Co. 

3Ms 
10,000  Southern  Cal.  Ed.  Co.  4s 
5,000  Syracuse  Ltg.  Co.  5s 
10,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 
5,000  Wisconsin  Pub.  Ser.  Corp. 
4s 

Federal  Land  Bank  Bonds 

$15,000  Federal  Land  Bk.  Ss 
15,000  Federal  Land  Bk.  4Ms 


Bank  Stocks 

Shs. 

25  Day  Tr.  Co.,  Boston 
550  First  Nl.  Bk.,  Boston 
150  Nl.  Rockland  Bk.,  Boston 
375  Nl.  Shawmut  Bk.,  Boston 
100  Newton  Tr.  Co. 

50  Second  Nl.  Bk.,  Boston 

20  State  Street  Tr.  Co.,  Boston 
200  United  States  Tr.  Co.,  Boston 

75  Weymouth  Tr.  Co. 
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WEYMOUTH  —  WEYMOUTH  SAVINGS  BANK 


Incorporated  February  16,  1833.     Number  of  corporators,  59 


Edward  W.  Hunt,  President 

Charles  M.  Taylor,  Clerk  of  the  Corporation 


John  F.  Rich,  Treasurer 

Clinton  I.  Bates,  Assistant  Treasurer 


Board  of  Trustees:  C.  L.  Abbott*,  F.  M.  Bryant*t,  Leslie  Clough,  W.  N.  Craig,  E.  W.  Hall,  E.  W.  Hunt*, 
F.  P.  Lord,  E.  I.  Loud,  F.  M.  Loudt,  F.  J.  A.  Perry,  J.  P.  Reilly,  J.  F.  Rich,  W.  P.  Sheppard*,  C.  M. 
Taylor,  L.  S.  Voorhees,  G.  A.  Walker,  Clarence  P.  Whittle*,  C.  Parker  Whittlef. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month:  dividends  are  payable  March  15,  June  15,  Sep- 
tember 15  and  December  15.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Mon- 
days, 6  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  3C,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $348.50 
due  thereon) 

Loans  on  personal  security 

Bank  building  {est.  val.,  $85,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $715,310) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 


$1,092,625  00 

228,500  00 

409,099  75 

9,065  00 

44,810  00 

73,615  00 

333,375  00 

151,710  01 

1,100  00 

2,903,624  32 

22.175  38 
64,000  00 

4,800  00 

646,949  22 
8,632  51 

8,353  90 

13.176  56 
46,969  19 
12,172  86 

1,216  56 


Total  Assets  . 


$6,075,970  26 


Liabilities 

Deposits    (7,823    accounts,    average, 
$697.73)      .  .  .  .  _        . 

Christmas  and  other  club  deposits    . 

Surplus: — ■ 

a.  Guaranty   fund    {6.13%   of  de- 


ft. Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses .  .  .  .  . 

Discount  unearned 

Other  liabilities       .... 


$5,458,369  63 
26,643  00 


336,500  00 
230,792  04 

23,357  59 
117  09 
190  91 


Total  Liabilities 


$6,075,970  26 


Total  Expenses  for  the   Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising     Expenses  Total 

Amount  paid  for  .  .        $3,473.23      $14,955.76        $2,000.00  $278.99      $10,298.91      $31,006.89 

Cost  per  $1,000  of  assets     .  .57  2.46  .33  .05  1.69  5.10 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .......  4.20 

Gross  income  received  during  the  year,  $251,864.98. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.80%) 

1,048  real  estate  loans,  averaging  $2,770.63  (average  rate,  5.48%);  3%,  $28,750;  4%,  $30,950;  5%,  $46,675; 

5J^%,  $2,638,066;  6%,  $159,183. 
50  personal  loans,  averaging  $443.50  (average  rate,  5.58%);  4%,  $550;  5%,  $6,100;  5H%,  $4,000;  6%, 

$11,525. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.95%). 
Number  of  loans  not  over  $3,000  each,  694,  amounting  to  $1,106,165.20 
66  real  estate  loans  made  during  year,  amounting  to  $179,034.50. 


Dividends,  Deposits  and  Withdraivals 

Ordinary  dividends  declared  during  year :    Dec,   1936,  M% 

Mar.,  1937,  %% 
June,  1937,  H% 
Sept.,  1937,  M% 

Number  of  deposits  during  year,  23,387,  amounting  to  (accounts  opened  726) 


Number  of  withdrawals  during  year,  24,778,  amounting  to  (accounts  closed  933) 
Net  increase  in  amount  due  depositors  (accounts  decreased  207) 


$40,150  85 
40,261  60 
40,233  13 
40,366i42 

829,990  29 

$991,002  29 
969,370  70 

$21,631  59 


*  Board  of  Investment. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$15,000  U.  S.  Treas.  Bonds  2Ks 
25,000  U.  S.  Treas.  Bonds  2%s 
170,000  U.  S.  Treas.  Bonds  3s 

20,000  U.  S.  Treas.  Bonds  SJ^s 

135,000  U.  S.  Treas.  Bonds  S^s 

259,000  U.  S.  Treas.  Bonds  3J^s 

50,000  U.  S.  Treas.  Bonds  3Ms 

210,000  U.  S.  Treas.  Bonds  4s 

85,000  U.  S.  Treas.  Bonds  4:Hs 

67,900  Hopie  Owners'  Loan  Corp. 

Bonds  2Ms 
55,725  Home  Owners'  Loan  Corp. 
Bonds  3s 

7,000  Massachusetts  3J^s 
10,000  Hampden  Co.  4s 
10,000  Middlesex  Co.  SJ^s 

2,000  Attleboro  4s 
30,000  Boston  4  Jis 

3,000  Maiden  4s 

3,000  Medford  4s 
10,000  New  Bedford  4s 

5,000  Quincy  4s 

1,000  Springfield  4s 

6,000  Braintree  4s 

2,000  Brookline  SJ^s 

6,000  Canton  4Ms 

1,000  Middleboro  3J^s 
36,000  Pembroke  3i^s 

1,000  Southwiok  43^s 

2,000  Wakefield  4s 

2,000  Westford  4s 
25,000  Weymouth  .60% 

2,000  Weymouth  4s 
10,000  Boston  Met.  Dist.  23^s 
40,000  Boston  Met.  Dist.  2}^s 
14,500  Easton  Center  (W.  D.)  3s 

Railroad  Bonds 

$10,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Atlantic  Coast  Line  4s 


$25,000  Boston  &  Maine  5s 
12,000  Central  of  Georgia  5s 
20,000  Central  R.  R.  of  N.  J.  5s 
10,000  Chesapeake  &  Ohio  5s 
10,000  Chi.    &    North    Western 

4Ms 
15,000  Chi.  &  North  Western  5s 
10,000  Elgin,  Joliet  &  East.  5s 

5,000  Grand  Rapids  &  Ind.  43/^s 
10,000  Great  Northern  4s 
20,000  Great  Northern  4i^s 
21,000  Gretit  Northern  as 

8,000  Illinois  Central  4i^s 
15,000  Indiana,  111.  &  Iowa  4s 

5,000  Louis.  &  Nashville  4J^s 
16,000  Northern  Ry.  5s 
10,000  Old  Colony  4J^s 
40,000  Old  Colony  5s 
14,000  Old  Colony  5Ms 
26,000  Oregon  Short  Line  5s 
40,000  Pennsylvania  4s 
40,000  Pennsylvania  4Ms 
10,000  Phila.,  Bait.  &  Wash.  4J^s 

9,000  So.  Pacific  5s 
20,000  So.  Pacific  Co.  4^8 
20,000  Toledo  &  Ohio  Cent.  3 Ms 
20,000  Union  Pacific  4s 

Street  Railwray  Bonds 

$5,000  Boston  Elevated  5s 
5,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$47,000  Boston  Terminal  33^s 

Telephone  Company  Bonds 

$30,000  Bell  Tel.  Co.  of  Penn.  5s 
34,000  N.  E.  Tel.  &  Tel.  Co.  5s 
10,000  N.  Y.  Tel.  Co.  4i^s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$40,000  Central  Me.  Pow.  Co.  4s 

7,000  Conn.  Lt.  &  Pow.  Co.  3Ms 

2,000  Detroit  Edison  Co.  4s 

15,000  Detroit  Edison  Co.  4J^s 

5,000  Detroit  Edison  Co.  5s 

10,000  Ed.  El.  111.  Co.  of  Boston 

3Jis 
25,000  Fall  River  El.  Lt.  Co.  5s 
20,000  Hingham  Water  Co.  5s 
23,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  43^s 
20,000  Newburyport   Gas   &   El. 

Co.  58 
20,000  N.  J.  Pow.  &  Lt.  Co.  4i^s 
20,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
10,000  Pacific  Gas  &  El.  Co.  35^8 
10,000  Pacific  Gas  &  El.  Co.  3^3 
15,000  Pacific  Gas  &  El.  Co.  4s 
15,000  Pacific  Gas  &  El.  Co.  6s 
20,000  Philadelphia  El.  Co.  33^3. 
15,000  Public  Service  Co.  of  N. 

H.  3Ms 
7,000  Rockland  Lt.  &  Pow.  Co. 

5s 
25,000  Southern    Cal.    Ed.    Co. 

3Ms 
10.000  Western  N.  Y.  Util.  Co.  53 


Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
1,000  First  Nl.  Bk.,  Bo.'^ton 
1,350  Nl.  Shawmut  Bk.,  Boston 
93  Second  Nl.  Bk.,  Boston 
10  State  Street  Tr.  Co.,  Boston 
1,000  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


WHITINSVILLE  —  WHITINSVILLE  SAVINGS  BANK 

Incorporated  March  19,  1872.     Number  of  corporators,  66 
Stuart  F^Brown,  President  Elizabeth  M.  Bradley,    | 


William  S.  Gould, 
Harry  F.  Scott, 


Assistant   Treasurers 


Bernard  E.  Clough,  Treasurer 

WiUiam  T.  Norton,  Clerk  of  the  Corporation 

Board  of  Trustees:  E.  S.  Alden*,  E.  M.  Aldrich*,  G.  P.  Armsbyf,  J.  C.  Brown,  S.  F.  Brown*,  G.  B.  Hamblin* 
J.  M.  Lasell,  J.  W.  Lasellf,  E.  J.  Liberty,  E.  S.  Liberty,  P.  D.  Manning*,  S.  R.  Mason*,  F.  W.  Morrison, 
H.  O.  Nelson,  W.  T.  Norton,  A.  S.  Noyes,  W.  A.  Sprattf,  E.  K.  Swift,  P.  B.  Walker*,  Paul  Whitin,  R.  C. 
Whitin. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  May  1  and  November  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Federal  Land  Bank  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate 
Loans  on  personal  security 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $853,965) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash 

Total  Assets  . 


$704,216  44 

250,282  05 

767,428  18 

25,812  50 

87,585  00 

883,636  98 

50,061  67 

200,039  17 

1,300  00 

2,524,319  03 

19,420  00 

1,165   17 

857,388  80 

4,529  76 

9,039  69 

13,704  78 

212,512  01 

8,780  10 


$6,621,221  33 


Liabilities 

Deposits    (7,785    accounts,    average, 
$761.27) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty  fund   (5.7S%   of  de- 


$5,926 

77 


465  64 
,705  75 


b.  Profit  and  loss 
Discount  unearned 
Reserved  for  dividends 
Other  liabilities 


343 
196 


,685  82 
413  24 
562  73 
,485  69 
,902  46 


Total  Liabilities 


$6,621,221  33 


*  Board  of  Investment. 
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Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax          Salaries  Rent          Advertising 

Amount  paid  for         .          .        $7,162.15     $17,812.13  $3,000.00           $320.63 

Cost  per  $1,000  of  assets     .                 1.08                2.69  .45                   .05 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $233,431.81. 


Other 
Expenses 
$7,043.79 
1.06 
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Total 
$35,338.70 
5.33 
3.80 


Rates  on  Investments  and  Loans  (Average  on  All,  4.18%) 

SSS  real  estate  loans,  averaging  $7,580.54  (average  rate,  4.98%):  3%,  $268,445;  3}^%,  $14,950;  4%,  $147,240; 
4^%,  $19,227;  5%,  $1,071,273;  5 1^%,  $676,475;  6%,  $326,708. 
S4  personal  loans,  averaging  $359.63  (average  rate,  4.53%):  4%,  $10,335;  5%,  $7,884;  6%,  $1,200. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.50%). 
Number  of  loans  not  over  $3,000  each,  129,  amounting  to  $161,098.05. 
14  real  estate  loans  made  during  year,  amounting  to  $80,000. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1936,  1  }4% 

May,  1937,  1 1^%  ... 

Number  of  deposits  during  year,  13,801,  amounting  to  (accounts  opened  872)  . 

Number  of  withdrawals  during  year,  7,298,  amounting  to  (accounts  closed  644) 
Net  increase  in  amount  due  depositors  (accounts  increased  228) 


.      $82,135  89 

83,424  48 

.   1,029,420  92 

$1,194,981  29 
.      907,722  36 

.    $287,258  93 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$125,000  U.  S.  Treas.  Bonds  2i^s 

125,000  U.  S.  Treas.  Bonds  2Ms 

30,000  U.  S.  Treas.  Bonds  2  jls 

150,000  U.  S.  Treas.  Bonds  3s 

25,000  U.  S.  Treas.  Bonds  3Ks 

120,000  U.  S.  Treas.  Bonds  3Ms 

50,000  U.  S.  Treas.  Bonds  3  3^8 

25,000  U.  S.  Treas.  Notes  1  ?^s 

25,000  U.  S.  Treas.  Notes  13^s 

10,000  U.  S.  Treas.  Notes  2  J^s 

16,750  Home      Owners'      Loan 

Corp.  Bonds  2%s 
20,000  Tennessee  3Ks 

5,000  Brockton  4s 

5,000  Cambridge  3Jis 
10,000  Maiden  3  Ms 
10,000  Maiden  3?^s 
20,000  Medford  l?^s 
25,000  Peabody  3Ks 

5,000  Springfield  4s 
30,000  Worcester  .75% 

2,000  Cohai3set  4s 

5,000  Hanover  4s 
25,000  Northbridge  3s 

5,000  Wakefield  4s 
25,000  Webster  .95% 
10,000  West  Springfield  4s 
30,000  Boston  Met.  Dist.  2Ms 
15,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 

$15,000  Atlantic  Coast  Line  4s 
35,000  Baltimore  &  Ohio  5s 
21,000  Bangor  &  Aroostook  4s 
20,000  Boston  &  Albany  4}is 
30,000  Boston  &  Albany  4i^s 
10,000  Boston  &  Albany  5s 
45,000  Boston  &  Maine  5s 

3,000  Cambria  &  Clearfield  4s 
25,000  Central  R.  R.  of  N.  J.  5s 
20,000  Chesapeake  &  Ohio  3s 
25,000  Chesapeake  &  Ohio  33^s 
10,000  Chi.     &    North    Western 

4Hs 
20,000  Chi.  &  North  Western  5s 
15,000  Great  Northern  3Ms 
15.000  Great  Northern  4i^s 
10,000  Illinois  Central  3s 
12,000  Llinois  Central  3Ms 
40,000  Illinois  Central  4s 
15,000  James.,  Frank.  &  Clear.  4s 
25,000  Louis.  &  Nashville  5s 
25,000  Nash.,  Chatt.  &  St.  L.  4s 
20,000  N.  Y.  C.  5s 
15,000  N.  Y.,  Lack.  &  West.  4s 
20,000  N.  Y.,  N.  H.  &  H.  3Jis 
15,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  58 
25,000  No.  Pacific  Os 


$14,000  Old  Colony  4s 
25,000  Old  Colony  5s 
20,000  Pennsylvania  2^3 
10,000  Pennsylvania  3^8 
10,000  Pennsylvania  4^8 
30,000  Pennsylvania  4Ms 
10,000  Pere  Marquette  4s 
10,000  Phila.,  Bait.  &  Wash.  5s 
10,000  Pitts.,  Lake  Erie  and  W. 

Va.  4s 
25,000  St.  L.,  Peo.  &  North  W.  Ss 
10,000  So.  Pacific  2Ms 
30,000  So.  Pacific  4s 
10,000  So.  Pacific  Co.  4i^s 
20,000  Southern  Rv.  5s 
17,000  Toledo  &  Ohio  Cent.  3Ms 
25,000  Virginian  Ry.  3^8 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  33^s 

Telephone  Company  Bonds 

$25,000  111.  Bell  Tel.  Co.  3J^s 
30,000  N.  E.  Tel.  &  Tel.  Co.  43^s 
30,000  Southwest.   Bell  Tel.   Co. 
3Ks 

Gas,   Electric   and   Water   Com- 
pany Bonds 

$4,000  Bangor     Hydro-El.      Co. 

15,000  Brooklyn  Ed.  Co.  3Ms 
25,000  Brooklyn  Union  Gas  Co. 

5s 
25,000  Central  Me.  Pow.  Co.  4s 
25,000  Central     Vt.     Pub.     Ser. 

Corp.  3}^s 
15,000  Cleveland  El.  111.  Co.  3Ms 
25,000  Conn.     River    Pow.     Co. 

3Ms 
10,000  Consol.  Gas  Co.  of  Balti- 
more City  4J^s 
10,000  Consumers  Pow.  Co.  3}^s 
5,000  Consumers  Pow.  Co.  3Ms 
25,000  Cumberland  Co.  Pow.   & 

Lt.  Co.  3Ks 
10,000  Detroit  Edison  Co.  3J^s 
25,000  Detroit   Edison   Co.   4J^s 
15,000  Duquesne   Lt.   Co.   3Hs 
25,000  Ed.  El.  111.  Co.  of  Boston 

3J^s 
35,000  Empire  Dist.  El.  Co.  5s 
13,000  Indiana  Gen.  Ser.  Co.  5s 
10,000  Interstate   Pub.   Ser.   Co. 

4J^s 
10,000  Interstate   Pub.    Ser.   Co. 

5s 
30,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  41^8 
10,000  Kings  Co.  Ltg.  Co.  58 


$25,000  Lake  Sup.  Dist.  Pow.  Co. 

3J^s 
25,000  Marion  Reserve  Pow.  Co. 

4Hs 
15,000  Metropolitan  Ed.  Co.  4s 
25,000  Narragansett  El.  Co.  3J^s 
10,000  New   England    Pow.    Co. 

3Ms 
25,500  N.  J.  Pow.  &  Lt.  Co.  4i^s 
10,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  3Hs 
30,000  N.   Y.    State   El.   &  Gas 

Corp.  4J^s 
15,000  Niagara    Falls    Pow.    Co. 

3J^s 
15,000  Niagara,     Lock.    &    Ont. 

Pow.  Co.  5s 
15,000  Ohio  Pub.  Ser.  Co.  4s 
5,000  Pacific  Gas  &  El.  Co.  3Ms 
25,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Pennsylvania  El.  Co.  5s 
25,000  Peoples  Gas  Lt.   &  Coke 

Co.  4s 
15,000  Potomac    El.    Pow.    Co. 

3  Ms 
30,000  San   Diego   Cons.   Gas   & 

El.  Co.  4s 
10,000  Savannah  El.  &  Pow.  Co. 

4s 
20,000  Savannah  El.  &  Pow.  Co. 
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25,000  Southern    Cal.    Ed.    Co. 

3Ms 
25,000  Twin  State  Gas  &  El.  Co. 

5>^s 
10,000  Westchester  Ltg.  Co.  3^3 
25,000  West  Penn  Pow.  Co.  3Ks 
15,000  Wisconsin  Gas  &  El.  Co. 

33^3 

15,000  Wisconsin  Mich.  Pow.  Co. 

3M3 
10,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 
15,000  Wisconsin  Pub.  Ser.  Corp. 

4s 

Federal  Land  Bank  Bonds 

$18,000  Federal  Land  Bk.  3s 
2,000  Federal  Land  Bk.  3M3 
30,000  Federal  Land  Bk.  4s 

Bank  Stocks 

Shs. 
800  First  Nl.  Bk.,  Boston 

42  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 
2,100  Nl.  Shawmut  Bk.,  Boston 
50  State  Street  Tr.  Co.,  Boston 
200  Harvard  Tr.  Co.,  Cambridge 
200  Newton  Tr.  Co. 
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WHITMAN  —  WHITMAN  SAVINGS  BANK^ 

Incorporated  February  16,  1888.     Number  of  corporators,  69 
Henry  W.  Chandler,  President  Reginald  A.  Conrad, 

Elwood  A.  Wyman,  Treasurer  Virginia  M.  Pearson, 

Arthur  T.  Cole,  Clerk  of  the  Corporation 
Board  of  Trustees:   Walter  Calder,  H.  W.  Chandler*,  A.  T.  Cole,  R.  B.  Cookef,  C.  R.  Cox*,  W.  H.  Easter- 
brook*,  A.  C.  Freemant,  E.  W.  Hunt*,  H.  S.  Keith,  J.  T.  Kirby,  W.  F.  McCarthy,  Walter  Pearsont, 
H.  L.  Shepherd*,  William  Spellman*,  J.  A.  Thompson,  C.  A.  Whitman,  E.  A.  Wyman. 
Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  on  and  after  April  15 
and  October  15.     Business  hours:  9  a.m..  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT 

Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    .     $1 

Other  pubhc  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Term.inal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts 

Loans  on  real  estate  (less  $1,225  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  val.,  $80,000) 

Real  estate  by  foreclosure,    etc.    (i 
sessed  value,  $601,750) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash      ..... 


OF  CONDITION,  OCTOBER  30,  1937 


Total  Assets 


,409,375  00 

170,500  00 

635,900  00 

58,000  00 

36,656  30 

62,317  50 

485,270  50 

127,500  00 

5,139  50 

,483,067  75 
12,675  50 
58,250  00 

445,616  86 

21,826  31 

10,219  29 

16,084  11 

182,252  67 

5,854  90 


$7,226,506  19 


Liabilities 

Deposits   (10,155   accounts,   average, 

$636.06) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    {6.68%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses ..... 
Discount  unearned 
Other  liabilities 


$6,459,167  09 
70,868  75 


430,000  00 
262,418  72 

3,662  18 

375  47 

13  98 


Total  Liabilities 


$7,226,506  19 


Total  Expenses  for  the   Year,  including^  State  Taxes 


Other 
Expenses 
$4,926.78 
.68 


Total 
$30,709.80 
4.25 
3.39 


State  Tax          Salaries  Rent          Advertising 

Amount  paid  for          .          .        $4,706.89      $19,362.98  $1,500.00           $213.15 

Cost  per  $1,000  of  assets     .                    .65                 2.68  .21                   .03 

Cost  per  .$1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $292,802.50. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.53%) 
716  real  estate  loans,  averaging  $4,871.42  (average  rate,  6.31%):   3%,  $84,312;  4%,  $145,528;  4J^%,  $3,500 
5%,  $460,223;    5J^%,  $2,789,504. 
43  personal  loans,  averaging  $294.78  (average  rate,  5.85%) :  4 14%,  $1,300;  6%,  $11,375. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.61%). 
Number  of  loans  not  over  $3,000  each,  294,  aniounting  to  $449,032.98. 
45  real  estate  loans  made  during  year,  amounting  to  $184,310. 

Dividends,   Deposits  and  Withdraw^als 

Ordinary  dividends  declared  during  year:  April,  1937,  1 3/^% $94,279  09 

1937,  1M% 79,136  13 

.          .  880,727  49 

$1,054,142  71 
.   1,036,213  77 

.      $17,928  94 


Oct., 
Number  of  deposits  during  year,  15,520,  amounting  to  (accounts  opened  857) 

Number  of  withdrawals  during  year,  14,505,  amounting  to  (accounts  closed  830) 


Net  increase  in  amount  due  depositors  (accounts  increased  27) 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$200,000  U.  S.  Treas.  Bonds  2^3 
50,000  U.  S.  Treas.  Bonds  3s 
150,000  U.  S.  Treas,  Bonds  33^s 
85,000  U.  S   Treas.  Bonds  3>^s 
175,000  U.  S.  Treas.  Bonds  3  %s 
250,000  U.  S.  Treas.  Bonds  3Ms 
60,000  U.  S.  Treas.  Bonds  4Ms 
25,000  U.  S.  Treas.  Notes  IMs 
30,000  U.  S.  Treas.  Notes  l^s 
110,000  U.  S.  Treas.  Notes  13^s 
100,000  U.  S.  Treas.  Notes  2i^s 
50.000  U.  S.  Treas.  Notes  3s 
63,750  Home       Owners'        Loan 

Corp.    Bonds   2^s 
61,125  Home       Owners'       Loan 

Corp.  Bonds  3s 
10,000  Arkansas  4^3 


$20,000  Plymouth  Co   .25% 
10,000  Detroit,  Mich.,  5J^s 
12,000  Miami,  Fla.,  5s 
10,000  San  Francisco,  Cal.,  4i^s 
25,000  Whitman  .35% 
50,000  Whitman  .65% 
9,000  Whitman  IMs 
30,000  Boston  Met.  Dist.  2^3 

Railroad  Bonds 

$30,000  Atch.,  Top.  &  S.  Fe  4s 
20,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  4^3 
20,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  4s 
28,000  Boston  &  Maine  5s 
10,000  Boston,  R.  B.  &  Lynn  6s 
25,000  Chesapeake  &  Ohio  SHs 


$25,000  Chesapeake  &  Ohio  5s 
10,000  Chi.     &    North    Western 

33^3 

25,000  Chi.     &    North    Western 

10,000  Delaware  &  Hudson  48 
15,000  Elgin,  Joliet  &  East.  5s 
15,000  Great  Northern  3^8 
18,000  Illinois  Central  SHs 
40,000  Illinois  Central  4s 
20,000  Illinois  Central  5s 
20,000  Louis.  &  Nashville  3^8 
25,000  Louis.  &  Nashville  4s 
15,000  Maine  Central  4^3 
11,000  Mich.    Cent.-Jol.    &    No. 

20,000  Minn.',  St.  P.  &  S.  Ste.  M. 
4s 


1  For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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Par  Value 
$35,000  N.  Y.  C.  5s 
15,000  N.  Y.  C.  &  H.  R.  43^8 
27,000  N.  Y.,  N.  H.  &  H.  3Hs 
45,000  N.  Y.,  N.  H.  &  H.  4s 

7,000  Norfolk  &  Western  4s 
22,000  Northern  Ry.  5s 
10,000  No.  Pacific  4i^s 
15,000  No.  Pacific  5s 
10,000  No.  Pacific  6s 

5,000  Norwich  &  Wore.  4Hs 
35,000  Old  Colony  5s 
10,000  Old  Colony  5>^s 

5,000  Pennsylvania  3Ms 
50,000  Pennsylvania  4  Ms 
20,000  Pennsylvania  4i^s 
10,000  Pennsylvania  5s 
10,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4Ms 
10,000  Pitts.,   Lake   Erie   &  W. 

Va.  4s 
12,000  Sioux  City  &  Pac.  33^s 
10,000  So.  Pacific  4s 
20,000  Union  Pacific  5s 
20,000  Virginian  Ry.  3Ms 


Street  Railway  Bonds 

$10,000  Boston  Elevated  4J^s 
35,000  Boston  Elevated  5s 
30,000  Eastern  Mass.  4J^s 


Boston  Terminal  Co.  Bonds 

$40,000  Boston  Terminal  3>^s 


Telephone  Company  Bonds 

Par  Value 

$7,000  Bell  Tel.  Co.  of  Penn.  5s 
20,000  N.  E.  Tel.  &  Tel.  Co.  5s 
20,000  N.  Y.  Tel.  Co.  43^s 
5,000  Pacific    Tel.    &   Tel.   Co. 
3Ms 
11,000  Southwest.   Bell  Tel.  Co. 
33^s 

Gas,    Electric   and   Water  Com- 
pany Bonds 

$4,000  Bangor      Hydro-El.     Co. 

3M3 

5,000  Brooklyn  Edison  Co.  3Ms 

20,000  Cleveland  El.  111.  Co.  3Ms 

5,000  Consumers  Pow.  Co.  3Ms 

20,000  Consumers  Pow.  Co.  3j|s 

5,000  Consumers  Pow.  Co.  3Ms 

10,000  Detroit  Edison  Co.  3J^s 

5,000  Detroit  Edison  Co.  4s 
45,000  Detroit  Edison  Co.  4>^s 
10,000  Duquesne  Lt.  Co.  S^s 
25,000  Ed.  El.  111.  Co.  of  Boston 

3Ks 
35,000  Empire  Dist.  El.  Co.  5s 
10,000  Fall  River  El.  Lt.  Co.  6s 
25,000  Green  Mt.  Pow.  Corp.  5s 
10,000  Interstate  Pub.  Ser.  Co.  53 
10  000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4i^s 
20,000  Lawrence  Gas  &  El.  Co. 

4Hs 
15,000  New    England    Pow.    Co. 

3Ms 
10,000  N.  J.  Pow.  &  Lt.  Co.  4i^s 
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Par  Value 
$15,000  N.  Y.  Edison  Co.  3Jis 
10,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  3>^s 
25,000  Niagara,     Lock.    &    Ont. 

Pow.  Co.  5s 
10,000  Ozark  Pow.  &  Water  Co. 

5s 
20,000  Pacific  Gas  &  El.  Co.  3Ms 
20,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Philadelphia  El.  Co.  3Hs 
10,000  Public     Service     Co.     of 

N.  H.  3Ha 
5,000  San  Diego  Cons.  Gas  & 

El.  Co.  48 
35,000  Southern    Cal.    Ed.    Co. 

3Ms 
5,000  Southern  Cal.  Ed.  Co.  4s 
10,000  Syracuse  Ltg.  Co.  5s 
10,000  Toledo  Edison  Co.  5s 
10,000  West  Penn  Pow.  Co.  3^8 


Bank  Stocks 

Shs. 

5  Abington  Nl.  Bk. 

75  Day  Tr.  Co.,  Boston 
800  First  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 

20  Second  Nl.  Bk.,  Boston 
100  State  Street  Tr.  Co.,  Boston 

21  Webster  &  Atlas  Nl.  Bk.,  Bos- 

ton 
54  Home  Nl.  Bk.,  Brockton 
75  Whitman  Nl.  Bk. 


WILLIAMSTOWN  —  WILLIAMSTOWN  SAVINGS  BANK 

Incorporated  April  6,  1892.     Number  of  corporators,  32 
Wallace  E.  Stoddard,  President  Harvey  P.  Cole,  Treasurer 

Lauris  G.  Treadway,  Clerk  of  the  Corporation  R.  A.  Stacey,  Assistant  Treasurer 

Board  of  Trustees:  E.  H.  Botsford,  A.  G.  Bratton*,  W.  B.  Clarkf,  H.  P.  Cole*,  N.  W.  Domin*.  G.  W.  Grundy. 
W.  C.  Hart,  O.  D.  Marshall,  Thomas  McMahon,  Brainerd  Mearst,  F.  E.  Moore,  C.  G.  Smith*?,  R-  A. 
Stacey,  W.  E.  Stoddard,  L.  G.  Treadway. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 

Business  hours:  9  a.m.  to  2  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Real  estate  by  foreclosure,   etc.   (os 
aessed  value,  $89,025)    . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due   from   Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


$357,377  08 

191,911  34 

270,764  40 

6,600  00 

74,718  75 

553,295  75 

18,030  00 

447  00 

1,381,142  35 

11,050  00 

99,942  59 

9,925  05 

3,132  42 

5,557  84 

65,651  52 

5,687  19 


$3,055,233  28 


Liabilities 

Deposits    (3,185    accounts,    average, 
$896.57) 

Surplus : — ■ 

a.  Guaranty   fund    {6.88%   of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  less  current  expenses 


$2,855,589  65 


167,803  41 

26,306  08 

5,534  14 


Total  Liabilities 


$3,055,233  28 


Total  Expenses  for  the  Year,  including  State  Taxes 


Rent 

Advertising 

Other 
Expenses 

Total 

$795.00 
.26 

$89.72 
.03 

$4,912.11 
1.61 

$17,572.83 
5.75 
4.26 

State  Tax  Salaries 

Amount  paid  for         .  .       $3,761.11  $8,014.89 

Cost  per  $1,000  of  assets     .  1.23  2  .62 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $126,279.63. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.52%) 
310  real  estate  loans,  averaging  $4,455.30  (average  rate,  5}4%):   5}4%,  $1,381,142. 

6  personal  loans,  averaging  $1,841.67  (average  rate,  4%):  4%,  $li,050. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.89%). 
Number  of  loans  not  over  $3,000  each,  202,  amounting  to  $274,075.57. 
38  real  estate  loans  made  during  year,  amounting  to  $209,900. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1937,  1J4% 

Oct.,    1937,  iy2%  .  .  . 

Number  of  deposits  during  year,  3,802,  amounting  to  (accounts  opened  372)     . 

Number  of  withdrawals  during  year,  2,836,  amounting  to  (accounts  closed  558) 
Net  increase  in  amount  due  depositors  (accounts  decreased  186) 


P.D.  8,  Part  I. 


$39,859  10 

40,850  23 

525,516  84 

$606,226  17 
438,283  41 

$167,942  76 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$20,000  U.  S.  Treas.  Bonds  2^3 
200,000  U.  S.  Treas.  Bonds  3s 
85,000  U.  S.  Treas.  Bonds  3}^s 
45,000  U.  S.  Treas.  Bonds  3Ms 
10,000  U.  S.  Treas.  Bonds  3  %s 
5,000  U.  S.  Treas.  Bonds  3Ms 
35,000  Massachusetts  2}is 
19,000  Massachusetts  2i^s 
5,000  Massachusetts  3Hs 
9,000  Williamstown  4Hs 
25,000  Boston  Met.  Dist.  2^8 
55,000  Boston  Met.  Dist.  2}4s 
20,000  Boston  Met.  Dist.  2^8 
25,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 

$10,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  5s 
20,000  Boston  &  Albany  4>^s 
30,000  Boston  &  Albany  5s 
10,000  Chesapeake  &  Ohio  3J^s 
5,000  Connecticut  River  4s 
30,000  Delaware  &  Hudson  4s 
10,000  Great  Northern  3  Ms 
20,000  Louis.  &  Nashville  3Ms 
20,000  N.  Y.  C.  4}^s 
10,000  N.  Y.  C.  &  H.  R.  3>^s 
20,000  N.  Y.  &  N.  E.  4s 
15,000  N.  Y.,  N.  H.  &  H.  3i^s 
20,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  Old  Colony  5s 
30,000  Pennsylvania  43^8 
10,000  Pitts.,    Lake    Erie    &   W. 
Va.  4s 


$5,000  Portland  &  Rum.  Falls  5s 

Street  Railway  Bonds 

$20,000  Eastern  Mass.  4Ms 

Boston  Terminal  Co.  Bonds 

$50,000  Boston  Terminal  SJis 
25,000  Boston  Terminal  4s 

Gas,   Electric  and  Water   Com- 
pany Bonds 

$20,000  Atlantic  City  El.  Co.  3Ms 
10,000  Cape  &  Vineyard  EI.   Co. 

4s 
10,000  Central    Me.    Pow.     Co. 

3Hs 
20,000  Central  Me.  Pow.  Co.  4s 
30,000  Central     Vt.     Pub.     Ser. 

Corp.  3Hs 
20,000  Conn.    Lt.    &    Pow.    Co. 

3Ms 
10,000  Conn.     River    Pow.     Co. 

3Ms 
20,000  Consumers  Pow.  Co.  3Ms 
30,000  Cumberland  Co.  Pow.   & 

Lt.  Co.  3J^s 
5,000  Duquesne  Lt.  Co.  3}4s 
10,000  Empire  Dist.  El.  Co.  5s 
25,000  Greenfield    Gas    Lt.    Co. 

4^8 

10,000  Green  Mt.  Pow.  Corp.  5s 
20,000  Hingham  Water  Co.  5s 
30,000  Indianapolis   Pow.   &   Lt. 
Co.  5s 


$30,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  43^s 
20,000  Narragansett  El.  Co.  3Ms 
20,000  N.  J.  Pow.  &  Lt.  Co.  4i^8 
20,000  N.  Y.  Edison  Co.  SJ^s 
20,000  N.   Y.    State   EI.   &   Gas 

Corp.  43^s 
20,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Ozark  Pow.  &  Water  Co. 

5s 
20,000  Pacific  Gas  &  EI.  Co.  48 
30,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
20,000  Philadelphia  El.  Co.  3J^s 
20,000  Pittsfield  Coal  Gas  Co.  5s 
10,000  Savannah  EI.  &  Pow.  Co. 

4s 
10,000  Savannah  El.  &  Pow.  Co. 

5s 
10,000  Southern    Cal.    Ed.    Co. 

3Ms 
10,000  Southern  Cal.  Ed.  Co.  4s 
20,000  Twin  State  Gas  &  El.  Co. 

5J^8 


Bank  Stocks 

Shs. 
15  First  Nl.  Bk.,  Adams 
10  NI.  Mahaiwe  Bk.,  Great  Bar- 
rington 
6  North  Adams  Nl.  Bk. 
20  North  Adams  Tr.  Co. 
101  Williamstown  Nl.  Bk. 


WINCHENDON  —  WINCHENDON  SAVINGS  BANK 

Incorporated  March  31,  1854.     Number  of  corporators,  43 
Charles  W.  Brooks,  President  Sidney  N.  Fletcher,  Treasurer 

EUiot  S.  Tucker,  Clerk  of  the  Corporation 
Board  of  Trustees:  H.  W.  Abbott*.  W.  C.  Beaman,  ,C.  W.  Brooks*,  W.  R.  Brown,  F.  F.  Davis*t,  H.  H.  EUiott, 
S.  N.  Fletcher,  W.  W.  Goodwinf,  H.  W.  Hayward*,  W.  E.  Holden*,  J.  B.  Humphrey,  W.  H.  Pierce 
W.  H.  Prichardt,  A.  M.  Smith,  E.  S.  Tucker. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  1  and  Novem- 
ber 1.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $600  due 
thereon) 

Loans  on  personal  security 

Bank  building  (est  val.,  $47,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  (( 
sessed  value,  $274,665) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash     ..... 

Total  Assets  . 


$1,093,728  13 

683,156  75 

250,776  63 

16,400  00 

21,175  00 

80,000  00 

549,057  50 
137,055  00 
26,701  00 

3,203,786  20 

197,690  40 

9,000  00 

822  30 

268,935  60 

2,425  96 

8,805  59 

14,794  45 

128,993  78 

4,107  79 


$6,697,412  08 


1,441 


Liabilities 

accounts,    average. 


Deposits 

$687.81)      .  .  .  .  _        . 

Christmas  and  other  club  deposits 
Surplus : — 

a.  Guaranty   fund    (6.89%   of  de- 

posits) 

b.  Profit  and  loss 
Discount  unearned 
Reserved  for  dividends 
Other  liabilities 


$5,805,800  03 
34,311  00 


402,729  52 

368,968  01 

71  06 

85,516  44 

16  02 


Total  Liabilities 


$6,697,412  08 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Amount  paid  for 


Total  Expenses  for  the   Year,  includini^  State  Taxes 

Other 
Advertising      Expenses 
$80.46        $4,937.56 


State  Tax 
$3,057.82 


Salaries 


$15,189.00 


Cost  per  $1,000  of  assets     .  .45  2.27 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $295,888.96. 


Rent 
$1,800.00 


.27 


.01 


.74 
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Total 
5,064.84 
3.74 
3.02 


Rates  on  Investments  and  Loans   (Average  on  All,  4.72%) 

€76  real  estate  loans,  averaging  $4,739.33  (average  rate,  5.47%):    5%,  $646,776;    5}^%,  $2,119,712;    6%, 

$437  298 
74  personal  loans,  averaging  $2,671.49  (average  rate,  5.12%):   3%,  $20,000;   4%,  $16,807;   53^%.  $160,233; 

6%,  $650. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.86%). 
Number  of  loans  not  over  $3,000  each,  284,  amounting  to  $360,006.24. 
38  real  estate  loans  made  during  year,  amounting  to  $175,350. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1936,  1J^% 

May,  1937,  1H%  ... 

Number  of  deposits  during  year,  5,223,  amounting  to  (accounts  opened  733)     . 

Number  of  withdrawals  during  year,  6,483,  amounting  to  (accounts  closed  647) 
Net  increase  in  amount  due  depositors  (accounts  increased  86) 


$85,557  39 

85,853  62 

670,052  22 

$841,463  23 
824,754  97 

$16,708  26 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$65,500  U.  S.  Treas.  Bonds  2^8 
40,000  U.  S.  Treas.  Bonds  3s 
95,000  U.  S.  Treas.  Bonds  3J^s 
142,000  U.  S.  Treas.  Bonds  3Ms 
137,800  U.  S.  Treas.  Bonds  3^s 
213,000  U.  S.  Treas.  Bonds  3^3 
205,000  U.  S.  Treas.  Bonds  4s 
140,000  U.  S.  Treas.  Bonds  4Ms 

8,500  U.  S.  Treas.  Notes  1  ^s 
25,000  U.  S.  Treas.  Notes  l^s 
23,000  U.  S.  Treas.  Notes  2i^s 
10,000  Massachusetts  IMs 
30,000  Massachusetts  2J2s 
25,000  Massachusetts  3j|s 
20,000  Massachusetts  4s 
25,000  Essex  Co.  .40% 

5,000  Attleboro  4s 

9,000  Attleboro  4Ms 

6,000  Brockton  4s 
10,000  Canton,  O.,  5s 

5,000  Chelsea  4s 
18,000  Chicopee  l^s 
10,000  Davton,  O.,  5J4s 

5,000  Fall  River  3Ks 

6,000  Fall  River  4s 
17,000  Haverhill  2s 
10,000  Haverhill  2^8 
15,000  Holyoke  4s 

5,000  Lawrence  4s 
10,000  Leominster  4s 
20,000  Lvnn  4s 
25,000  New  Bedford  .70% 
28,000  New  Bedford  48 
10,000  Newburyport  2s 

8,000  Newton  23^s 

4,000  Newton  3^8 

8,000  Newton  4s 
10,000  Phoenix,  Ariz.,  6s 
50,000  Pittsfield  .50% 

5,000  Quincy  l%s 

5,000  Salem  4s 

9,000  Somerville  2s 
20,000  Taunton  4s 

7,000  Waltham  2s 

3,000  Waltham  2^8 

5,000  Westfield  3i^s 
15,000  Worcester  3  j^s 

8,000  Amherst  4s 
10,000  Bourne  2i^s 
10,000  Chatham  4s 
10,000  Dalton  4^8 
10,000  Dighton  2^8 
11,000  Framingham  4Jis 

9,000  Natick  4s 

7,000  Northborough  3Ms 

5,000  Northbridge  2^3 


Par  Value 
$18,000  Norwood  2Ms 

10,000  Plymouth  28 
8,000  Reading  2}4s 
4,000  Reading  3s 

10,000  Saugus  3Ms 

10,000  Scituate  3Jis 
5,000  Walpole  3%s 
5,000  Watertown  4s 

12,000  Wavland  334s 
3,000  Wellesley  4s 

10,000  Westport  2)^s 
5,000  Weymouth  4Ms 

25,000  Winchendon  .85% 
1,950  Winchendon  3Ms 
4,500  Winchendon  4s 
5,000  Yarmouth  33^8 


Railroad  Bonds 

$22,500  Baltimore  &  Ohio  5s 
10,000  Boston  &  Maine  43^s 
35,000  Boston  &  Maine  5s 
23,000  Central   R.    R.    of    N.    J. 

43^8 

25,000  Chesapeake  &  Ohio  3s 
20,000  C.  B.  &  Q.  33^s 

5,000  Chi.,  Ind.  &  South.  4s 
10,000  Chi.  &  North  Western  os 

5,000  Cleve.  Short  Line  43^s 
10,000  Har.  Riv.  &  Pt.  Ches.  4s 
25,000  Illinois  Central  3s 
10,000  N.  Y.,  N.  H.  &  H.  3Ms 
35,000  N.  Y.,  N.  H.  &  H.  48 
10,000  No.  Pacific  3s 

5,000  No.  Pacific  4}^s 
25,000  Pennsylvania  2?;is 

3,000  Pennsylvania  43^s 
10,000  So.  Pacific  4s 
14,000  Southern  Ry.  4s 

5,000  Southern  Ry.  43^s 
10,000  Toledo  &  Ohio  Cent.  3^8 
15,000  Virginian  Ry.  3^3 

Street  RaiWay  Bonds 

$20,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  33^s 

Telephone  Company  Bonds 

$40,000  Bell  Tel.  Co.  of  Penn.  58 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 
20,000  Pacific    Tel.    &   Tel.    Co. 

3M8 
10,000  Southwest.  Bell  Tel.  Co. 

3  3^8 


Gas,   Electric  and  Water  Com- 
pany Bonds 

$10,000  Atlantic  City  El.  Co.  3}is 
25,000  Brooklyn  Ed.  Co   3^3 
25,000  Cent.  Hudson  Gas  &  El. 

Corp.  33^s 
35,000  Central  Me.  Pow.  Co.  4s 
7,000  Cleveland  El.  111.  Co.  3Hs 
10,000  Conn.    Lt.    &    Pow.    Co. 

33€s 
10,000  Conn.     River    Pow.     Co. 

3Ms 
10,000  Duquesne  Lt.  Co.  33^s 
25,000  Ed.  El.  111.  Co.  of  Boston 

33^8 

25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  43^s 
10,000  Metropolitan  Ed.  Co.  4s 
20,000  Narragansett  El.  Co.  33^8 
20,000  New   England    Pow.    Co. 

33^8 

10,000  N.  Y.  Edison  Co.  33^8 
15,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  33^3 
20,000  N.   Y.    State  El.   &  Gas 

Corp.  434s 
20,000  Niagara   Falls    Pow.    Co. 

33^8 
25,000  Niagara,     Lock.    &    Ont. 

Pow.   Co.  5s 
15,000  Ohio  Pub.  Ser.  Co.  4s 
25,000  Pacific  Gas  &  El.  Co.  3Ms 
15,000  Pacific  Gas  &  El.  Co.  6s 
20,000  Pennsylvania  El.  Co.  5s 
10,000  Philadelphia  El.  Co.  33^3 
20,000  Potomac    El.    Pow.    Co. 

3Ms 
35,000  Public  Service   Co.   of  N. 

H.  3Ms 
20,000  Southern    Cal.    Ed.     Co. 

3M8 
10,000  Syracuse  Ltg.  Co.  5s 
22,000  Twin  State  Gas  &  El.  Co. 

5>is 

15,000  Westchester  Ltg.  Co.  33^3 

10,000  Western  N.  Y.  Util  Co.  58 

8,000  West  Penn  Pow.  Co.  33^3 

10,000  Wisconsin  Gas  &  El.  Co. 

Bank  Stocks 

Shs. 

3,219  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
852  Nl.  Shawmut  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 
200  First  Nl.  Bk.,  Winchendon 
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WINCHESTER  —  WINCHESTER  SAVINGS  BANK 

Incorporated  March  3,  1871.     Number  of  corporators,  43 


H.  Wadsworth  Hight,  President 

Nelson  H.  Seelye,  Clerk  of  the  Corporation 


William  E.  Priest,  Treasurer 

Ralph  W.  Hatch,  Assistant  Treasurer 


Board  of  Trustees:  J.  S.  Allen,  E.  B.  Badgerf,  L.  R.  Chamberhn,  N.  L.  Cushman,  J.  F.  Dwinell*,  H.  W.  Hight*. 
E.  H.  Kenerson*,  A.  A.  Kidder,  C.  R.  Mainf,  C.  T.  Main,  Lewis  Parkhurst,  W.  E.  Priest,  F.  W.  Reynolds, 
J.  W.  Russell*,  H.  C.  Sanborn,  N.  H.  Seelye,  F.  E.  Smith,  F.  S.  Snyder,  E.  H.  Stone,  S.  S.  Symmes*t,  J.W. 
Worthen. 

Deposits  draw  interest  from  the  third  Wednesday  of  each  month;  dividends  are  payable  May  1  and  Novem- 
ber 1.     Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m. 


STATEMENT 

Assets 

United  States  Government  securities 

and  fuUy  guaranteed  obligations    .  $2,334,714  38 

Other  public  funds,  bonds  and  notes  429,910  00 

Railroad  bonds  and  notes          .          .  422,045  00 

Telephone  company  bonds        .           .  89,322  50 
Gas,    electric    and    water    company 

bonds 529,450  00 

Bank  and  trust  company  stocks  .  99,416  00 
Loans  on  real  estate  .  .  .  1,964,850  00 
Loans  on  personal  security  .  .  40,087  00 
Bank  building  {est.  vol.,  $35,000)  .  35,000  00 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $181,826)  .  .  167,308  49 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  3,335  40 
Due  from  Mutual  Savings   Central 

Fund,  Inc 6,254  10 

Deposit  Insurance  Fund            .          .  10,944  35 

Due  from  banks  and  trust  companies  130,230  26 

Cash  and  cash  items        .          .          .  11,242  74 


Total  Assets 


OF  CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits    (7,140    accounts,    average, 

$794.65) 

Christmas  and  other  club  deposits     . 
Surplus: — • 

a.  Guaranty   fund    {5.19%    of  de- 
posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 


$6,274,110  22 


$5,673,840  75 
54,369  00 


297,500  00 

244,191  86 

3,940  32 

268  29 


Total  Liabilities 


$6,274,110  22 


Total  Expenses  for  the  Year,  including  State  Taxes 


Rent 
$800.00 


Advertising 
$361.50 
.06 


Other 

Expenses 

$4,250.95 


Total 
$23,409.50 
3.73 
2.93 


State  Tax 
Amount  paid  for         .  .        $4,242.23      $13,754.82 

Cost  per  $1,000  of  assets     .  .     -67  2.19 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $219,148.31. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.72%) 
5«4r€aUsta«eZoans,  averaging  $6,116.80  (average  rate,  5.19%):   1%,  $94,000;  3}/^%,  $63,900;  5%,  $100,800; 
5J^%,  $1,706,150. 
SI  personal  loans,  averaging  $1,293.13  (average  rate,  4.86%):   4%,  $6,052;  5%,  $34,035. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.96%). 
Number  of  loans  not  over  $3,000  each,  149,  amounting  to  $214,062. 
37  real  estate  loans  made  during  year,  amounting  to  $142,700. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  AprU,  1937,  114% 

Oct.,    1937,  1J^% 
Number  of  deposits  during  year,  12,489,  amounting  to  (accounts  opened  743)  . 

Number  of  withdrawals  during  year,  9,461,  amounting  to  (accounts  closed  678) 
Net  increase  in  amount  due  depositors  (accounts  increased  165) 


.      $78,180  51 

68,366  21 

.   1,258,462  31 

$1,405,009  03 
.  1,005,004  75 

.    $400,004  28 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$200,000  U.  S.  Treas.  Bonds  2}is 
805,000  U.  S.  Treas.  Bonds  2Ms 
300,000  U.  S.  Treas.  Bonds  2j|s 
366,000  U.  S.  Treas.  Bonds  38 
186,000  U.  S.  Treas.  Bonds  3Ms 
205,000  U.  S.  Treas.  Bonds  3J^s 
47,000  U.  S.  Treas.  Notes  l^s 
40,000  U.  S.  Treas.  Notes  1  %s 
26,600  U.  S.  Treas.  Notes  IMs 
76,000  U.  S.  Treas.  Notes  2>gs 
90,000  U.  S.  Treas.  Notes  2^8 
100,000  Massachusetts  IJ^s 
30,000  Middlesex  Co.  33^s 
12,000  Gloucester  3>^s 
38,000  Newton  IJ^s 
25,000  Springfield  IJ^s 
21,000  Springfield  2s 
76,000  Worcester  .56% 
40,000  Worcester  IMs 


Par  Value 
$10,000  Worcester  3Hs 
16,000  Andover  2}is 
10,000  Fairhaven  4s 
20,000  Milton  IJ^s 
5,000  Plymouth  4s 
5,000  Wellesley  4s 
8,000  Weston  Is 
16,000  Whitman  4s 

Railroad  Bonds 

$50,000  Atch.,  Top.  &  S.  Fe  4s 
16,000  Baltimore  &  Ohio  6s 
6,000  Boston  &  Albany  5s 
22,500  Boston  &  Maine  5s 
10,000  Boston  &  N.  Y.  Air  Line 

48 

25,000  Central  Pacific  4s 
35,000  Chesapeake  &  Ohio  3}4s 
10,000  C.  B.  &  Q.  3J^s 
20,000  C,  B.  &  Q.  4s 


Par  Value 
$20,000  Illinois   Central  3s 
5,000  Illinois  Central  3^8 
10,000  Long  Island  4s 
26,000  Louis.  &  Nashville  4s 
10,000  Maine  Central  4s 
10,000  Maine  Central  4J^s 
10,000  Michigan  Central  3^8 
10,000  N.  Y.,  Lack.  &  West.  48 
35,000  N.  Y.,  N.  H.  &  H.  3Ms 
20,000  Old  Colony  5}4s 
10,000  Pennsylvania  4Jis 
25,000  Pennsylvania  4j|s 
16,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4}^s 
26,000  So.  Pacific  4s 
25,000  Virginian  Ry.  3Ms 

Telephone  Company  Bonds 

$20,000  Bell  Tel.  Co.  of  Penn.  Ss 
10,000  N.  E.  Tel.  &  Tel.  Co.  4^8 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Par  Value 
$10,000  N.  E.  Tel.  &  Tel.  Co.  os 
50,000  Southwest.  Bell  Tel.  Co. 
3Hs 

Gas,  Electric  and  Water  Com- 
pany Bonds 

S25,000  Bangor     Hydro-El.      Co. 

50,000  Brooklyn  Ed.  Co.  3Ms 
50,000  Brooklyn  Union  Gas  Co. 

5s 
15,000  Buffalo  Niagara  El.  Corp. 

3>^s 
25,000  Cent.  Hudson  Gas  &  El. 

Corp.  33^s 


Par  Value 
810,000  Cleveland  El.  111.  Co.  3Ms 
20,000  Conn.    Lt.    &    Pow.    Co. 

3Ms 
25,000  Conn.    Lt.    &    Pow.    Co. 

3Ks 
40,000  Consumers  Pow.  Co.  3J^s 
10,000  Consumers  Pow.  Co.  SMs 
25,000  Duquesne  Lt.  Co.  3Hs 
25,000  Ed.  El.  111.  Co.  of  Boston 

3}^s 
25,000  New   England   Pow.    Co. 

3Mb 
50,000  N.  Y.  Edison  Co.  3Ms 
10,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  4s 
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$30,000  Pacific  Gas  &  El.  Co.  SUs 
10,000  Pacific  Gas  &  El.  Co.  6s 
10,000  Quincy  El.  Lt.  &  Pow.  Co. 

58 

25,000  Westchester  Ltg.  Co.  3J^s 
50,000  West  Penn  Pow.  Co.  3Ks 


Bank  Stocks 

Shs. 

987  First  Nl.  Bk.,  Boston 
280  Second  Nl.  Bk.,  Boston 
200  Winchester  Tr.  Co. 


WINTHROP  —  WINTHROP  SAVINGS  BANK 

Incorporated  March  16,  1914.     Number  of  corporators,  27 


Arthur  W.  Gibby,  President 


Edward  R.  Thomas,  Clerk  of  the  Corporation 


Preston  B.  ChurchiU,  Treasurer 


Board  of  Trustees:  H.  W.  Aikent,  Adelbert  Baker,  H.  C.  Bartlett,  F.  N.  Belcher,  K.  C.  Brown,  P.  B.  Churchill*' 
F.  G.  Curtis,  A.  W.  Gibbyf,  L.  E.  Griffin*,  B.  J.  Keenan,  A.  E.  Newtonf,  E.  A.  Thomas,  E.  R.  Thomas, 
A.  E.  Whittemore*. 

Deposits  draw  interest  from  the  third  Wednesday  of  each  month ;  dividends  are  payable  the  Thursday  following 
the  third  Wednesday  of  April  and  October.  Business  hours:  9  a.m.  to  12  m.;  1  to  3  p.m.;  Saturdays, 
9  a.m.  to  12  m.;  Wednesdays,  7  to  9  p.m.  for  deposits  only. 


STATEMENT 
Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Federal  Land  Bank  bonds 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $6,500) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


OF  CONDITION,  OCTOBER  30,  1937 


Total  Assets 


$298,440  63 

252,981  06 

37,040  00 

3,915  00 

5,000  00 

55,975  00 

12,875  00 

5,275  00 

3,139  51 

452,429  92 

27,000  00 

6,903  97 

1,087  44 

1,245  29 

1,989  96 

38,365  17 

874  60 


$1,204,537  55 


Liabilities 

Deposits    (4,993    accounts,    average, 


$225.67) 

$1,126,777   13 

Christmas  and  other  club  deposits    . 

22,793  25 

Surplus : — 

a.  Guaranty   fund    (3.19%   of  de- 

posits)          .... 

36,739  71 

b.  Profit  and  loss 

17,266  62 

Interest,  less  current  expenses 

568  16 

Discount  unearned 

352  98 

Other  liabilities       .... 

39  70 

Total  Liabilities 


$1,204,537  55 


Total  Expenses  for  the  Year,  including  State  Taxes 

Salaries 


Other 
Expenses 
$1,824.76 
1.51 


Total 
$8,829.06 
7.32 
5.87 


State  Tax       Salaries  Rent  Advertising 

Amount  paid  for  .  .  $751.62        $4,766.21  $999.96  $486.51 

Cost  per  $1,000  of  assets     .  .62  3.96  .83  .40 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ■     . 
Gross  income  received  during  the  year,  $41,110.02. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.68%) 

128  real  estate  loans,  averaging  $3,534.61  (average  rate,  5.40%):   5%,  $91,657;  5}^%,  $359,523;  6%,  $1,250. 
6  personal  loans,  averaging  $4,500.00  (average  rate,  3.54%):    3%,  $10,000;    3^%.  $7,000;    4%,  $9,000; 
5%,  $1,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.53%). 
Number  of  loans  not  over  $3,000  each,  60,  amounting  to  $116,368.34. 
10  real  estate  loans  made  during  year,  amounting  to  $31,000. 

Dividends,  Deposits  and  Withdra^vals 

Ordinary  dividends  declared  during  year:  April,  1937,  1M% 

Oct.,    1937,  1%  ... 

Number  of  deposits  during  year,  10,850,  amounting  to  (accounts  opened  804)  . 

Number  of  withdrawals  during  year,  8,362,  amounting  to  (accounts  closed  507) 
Net  increase  in  amount  due  depositors  (accounts  increased  297) 


$11,980  71 

10,315  03 

478,837  40 

$501,133   14 
379,804  72 

$121,328  42 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Public  Funds 

$15,000  U.  S.  Treas.  Bonds  2i^s 
110,000  U.  S.  Treas.  Bonds  2^8 
5,000  U.S.  Treas.  Bonds  3s 
9,800  U.  S.  Treas.  Bonds  3Hs 
11,250  U.  S.  Treas.  Bonds  3Ms 
25,000  U.  S.  Treas.  Bonds  3  J^s 
22,000  U.  S.  Treas.  Bonds  4s 
12,000  U.  S.  Treas.  Bonds  4:}is 
5,000  U.  S.  Treas.  Notes  l?^s 
60,000  U.  S.  Treas.  Notes  IJ^s 
14,300  U.  S.  Treas.  Notes  l^s 
9,450  U.  S.  Treas.  Notes  23^s 
5,000  Massachusetts  l}^s 
5,000  Massachusetts  IMs 
8,000  Massachusetts  2}4s 
7,000  Massachusetts  3J^s 
8,000  Beverly  IMs 
1,000  Boston  4s 
10,000  Brockton  IMs 
14,000  Fall  River  2i^s 
5,000  Gloucester  2s 
15,000  Haverhill  13.^8 
8,000  Haverhill  4s 
8,000  Lawrence  23^s 
7,000  Lowell  2^8 
15,000  Lynn  .80% 
5,000  Newburyport  .75% 
5,000  Newburyport  2s 
14,000  Newton  l^s 
5,000  Peabody  2s 
5,000  Quincy  .60% 


SCHEDULE  OF  SECURITIES  OWNED 

Par  Value  Telephone  Company  Bonds 

S5,000  Quincy  l^s  Par  Value 

10,000  Somerville  2i^s  $5,000  Pacific     Tel.   &  Tel.   Co. 

5,000  Waltham  2J4s  3Ms 

12,000  Fairhaven  l^s 
10,000  Methuen  .65% 

3,000  Milford  2i^s 

5,000  Soituate  IJ^s 
25,000  Winthrop  .75% 

9,000  Winthrop  Is 
14,000  Winthrop  1  }^s 

5,000  Boston  Met.  Dist.  234s 


Railroad  Bonds 

$1,000  Baltimore  &  Ohio  4s 
3,500  Baltimore  &  Ohio  5s 
2,000  Boston  &  Maine  5s 
5,000  Boston,    R.    B.    &    Lynn 

4Ms 
5,000  Chesapeake  &  Ohio  3}is 
5,000  Illinois  Central  4s 
1,000  Maine  Central  4s 
1,000  Maine  Central  4Hs 
2,000  Mil.,  Sparta  &  Northw.  4s 
9,000  N.  Y.  C.  5s 
3,000  Pennsylvania  3Ms 
4,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$1,000  Boston  Elevated  4}^s 
2,000  Boston  Elevated  5s 
1,000  West  End  5s 


Gas,   Electric  and  Water  Com- 
pany Bonds 

$12,000  Brooklyn  Ed.  Co.  3Ms 
1,000  Conn.    Lt.    &    Pow.    Co. 

3Ms 
3,000  Consumers  Pow.  Co.  3Ms 
5,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3}4s 
5,000  Detroit  Edison  Co.  SJ^s 
5,000  Ed.  El.  111.  Co.  of  Boston 

3Hs 

5,000  N.  J.  Pow.  &  Lt.  Co.  41^3 

10,000  Pacific  Gas  &  El.  Co.  SMa 

5,000  Pacific  Gas  &  El.  Co.  4s 

5,000  Southern    Cal.    Ed.    Co. 

3Ms 

Federal  Land  Bank  Bonds 

$10,000  Federal  Land  Bk.  3s 
3,000  Federal  Land  Bk.  4s 


Bank  Stocks 

Shs. 

25  First  Nl.  Bk.,  Boston 

50  Nl.  Shawmut  Bk.,  Boston 

10  Winthrop  Tr.  Co. 


WOBURN  —  WOBURN  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  7,  1854.     Number  of  corporators,  27 
Elmer  E.  Silver,  President  A.  Herbert  HoUand.Treaswrer 

Edward  N.  Leighton,  Clerk  of  the  Corporation  Perley  E.  Skinner,  Assistant  Treasurer 

Board  of  Trustees:   Malcolm  Blodgett*.  D.  W   Bond    L.  A.  Chute   H   B    Dow,  RB   Dow   J   W.  Foxf,  A.  H. 
Holland,  E.  N.  Leightonf,  A.  H.  Linscott*,  A.  W.  Peterson*  W.  A.  Pnort,  E.  E.  Silver*,  E.  F.  Trull,  K.  B. 
Williams.     (One  vacancy.) 
Deposits  draw  interest  from  the  first  Saturday  of  each  month;   dividends  are  payable  the  third  Saturday  of 
January  and  July.     Business  hours:   9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 
STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $140,000), 

Real  estate  by  foreclosure,  etc.  {as 
sessed  value,  $114,200) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


$1,952,891  82 

50,000  00 

1,928,816  25 

42,100  00 

125,000  00 

138,355  00 

1,272,482  50 

235,893  70 

8,056  02 

2,765,576  00 

90,768  84 

190,000  00 

110,288  00 

14,093  60 

11,849  32 

18,579  04 

221,912  64 

25,426  26 


$9,202,088  89 


Liabilities 

Deposits   (11,343   accounts,   average, 
S735.05)      .  .  .  ... 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    (5.85%    of  de- 


h.  Profit  and  loss 
Interest,  etc.,  less  current  expenses 
Other  liabilities 


$8,337,676  49 
38,936  00 


490,000  00 

261,860  76 

71,057  54 

2,558  10 


Total  Liabilities 


$9,202,088  89 


Total  Expenses  for  the    Year,  including  State  Taxes 

Other 
Advertising      Expenses 
$901.53      $10,578.50 


State  Tax 


Rent 


Total 
$52,798.07 
5.74 
4.01 


Salaries 
Amount  paid  for  .  .      $14,430.70      $25,387.34        $1,500.00  ,„  ,    i  = 

Cost  per  $1,000  of  assets     .  1 .  57  2 .  76  .16  .10  1.15 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .... 
Gross  income  received  during  the  year,  $344,294.78. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.05%) 
721  real  estate  loans,  averaging,  $3,835.75  (average  rate,  5.29%):  4%,  $98,800;  4i^%,  $70,000;  5%,  $159,500; 

er  per^stl^«'ioaAt!^avTOng°$S4.'76  (average  rate,  2.82%);    1M%.  $50,000;  4%,  $6,309;   4}^%,    $16,727; 

5%,  $13,001;  51^%,  $1,127;  6%,  $3,605. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.47%). 
Number  of  loans  not  over  $3,000  each,  508,  amounting  to  $741,011.32. 
35  real  estate  loans  made  during  year,  amounting  to  $129,196.30. 


*  Board  of  Investment . 


t  Auditing  Committee. 
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Dividends,    Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  1M% 

July,    1937,  1  J4%  ... 

Number  of  deposits  during  year,  15,424,  amounting  to  (accounts  opened  1,143) 

Number  of  withdrawals  during  year,  17,217,  amounting  to  (accounts  closed  970) 
Net  increase  in  amount  due  depositors  (accounts  increased  173) 
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.  $116,246  55 

.   118,478  87 

.  1,465,601  48 

$1,700,326  90 

.  1,332,313  06 

.  $368,013  84 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$63,000  U.  S.  Treas.  Bonds  2i^s 
435,000  U.  S.  Treas.  Bonds  2?^s 
130,900  U.  S.  Treas.  Bonds  2Jis 
40,000  U.  S.  Treas.  Bonds  3s 
8,000  U.  S.  Treas.  Bonds  SJ^s 
176,150  U.  S.  Treas.  Bonds  3}is 
100,000  U.  S.  Treas.  Bonds  4Ms 
115,000  U.  S.  Treas.  Notes  l^s 
298,000  U.  S.  Treas.  Notes  IJ^s 
172,500  U.  S.  Treas.  Notes  IMs 
91,100  U.  S.  Treas.  Notes  2>^s 
100,000  Home       Owners'       Loan 
Corp.    Bonds    IJ^s 
8,125  Home       Owners'       Loan 


Corp. 
118,700  Home 

Corp. 
105,725  Home 

Corp. 


Bonds   2}is. 
Owners'       Loan 
Bonds    2^s 
Owners'       Loan 
Bonds   3s 


50,000  Fall  River  43^s 

Railroad  Bonds 

$33,000  Allegheny  Valley  4s 

110,000  Atch.,  Top.  &  S.  Fe  4s 
30,000  Atlantic  Coast  Line  4i^s 
35,000  Baltimore  &  Ohio  4s 
62,000  Boston  &  Maine  5s 
50,000  Central  of  Georgia  5s 

100,000  Chesapeake  &  Ohio  3i^s 
30,000  C,  B.  &  Q.  3>^s 
10,000  Chi.  &  North  Western  4s 
15,000  Chi.     &     North    Western 

4Ms 
40,000  Chi.  &  North  Western  5s 
5,000  Chi.,  R.  I.  &  Pac.  4s 
1,000  Connecticut  River  4s 
25,000  Dexter  &  Piscataquis  4i^s 
25,000  Great  Northern  4Ms 
30,000  Great  Northern  4jis 
20,000  Har.  Riv.  &  Pt.  Ches.  4s 
35,000  Illinois   Central  3s 
30,000  Illinois  Cental  3}^s 
50,000  Illinois   Central  4s 
15,000  Louis.  &  Nashville  4s 

100,000  Louis.  &  Nashville  43^s 
50,000  Louis.  &  Nashville  5s 
22,500  Maine  Central  4Hs 
25,000  Mil.,  Sparta  &  Northw.  4s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M. 
5s 


Par  Value 

$107,000  Morris  &  Essex  3J^s 
50,000  Nash.,  Chatt.  &  St.  L.  4s 
50,000  N.  Y.  C.  5s 
25,000  N.  Y.  C.  &  H.  R.  SJ^s 
100,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.,  N.  H.  &  H.  3i^s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
60,000  No.  Pacific  4s 
5,000  No.  Pacific  5s 
20,000  Northern  Ry.  5s 
50,000  Old  Colony  4Ms 
50,000  Old  Colony  5s 
35,000  Old  Colony  5Ms 
90,000  Pennsylvania  4Ms 
35,000  Pennsylvania  4J^s 
25,000  Phila.,  Bait.  &  Wash.  5s 
50,000  Pitts.,    Lake    Erie    &    W. 

Va.  4s 
46,000  Portland  &  Rum.  Falls  5s 

5,000  Portland  Terminal  4s 
75,000  So.  Pacific  4s 
50,000  Union  Pacific  4s 
100,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$10,000  Boston  Elevated  4J^s 
10,000  Boston  Elevated  5s 
6,000  Eastern   Mass.  4Hs 
20,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$125,000  Boston  Terminal  3J^s 

Telephone  Company  Bonds 

$105,000  N.  E.  Tel.  &  Tel.  Co.  4J^s 
18,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,   Electric   and   Water   Com- 
pany Bonds 

$50,000  Atlantic  City  El.  Co.  3Ms 
11,000  Cent.  Hudson  Gas  &  El. 

Corp.  3Ms 
50,000  Central     Me.     Pow.     Co. 

47,000  Conn.    Lt.    &    Pow.    Co. 

3Ms 
3,000  Conn.    Lt.    &    Pow.    Co. 

33^s 
50,000  Conn.     River    Pow.     Co. 

3?€s 
35,000  Consumers  Pow.  Co.  3Ms 


$15,000  Consumers  Pow.  Co.  3Ms 
15,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3}4s 

30,000  Detroit  Edison  Co.  33^s 

100,000  Ed.  El.  111.  Co.  of  Boston 

3J^s 
25,000  Empire  Dist.  El.  Co.  5s 
25,000  Indianapolis  Pow.   &  Lt. 

Co.  5s 
50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Ms 
50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
25,000  Metropolitan  Ed.  Co.  4s 
30,000  Narragansett  El.  Co.  3J^s 
50,000  N.  J.  Pow.  &  Lt.  Co.  4>^s 
75,000  N.  Y.  Edison  Co.  3Ms 
20,000  N.  Y.  Gas   &  El.  Lt.,  Ht. 

&  Pow.  Co.  4s 
40,000  N.   Y.   State   El.   &   Gas 

Corp.  4J^s 
50,000  Niagara,    Lock.     &    Ont. 

Pow.  Co.  5s 
15,000  Ohio  Pub.  Ser.  Co.  6s 
60,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Pacific  Gas  &  El.  Co.  6s 
50,000  Penn  Pub.  Ser.  Corp.  6s 
50,000  Pennsylvania  El.  Co.  5s 
50,000  San   Diego   Cons.   Gas   & 

El.  Co.  4s 
100,000  Southern     Cal.     Ed.     Co., 

3Ms 
50,000  Toledo  Edison  Co.  5s 
25,000  Twin  State  Gas  &  El.  Co. 

53^s 
5,000  Wisconsin  Mich.  Pow.  Co. 

3Ms 

Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
3,550  First  Nl.  Bk.,  Boston 

15  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Rockland  Bk.,  Boston 
2,672  Nl.  Shawmut  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 
70  State  Street  Tr.   Co.,  Boston 
42  Webster    &    Atlas    Nl.    Bk., 
Boston 
500  Springfield  Nl.  Bk. 
77  Woburn  Nl.  Bk. 


WORCESTER  —  BAY  STATE  SAVINGS  BANK 

Incorporated  March  9,  1895.     Number  of  corporators,  92 

Thomas  H.  Sullivan,  President  Thomas  H.  Gallery,   Treasurer 

Edward  Early,  Clerk  of  the  Corporation 

Board  of  Trustees:  C.  A.  Brosnan*,  C.  J.  Buckley*,  C.  M.  Callahan,  Jay  Clark,  Jr.,  J.  J.  Conroyt,  W.  A.  Dean* 
E.  F.  Donohue,  Edward  Early,  J.  J.  Flynnt,  J.  F.  Healy*,  K.  B.  Higgins,  W.  E.  Langloist,  J.  J.  Marshall, 
J.  J.  McCarthy,  J.  J.  O'DonneU,  J.  W.  O'Meara,  Charles  Polachi,  T.  H.  Sullivan. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  March  15  and  Sep- 
tember 15.     Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 


Total  Assets 


369,516   11 

719,904  03 

200,098  29 

44,010  00 
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STATEMENT 

Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    .     $1 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $220,800)  .  .  209,236  25 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  1,853   11 

Due  from  Mutual  Savings  Central 

Fund,  Inc 7,952  63 

Deposit  Insurance  Fund  .  .  12,096  45 

Due  from  banks  and  trust  companies  197,978  76 

Cash  and  cash  items        .  .  .  16,459  81 


P.D.  8,  Part  I. 


OF  CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits    (7,287    accounts,    average, 

$81548) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (4--60%    of  de- 
posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


274,762  50 

202,364  87 

2,503  00 

,202,265  29 

28,722  98 

7,000  00 


$6,496,724  08 


5,942,390  95 
40,381  75 


275,000  0  0 

202,097  26 

36,519  85 

317  48 

16  79 


Total  Liabilities 


$6,496,724  08 


Total  Expenses  for  the   Year,  including  State  Taxes 

Other 
State  Tax  Salaries  Rent  Advertising      Expenses  Total 

Amount  paid  for  .  .        $3,246.61      $13,905.02        $9,999.96        $1,323.24      $11,516.84      $39,991.67 

Cost  per  $1,000  of  assets      .  .50  2.14  1.54  .20  1.77  6.15 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .  .  .  .  .  .  .  4.11 

Gross  income  received  during  the  year,  $244,330.92. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.07%) 
617  real  estate  loans,  averaging  $5,190.05  (average  rate,  5.43%):   4%,  $96,750;  4^%,  $11,000;   5%,  $135,257; 
5}^%,  $2,959,258. 
S8  personal  loans,  averaging  $1,025.82  (average  rate,  4.52%):  4%,  $9,021;  4^%,  $9,206;'  5%,  $10,496. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.51%). 
Number  of  loans  not  over  $3,000  each,  185,  amounting  to  $318,746.48. 
57  real  estate  loans  made  during  year,  amounting  to  $296,150. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Mar.,  1937,  1}4%  .... 

Sept.,  1937,  1M%  .... 

Number  of  deposits  during  year,  16,110,  amounting  to  (accounts  opened  1,056) 

Number  of  withdrawals  during  year,  10,574,  amounting  to  (accounts  closed  635) 
Net  increase  in  amount  due  depositors  (accounts  increased  421) 


.      $69,574  94 

71,344  91 

.   1,157.819  24 

$1,298,739  09 
.   1,060,070  05 

.    $238,669  04 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$65,000  U.  S.  Treas.  Bonds  2i^s 
165,500  U.  S.  Treas.  Bonds  2Ms 
90,000  U.  S.  Treas.  Bonds  2jis 
145,000  U.  S.  Treas.  Bonds  3s 
100,000  U.  S.  Treas.  Bonds  33^s 
100,000  U.  S.  Treas.  Bonds  3Ms 
35,000  U.  S.  Treas.  Bonds  3?ls 
60,000  U.  S.  Treas.  Bonds  48 
40,000  tJ.  S.  Treas.  Bonds  4}^s 
234,000  U.  S.  Treas.  Notes  l?^s 
248,000  U.  S.  Treas.  Notes  IJ^s 
30,000  U.  S.  Treas.  Notes  l^s 
28,700  Home       Owners'       Loan 

Corp.    Bonds    2%s 
27,175  Home       Owners'       Loan 

Corp.  Bonds  3s 
10,000  Arkansas  4Ms 
25,000  Massachusetts  Is 
30,000  Massachusetts  IMs 
25,000  Massachusetts  IJ^s 
20,000  Massachusetts  IJ^s 

5,000  Massachusetts  2s 
10,000  Massachusetts  3s 
6,000  Massachusetts  3^8 
9,000  Barnstable  Co.  IJ^s 
20,000  Worcester  Co.  .70% 
30,000  Boston  .70% 
50,000  Boston  2^8 
25,000  Boston  2^8 
20,000  Cambridge  l^s 
20,000  Cambridge  IJ^s 
20,000  Fitchburg  IJ^s 

8,000  Gloucester  28 
20,000  Lynn  .60% 
10,000  Lynn  2^8 
25,000  Maiden  .60% 
20,000  Medford  28 
10,000  Newburyport  l^s 


$25,000  Quincy  IJ^s 
10,000  Quincy  l^s 
20,000  Somerville  .70% 
20,000  Somerville  2%s 
20,000  Springfield  l>^s 
20,000  Springfield  IMs 
16,000  Waltham  2^8 
10,000  Waltham  4s 
10,000  Westfield  l^s 
41,000  Worcester  ij^s 
20,000  Worcester  l^s 
10,000  Worcester  2Hs 
19,000  Brookline  l^s 
20,000  Framingham  .50% 
40,000  Boston  Met.  Dist.  2Ms 

Railroad  Bonds 

$30,000  Boston  &  Albany  4>^s 
32,000  Boston  &  Maine  5s 
10,000  Boston,  R.  B.  &  Lynn  6s 
10,000  Chi.  &  North  Western  48 
10,000  Chi.     &    North    Western 

4Ms 
12,500  Maine  Central  4>^s 
25,000  Minn.,  St.  P.  &  S.  Ste.  M. 

48 

20,000  N.  Y.  C.  2Jis 
20,000  N.  Y.  C.  4}^s 
25,000  N.  Y.,  N.  H.  &  H.  3>^s 
10,000  Old  Colony  4^8 
-10,000  Old  Colony  5s 
25,000  Pennsylvania  3^8 
8,000  Pitts.,    Lake   Erie   &   W. 
Va.  4s 

Street  Rail^^ray  Bonds 

$36,000  Boston  Elevated  4^8 
20,000  Eastern  Mass.  4>^s 


Gas,   Electric  and   Water   Com- 
pany Bonds 

$10,000  Central    Me.    Pow.    Co. 

3^8 

20,000  Conn.  River  Pow.  Co.3?^a 
25,000  Consumers  Pow.  Co.  3Ms 
10,000  Empire  Dist.  El.  Co.  58 
20,000  Green  Mt.  Pow.  Corp.  5s 
10,000  Interstate   Pub.   Ser.    Co. 

4>is 
10,000  Interstate  Pub.  Ser.  Co.  5s 
10,000  New    England    Pow.    Co. 

3M8 
20,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  58 
10,000  Ohio  Pub.  Ser.  Co.  4s 
15,000  Ozark  Pow.  &  Water  Co. 

58 

25,000  Pacific  Gas  &  El.  Co.  3^8 
30,000  Philadelphia  El.  Co.  3^8 
20,000  Public  Service  Co.  of  N. 

H.  3?^8 
30,000  Southern    Cal.    Ed.    Co. 

3Jis 
10,000  Twin  State  Gas  &  El.  Co. 

5^8 

Bank  Stocks 

Shs. 

700  First  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
600  Nl.  Rockland  Bk.,  Boston 
750  Nl.  Shawmut  Bk.,  Boston 
125  Webster    &    Atlas    Nl.     Bk., 
Boston 
91  Worcester  Co.  Tr.  Co.,  Worces- 
ter 
220  Worcester  Co.  Tr.  Co.,  Worces- 
ter, Pfd. 
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WORCESTER  —  PEOPLE'S  SAVINGS  BANK 


Incorporated  May  13,  1864.     Number  of  corporators,  88 


Harry  C.  Midgley,  President 

William  C.  RadcUffe,  Clerk  of  the  Corporation 


George  E.  Ryan,  Treasurer 

Percy  H.  G.  Harris,  Assistant  Treasurer 


Board  of  Trustees:  H.  P.  Bagley,  G.  F.  Booth*,  G.  R.  Brownell,  A.  H.  Bullock*,  D.  W.  Campbell,  J.  V.  Critch- 
ley,  George  Crompton*  E.  J.  Cross,  F.  H.  Danielst,  W.  G.  Hall,  R.  N.  Heald,  A.  S.  Heywood*,  C.  D. 
Heywoodt,  A.  C.  Higgins,  J.  D.  Hughes,  E.  W.  Kinsley*  C.  F.  Marble.  H.  C.  Midgley*,  P.  B.  Morgan*. 
P.M.Morgan,  A.E.Rankin,  G.E.Ryan,  W.  S.  Shepard,  C.  M.Stanley,  J.  F.  Tinsley,  A.  T.  Wall, 
W.  A.  Whitneyf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  February  1  and 
August  1.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans    on    real    estate    (less    $13.00 

due  thereon) 
Loans  on  personal  security 
Bank  building  {est.  val.,  $500,000) 
Real  estate  by  foreclosure,  etc.  ( 

sessed  value,  $969,945) 
Taxes,  insurance,  etc..  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


$7,138,075  00 

201,000  00 

2,426,792  52 

54,900  00 

100,000  00 

2,063,217  50 

627,243   11 

8,259  00 

19.009.300  97 
186.996  44 
350,000  00 

993,666  56 

31,675  69 

51,506  82 

72,219  88 

836,280  83 

72,623  43 


$34,223,757  75 


Liabilities 

Deposits    (41,739   accounts,   average, 
$735.64) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty  fund   (6.69%   of  de- 


b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


1,705,051  97 
231,592  50 


2,039,000  00 

940.664  64 

293,460  86 

148  74 

13,839  04 


Total  Liabilities 


$34,223,757  75 


Total  Expenses  for  the  Year,   including  State  Taxes 


State  Tax  Salaries  Rent 

Amount  paid  for         .  .      $15,104.83      $86,753.07      $25,000.00 

Cost  per  $1,000  of  assets     .  .44  2.53  .73 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year.  $1,392,835.08. 


Advertising 
$2,327.74 
.07 


Other 
Expenses  Total 

30,275.79    $159,461.43 
.88  4.65 

3.48 


Rates  on  Investments  and  Loans  (Average  on  All,  4.44%) 

£,989  real  estate  loans,  avemsmg  $6,359.75    (average   rate,    5.15%):     1%,   $135,000;    2%,    $742,551;    2H%, 
$14,770;    3%,  $542,026;    3J/^%,  $153,036;    4%.  $376,157;    4}^%.  $836,250;    5%,  $506,874;    5J4%. 
$15,656,636;    6%.  $46,000. 
87  personal  loans,  averaging  $2,149.38  (average  rate,  5.25%);   3^%,  $6,350;   4%,  $4,000;   4}^%,  $26,800; 
5%,  $47,804;  534%.  $55,253;  6%,  $46,789. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.34%). 

Number  of  loans  not  over  $3,000  each,  1,226,  amounting  to  $2,468,097.88. 

155  real  estate  loans  made  during  year,  amounting  to  $1,219,565. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Feb.,    1937.  1J^% 

Aug.,   1937,  11^% 
Number  of  deposits  during  year,  92,921,  amounting  to  (accounts  opened  5,896) 

Number  of  withdrawals  during  year,  65,022,  amounting  to  (accounts  closed  4,073) 
Net  increase  in  amount  due  depositors  (accounts  increased  1,823) 


.  $364,842  28 
.  369,993  87 
.  5,187,003  69 

$5,921,839  84 
.  5,164,081  84 

.    $757,758  00 


*  Board  of  Investment. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$700,000  U.  S.  Treas.  Bonds  2Ms 

1,000,000  U.  S.  Treas.  Bonds  3s 

1,000,000  U.  S.  Treas.  Bonds  SHs 

750,000  U.  S.  Treas.  Bonds  3Ms 

50,000  U.  S.  Treas.  Bonds  3?is 

100,000  U.  S.  Treas.  Bonds  3Ms 

500,000  U.  S.  Treas.  Bonds  4s 

500,000  U.  S.  Treas.  Notes  IMs 

300,000  U.  S.  Treas.  Notes  1  ^s 

900,000  U.  S.  Treas.  Notes  l)^s 

200,000  U.  S.  Treas.  Notes  1  ^s 

200,000  U.  S.  Treas.  Notes  l^s 

500,000  U.  S.  Treas.  Notes  2Ks 

300,000  U.  S.  Treas.  Notes  2^3 

107,575  Home       Owners'       Loan 

Corp.  Bonds  2%s 
100,000  Cambridge  .70% 
100,000  Lynn  .75% 

1,000  Cherry     VaL     &     Roch. 
(W.  D.)  5s 

Railroad  Bonds 

$50,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  4i^s 
21,000  Boston  &  Maine  4i^s 

335,500  Boston  &  Maine  5s 
50,000  Chi.,  Mil.  &  St.  Paul  43^s 

150,000  Chi.     &    North    Western 
4i^s 
25,000  Chi.,  R.  I.  &  Pac.  4s 

4,000  Conn.  River  4s 
60,000  Great  Northern  4s 

100,000  Great  Northern  4Hs 

125,000  Louis.  &  Nashville  4i^s 
50,000  Louis.  &  Nashville  5s 

113,500  Maine  Central  43^s 

119,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 


Par  Value 

$100,000  N.  Y.  C.  4s 
100,000  N.  Y.  C.  43^s 
200,000  N.  Y.  C.  5s 
100,000  N.  Y.,  N.  H.  &  H.  4s 
200,000  No.  Pacific  5s 
125,000  No.  Pacific  6s 

50,000  Norwich  &  Wore.  4i^s 

30,000  Old  Colony  4s 

20,000  Old  Colony  5s 
150,000  Pennsylvania  3Ms 

50,000  Pennsylvania  4>|s 

25,000  Phila.,Balt.  &  Wash.4i^s 
100,000  So.  Pacific  4s 

55,000  Pitts.,    Lake    Erie    &   W. 
Va.  4s 

50,000  Sullivan  Co.  6s 
100,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$183,000  Eastern  Mass.  4Ms 

Telephone  Company  Bonds 

$100,000  Southwest.   Bell  Tel.   Co. 
3J^s 

Gas,   Electric   and   Water   Com- 
pany Bonds 

$100,000  Central  Me.  Pow.  Co.  3  J^s 
50,000  Central  Me.  Pow.  Co.  4s 
100,000  Central     Vt.     Pub.     Ser. 
Corp.  33^s 
75,000  Conn.     River    Pow.     Co. 
3Ms 
100,000  Consumers  Pow.  Co.  3^8 

50,000  Detroit  Edison  Co.  4s 
100,000  Empire  Dist.  El.  Co.  5s 
165,000  Green  Mt.  Pow.  Corp.  5s 
100,000  Indianapolis   Pow.   &   Lt. 
Co.  OS 


Par  Value 
$75,000  Interstate  Pub.   Ser.   Co. 

Co.  4i^s 
100,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4i^s 
100,000  Narragansett  EI.  Co.  3J^s 
100,000  N.  J.  Pow.  &  Lt.  Co.  4i^s 
100,000  N.   Y.   State   El.   &   Gas 
Corp.  4s 
50,000  N.   Y.    State   El.   &   Gas 
Corp.  4Hs 
125,000  Ohio  Pub.  Ser.  Co.  4s 
50,000  Ohio  Pub.  Ser.  Co.  6s 
75,000  Pacific  Gas  &  El.  Co.  3^3 
75,000  Pacific  Gas  &  El.  Co.  4s 
100,000  Public     Service     Co.     of 
N.    H.    3Ms 
25,000  Southern    Cal.     Ed.     Co. 

3Ms 
25,000  Southern  Cal.  Ed.  Co.  4s 
50,000  Twin  State  Gas  &  El.  Co. 

5J^s 
50,000  Wisconsin  Mich.  Pow.  Co. 

3Ms 
60,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 
75,000  Wisconsin  Pub.  Ser.  Corp. 


Bank  Stocks 

Shs. 

5,650  First  Nl.  Bk.,  Boston 
4,000  Nl.  Shawmut  Bk.,  Boston 
422  Merchants  Nl.  Bk.,  New  Bed- 
ford 
182  Mechanics  Nl.  Bk.,  Worcester 
6,489  Worcester      Co.      Tr.      Co., 
Worcester 
735  Worcester      Co.      Tr.      Co., 
Worcester,  Pfd. 


WORCESTER  —  WORCESTER  COUNTY  INSTITUTION  FOR  SAVINGS 


Incorporated  February  8,  1828. 

Samuel  B.  Woodward,  President 

Dwight  S.  Pierce,  Treasurer 

Charles  A.  Hamilton,  Clerk  of  the  Corporation 


>Assistant   Treasurers 


Number  of  corporators,  131 
Harry  I.  Spencer, 
Fred  Holdsworth,  Jr., 
Herbert  E.  Bigelow, 
George  L.  Emery, 

Board  of  Trustees:  Charles  Baker,  H.  W.  Batest,  F.  T.  Blake,  J.  A.  Crotty,  A.  O.  Davist,  W.  G.  Davis*  E.  T. 
Esty*,  A.  W.  Ewell,  R.  S.  Frost,  Homer  Gage,  T.  H.  Gage*,  C.  A.  Hamilton,  W.  S.  B.  Hopkins,  M.  S. 
June,  Roger  Kinnicutt,  D.  W.  Lincoln*,  J.  B.  Lowell,  G.  H.  Mirick,  Myles  Morgan,  A.  W.  Rice,  W.  H. 
Sawyer,  J.  C.  Stewart,  R.  W.  Stoddard,  Reginald  Washburn,  G.  A.  White,  N.  P.  Woodt,  S.  B.  Woodward*, 
C.  C.  Young. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts 

Loans  on  real  estate  (less  $12,558.74 
due  thereon) 

Loans  on  personal  security 

Bank  building  {est.  val.,  $500,000) 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $2,080,850) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits    (65,986    accounts, 

$784.64)      . 
Christmas  and  other  club  deposits    . 
Surplus: — • 

a.  Guaranty  fund    {6.29%    of   de- 


Total  Assets 


$17,779,200 

00 

2,620,999 

81 

5,051,617 

81 

70,375 

00 

177,293 

75 

260,000 

00 

1,446,410 

00 

883,437 

85 

5,889 

00 

26,909,803 

14 

231,836  48 

500,000 

00 

1,419,607  80 
16,027  58 


82, 
126, 
501, 
115, 


059  86 
262  60 
866  56 
253  19 


$58,197,940  43 


average, 


b.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses .  .  .  .  . 

Discount  unearned 

Other  liabilities       .... 


$51,775,377  55 
261,775  75 


3,275,493  04 
2,168,567  69 

676,876  99 

4,495  35 

35,354  06 


Total  Liabilities 


$58,197,940  43 


*  Board  of  Investment. 
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Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax  Salaries  Rent 


Advertising 
$1,608.67 
.03 


253 

Other 
Expenses  Total 

$67,761.24    $223,309.12 


Amount  paid  for         .  .      $14,563.03    $122,344.98     $17,031.20 

Cost  per  $1,000  of  assets     .  .25  2.10  .29  .03  1.17  3.84 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .......  3.30 

Gross  income  received  during  the  year,  $2,225,225.75. 

Rates  on  Investments  and  Loans   (Average  on  All,  3.88%) 
4,17S  real  estate  loans,  averaging  $6,448.55   (average  rate,  4.54%):    Vs%,   $99,800;    M%,  $347,750;      %%> 

$44,700;    ^%,  $208,360;    Ji%,  $55,000;    1%,  $1,227,650;    1^%,  $1,201,275;   2%,    $300,000;   23^%, 

$252,050;    3%,  $1,399,615;    3yi7o,  $316,000;    4%,  $2,032,302;    43^%,  $957,725;    5%,  $3,675,610; 

5J4%,  $14,611,379;   6%,  $180,587. 
;gi4  persona?  toons  (averaging  $1,083.35  (average  rate,  4.78%);  3  J^%,  $27,234;  4%,  $4,000;  4  J^%,  $60,898; 

5%,  $95,174;    5H%>  $41,534;    6%,  $2,997. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.25%). 
Number  of  loans  not  over  $3,000  each,  2,151,  amounting  to  $3,984,340.97. 
167  real  estate  loans  made  during  year,  amounting  to  $968,277. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1937,  1M% $628,250  42 

July,    1937,  1}4% 630,391  76 

Number  of  deposits  during  year,  101,631,  amounting  to  (accounts  opened  5,360)        .  .  .  8,128,335  84 


Number  of  withdrawals  during  year,  83,265,  amounting  to  (accounts  closed  5,300) 


Net  increase  in  amount  due  depositors  (accounts  increased  60) 


$9,386,978  02 
.  9,048,991  52 


.    $337,986  50 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$200,000  U.  S.  Treas.  Bonds  2i^s 

1,023,300  U.  S.  Treas.  Bonds  2^8 

2,312,150  U.  S.  Treas.  Bonds  2J^s 

2,140,000  U.  S.  Treas.  Bonds  3s 

1,000,000  TJ.  S.  Treas.  Bonds  3>gs 

2,131,250  U.  S.  Treas.  Bonds  3Ms 

3,105,000  U.  S.  Treas.  Bonds  3Ms 

2,850,000  U.  S.  Treas.  Bonds  4s 

800,000  U.  S.  Treas.  Bonds  4Ms 

420,000  U.  S.  Treas.  Notes  l^s 

722,500  U.  S.  Treas.  Notes  IJ^s 

250,000  U.  S.  Treas.  Notes  1  ^s 

85,000  U.  S.  Treas.  Notes  IMs 
340,000  U.  S.  Treas.  Notes  2Hs 
200,000  U.  S.  Treas.  Notes  2^s 
200,000  U.  S.  Treas.  Bills  .70% 
100,000  Massachusetts  .64% 

84,000  Massachusetts  2s 

50,000  Middlesex  Co.  .75% 

50,000  Brockton  .40% 
100,000  Brockton  .65% 

50,000  Brockton  .70% 
100,000  Cambridge  .60% 

75,000  Cambridge  l^s 
200,000  Detroit,  Mich.,  41^8 
170,000  Detroit,  Mich.,  43^s 

50,000  Everett  .60% 
100,000  Gloucester  .40% 

30,000  Lawrence  33^s 

50,000  Lynn  .60% 

50,000  Lynn  .65% 
150,000  Medford  .75% 
148,000  Medford  2s 

50,000  Melrose  .50% 

50,000  Quincy  .80% 

10,000  San  Francisco,  Cal.,  5s 
101,000  Somerville  2s 

98,000  Waltham  2s 
200,000  Worcester  .43% 
100,000  Worcester  .54% 

50,000  Worcester  .70% 

25,000  Amesbury  .60% 

50,000  Mansfield  .50% 

50,000  Montague  .50% 

50,000  Natick  .80% 


$50,000  Plymouth  .60% 
50,000  West  Springfield  .45% 

100,000  Weymouth  .60% 
30,000  Boston  Met.  Dist.  2i^s 


53, 
350, 
345, 

50, 

15, 
200, 
150, 
150, 

50, 
50, 

100, 
200 
100, 

90, 
120, 
435, 
100, 
150, 

50, 
200, 
100, 
300, 

50, 
800, 
245, 
210, 

50, 
100, 
200, 

70, 
150, 
125, 

95, 
450, 


Railroad  Bonds 

000  Boston  &  Albany  3Ms 
000  Boston  &  Maine  4s 
000  Boston  &  Maine  4i^s 
,000  Boston  &  Maine  5s 
000  Boston  &  N.  Y.  Air  Line 

4s 
000  Central  of  Georgia  5s 
000  Central  R.  R.  of  N.  J.  4s 
000  Chi.,  Ind.  &  South.  4s 
000  Chi.     &    North    Western 

3)^s 
000  Chi.  &  North  Western  4s 
000  Chi.     &    North    Western 

43^3 

000  Chi.  &  North  Western  5s 
,000  Chi.,  R.  I.  &  Pac.  4s 
000  Danbury  &  Norwalk  4s 
000  Har.  Riv.  &  Pt.  Ches.  4s 
,000  Illinois  Central  3s 
000  Illinois  Central  3}4a 
000  Illinois  Central  4s 
,000  Ind.,  111.  &  Iowa  4s 
,000  Louis.  &  Nashville  4s 
000  Louis.  &  Nashville  4>^s 
000  Mobile  &  Ohio  4s 
.000  Nash.,  Chatt.  &  St.  L.  4s 
,000  New  England  4s 
,000  N.  Y.  C.  &  H.  R.  3J^s 
000  N.  Y.,  N.  H.  &  H.  33^8 
,000  N.  Y.,  N.  H.  &  H.  4s 
000  N.  Y.  &  Putnam  4s 
,000  Northern  Pacific  4>^s 
,000  Northern  Pacific  5s 
,000  Northern  Pacific  6s 
000  Old  Colony  4s 
000  Pennsylvania  4J^s 
,000  St.  J.  &  L.  C.  5s 
,000  So.  Pacific  4s 


Street  Railway  Bonds 

$50,000  Eastern  Mass.  43^s 
34,000  Worcester  5s 

Boston  Terminal  Co.  Bonds 

$210,000  Boston  Terminal  3}^s 

Telephone  Company  Bonds 

""1,000  N.  Y.  Tel.  Co.  4^8 

Gas,   Electric   and   Water   Com- 
pany Bonds 

$200,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  4}is 
100,000  N.  J.  Pow.  &  Lt.  Co.  4i^s 
234,000  Pacific  Gas  &  El.  Co.  3Ms 
100,000  Pacific  Gas  &  El.  Co.  6s 
250,000  Philadelphia  El.  Co.  3J^s 
250,000  Rochester  Gas  &  El.  Corp. 

5s 
200,000  Southern    Cal.     Ed.     Co. 
3Ms 
50,000  Toledo  Edison  Co.  5s 
75,000  Wisconsin  Mich.  Pow.  Co. 
3Ms 

Bank  Stocks 

Shs. 
6,000  First  Nl.  Bk.,  Boston 

250  Merchants  Nl.  Bk.,  Boston 
3,000  Nl.  Shawmut  Bk.,  Boston 
1,464  Second  Nl.  Bk.,  Boston 
400  United  States  Tr.  Co.,  Bos- 
ton 
125  Webster   &   Atlas    Nl.   Bk., 

Boston 
400  Merchants    Nl.     Bk.,    New 

Bedford 
425  Third   Nl.   Bk.   &   Tr.   Co., 
Springfield 
2013^  Mechanics  Nl.  Bk.,  Worces- 

10,444  Worcester     Co.      Tr.      Co., 

5,046  Worcester     Co.      Tr.      Co., 
Worcester,   Pfd. 


Assistant  Treasurers 


WORCESTER  —  WORCESTER  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  10,  1854.     Number  of  corporators,  91 
Myron  F.  Converse,  President  Laurence  H.  Cross,   1 

Harrison  G.  Taylor,  Treasurer  C.  Victor  Ekstrom,   J 

Edgar  L.  Ramsdell,  Clerk  of  the  Corporation 

Board  of  Trustees:   C.  P.  Adams*,  C.  L.  Allen,  C.  E.  Baldwin,  Jr.,  E.  P.  Bennett,  Nils  Bjork,  H.  M.  Booth. 

Chandler  Bullock*,  M.  F.  Converse*,  Ralph  Earle,  Harry  Harrison,  Stephen  Irelandf,  G.  W.  Mackintire*, 

R.  W.  RolUnst,  W.  E.  Sibley,  F.  C.  Smith,  H.  G.  Stoddard,  F.  B.  Washburn*,  H.  B.  Woodt,  G.  F.  Wright. 

(Four  vacancies.) 

DepositB  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  on  and  after  January  15 

and  July  15.     Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (less  $2,550.00 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $230,800) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $1,101,700) 
Taxes,  insurance,  etc.,  paid  on  mort- 
*■  gaged  properties 
Due  from  Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
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STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 

Liabilities 

Deposits    (69,261   accounts,   average, 

$451.66) $31,282,682  52 

Christmas  and  other  club  deposits    .  212,717  75 

Surplus: — 

a.  Guaranty  fund   {6.19%   of  de- 


Total  Assets 


,081,504  00 
,286,045  00 
,400,583  85 
105,000  00 
112,500  00 
475,946  25 


15, 


,236,412  50 

279,402  00 

28  00 

897,307  50 

163,240  00 

160,000  00 

708,692  85 

4,436  17 

46,055  67 

70,748  95 

715,451  37 

87,471  88 


$35,820,825  99 


6.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses        ..... 

Discount  unearned 

Other  liabilities       .... 


1,960,000  00 
1,929,123  08 

440,830  84 

134  37 

5,337  43 


Total  Liabilities 


.  $35,820,825  99 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  the  Year,  including  State  Taxes 

Other 
Advertising      Expenses  Total 

$2,168.02      $31,663.54    $152,637.81 
.06  .88  4.26 


State  Tax 
$12,219.15 


Salaries 


.34 


$93,887.10 
2.62 


Rent 
$12,700.00 
.36 


3.56 


5%, 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $1,502,703.47 

Rates  on  Investments  and  Loans  (Average  on  All,  4.34%) 
S,rOS  reaZ  es^a^e  Zoons,  averaging   $4,287.30    (average   rate,    5.46%):    4%,    $190,000;    4i^%,    $92,375; 
$602,675;    53^%,  $14,969,257;   6%,  $43,000. 
iOSpersonaHoons,  averaging  $1,511.48  (average  rate,  4.54%):  3  J^%,  $13,425;  4%,  $26,000;  4 Ji%,  $60,000; 
4H%,  S4,875;  5%,  $29,205;  6 1^%,  $23,270;  6%,  $6,465. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.34%). 
Number  of  loans  not  over  $3,000  each,  1,579,  amounting  to  $3,100,797.50. 
139  real  estate  loans  made  during  year,  amounting  to  $710,425. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,    1936,  lJi% 

June,  1937,  13^% 
Number  of  deposits  during  year,  103,625,  amounting  to  (accounts  opened  4,809) 

Number  of  withdrawals  during  year,  63,945,  amounting  to  (accounts  closed  4,320) 
Net  increase  in  amount  due  depositors  (accounts  increased  489) 


.  $370,022  60 
.  376,379  43 
.  5,207,791  94 

$5,954,193  97 
.  5,167,535  48 

.    $786,658  49 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$325,000  U.  S.  Treas.  Bonds  2}is 
880,000  U.  S.  Treas.  Bonds  2Ms 
700,000  U.  S.  Treas.  Bonds  2^8 
1,000,000  U.  S.  Treas.  Bonds  3s 
1,100,000  U.  S.  Treas.  Bonds  33^s 
1,600,000  U.  S.  Treas.  Bonds  3Ms 
400,000  U.  S.  Treas.  Bonds  3^s 
1,000,000  U.  S.  Treas.  Bonds  4s 
400,000  U.  S.  Treas.  Bonds  4}4s 
100,000  U.  S.  Treas.  Notes  IMs 
130,000  U.  S.  Treas.  Notes  1  ^s 
411,750  U.  S.  Treas.  Notes  IJ^s 
300,000  U.  S.  Treas.  Notes  1  Vgs 
34,000  U.  S.  Treas.  Notes  IJ^s 
100,000  U.  S.  Treas.  Notes  2s 
700,000  U.  S.  Treas.  Notes  2Ms 
100,000  U.  S.  Treas.  Notes  2^3 
»  6,000  U.  S.  Treas.  Notes  2  5^8 
200,000  U.  S.  Treas.  Notes  2^3 
100,000  U.  S.  Treas.  Bills  .216% 
15,650  Home       Owners'       Loan 
Corp.  Bonds  2J^s 
381,800  Home      Owners'       Loan 
Corp.  Bonds  2|is 
97,375  Home       Owners'       Loan 

Corp.  Bonds  3s 

150,000  Massachusetts  .64% 

50,000  Massachusetts  IJ^s 

75,000  Massachusetts  13^s 

125,000  Massachusetts  l^s 

175,000  Massachusetts  23^8 


Par  Value 

$150,000  Massachusetts  2J^s 
100,000  Massachusetts  3s 
50,000  Massachusetts  3  Ms 
85,000  Massachusetts  4s 
10,000  Oregon  5Ms 
20,000  Dukes  Co.  IJ^s 
75,000  Detroit,  Mich.,  4Ms 
25,000  Detroit,  Mich.,  5s 
25,000  Detroit,  Mich.,  5Ms 
34,000  Gloucester  l^s 
15,000  Medford  4s 
15,000  Newburyport  2^8 
20,000  Newburyport  2}^s 
62,000  Newton  2Ms 
25,000  Quincy  2s 
25,000  Worcester  IJ^s 
25,000  Worcester  l?2s 
75,000  Worcester  3Jis 
12,000  Amherst  2s 
14,000  Barnstable  2s 
10,000  Belmont  Is 

2,500  Boylston  4^3 
20,000  Easthampton  IJ/^s 
21,000  Framingham  2s 
25,000  Hinsdale  2^8 

2,000  Holden  4Ms 
50,000  Lenox  2Ms 
12,000  Lexington  IMs 
18,000  Methuen  2Ms 
16,000  Milton  IJ^s 
40,000  Needham  4s 
21,800  Norwood  IMs 


$8,000  Randolph  2s 
14,000  Shelburne  23^s 
10,000  Southborough  4s 
34,000  Swansea  2^8 
25,000  Watertown  .75% 
24,000  Watertown  IMs 
20,000  Weston  3J^s 
12,600  Wilmington  2Ms 
62,500  Wilmington  4s 
196,000  Boston  Met.  Dist.  2Ms 
95,000  Boston  Met.  Dist.  21^8 
85,000  Boston  Met.  Dist.  2Ms 
25,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 

$125,000  Atch.,  Top.  &  S.  Fe  4s 
50,000  Baltimore  &  Ohio  4s 
79,000  Boston  &  Albany  3J^s 

100,000  Boston  &  Albany  4Ms 
55,000  Boston  &  Maine  48 
61,000  Boston  &  Maine  5s 
25,000  Central  R.  R.  of  N.  J.  48 
25,000  Chesapeake  &  Ohio  3^8 
90,000  C,  B.  &  Q.  3Hs 

100,000  Chi.  &  North  Western  6s 
25,000  Chi.,  R.  I.  &  Pac.  4b 
25,000  Delaware  &  Hudson  4s 
25,000  Great  Northern  3Ms 
60,000  Great  Northern  4s 
50,000  Great  Northern  53^8 

5,000  Illinois  Central  3s 
60,000  Illinois  Central  3Hs 
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$75,000  Illinois  Central  4s 
25,000  Lake  Sh.  &  Mich.  So.  3J^s 

150,000  Louis,  &  Nashville  4i^s 

100,000  Louis.  &  Nashville  5s 
54,500  Maine  Central  4s 
54,500  Maine  Central  43^s 
80,000  Michigan  Central  3}is 
50,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 

100,000  Nash.,  Chatt.  &  St.  L.  4s 
75,000  New  England  4s 

100,000  N.  Y.  C.  4s 

100,000  N.  Y.  C.  4Ks 

175,000  N.  Y.  C.  5s 

100,000  N.  Y.  C.  &  H.  R.  S^s 

103,000  N.  Y.  C.  &  H.  R.  4s 

200,000  N.  Y.,  N.  H.  &  H.  SJ^s 
75,000  N.  Y.,  N.  H.  &  H.  4s 

100,000  No.  Pacific  4s 
30,000  No.  Pacific  5s 

150,000  No.  Pacific  6s 
10,000  Northern  Ry.  5s 
15,000  Old  Colony  43^s 
25,000  Pennsylvania  4s 
75,000  Pennsvlvania  4}^s 

225,000  Pennsylvania  4^s 
50,000  Pennsylvania  5s 
50,000  Phila.,  Bait.  &  Wash.  4}^s 
50,000  Phila.,  Bait.  &  Wash.  5s 

120,000  Pitts.,   Cinn.,   Chi.   &  St. 
L.4Ms 

100,000  Pitts.,   Cinn.,   Chi.   &  St. 
L   5s 
60,000  Pitts.,    Lake   Erie    &   W. 

Va.  4s 
75,000  St.  L.,  Peo.  &  North  W.  5s 

225,000  So.  Pacific  4s 
85,000  Union  Pacific  4s 
25,000  Union  Pacific  5s 
25,000  Virginian  Ry.  3Ms 


Street  Railway  Bonds 

Par  Value 
$50,000  Boston  Elevated  5s 
200,000  Eastern  Mass.  4>^s 
28,500  Eastern  Mass.  6s 

Boston  Terminal  Co.  Bonds 

$125,000  Boston  Terminal  33^s 

Telephone  Company  Bonds 

$250,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  N.  E.  Tel.  &  Tel.  Co.4i^s 
100,000  N.  E.  Tel.  &  Tel.  Co.  5s 
80,000  Pacific    Tel.    &    Tel.    Co. 

3Ms 
25,000  Southwest.   Bell  Tel.   Co. 
3>^s 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$25,000  Brooklyn  Ed.  Co.  3Ms 
50,000  Buffalo  Niagara  El.  Corp. 
3Ms 
6,000  Cent.  Hudson  Gas  &  El. 
Corp.  3J^s 
50,000  Central    Me.     Pow.     Co. 

3J^s 
10,000  Central  Me.  Pow.  Co.  4s 
19,000  Cleveland     El.     111.     Co. 

13,000  Conn.    Lt.    &    Pow.    Co. 

3Ms 
50,000  Conn.     River    Pow.     Co. 

3Ms 
3,000  Consumers  Pow.  Co.  3Ms 
10,000  Detroit  Edison  Co.  3Hs 
36,000  Detroit  Edison  Co.  4s 
25,000  Detroit  Edison  Co.  4i^s 
25,000  Duquesne  Lt.  Co.  3i>is 
50,000  Ed.  El.  111.  Co.  of  Boston 

33^8 
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Par  Value 
$25,000  Ed.  El.  111.  Co.  of  Brook. 
4s 
25,000  Indianapolis  Pow.   &  Lt. 

Co.  5s 
25,000  Kings  Co.  Ltg.  Co.  5s 
150,000  New   England   Pow.    Co. 

50,000  N.  J.  Pow.  &  Lt.  Co.  4J^s 
50,000  N.  Y.  Edison  Co.  3^8 
150,000  N.  Y.  Gas  &  El.  Lt.,  Ht.  & 
Pow.  Co.  5s 
5,000  Niagara   Falls   Pow.   Co. 
3y2S 
105,000  Pacific  Gas  &  El.  Co.  3M8 
75,000  Philadelphia  EL  Co.  3J^s 
50,000  Potomac    El.    Pow.    Co. 

3Ms 
25,000  Salmon  River  Pow.  Co.  58 
5,000  San  Diego  Cons.   Gas  & 
El.  Co.  4s 
100,000  Southern    Cal.    Ed.    Co. 
3Ms 
15,000  Syracuse  Ltg.  Co.  58 
15,000  West  Penn  Pow.  Co.  3Ms 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
3,500  First  Nl.  Bk.,  Boston 

34  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 
3,500  Nl.  Shawmut  Bk.,  Boston 

55  State  Street  Tr.  Co.,  Boston 

83  Merchants     Nl.     Bk.,     New 
Bedford 
1821^  Mechanics  Nl.  Bk.,  Worces- 

4,975  Worcester      Co.      Tr.      Co., 
Worcester 
363  Worcester      Co.      Tr.      Co., 
Worcester,  Pfd. 


WORCESTER  —  WORCESTER  MECHANICS  SAVINGS  BANK 

Incorporated  May  15,  1851.     Number  of  corporators,  101 

Arthur  Guv,  President  Dana  V.  Brown,!  a     ■  t     *  rr 

Charles  L.  Burleigh,  Treasurer  Paul  Alderman, /^««**'"'*'  Treasurers 

Clayton  W.  Adams,  Clerk  of  the  Corporation 
Board  of  Trustees:  C.  S.  Anderson*,  F.  H.  Baker,  E.  A.  Bigelow,  C.  L.  Burleigh,  R.  U.  Cross,  P.  N.  Curtis, 
F.  H.  Dewey,  Jr.,*  C.  C.  Dodge,  H.  P.  Emoryf,  H.  H.  Forbes*,  C.  L.  Goss,  B.  W.  Greenwoodf,  Arthur 
Guy*,  P.  B.  Heywood,  L.  G.  Hodgkins,  P.  G.  Holpies,  W.  J.  Jamieson,  F.  A.  Krim,  H.  D.  McCowan, 
H.  T.  Pierpont*t,  A.  P.  Rugg,  C.  B.  Rugg,  J.  E.  Washburn. 
Deposits  draw  interest  from  the  fifteenth  of  each  month;  dividends  are  payable  February  1  and  August  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $6,792,858  00 

Other  public  funds,  bonds  and  notes  2,952,300  68 

Railroad  bonds  and  notes          .          .  2,522,322  85 

Street  railway  bonds                   .          .  155,600  00 

Telephone  company  bonds        .          .  307,062  50 
Gas,    electric    and    water    company 

bonds 1,024,727  50 

Bank  and  trust  company  stocks        .  572,387  32 

Securities  acquired  for  debts     .  7,757  72 
Loans   on   real   estate    (less   $30,082 

due  thereon)  ....  11,780,110  54 
Loans  on  personal  security  .  .  155,959  67 
Furniture  and  fixtures  .  .  .  13,299  05 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  SI, 219,060)  .  1,334,756  60 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  26,528  63 
Due  from  Mutual  Savings  Central 

Fund,  Inc 37,927  21 

Deposit  Insurance  Fund            .          .  60,540  30 

Due  from  banks  and  trust  companies  739,234  25 

Cash  and  cash  items        .          .          .  90,854  93 

Otheriassets 926  26 

Total  Assets  ....  $28,575,154  01 


Liabilities 

Deposits   (25,192  accounts,   average, 
$1,018.17)  .... 

Christmas  and  other  club  deposits 

Surplus: — 

a.  Guaranty   fund    (5.94%   of  de 


b.  Profit  and  loss 
Interest,  etc.,  less  current  expenses 
Discount  unearned 
Other  liabilities 


$25,649,799  30 
61,859  25 


1,528,050  00 

1,074,873  07 

253,602  89 

4,104  30 

2,865  20 


Total  Liabilities 


$28,575,154  01 


♦Board  of  Investmeat. 


tAuditing  Committee. 
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Total  Expenses  for  the   Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising     Expenses  Total 

Amount  paid  for         .  .      $18,608.69      $73,840.00     $16,500.00       $2,948.80     $22,419.18    $134,316.67 

Cost  per  $1,000  of  assets     .  .65  2.58  .58  .10  .79  4.70 

Cost  per  $1,000  of  assets  not  including  State  tp,x  and  rent       .......  3.47 

Gross  income  received  during  the  year,  $1,094,288.25. 

Rates  on  Investments  and  Loans   (Average  on  All,  4.09%) 

2,111  real  estate  loans,  averaging  $5,580.35  (average  rate,  5.22%);  2%,  $226,500;  3%,  $50,200;  3  J^%,  $34,975; 
4%,  $885,391;  41-^%,  $297,150;  5%,  $1,416,283;  5)4%,  $8,787,612;  5%%,  $13,500;  6%,  $68,500. 
65  personal  loans,  averaging  $2,399.38  (average  rate,  3.46%);  2%,  $28,500;  3%,  $36,500;  3>^%,  $36,365; 
4%,  $1,000;  43'^%,,  $52,645;  5%,  $950. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.16%). 
Number  of  loans  not  over  $3,000  each,  787,  amounting  to  $1,525,545.09. 
100  real  estate  loans  made  during  year,  amounting  to  $750,075. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,     1937,  1M% 

July,    1937,  1M% 
Number  of  deposits  during  year,  51,627,  amounting  to  (accounts  opened  2,236) 

Number  of  withdrawals  during  year,  33,381,  amounting  to  (accounts  closed  1,956) 
Net  increase  in  amount  due  depositors  (accounts  increased  280) 


.  $313,185  94 
.  314,019  10 
.  3,178,089  02 

$3,805,288  98 
.  3,710,343  54 

.      $94,945  44 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$300,000  U.  S.  Treas.  Bonds  2Hs 
360,000  U.  S.  Treas.  Bonds  23^s 
350,000  U.  S.  Treas.  Bonds  3Ms 
500,000  U.  S.  Treas.  Bonds  3^s 
100,000  U.  S.  Treas.  Bonds  3Ms 
1,100,000  U.  S.  Treas.  Bonds  4s 
1,300,000  U.  S.  Treas.  Bonds  4Ms 

50,000  U.  S.  Treas.  Notes  IJ^s 
112,500  U.  S.  Treas.  Notes  l^^s 
975,000  U.  S.  Treas.  Notes  13^s 
200,000  U.  S.  Treas.  Notes  1  Yss 
150,000  U.  S.  Treas.  Notes  l%a 
150,000  U.  S.  Treas.  Notes  2s 
250,000  U.  S.  Treas.  Notes  2i/gs 
120,000  U.  S.  Treas.  Notes  2i^s 
100,000  U.  S.  Treas.  Notes  2>|s 
300,000  U.  S.  Treas.  Notes  3s 
8,175  Home       Owners'       Loan 
Corp.  Bonds  2J^s 
134,800  Home       Owners'       Loan 

Corp.  Bonds  2J^s 
172,975  Home       Owners'       Loan 

Corp.  Bonds  3s 
100,000  Massachusetts  Is 
150,000  Massachusetts  IMs 
165,000  Massachusetts  2s 

50,000  Massachusetts  3s 

50,000  Massachusetts  3J^s 

60,000  Massachusetts  4  Ms 

50,000  Berkshire  Co.  .35%, 
6,000  Beverly  Is 

50,000  Boston  .50% 
150,000  Boston  IJ^s 

50,000  Boston  2Ms 

50,000  Brockton  .40% 

25,000  Brockton  .55% 
100,000  Brockton  .65% 

12,000  Brockton  2s 

50,000  Detroit,  Mich.,  4Ms 

25,000  Fall  River  4J^s 

67,500  Fitchburg  l^s 

50,000  Gloucester  .35% 

30,000  Holyoke  IMs 

20,000  Holyoke  28 

50,000  Lynn  .70% 

93,000  Lynn  Is 
8,000  Lynn  28 

14,000  Maiden  IJ^s 

16,000  Maiden  2Ms 

10,000  New  Bedford  4s 

28,000  Newton  IJ^s 

19,000  Newton  \%a 

60,000  Newton  2s 

40,000  Pittsfield  2s 

34,000  Pittsfield  2i^s 

30,000  Quincy  13^s 
5,000  Quincy  \%s 

50,000  Quincy  28 


Par  Value 
$30,000  Quincy  23^s 

45,000  Salem  IMs 

12,000  Salem  IMs 
100,000  Springfield  IMs 

10,000  Taunton  2Ms 

45,000  Waltham  2s 

18,000  Waltham  2Ms 

50,000  Worcester  .70% 
105,000  Worcester  IJ^s 
114,000  Worcester  IMs 
150,000  Worcester  3>^s 

25,000  Arlington  .55% 

30,000  Athol  IMs 

25,000  Braintree  .70% 

94,000  Brookline  IJ^s 

16,000  Concord  IMs 

10,000  Manchester  .75% 

40,000  Marion  IMs 

16,000  Milton  IJ^s 

48,000  Milton  2s 
6,000  Munroe  2>^s 

25,000  Natick  .60% 

12,000  Norwood  IMs 

16,000  Norwood  IMs 

25,000  Reading  .30% 

15,000  Reading  2s 
6,000  Uxbridge  2Hs 

30,000  Watertown  IMs 

41,000  Watertown  2Ms 

25,000  Winthrop  .65% 

12,000  So.  Essex  Dist.  2s 

Railroad  Bonds 

$100,000  Boston  &  Albany  SJ^s 

100,000  Boston  &  Albany  4i^s 
33,000  Boston  &  Albany  5s 
75,000  Boston  &  Maine  43^8 

485,000  Boston  &  Maine  5s 
25,000  Boston,    R.    B.    & 
4Ms 

150,000  C,  B.  &  Q.  3Hs 

105,000  C,  B.  &  Q.  4s 
35,000  Chi.    &    North    Western 
43^8 

100,000  Chi.,  R.  I.  &  Pac.  4s 
50,000  Cleve.  Short  Line  43^s 
40,000  Connecticut  River  4s 
75,000  Delaware  &  Hudson  4s 
25,000  Har.  Riv.  &  Pt.  Ches.  4s 
30,000  Illinois  Central  3s 
70,000  Illinois  Central  33^s 
63,000  Long  Island  4s 
50,000  Louis.  &  Nashville  48 
50,000  Maine  Central  48 

125,000  Michigan  Central  33^8 
50,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 

175,000  N.  Y.  C.  &  H.  R.  3J^8 

100,000  N.  Y.,  N.  H.  &  H.  SJis 


Lynn 


$25,000  N.  Y.,  N.  H.  &  H.  4s 
125,000  Norwich  &  Wore.  43^s 
50,000  Old  Colony  4s 
50,000  Old  Colony  5s 
64,000  Pennsylvania  3Ms 
25,000  Pennsylvania  43^s 
25,000  Pennsylvania  5s 
25,000  Pitts.,   Cinn.,   Chi.   &  St. 

L.  5s 
30,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
60,000  St.  L.,  Peo.  &  North  W.  58 
25,000  Sioux  City  &  Pac.  3}^s 
25,000  So.  Pacific  Co.  2Ms 
25,000  Southern  Ry.  5s 
100,000  Union  Pacific  4s 
62,000  Virginian  Ry.  3Ms 

Street  Railviray  Bonds 

$55,000  Boston  Elevated  43^s 
235,000  Eastern  Mass.  43^s 
7,000  Worcester  5s 

Telephone  Company  Bonds 

$100,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  N.  E.  Tel.  &  Tel.  Co.  43^s 
100,000  N.  E.  Tel.  &  Tel.  Co.  5s 
85.000  N.  Y.  Tel.  Co.  43^s 

Gas,   Electric  and  Water   Com- 
pany Bonds 

$100,000  Brooklyn  Ed.  Co.  3Ms 
37,000  Cent.  Hudson  Gas  &  El. 

Corp.  33^s 
25,000  Central  Me.  Pow.  Co.  4s 
59,000  Cleveland  El.  111.  Co.  3Ms 
48,000  Conn.  Lt.  &  Pow.  Co.  3Ms 
25,000  Conn.     River    Pow.     Co. 

3Ms 
25,000  Consumers  Pow.  Co.  3Ms 
37,000  Consumers  Pow.  Co.  3Ms 
100,000  Detroit  Edison  Co.  5s 
67,000  Duquesne  Lt.  Co.  33^8 
50,000  Ed.  El.  111.  Co.  of  Boston 

33^8 
100,000  New   England    Pow.    Co. 

3Ms 
30,000  N.  Y.  Edison  Co.  3Ms 
25,000  N.  Y.  Gas    &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
35,000  Pacific  Gas  &  El.  Co.  33^s 
50,000  Pacific  Gas  &  El.  Co.  3Ms 
33,000  Pacific  Gas  &  El.  Co.  4s 
17,000  Pacific  Gas  &  El.  Co.  6s 
25,000  Philadelphia  El.  Co.  33^s 
25,000  Salmon  River  Pow.  Co.  5s 
25,000  San   Diego   Cons.   Gas   & 

El.  Co.  4s 
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Par  Value 
$65,000  Southern    Cal.    Ed.    Co. 
Was. 
50,000  West  Penn  Pow.  Co.  S^s 

Bank  Stocks 

Shs. 

1,500  First  Nl.  Bk.,  Boston 


Shs. 
400  Merchants  Nl.  Bk.,  Boston 
150  Nl.  Rockland  Bk.,  Boston 
1,500  Nl.  Shawmut  Bk.,  Boston 
800  Second  Nl.  Bk.,  Boston 
125  Webster    &    Atlas    Nl.    Bk., 
Boston 
25  Brookline  Tr.  Co. 
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Shs. 


21  Springfield  S.  D.  &  Tr.  Co. 
50  Union  Tr.  Co.,  Springfield 
620  Mechanics  Nl.  Bk.,  Worcester 
5,131  Worcester      Co.      Tr.      Co., 

1,505  Worcester      Co.      Tr.      Co., 
Worcester,  Pfd. 


YARMOUTH  —  BASS  RIVER  SAVINGS  BANK 

Incorporated  April  15,  1874.     Number  of  corporators,  29 


Nathan  Crowell,  President 


Howard  C.  Doane,  Clerk  of  the  Corporation 


Carl  B.  Mayo,  Treasurer 


Board  of  Trustees:  F.  M.  Angus,  Gerard  Chapmanf,  Nathan  Crowell*,  H.  C.  Doanef,  Edwin  Gray,  W.  N. 
Hamblin,  E.  E.  Hawes,  R.  M.  Kelley*,  A.  W.  Matthews,  C.  B.  Mayo,  W.  R.  Nickerson,  E.  S.  Osborne, 
P.  M.  Swift*,  W.  E.  Thatchert,  E.  D.  West. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  April  10  and  October  10' 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $313,314  00 

Other  public  funds,  bonds  and  notes  74,963  00 

Railroad  bonds  and  notes          .          .  216,648  50 

Street  railway  bonds        .          .          .  13,798  50 

Boston  Terminal  Co.  bonds      .          .  10,020  00 

Telephone  company  bonds         .          .  59,340  00 
Gas,      electric    and    water    company 

bonds 149,230  00 

Bank  and  trust  company  stocks        .  76,902  50 
Loans   on   real   estate    (less   $500.00 

due  thereon)  ....  1,089,593  30 
Loans  on  personal  security  .  .  29,562  67 
Bank  building  {est.  vol.,  $50,000)  .  51,000  00 
Furniture  and  fixtures  .  .  .  3,000  00 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $123,315)  .  .  142,924  95 
Due   from   Mutual   Savings   Central 

Fund,  Inc 2,793  86 

Deposit  Insurance  Fund            .          .  4,709   14 

Due  from  banks  and  trust  companies  97,549  4o 

Cash  and  cash  items         .          .          .  4,018  06 


Total  Assets 


$2,339,367  88 


Liabilities 

Deposits    (2,418    accounts,    average, 
$890.11) _.      . 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    {6.36%   of  de- 


b.  Profit  and  loss 
Interest,  etc.,  less  current  expenses 
Other  liabilities 


,152,283  65 
1,837  15 


115,421  09 

60,125  24 

8,907  23 

793  52 


Total  Liabilities 


$2,339,367  88 


Total  Expenses  for  the  Year,  including  State  Taxes 

:.  Other 

State  Tax          Salaries  Rent            Advertising  Expenses           Total 

Amount  paid  for          .          .        $2,411.41        $6,351.75  $1,800.00           $433.65  $3,822.70      $14,819.51 

Cost  per  $1,000  of  assets     .                  1.03                 2.72  .77                    .18  1.63                 6.33 

Cost  per  $1,000  of  assets  not  including  State  t^x  apd  rent  .......  4.53 

Gross  income  received  during  the  year,  $97,538.47. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.65%) 

47S  real  estate  loans,  averaging  $2,308.46  (average  rate,  5.51%);  4 K%,  $35,000;  5%,  $58,839;  5}4%,  $852,837; 

6%,  $142,917. 
26  personal  loans,  averaging  $1,137.03  (average  rate,  4.38%);  3%,  $10,000;  4%,  $1,0,50;  43^%,  $9,000;  5M%. 

$1,650;  51^%,  $2,400;  6%,  $5;463. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.64%). 
Number  of  loans  not  over  $3,000  each,  377,  amounting  to  $475,803.06. 
72  real  estate  loans  made  during  year,  amounting  to  $207,851.85. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1937,  1H% 

Oct.,    1937,  11^% 
Number  of  deposits  during  year,  2,669,  amounting  to  (accounts  opened  283)     . 

Number  of  withdrawals  during  year,  2,996,  amounting  to  (accounts  closed  219) 
Net  increase  in  amount  due  depositors  (accounts  increased  64) 


$29,460  47 

30,461  46 

495,202  76 

$555,124  69 
409,059  50 

$146,065  19 


*  Board  of  Investment. 


t  Auditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$30,000  U.  S.  Treas.  Bonds  2Hs 
120,000  U.  S.  Treas.  Bonds  2Ms 
35,000  U.  S.  Treas.  Bonds  2jis 
35,000  U.  S.  Treas.  Bonds  3s 
25,000  U.  S.  Treas.  Bonds  3Hs 
20,000  U.  S.  Treas.  Bonds  3Ms 
2,700  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
4,000  Federal  Farm  Mtg.  Corp. 

Bonds  3M8 
2,725  Home       Owners'       Loan 
Corp.  Bonds  2J^s 
20,400  Home       Owners'       Loan 

Corp.  Bonds  2Ms 
15,425  Home       Owners'       Loan 

Corp.  Bonds  3s 
6,000  Massachusetts  4s 
10,000  Boston  2^3 
5,000  Boston  4Ms 
6,000  Chelsea  3J^s 
10,000  Chicago,  111.,  4s 
5,000  Lawrence  2s 
5,000  Medford  IMs 
10,000  New  Bedford  3s 
5,000  Somerville  2s 
10,000  Boston  Met.  Dist.  23^s 

Railroad  Bonds 

$10,000  Atch.,  Top.  &  S.  F6  4s 
5,000  Baltimore  &  Ohio  4s 

13,000  Baltimore  &  Ohio  58 
5,000  Bangor  &  Aroostook  5s 

15,000  Boston  &  Albany  3Ms 
5,000  Boston  &  Albany  4i^s 
6,000  Boston  &  Maine  4s 
9,000  Boston  &  Maine  4^8 
9,000  Boston  &  Maine  5s 
5,000  Central  R.  R.  of  N.  J.  5s 
5,000  Chesapeake  &  Ohio  3}^s 


Par  Value 

$5,000  Great  Northern  4Hs 
25,000  Illinois  Central  3^s 

5,000  Lehigh  Valley  Ry.  4i^s 
10,000  Louis.  &  Nashville  5s 

4,500  Maine  Central  4s 

4,500  Maine  Central  4i^s 

5,000  Minn.,  St.  P.  &  St.  Ste.  M. 
4s 

5,000  N.  Y.  C.  4}4a 
20,000  N.  Y.  C.  5s 

5,000  N.  Y.,  N.  H.  &  H.  3J^s 
15,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Old  Colony  48 

5,000  Old  Colony  5s 

5,000  Pennsylvania  4^8 
10,000  Pennsylvania  4i^8 
10,000  Pennsylvania  5s 

5,000  Pitts.,   Lake   Erie   &   W. 
Va.  4s 
10,000  So.  Pacific  4s 

5,000  Union  Pacific  4s 

5,000  Union  Pacific  5s 

Street  Railway  Bonds 

$6,000  Boston  Elevated  4^8 
5,000  Boston  Elevated  58 
6,000  Eastern  Mass.  4J^s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3Hs 

Telephone  Company  Bonds 

$5,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  Illinois  Bell  Tel.  Co.  3J^s 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 
20,000  Pacific   Tel.    &   Tel.    Co. 

3M8 
10,000  Southwest.  Bell  Tel.  Co. 

3Ms 


Gas,   Electric  and   Water  Com- 
pany Bonds 

Par  Value 

$5,000  Conn.     River     Pow.     Co. 

3Ms 
10,000  Consumers  Pow.  Co.  3Jis 
5,000  Detroit  Edison  Co.  4i^s 
10,000  Duquesne  Lt.  Co.  3Hs 
10,000  Ed.  El.  111.  Co.  of  Boston 

3Hs 
10,000  Green  Mt.  Pow.  Corp.  5s 
10,000  Indiana  Gen.  Ser.  Co.  5s 
15,000  Interstate  Pub.  Ser.  Co.  5s 
5,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^8 
5,000  Narragansett  El.  Co.  3^8 
5,000  New   England   Pow.   Co. 

3M8 
10,000  N.  Y.  Edison  Co.  SH 
20,000  Ohio  Pub.  Ser.  Co.  4ss 
10,000  Pacific  Gas  &  El.  Co.  3^8 
5,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Southern    Cal.    Ed.    Co. 
3Ms 
5,000  Toledo  Edison  Co.  5s 


Bank  Stocks 

Shs. 

684  First  Nl.  Bk.,  Boston 

35  Merchants  Nl.  Bk.,  Boston 
490  Nl.  Shawmut  Bk.,  Boston 
25  Webster  &  Atlas  Nl.  Bk.,  Bos- 
ton 
100  Harvard  Tr.  Co.,  Cambridge 
6  First  Nl.  Bk.,  New  Bedford 
33  Merchants  Nl.  Bk.,  New  Bed- 
ford 
6  First  Nl.  Bk.,  Yarmouth 


MUTUAL  SAVINGS  CENTRAL  FUND,  INC. 


82  Devonshire  Street,  Boston 


Joseph  H.  Soliday,  President 

Rutherford  E.  Smith,  Clerk  of  the  Corporation 


Incorporated  March  2,  1932 


Charles  A.  Collins,  Treasurer 
Rutherford  E.  Smith,  Assistant  Treasurer 


Board  of  Directors:  J.  W.  B.  Brand,  Charles  Brewer,  R.  W.  Chase,  C.  A.  Collins,  M.  F.  Converse,  F.  H.  Eaton, 
A.  G.  Gilman,  C.  F.  Mann,  J.  R.  Morss,  E.  S.  Rogers,  R.  E.  Smith,  J.  H.  Soliday,  C.  M.  Spencer,  T.  H. 
Varnum,  F.  S.  Whittemore. 


STATEMENT  OF  CONDITION,  OCTOBER  30,  1937 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $2,303,546  88 

Loans  to  member  banks             .          .  1,013,141   10 

Due  from  banks  and  trust  companies  103,384  47 

Total  Assets  ....  $3,420,072  45 


Liabilities 


Deposits 
Profit  and  loss 


Total  Liabilities 


$3,225,264  84 
194,817  61 


$3,420,072  45 


DEPOSIT  INSURANCE  FUND  OF  THE 
MUTUAL  SAVINGS  CENTRAL  FUND,  INC. 

82  Devonshire  Street,  Boston 

Established  February  21,  1934 
Chapter  43,  Acts  of  1934 

STATEMENT  OF  CONDITION,  OCTOBER  3C,  1937 
Assets  Liabilities 

United  States  Government  securities 

and  fully  guaranteed  obligations    .     $5,119,265  63 
Due  from  banks  and  trust  companies         310,490  14 


Total  Assets 


$5,429,755  77 


Deposits 
Profit  and  loss 


Total  Liabilities 


$5,061,797  44 
367,958  33 


.     $5,429,755  77 
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MASSACHUSETTS  HOSPITAL  LIFE  INSURANCE  COMPANY 

50  STATE  STREET,  BOSTON 
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Incorporated  February  24,  1818. 


Samuel  H.  Wolcott,  President 


Edward  H.  Osgood,  Actuary 


Board  of  Directors:  C.  F.  Adams,  P.  Y.  DeNormandie,  R.  H.  Gardiner,  Alexander  Whiteside,  B.  W.  Warren, 
J.  C.  Kiley,  William  Dexter,  A.  P.  Loring,  Jr.,  G.  P.  Gardner,  Jr.,  J.  S.  Lawrence,  B.  L.  Batchelder,  Jr., 
Edwin  D.  Brooks. 


BALANCE  SHEET,  NOVEMBER  1,  1937 


Assets 

United  States  bonds 

$6,043,264  56 

Home  Owners'  Loan  Corp.  bonds 

10,700  00 

Railroad  bonds  and  notes 

2,068,858  20 

Railroad  stocks 

2,757,103  63 

Public  Utility  bonds 

194,689   18 

Other  bonds  and  notes    . 

75,000  00 

Bank  and  trust  company  stocks 

807,060  42 

Loans  on  real  estate 

10,864,521  73 

Real  estate     .... 

1,653,108  14 

Real  estate  by  foreclosure 

4,064,388  86 

Taxes,    etc.,    paid    on    mortgagee 

properties  .... 

75,217  37 

Personal,  collateral  and  corporatioi 

1 

notes           .... 

103,997  85 

Expense          .... 

78,061  62 

State  tax        .... 

5,750  00 

Securities  acquired  for  debts   . 

6,277  22 

Cash  in  banks 

76,461  09 

Suspense         .... 

8,566  05 

Total  Assets  . 

$28,893,025  92 

Liabilities 

Capital 

Surplus 

Guaranty  fund 

Deposits 

Annuities  on  lives  . 

Interest 

Interest  on  deposits,  uncollected 

Reserved  for  depreciation  on  build 

ings    . 
Reserved  for  taxes 
Reserved   for   deferred   elective   an 

nuities 
Taxes  deposited  in  advance 
Taxes  deposited  in  escrow 
Deferred  rentals 
Other  liabilities 


Total  Liabilities 


DEPOSITS  UNDER  AGREEMENT  DATED  NOVEMBER  1,  1933 


Assets 

Cash  in  banks 

United  States  bonds 

Railroad  bonds 

Railroad  stocks 

Public  Utility  bonds 

Bank  and  trust  company  stocks 

Loans  on  real  estate 

Notes  receivable,  secured 

Expense  .... 

Income  paid  depositors    . 

State  tax  on  deposits 

Other  assets  .... 

Total  Assets  .  .  . 


$26,332  09 

189,388  13 

29,238  75 

57,004  42 

14,300  00 

57,809  25 

115,525  00 

14,250  00 

439  56 

2,302  71 

486  85 

78  72 


$507,155  48 


Liabilities 

Deposits  .... 
Income  on  deposits,  uncollected 
Income  .... 


$500,000  00 

1,119,824  68 

1,568,512  41 

21,820,601  07 

2,541,411  35 

760,766  77 

1,792  68 

414,270  54 
108,697  73 

4,332  16 
20,389  11 

5,175  38 

27,000  00 

252  04 


$28,893,025  92 


$493,320  07 

36  67 

13,798  74 


Total  Liabilities 


$507,155  48 


260  P.D.  8,  Part  I. 

Statement  of  Insueance  Department  of  Savings  — 


Arlington 

Beverly 

Boston 

Grove  Hall 

Massachusetts 

Five  Cents 

Savings  Bank 

Five  Cents 

Savings  Bank, 

Savings  Bank, 

Savings  Bank 

Savings  Bank 

Boston 

Boston 

Insurance  Depahtment  Began 

Business 

Nov.  1,  1930 

June  1,  1931 

Nov.  1,  1929 

Nov.  1,  1929 

Nov.  1,  1925 

Ledger  Assets : 

Real   estate    acquired   by   fore- 

closure         .... 

— 

— 

— 

— 

$4,579  35 

Mortgage  loans 

$92,110  00 

$109,483  50 

$347,445  43 

$92,625  00 

221,060  00 

Collateral  loans 

— 

9,435  00 

10,730  39 

6,000  00 

143,890  76 

Personal  loans 

— 

— 

— 

— 

Policy  loans     .... 

12,927  54 

11,555  09 

51,150  86 

13,920  62 

98,952  73 

Book  value  of  bonds 

173,234  70 

218,785  01 

1,200,775  86 

144,404  83 

725,052  89 

Book  value  of  stocks 

452  00 

9,348  60 

10,900  00 

13,237  50 

16,602  82 

Cash  in  office 

548  77 

51   16 

1,151  37 

— 

362  86 

Deposit  in  banks 

22,222  70 

6,599  53 

32,930  67 

40,135  47 

44,076   19 

Taxes  paid  on  mortgaged  prop- 

erty    ..... 

638  79 

174  48 

658  52 

— 

2,321  96 

Other  ledger  assets  . 

- 

- 

- 

200  00 

- 

Total  Ledger  Assets 

$302,134  50 

$365,432  37 

$1,655,743  10 

$310,523  42 

$1,256,899  56 

Non-Ledger  Assets: 

Interest  due  and  accrued 

$2,553  02 

$3,077  97 

$14,621  10 

$1,899  29 

$11,333  58 

Value  of  securities  in  excess  of 

book  value 

441   11 

3,934  51 

77,666  89 

_ 

_ 

Net    uncollected    and    deferred 

premiums     .... 

13,362  21 

16,961  68 

64,858  64 

12,493  41 

31,885  29 

Unification  of  mortality    . 

1,300  52 

— 

— 

370  20 

— 

Other  non-ledger  assets     . 

- 

- 

- 

- 

- 

Total  Gross  Assets 

$319,791  36 

$389,406  53 

$1,812,889  73 

$325,286  32 

$1,300,118  43 

Non-Admitted  Assets 

- 

- 

- 

4,349  24 

2,975  25 

Total  Admitted  Assets 

$319,791  36 

$389,406  53 

$1,812,889  73 

$320,937  08 

$1,297,143  18 

Liabilities: 

Legal  reserve 

$277,109  00 

$340,705  00 

$1,657,814  00 

$277,691  00 

$1,158,382  00 

Reserve  on  supplementary  con- 

tracts           .... 

4,758  00 

2,773  00 

3,724  00 

2,702  00 

9,590  00 

Death  claims  and  endowments 

unpaid          .... 

- 

1,992  82 

- 

- 

3,263  00 

Dividends  left  to  accumulate    . 

1,368  20 

911  59 

8,590  48 

1,872  93 

6,210  34 

Premiums  paid  in  advance 

922  61 

610  93 

1,997  91 

813  57 

1,811  79 

Unearned  interest    . 

233  90 

298  37 

1,159  14 

280  19 

2,921  78 

Medical  fees    .... 

88  60 

94  51 

409  04 

70  88 

116  66 

Salaries,  rent,  etc.,  unpaid 

272  33 

_ 

78  50 

Estimated  state  tax 

448  79 

600  00 

2,556  25 

342  39 

2,856  95 

Reimbursement    to    state     (11 

inonths)        .... 

1,032  83 

1,017  49 

4,376  99 

1,006  16 

2,708  93 

Unification  of  mortality    . 

— 

3,093  84 

2,722  33 

— 

1,975  77 

Special  expense  guaranty  fund 

and  ace.  interest 

— 

— 

— 

— 

— 

Dividends  due  and  unpaid 

- 

- 

345  38 

- 

_ 

Apportioned  for  1938  dividends 

14,744  00 

13,989  00 

61,635  00 

15,835  00 

45,259  00 

Reserve  to  cover  refund  of  pre- 

mium  paid   beyond   date   of 

death            .... 

228  00 

303  00 

1,018  00 

200  00 

284  00 

Other  liabilities 

- 

24  00 

346  05 

11 

106  42 

Total  liabilities     . 

$300,933  83 

$366,685  88 

$1,746,694  57 

$300,814  23 

$1,235,565  14 

Surplus  in  banks  and  General 

Insurance  Guaranty  Fund     . 

18,857  53 

22,720  65 

66,195  16 

20,122  85 

61,578  04 

Total        .... 

$319,791  36 

$389,406  53 

$1,812,889  73 

$320,937  08 

$1,297,143  18 
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Wildey 

Savings  Bank, 

Boston 

People's 

Savings  Bank, 

Brockton 

Cambridge 
Savings  Bank 

Cambridge- 
port 
Savings  Bank 

Canton 
Institution 
for  Savings 

Fall  River 

Five  Cents 

Savings  Bank 

Leominster 
Savings  Bank 

April  14,  1931 

Nov.  2,  1908 

Mar.  1,  1930 

Nov.  1,  1924 

Nov.  1,  1934 

Nov.  1,  1931 

June  1,  1931 

$190,348  36 
13,060  00 

$130,503  24 

908,381  48 

6,706  83 

$340,974  12 
1,870  00 

$39,889  86 

806,168  48 

6,750  00 

$6,927  00 

$13,850  00 
300  00 

$74,307  87 

11,862  00 
319,686  25 

345  52 
24,069  66 

378,603  21 

1,292,128  38 

79,248  28 

5,385  10 

14,739  41 

17,499  97 

336,630  69 

18,017  50 

17  23 

12,788  70 

153,690  19 

593,204  50 

21,055  25 

50  00 

49,729  64 

399  17 

53,682  19 

585  63 

500  79 

6,925  27 

3,897  47 

147,906  29 

2,573  50 

120  59 

10,876  84 

4,207  40 

71,254  49 

700  00 

379  61 

20,059  87 

- 

12,421  15 
1  00 

~ 

2,563  17 
1  00 

- 

- 

- 

$559,371  79 

$2,828,118  08 

$727,798  21 

$1,673,102  09 

$69,020  05 

$179,524  69 

$170,909  24 

$2,510  65 

$29,480  55 

$6,642  22 

$13,641  89 

$586  00 

$1,264  75 

$1,354  62 

10,864  08 

32,505  14 

9,933  92 

28,543  90 

1,131  57 

3,848  48 

172  98 

25,132  53 

52,885  36 
5,446  55 

17,517  90 
812  56 

41,480  61 

5,507  03 

11,428  64 
771  70 

10.221  77 

$597,879  05 

$2,948,435  68 

$762,704  81 

$1,756,768  49 

$76,244  65 

$196,838  26 

$182,658  61 

•      - 

46,884  53 

1,340  00 

5,105  25 

136  88 

147  25 

93  75 

$597,879  05 

$2,901,551  15 

$761,364  81 

$1,751,663  24 

$76,107  77 

$196,691  01 

$182,564  86 

$542,929  00 

$2,529,507  00 

$699,402  00 

$1,501,918  00 

$60,825  00 

$175,666  00 

$160,139  00 

3,612  00 

13,702  00 

3,823  00 

9,060  00 

- 

1,046  00 

- 

1,918  60 

1,020  73 

397  26 

189  02 

7,871  72 

12,896  17 

2,186  51 

9,691  06 

100  41 

2,423  83 
966  56 
433  55 
113  70 

4,119  00 
e,836  24 
2,023  27 
3,574  66 
149  15 

106  46 

204  46 

62  57 

33  96 

394  37 

386  79 

330  41 

93  03 

30  59 
626  36 
381  07 
484  44 

44  30 

174  00 

4,298  16 

301  14 

2,480  00 

96  82 

161  42 

88  10 

1,625  22 
1,551  15 

4,729  64 

1,377  52 

3,591  72 
3,631  06 

3,020  16 

698  17 

804  17 
168  87 

21,604  00 

47  14 
95,471  00 

19,806  00 

33  95 
62,623  00 

5,004  48 
3,677  00 

9,232  00 

16  57 
10,473  00 

456  00 
9  78 

238  00 
834  88 

291  00 
90  45 

409  00 
21  69 

83  00 

2  48 

200  00 

189  00 

$575,486  76 

$2,681,573  69 

$729,028  75 

$1,600,470  74 

$73,116  39 

$188,208  19 

$173,445  47 

22,392  29 

219,977  46 

32,336  06 

151,192  50 

2,991  38 

8.482  82 

9,119  39 

$597,879  05 

$2,901,551  15 

$761,364  81 

$1,751,663  24 

$76,107  77 

$196,691  01 

$182,564  86 
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Lowell 

Lynn 

Lynn 

New  Bedford 

Newton 

North  Adams 

Insubance  Depabt- 

Institution 

Five  Cents 

Institution 

Institution 

Savings 

Savings  Bank 

MENT  Began 
Business 

for  Savings 

Savings  Bank 

for  Savings 

for  Savings 

Bank 

Nov.  1,  1929 

Nov.  1,  1922 

Nov.  1,  1922 

July  15,  1930 

Mar.  1,  1937 

Feb.  29,  1924 

Ledg^er  Assets : 

Real  estate  acquired 

by  foreclosure 

— 

$78,346  56 

$83,477  91 

$2,285  35 

_ 

$2,472  56 

Mortgage  loans 

$65,202  00 

383,707  22 

703,807  75 

25,410  00 

$22,880  00 

242,424  24 

Collateral  loans 

— 

1,275  00 

— 

1,725  00 

— 

1,400  00 

Personal  loans 

— 

— 

_ 

— 

— 

— 

Policy  loans     . 

16,563  13 

251,541  77 

275,230  53 

18,129  23 

_ 

69,950  75 

Book  value  of  bonds 

257,764  81 

1,119,112  17 

961,346  60 

359,953  86 

17,000  00 

288,788  74 

Book  value  of  stocks 

4,510  50 

22,810  00 

5,625  00 

4,462  50 

— 

73,068  75 

Cash  in  office  . 

2,144  84 

2,359  99 

533  74 

1,790  78 

1,201  19 

300  00 

Deposits  in  banks     . 

37,773  01 

46,225  43 

38,255  40 

14,300  30 

5,932  50 

28,088  67 

Taxes  paid  on  mort- 

gaged property 

27  40 

1,602  92 

818  74 

117  08 

_ 

1,406  26 

Other  ledger  assets  . 

1  00 

1  00 

2  00 

- 

- 

- 

Total  Ledger  Assets 

$383,986  69 

$1,906,982  06 

$2,069,097  67 

$428,174  10 

$47,013  69 

$707,899  97 

Non-Ledger  Assets: 

Interest  due  and  ac- 

crued 

$2,266  17 

$16,044  65 

$21,013  27 

$4,843  52 

$422  23 

$6,535  20 

Value  of  securities  in 

excess  of  book  value 

4,801  40 

15,432  53 

38,577  05 

11,184  74 

1,490  61 

- 

Net  uncollected  and 

deferred  premiums 

11,688  78 

51,458  64 

53,578  23 

12,978  41 

4,088  54 

16,725  81 

Unification    of    mor- 

tality 

1,314  66 

_ 

172  15 

_ 

_ 

1,919  63 

Other  non-ledger  as- 

sets 

- 

- 

- 

- 

- 

112  45 

Total  Gross  Assets 

$404,057  70 

$1,989,917  88 

$2,182,438  37 

$457,180  77 

$53,015  07 

$733,193  06 

Non-Admitted  Assets 

878  00 

- 

2,979  91 

1,187  50 

- 

18,460   19 

Total  Admitted  Assets 

$403,179  70 

$1,989,917  88 

$2,179,468  46 

$455,993  27 

$53,015  07 

$714,732  87 

Liabilities: 

Legal  reserve  . 

$360,301  00 

$1,734,976  00 

$1,893,318  00 

$398,159  00 

$45,658  00 

$618,487  00 

Reserve     on     supple- 

mentary contracts 

2,056  00 

12,207  00 

11,625  00 

4,078  00 

_ 

7,083  00 

Death  claims  and  en- 

dowments unpaid 

917  00 

2,652  13 

4,730  80 

250  00 

_ 

1,000  00 

Dividends  left  to  ac- 

cumulate 

2,126  57 

8,668  79 

8,955  47 

833  32 

_ 

3,337  14 

Premiums  paid  in  ad- 

vance 

886  60 

2,056  96 

2,398  40 

778  99 

31  93 

755  83 

Unearned  interest     . 

305  20 

6,027  22 

6,578  10 

392  59 

1,814  89 

Medical  fees    . 

59  07 

372  12 

317  49 

44  30 

206  74 

56  11 

Salaries,    rent,    etc., 

unpaid 

— 

400  00 

1,327  06 

103  77 

_ 

— 

Estimated  state  tax 

430  00 

3,600  00 

4,300  00 

898  40 

24  58 

1,000  00 

Reimbursement      to 

state    (11  months) 

991  12 

4,127  50 

4,036  80 

1,173  53 

- 

1,414  34 

Unification    of    mor- 

tality . 

— 

3,376  05 

_ 

1,239  41 

194  17 

- 

Special  expense  guar- 

anty     fund      and 

ace.  interest 

— 

_ 

_ 

_ 

5,100  00 

_ 

Dividends    due    and 

unpaid 

_ 

11  83 

41  65 

_ 

_ 

_ 

Apportioned  for  1938 

dividends 

14,967  72 

75,084  00 

73,530  00 

20,379  00 

754  00 

24,765  00 

Reserve  to  cover  re- 

fund   of    premium 

paid  beyond  date 

of  death 

139  00 

425  00 

341  00 

147  00 

84  00 

117  00 

Other  liabilities 

- 

14  10 

131  71 

- 

772  99 

7  90 

Total  liabilities     . 

$383,179  28 

$1,853,998  70 

$2,011,631  48 

$428,477  31 

$52,826  41 

$659,838  21 

Surplus  in  banks  and 

General  Insurance 

Guaranty  Fund     . 

20,000  42 

135,919  18 

167,826  98 

27,515  96 

188  66 

54,894  66 

Total 

$403,179  70 

$1,989,917  88 

$2,179,458  46 

$455,993  27 

$53,015  07 

$714,732  87 
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Berkshire 

County 

Savings  Bank, 

Pittsfield 
Aug.  1,  1911 


City  Savings 
Bank  of 
Pittsfield 

July  15,  1912 


Plymouth 

Five  Cents 

Savings  Bank 

Nov.  1,  1934 


Uxbridge 
Savings  Bank 


Mar.  10,  1931 


Waltham 
Savings  Bank 

Nov.  1,  1925 


Whitman 
Savings  Bank 


June  22,  1908 


General 

Insurance 

Guaranty 

Fund 


$89,057  86 

650,680  00 

10,934  80 

266,296  39 
831,281  94 
164,422  50 
324  84 
184,991  03 


$87,604  39 
590,507  00 

7,755  00 

215,352  37 

632,085  00 

73,070  00 

380  00 

56,798  94 

1,261  21 
1  00 


$22,515  00 


293  64 

76,622  01 

4,056  00 

106  95 
11,176  20 


$7,953  01 
37,700  00 

125  00 

4,494  51 

91,500  31 

2,481  25 

7,114  24 

32  30 


$18,309  93 

215,011  78 

3,200  00 

75,623  16 

600,451  70 

19,515  00 

699  65 

22,613  32 

1,689  88 


$123,876  26 

1,483,934  24 

5,009  48 

476,918  11 

1,984,074  38 

16,442  87 

329  47 

63,061  31 

12,842  57 


$195,011  45 


,197,989  36 


$22,129  27 


39,125  90 
4,050  66 


$1,664,814  91 

$13,793  28 
10,395  61 
33,519  44 

125  00 


$114,769  80 

$780  76 
1,264  46 
5,373  74 


$151,400  62 

$1,540  30 
3,706  58 
9,987  00 


$957,114  42 

$8,851  79 

11,351  52 

23,220  23 

2,608  40 


$4,165,488  69 

$32,766  17 

50,062  53 

93,811  93 

8,426  49 


$195,011  45 


$2,263,295  19 
95,011  64 


$1,722,648  24 
7,609  56 


$122,188  76 
226  00 


$166,634  50 
933  01 


$1,003,146  36 
620  00 


$4,350,555  81 


$195,011  45 


$2,168,283  55 

$1,877,521  00 

21,264  00 

1,315  00 

10,694  50 

2,022  96 

6,735  18 

66  45 

6  60 
4,069  85 

3,972  29 


91,365  00 


145  00 
221  25 


$1,715,038  68 

$1,466,309  00 

17,194  00 

2,891  00 

6,535  07 

1,681  52 

5,503  67 

42  82 

4,260  50 
3,262  14 
2,786  90 


75,642  00 


140  00 
6,215  14 


$121,962  76 


$108,992  00 


203  78 

303  66 

4  38 

64  97 


201  92 


898  01 


5,137  50 


3,032  00 


122  00 


$165,701  49 


$139,560  00 


830  67 

266  38 

204  39 

42  82 


315  00 

745  64 

2,535  80 


10,221  00 


155  00 
3  90 


$1,002,526  36 

$869,764  00 

10,093  00 

1,000  00 

4,370  36 

1,389  84 

1,677  31 

81  22 

2,814  72 
2,052  67 


37,519  00 


$4,350,555  81 

$3,717,664  00 

29,273  00 

3,669  05 

20,031  96 

3,981  07 

12,381  82 

181  63 

373  15 
5,263  42 

7,832  57 


32  54 
140,423  00 


$195,011  45 


966  53 
500  00 


153  00 
6  40 


590  00 
196  43 


$2,019,399  08 


148,884  47 


$1,592,463  76 


122,574  92 


$118,960  22 


3,002  54 


$154,880  60 


10,820  89 


$930,921  52 


71,604  84 


$3,941,893  64 


408,662  17 


,168,283  55 


$1,715,038  68 


$121,962  76 


$165,701  49 


$1,002,526  36 


$4,350,555  81 


$1,466  53 


193,544  92 
$195,011  45 
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Arlington 

Beverly 

Boston 

Grove  Hall 

Massachusetts 

Insxtrance  Dbpabtment  Began 

Five  Cents 

Savings  Bank 

Five  Cents 

Savings  Bank, 

Savings  Bank, 

Business 

Savings  Bank 

Savings  Bank 

Boston 

Boston 

Nov.  1,  1930 

June  1,  1931 

Nov.  1,  1929 

Nov.  1,  1929 

Nov.  1,  1925 

Ledger  Assets  Oct.  31,  1936 

$246,681  02 

$268,807  44 

$1,413,280  87 

$236,711  27 

$1,098,347  67 

Income: 

Year  ended  Oct.  30,  1937 

[  Level     _. 

59,682  15 

60,277  29 

255,275  02 

56,474  02 

160,685  92 

Life  premiums  I  Group   incl.    1 

[     year  term    . 

2,281  49 

143  58 

6,508  09 

5,509  80 

139  04 

Dividends  to  purchase  paid-up 

additions   .          . 

5,811  92 

6,869  40 

19,926  21 

5,271  21 

18,630  52 

Annuity  premiums 

19,076  77 

54,436  22 

149,752  73 

39,767  57 

71,173  83 

Total  Premium  Income 

$86,852  33 

$121,726  49 

$431,462  05 

$107,022  60 

$250,629  31 

Consideration   for   supplemen- 

tary contracts     . 

- 

— 

1,003  63 

— 

6,934  58 

Dividends  left  to  accumulate  . 

695  50 

450  87 

3,669  37 

700  26 

1,756  58 

Interest  and  rents 

10,534  34 

12,805  96 

64,382  18 

10,353  52 

46,634  07 

Collection  fees  received  from 

other  banks         .    _      . 

470  80 

1,296  35 

7,310  33 

729  91 

1,974  03 

Unification  of  mortality 

— 

775  57 

— 

— 

4,985  38 

Miscellaneous  income      . 

- 

— 

54  12 

11 

168  17 

Profit  on  sale  of  securities 

405  50 

25  00 

2,994  35 

— 

1,478  88 

Increase  in  book  value  ledger 

. 

assets          .... 

- 

- 

- 

- 

107  63 

Total  Income 

$98,958  47 

$137,080  24 

$510,876  03 

$118,806  39 

$314,668  63 

Amount  carried  forward 

$345,639  49 

$405,887  68 

$1,924,156  90 

$355,517  66 

$1,413,016  30 

Disbursements : 

Death  claims 

$5,079  00 

$1,341  67 

$22,876  00 

$8,266  00 

$25,425  00 

Matured  Endowments    . 

— 

— 

— 

— 

1,052  00 

Disability  claims    . 

— 

— 

1,000  00 

— 

— 

Annuity  payments 

12,026  15 

15,381  94 

90,375  85 

8,818  05 

42,359  47 

Surrender  values    . 

2,449  52 

2,408  21 

9,158  57 

2,135  93 

12,559  57 

Dividends      .... 

12,902  11 

11,377  56 

54.656  91 

14,476  40 

46,047  48 

Payments    on    supplementary 

contracts   .... 

285  19 

211  70 

3,515  77 

222  42 

2,076  75 

Dividend    accumulations   sur- 

rendered   .... 

295  03 

70  47 

949  03 

159  92 

627  79 

Collection  fees 

1,326  04 

1,123  72 

3,820  05 

1,242  96 

3,677  64 

Medical  fees 

1,145  47 

1,547  01 

5,246  35 

1,073  73 

1,425  64 

Salaries          .... 

1,011  77 

2,861  03 

12,700  92 

2,028  75 

9,695  03 

Rent 

480  00 

- 

2,908  70 

300  00 

1,500  00 

Reimbursement  to  state 

923  26 

856  50 

4,079  12 

963  63 

2,889  72 

State  tax       .... 

371  85 

473  63 

2,537  06 

190  65 

2,198  13 

Social  security  and  unemploy- 

ment taxes           . 

- 

84  63 

358  86 

- 

285  00 

Advertising,  printing,  postage. 

etc.    ..... 

609  11 

1,146  00 

4,433  00 

657  79 

1,758  80 

Furniture  and  fixtures     . 

~ 

424  10 

930  85 

100  00 

313  06 

Expenses    on    foreclosed    real 

estate          .... 

_ 

— 

745  46 

— 

224  32 

Unification  of  mortality 

3,604  78 

- 

7,162  10 

4,176  91 

- 

Miscellaneous  expenses   . 

288  62 

107  76 

739  33 

139  50 

474  99 

Other  disbursements 

1  00 

— 

931  89 

5  00 

14  23 

Interest     on     special     expense 

guaranty  fund     . 

- 

— 

— 

— 

- 

Miscellaneous    interest    pay- 

ments        .          .          . 

- 

— 

- 

- 

- 

Loss  on  sales  of  securities 

274  20 

— 

1,000  00 

36  60 

62  78 

Reduction  of  book  value  ledger 

assets         .... 

431  89 

1,039  38 

38,287  98 

- 

1,449  34 

Total  Disbursements  . 

$43,504  99 

$40,455  31 

$268,413  80 

$44,994  24 

$156,116  74 

Balance      .... 

$302,134  50 

$365,432  37 

$1,655,743  10 

$310,523  42 

$1,256,899  56 
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Wildey 

Savings  Bank, 

Boston 

People's 

Savings  Bank, 

Brockton 

Cambridge 
Savings  Bank 

Cambridge- 
port 
Savings  Bank 

Canton 
Institution 
for  Savings 

Fall  River 

Five  Cents 

Savings  Bank 

Leominster 
Savings  Bank 

April  14,  1931 

Nov.  2,  1908 

Mar.  1,  1930 

Nov.  1,  1924 

Nov.  1,  1934 

Nov.  1,  1931 

June  1,  1931 

$427,432  68 

$2,635,011  31 

$619,164  49 

$1,434,344  74 

$39,384  29 

$120,376  42 

$120,673  01 

92,423  67 

262,618  79 

79,990  38 

201,715  01 

14,090  97 

41,224  10 

46,160  10 

5,741  59 

37,351  90 

2,538  80 

16,486  66 

2,951  45 

288  26 

1,952  01 

7,083  50 
79,465  39 

38,323  73 
63,229  75 

7,534  56 
75,876  84 

29,934  39 
126,545  80 

1,234  98 
16,387  77 

4,461  58 
36,045  55 

5,955  75 
17,256  23 

S184,714  15 

$401,524  17 

$165,940  58 

$374,681  86 

$34,665  17 

$82,019  49 

$71,324  09 

2,008  36 

1,075  09 

18,947   15 

8,988  77 

2,376  34 

124,945  36 

1,098  94 

1,034  92 

28,107  58 

7,376  48 

1,776  71 

73,688  56 

71  59 
1,812  30 

2,011  99 

234  46 

4,821  25 

269  48 
5,245  30 

1,027  17 

4  10 
50  00 

995  60 

4,934  78 

13  07 

9,942  22 

1,021  43 
183  84 

439  30 

2,175  82 

6  23 
1,623  25 

84  16 
1,943  85 

2  48 

515  09 
110  60 

303  82 
66 

$207,826  02 

$553,720  31 

$197,826  59 

$461,328  91 

$38,579  55 

$89,712  88 

$77,143  35 

$635,258  70 

$3,188,731  62 

$816,991  08 

$1,895,673  65 

$77,963  84 

$210,089  30 

$197,816  36 

$8,034  00 

$82,162  00 
27,441  00 

$9,307  00 

$36,182  00 

$503  00 

$3,593  00 

$4,018  00 

31,733  08 

3,519  79 

16,636  48 

30,617  23 

41,868  11 

104,179  38 

46,545  11 

3,637  86 

17,710  57 

46,691  34 
19,309  33 
64,204  15 

2,229  60 

262  75 

2,767  23 

5,998  34 
2,584  06 
7,649  26 

5,021  08 
1,754  29 
9,126  72 

1,365  98 

4,550  28 

1,363  65 

1,835  92 

425  00 

1,006  77 

- 

242  88 
2,247  63 
2,345  76 
2,412  86 

400  00 
1,340  15 

143  33 

1,115  73 
5,338  08 
1,204  23 
12,479  53 
1,700  00 
5,351  78 
4,523  23 

209  91 
1,960  08 
1,293  65 
2,242  94 

300  00 
1,265  18 

588  78 

617  74 
3,653  06 
2,436  85 
8,886  80 
1,500  00 
3,774  45 
1,940  72 

409   14 

630  53 

511  22 

30  00 

35  00 

55  48 
754  77 
1,043  25 
1,113  97 
120  00 
560  89 
116  93 

84  52 

1,108  87 

1,322  00 

2,299  02 

200  00 

660  15 

69  70 

61  23 

346  76 

- 

276  29 

- 

25  62 

- 

1,093  63 
640  28 

4,806  41 
744  26 

987  36 
311  69 

2,775  20 
1,151  40 

148  04 
14  67 

658  47 
92  36 

471  34 
48  39 

816  87 
190  46 

13,115  20 

786  56 

225  93 
147  04 

4,348  86 

4,865  54 

168  85 

402  61 

3,218  83 

82  85 

1  00 

78  79 
201  60 

- 

- 

- 

- 

125  00 

- 

- 

- 

500  00 

2  65 

185  20 

- 

- 

2  65 

2,662  50 

17,783  77 

1,093  47 

17,767  86 

450  00 

1,888  76 

440  00 

$75,886  91 

$360,613  54 

$89,192  87 

$222,571  56 

$8,943  79 

$30,564  61 

$26,907  12 

$559,371  79 

$2,828,118  08 

$727,798  21 

$1,673,102  09 

$69,020  05 

$179,524  69 

$170,909  24 
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Lowell 

Lynn 

Lynn 

New  Bedford 

Newton 

North  Adams 

Insurance  Depart- 

Institution 

Five  Cents 

Institution 

Institution 

Savings 

Savings  Bank 

ment 

for  Savings 

Savings  Bank 

for  Savings 

for  Savings 

Bank 

Began  Business 

Nov.  1,  1929 

Nov.  1,  1922 

Nov.  1,  1922 

July  15,  1930 

Mar.  1,  1937 

Feb.  29,  1924 

Ledger  Assets  Oct.  31, 

1936    . 

$333,773  19 

$1,678,592  78 

$1,849,286  35 

$351,789  37 

- 

$624,290  77 

Income: 

Year    ended    Oct. 

30,  1937 

Life  premiums: 

Level  . 

58,645  62 

240,351  71 

236,647  12 

63,689  33 

$7,614  65 

83,846  94 

Group  incl.  1  year 

term 

240  53 

9,345  20 

4,459  36 

8,578  46 

— 

167  96 

Dividends      to      pur- 

chase   paid-up    ad- 

ditions 

7,000  47 

38,866  33 

42,161  37 

10,855  85 

- 

16,323  07 

Annuity  premiums    . 

20,886  41 

77,761  25 

74,355  74 

36,132  94 

36,392  73 

44,079  82 

Total  Premium  In- 

come 

$86,773  03 

$366,324  49 

$357,623  59 

$119,256  58 

$44,007  38 

$144,417  79 

Consideration  for  sup- 

plementary        con- 

tracts 

1,009  08 

8,983  31 

7,033  66 

- 

— 

4,600  60 

Dividends  left  to  ac- 

cumulate 

687  28 

2,183  66 

2,172  73 

366  46 

— 

833  16 

Interest  and  rents     . 

13,325  01 

73,698  63 

92,391  91 

13,617  96 

221  48 

28,577  81 

Collection     fees     re- 

ceived from   other 

banks 

551  01 

1,065  21 

1,779  71 

625  55 

347  53 

499  86 

Unification    of    mor- 

tality . 

— 

— 

1,327  83 

3,988  27 

- 

386  44 

Miscellaneous  income 

— 

14  10 

— 

— 

5,772  99 

8  40 

Profit  on  sale  of  secu- 

rities   .           . 

790  00 

16,431  85 

2,186  35 

6,239  25 

- 

83  96 

Increase      in      book 

value  ledger  assets 

- 

- 

- 

- 

- 

- 

Total  Income 

$103,135  41 

$468,701  25 

$464,515  78 

$144,094  07 

$50,349  38 

$179,408  02 

Amount      carried 

forward     . 

$436,908  60 

$2,147,294  03 

$2,313,802  13 

$495,883  44 

$50,349  38 

$803,698  79 

Disbursements : 

Death  claims  . 

$6,615  00 

$41,559  44 

$41,364  00 

$10,612  00 

- 

$19,115  00 

Matured  endowments 

— 

1,000  00 

- 

- 

— 

- 

Disability  claims 

— 

— 

- 

— 

- 

- 

Annuity  payments    . 

15,444  16 

33,674  48 

43,233  98 

14,790  41 

$369  39 

10,664  68 

Surrender  values 

3,181  74 

22,184  07 

25,106  95 

4,096  31 

73 

9,421  06 

Dividends 

15,487  06 

77,188  54 

76,208  35 

20,174  12 

— 

34,605  12 

Payments  on  supple- 

mentary contracts 

37  82 

3,476  59 

4,112  32 

97  32 

1,842  83 

Dividend    accumula- 

tions surrendered 

179  33 

1,129  87 

770  59 

147  50 

- 

299  91 

Collection  fees 

1,231  46 

4,794  86 

4,413  03 

1,034  54 

227  26 

1,808  30 

Medical  fees    . 

665  79 

1,832  64 

1,371  00 

744  55 

853  33 

593  83 

Salaries  . 

1,520  28 

6,970  02 

9,083  53 

2,969  40 

300  00 

4,821  94 

Rent 

999  96 

1,200  00 

1,224  43 

600  00 

50  00 

250  00 

Reimbursement       to 

state    . 

1,007  35 

4,467  75 

4,467  94 

1,201  43 

- 

1,514  88 

State  tax 

410  00 

2,500  00 

3,225  00 

548  38 

- 

1,263  62 

Social  security  and  un- 

employment taxes 

22  36 

167  11 

292  88 

43  70 

- 

119  06 

Advertising,  printing, 

postage,  etc. 

760  08 

3,524  10 

3,883  45 

2,364  52 

— 

1,475  76 

Furniture  and  fixtures 

73  84 

274  36 

400  25 

88  06 

— 

254  54 

Expenses  on  foreclosed 

real  estate     . 

- 

10,845  67 

7,975  12 

210  49 

- 

977  49 

Unification  of  mortal- 

ity      . 

3,944  66 

2,541  71 

- 

- 

- 

- 

Miscellaneous         ex- 

penses 

138  51 

1,275  49 

347  25 

108  21 

25  45 

364  27 

Other  disbursements 

- 

1  50 

26  83 

6  00 

- 

— 

Interest     on     special 

expense     guaranty 

fund    . 

— 

— 

— 

- 

— 

— 

Miscellaneous      inter- 

est payments 

— 

4  01 

— 

11  88 

- 

— 

Loss  on  sales  of  secu- 

rities   . 

- 

983  89 

— 

— 

- 

6,406  53 

Reduction     of    book 

value  ledger  assets 

1,202  51 

18,715  87 

17,197  56 

7,860  52 

1,509  53 

- 

Total    disburse- 

ments 

$52,921  91 

$240,311  97 

$244,704  46 

$67,709  34 

$3,335  69 

$95,798  82 

Balance 

$383,986  69 

$1,906,982  06 

$2,069,097  67 

$428,174  10 

$47,013  69 

$707,899  97 
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Berkshire 

County 

Savings  Bank, 

Pittsfield 

Aug.  1,  1911 

City  Savings 
Bank  of 
Pittsfield 

July  15,  1912 

Plymouth 

Five  Cents 

Savings  Bank 

Nov.  1,  1934 

Uxbridge 
Savings  Bank 

Mar.  10,  1931 

Waltham 
Savings  Bank 

Nov.  1,  1925 

Whitman 
Savings  Bank 

June  22,  1908 

General 

Insurance 

Guaranty 

Fund 

$2,026,698  46 

$1,635,824  04 

$64,962  23 

$104,936  37 

$842,268  94 

$3,899,117  99 

$191,185  63 

204  873  00 

170,181  22 

17,351  64 

44,248  44 

114,780  93 

443,385  68 

_ 

64,271  50 

48,726  02 

- 

- 

11,049  33 

36,787  75 

- 

29,630  12 
52,958  02 

24,035  19 
34,527  86 

1,013  18 
39,230  51 

6,973  87 
15,162  62 

14,732  38 
47,136  69 

59,715  55 
101,957  79 

- 

$351,732  64 

$277,470  29 

$57,595  33 

$66,384  93 

$187,699  33 

$641,846  77 

- 

15,776  88 

6,814  38 

- 

- 

6,859  06 

19,047  82 

- 

1,954  99 
92,738  73 

1,203  48 
77,254  89 

136  76 
2,811  61 

372  62 
5,548  23 

1,047  01 
39,654  59 

4,428  60 
175,877  99 

$5,080  36 

736  69 

512  53 

376  43 

305  76 

661  20 

1,092  12 

- 

13,953  39 
221  25 

6,233  21 

- 

3  90 

4,229  90 

117  37 

- 

12,146  35 

10,965  57 

- 

369  58 

7,600  69 

6,186  32 

72  72 

$489,260  92 

$380,454  35 

$60,920  13 

$72,985  02 

$247,751  78 

$848,596  99 

$5,153  08 

$2,515,959  38 

$2,016,278  39 

$125,882  36 

$177,921  39 

$1,090,020  72 

$4,747,714  98 

$196,338  71 

$80,034  34 
22,798  00 
400  00 
22,581  55 
24  378  38 
99,175  20 

$55,160  22 
26,361  00 
1,000  00 
15,339  96 
23,452  78 
80,363  88 

$1,000  00 

4,409  77 

414  96 

1,749  73 

$1,000  00 

1,994  70 
1,593  43 
9,843  55 

$28,094  00 

29,993  01 
10,240  34 
39,028  59 

$109,716  00 

83,283  00 

1,000  00 

50,784  64 

72,952  38 

150,842  54 

- 

11,429  66 

1,829  45 

- 

1,106  82 

2,004  40 

9,221  94 

- 

984  35 
4,526  28 

765  19 

11,445  85 

3,027  50 

778  07 
3,622  12 

956  57 

14,906  36 

2,000  00 

7  13 

497  83 

795  25 

334  07 

25  00 

86  88 
1,028  02 

847  56 
1,943  50 

150  00 

304  06 
2,623  95 

949  77 
6,294  69 

2,318  19 
10,202  73 

2,701  93 
15,875  41 

1,557  75 

- 

4,476  54 
4,193  51 

3,675  62 
3,530  90 

102  72 

686  63 

178  30 

2,225  77 
1,700  00 

8,784  74 
5,413  07 

$379  77 
947  49 

304  96 

276  02 

7  22 

41  39 

148  88 

363  19 

- 

3,901  14 
483  23 

4,165  68 
1,201  45 

280  63 
32  52 

1,062  84 
384  83 

1,558  34 
407  27 

6,724  06 
1,101  40 

- 

14,964  79 

8,500  64 

- 

446  44 

2,560  16 

14,879  12 

- 

- 

1,673  98 

300  57 

1,420  65 

- 

2,903  86 

- 

681  37 

1,838  32 

73  22 

182  12 

193  82 
93  60 

677  99 
1  00 

- 

- 

- 

150  00 

- 

-, 

- 

- 

7,428  18 

717  91 

- 

- 

53  20 

2,260  00 

- 

- 

100,112  55 

931  94 

2,523  11 

4,432  45 

28,661  35 

- 

$317,970  02 

$351,463  48 

$11,112  56 

$26,520  77 

$132,906  30 

$582,226  29 

$1,327  26 

$2,197,989  36 

$1,664,814  91 

$114,769  80 

$151,400  62 

$957,114  42 

$4,165,488  69 

$195,011  45 
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Exhibit  of  Policies  (Including:  Group 


Arlington 

Beverly 

Boston 

Grove  Hall 

Massachusetts 

Wildey 

Five  Cents 

Saviags  Bank 

Five  Cents 

Savings  Bank, 

Savings  Bank, 

Savings  Bank, 

Savings  Bank 

Savings  Bank 

Boston 

Boston 

Boston 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

( Level 

2,023 

$1,888,726 

2,227 

$1,944,170 

9,072 

$8,003,306 

1,937 

$1,837,218 

5,902 

$5,702,779 

2,882 

$2,657,700 

In  Foece  Oct.-]  Group 

1 

90,150 

- 

- 

3 

276,500 

1 

113,000 

- 

- 

1 

120,000 

31, 1936        ! 

[Total 

2,024 

$1,978,876 

2,227  $1,944,170 

9,075 

$8,279,806 

1,938 

$1,950,218 

5,902 

$5,702,779 

2,883 

$2,777,700 

New  IssuEs-^Ji^'^^^ 

690 

626.500 

970 

838,200 

3,122 

2,696,800 

641 

580,950 

830 

775,550 

1,442 

1,285,600 

lNJiWlbt,Uili.^Qj,p^jp 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

1 

1,680,000 

Revivals 

- 

1 

500 

3 

1,250 

- 

- 

1 

1,000 

1 

1,000 

Increases  {^e;^'p    ; 

- 

14,632 

- 

18,611 

- 

53,990 

- 

12,926 

- 

45,263 

- 

18,371 

- 

155,400 

- 

- 

- 

27,000 

- 

6,000 

- 

- 

- 

46,000 

Tbeminations: 

f  Level 

5 

4,629 

2 

1,286 

24 

21,376 

7 

6,266 

25 

25,425 

6 

6,034 

Death]  Group  inc. 

disability 

- 

450 

- 

- 

- 

2,500 

- 

2,000 

- 

- 

- 

2,000 

Matur  ty 

- 

- 

- 

- 

- 

- 

- 

- 

1 

1,052 

- 

- 

Expiry{K   : 

2 

2,000 

1 

1,000 

11 

11,000 

6 

6,000 

6 

5,983 

2 

2,000 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

Surrender 

35 

36,076 

41 

31,190 

154 

122,338 

35 

30,616 

108 

89,352 

63 

56,058 

Lapse  . 

12 

12,000 

4 

4,000 

41 

26,100 

15 

11,250 

8 

8,000 

22 

19,000 

Decrease  (Level)   . 

- 

2,538 

- 

508 

- 

44,619 

- 

12,819 

- 

17,349 

- 

13,145 

Withdrawal  (Group) 

~- 

109,050 

- 

- 

- 

5,500 

- 

4,000 

- 

- 

- 

14,000 

[Level 

2,659 

2,472,615 

3,150 

2,763,497 

11,967 

10,529,913 

2,515 

2,364,143 

6,585 

6,377,431 

4,232 

3,866,434 

In  Force  Oct.] Group 

1 

136,050 

- 

- 

3 

295,500 

1 

113,000 

- 

- 

2 

1,830,000 

30,  1937 

[Total 

2,660 

$2,608,665 

3,150 

$2,763,497 

11,970 

$10,825,413 

2,516 

$2,477,143 

6,585 

$6,377,431 

4,234 

$5,696,434 

Annuity   contracts  in 

force  Oct.  30, 1937— 

Number 

197 

241 

1,170 

156 

49V 

444 

Representing     annual 

payments  of 

$31,103.26 

$34,067.42 

$163,751.83 

$24,340.19 

$73,962.08 

$63,984.51 

Lynn 

Lynn 

New  Bedford 

Newton 

North  Adams 

Five  Cents 

Institution 

Institution 

Savings  Bank 

Savings  Bank 

Savings  Bank 

for  Savings 

for  Savings 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

In  Force  Level   . 

9,788 

$9,505,988 

10,092 

$9,680,601 

2,710 

$2,404,984 

_ 

_ 

3,152 

$3,078,937 

Oct.  31,  Group 
1936 

3 

310,000 

1 

136,200 

6 

561,000 

- 

- 

- 

- 

I  Total 

9,791 

$9,815,988 

10,093 

$9,816,801 

2,716 

$2,965,984 

- 

- 

3,152 

$3,078,937 

NEwIsSUEsjLe^^lp         : 

1,084 

968,050 

805 

731,400 

451 

395,250 

530 

$486,450 

343 

315,400 

Revivals 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

iNCREASEsf^^^^^lp             : 

- 

95,634 

- 

104,509 

- 

29,778 

- 

- 

- 

38,062 

- 

42,000 

- 

5,300 

- 

105,000 

- 

- 

- 

- 

Tbrminations: 

[Level     . 
Death-j  Group  inc. 

40 

41,270 

36 

37,864 

9 

6,612 

- 

- 

18 

19,115 

\    disability     . 

- 

500 

- 

3,500 

- 

3,250 

- 

- 

- 

- 

Maturity 

1 

1,000 

- 

- 

- 

- 

- 

- 

- 

- 

^^pi^lGrrup :    : 

12 

11,500 

10 

9,940 

3 

2,250 

- 

- 

6 

6,000 

_ 

_ 

_ 

- 

_ 

— 

— 

- 

— 

— 

Surrender 

150 

134,163 

173 

150,428 

45 

37,904 

1 

1,000 

56 

54,951 

Lapse 

15 

13,000 

6 

6,000 

6 

5,500 

6 

5,500 

8 

6,500 

Decrease  (Level) 

- 

29,566 

- 

21,434 

- 

7,729 

- 

- 

- 

7,068 

Withdrawal  (Group) 

- 

29,000 

- 

12,400 

- 

180,250 

- 

- 

- 

- 

f  Level     . 

10,654 

10,339,173 

10,672 

10,290,844 

3,098 

2,770,017 

523 

479,950 

3,402 

3,338,765 

In  Force  Oct.  Group   . 
30,  1937 

3 

322,500 

1 

125,600 

6 

482,500 

- 

- 

- 

~ 

.Total     . 

10,657 

$10,661,673 

10,673 

$10,416,444 

3,104 

$3,252,517 

523 

$479,950 

3,407 

$3,338,765 

Annuity      contracts      in 

force  Oct.  30,  1937  — 

Number    . 

441 

553 

201 

43 

141 

Representing       annual 

payments  of 

$64,757.14 

$80,387.39 

$30,543.54 

$4,354.02 

$20,503.58 

P.D.  8,  Part  I. 
LIFE  INSURANCE 

Inauranca)  October  30,  1937 


269 


People's 

Savings  Bank, 

Brockton 

Cambridge 
Savings  Bank 

Cambridgeport 
Savings  Bank 

Canton 
Institution 
for  Savings 

Fall  River 

Five  Cents 

Savings  Bank 

Leominster 
Savings  Bank 

Lowell 
Institution 
for  Savings 

No.        Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

mount 

11,138  $10,206,482 
10      1,996,050 

2,648 

1 

$2,502,232 
116,600 

8,162 
8 

$7,568,122 
1,132,000 

398 
1 

$351,323 
157,600 

1,582 

$1,328,824 

1,672 
2 

$1,432,788 
210,750 

2,185 

$2,044,574 

11,148  $12,202,532 

2,649 

$2,618,832 

8,170 

$8,700,122 

399 

$508,923 

1,582 

$1,328,824 

1,674 

$1,643,538 

2,185 

$2,044,574 

687         600,300 

786 

744,250 

1,387 

1,215,600 

408 

365,850 

615 

548,600 

809 

674,700 

403 

351,050 

3             3,000 

89,714 

273,850 

': 

19,067 
5,000 

- 

78,721 
101,600 

1 

1,000 
3,478 
2,900 

_ 

11,884 

1 

1,000 
16,089 
32,750 

~ 

17,784 

83           68,404 

7 

7,007 

33 

32,082 

1 

503 

4 

3,733 

5 

3,518 

7 

6,615 

15,300 

38           26,451 

11             9,440 

1           30,750 

2 

2,300 
2,000 

4 

4,500 
4,000 

- 

; 

1 

1,000 

1 

500 
1,000 

2 

2,000 

169          150,005 

5             5,000 

21,232 

93,250 

11,522     10,618,964 

9       2,130,600 

43 
8 

3,374 
1 

39,104 

7,500 

7,737 

8,300 

3,202,201 

111,000 

187 
23 

9,302 
8 

161,470 
19,000 
27,014 

603,550 
8,618,877 

625,550 

16 

8 

25 

782 
1 

13,569 
3,800 
1,929 

701,850 
160,500 

48 

7 

2,137 

39,791 
5,500 
6,465 

1,832,819 

51 
29 

2,396 

2 

42,222 
22,500 

10,500 

2,055,337 

232,500 

42 
8 

2,529 

36,862 
8,000 
7,353 

2  ,352,578 

11,531  $12,749,564 

3,375 

$3,313,201 

9,310 

$9,244,427 

783 

$862,350 

2,137 

$1,832,819 

2,398 

$2,287,837 

2,529 

$2,352,578 

395 

570 

632 

46 

118 

88 

182 

$58,363.49 

$82,832.76 

$89,313.52 

$6,364.20 

$17,036.25 

$11,651.54 

$27,830.66 

Berksliire 

City  Savings 

Plymouth 

Uxbridge 

Waltham 

Whitman 

Total 

Doimty 

Bank  of 

Five  Cents 

Savings  Bank 

Savings  Bank 

Savings  Bank 

Savings  Bank, 

Pittsfield 

Savings  Bank 

Pittsfield 

No. 

Amount 

No.     Amount 

No. 

Amount 

No. 

Amount 

No.     Amount 

No.          Amount 

No. 

Amount 

8,489 

$8,005,687 

6,924  $6,540,082 

478 

$414,538 

1,781 

$1,575,817 

6,106  $4,289,907 

19,186  $17,019,837 

120,534 

$109,984,322 

11 

3,276,625 

8     1,748,175 

- 

- 

- 

- 

2       397,000 

5      1,748,800 

64 

12,390,450 

8,500 

$11,282,312 

6,932     8,288,257 

478 

$414,538 

1,781 

$1,575,817 

6,108  $4,686,907 

19,191  $18,768,337 

120,598 

$122,374,772 

421 

397,700 

558        492,450 

520 

433,300 

504 

443,100 

892       535,200 

1,577      1,401,100 

20,475 

17,903,360 

- 

- 

-                  - 

- 

- 

- 

- 

-                 - 

- 

1 

1,680,000 

_ 

- 

-                  - 

- 

- 

- 

- 

1              IOC 

2             2,00( 

14 

10,850 

- 

71,860 

55,189 

- 

2,660 

- 

20,044 

36,873 

150,512 

- 

1,005,651 

- 

1,429,225 

-       221,775 

- 

- 

- 

- 

10,000 

124,950 

- 

2,588,750 

60 

56,052 

47         40,289 

1 

1,000 

1 

1,000 

28         21,894 

109           90,121 

558 

602,095 

_ 

24,550 

16,000 

_ 

_ 

_ 

_ 

6,000 

21,350 

_ 

104,700 

34 

24,113 

37         26,076 

- 

- 

- 

- 

-                  - 

145           83,148 

256 

161,840 

10 

10,098 

11          10,437 

- 

- 

1 

1,000 

105       141,000 

9             8,349 

216 

121,097 

1 

14,000 

-                  - 

- 

- 

- 

- 

-                 - 

2          546,250 

4 

591,000 

146 

124,575 

119          98,244 

18 

15,235 

49 

45,985 

66         67,369 

349         279,137 

2,164 

1,857,644 

6 

5,500 

8           7,000 

8 

8,000 

6 

5,500 

8           7,000 

11            10,500 

278 

231,650 

- 

30,151 

17,275 

- 

2,415 

- 

14,590 

10,504 

52,659 

- 

356,099 

- 

674,925 

89,725 

- 

- 

- 

- 

29,250 

67,050 

- 

1,930,750 

8,654 

8,224,758 

7,260     6,888,400 

971 

823,848 

2,228 

1,970,886 

6,792     4,741,213 

20,142     18,049,235 

137,551 

125,673,748 

10 

3,992,375 

8     1,864,225 

- 

- 

- 

- 

2       371,750 

3       1,239,100 

61 

14,032,750 

8,664 

$12,217,133 

7,268  $8,752,625 

971 

$823,848 

2,228  $1,970,886 

6,794  $5,112,963 

20,145  $19,288,335 

137,612  $139,706,498 

291 

210 

90 

50 

299 

784 

7,839 

$41,399.02 

$29,896.07 

$12,276.64 

$7,197.69 

$44,891.98 

$114,685.50 

$1,135,494 
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GENERAL  INSURANCE  GUARANTY  FUND 

Principal  Office,  109  State  House,  Boston 

Organized  July  30,  1907.    Commenced  business  June  22,  1908 


Richard  Bullock,  President 
Bernard  J.  Rothwell,  Vice-President 


Henry  W.  Chandler,  Treasurer 
Judd  Dewey,  Clerk 


Board  of  Trustees:  G.  L.  Barnes,  Richard  BuUock,  H.  W.  Cha,ndler,  J.  H.  Connors,  B.  J.  Rothwell,  J.  R.  Savery 

G.  M.  Webber 


STATEMENT  OF  CONDITION  OF  FUNDS  ON  OCTOBER  30,  1937 

Balance  on  hand  October  31,  1936 $191,185  63 

Income 

Interest  on  deposits  in  banks       ..........  $5,080  36 

All  other  income : 

Received  on  account  of  unification  of  mortality; 

From:  Whitman  Savings  Bank 2,903  86 

City  Savings  Bank  of  Pittsfield 1,673  98 

Lynn  Five  Cents  Savings  Bank      ........  2,541  71 

Cambridgeport  Savings  Bank          .          .          .          .          .          .          .          .  4,865  54 

Lowell  Institution  for  Savings         ........  3,944  66 

The  Boston  Five  Cents  Savings  Bank 7,162  10 

Grove  Hall  Savings  Bank .  .  .4,17691 

Arlington  Five  Cents  Savings  Bank         .......  3,604  78 

Uxbridge  Savings  Bank 1,420  65 

Wildey  Savings  Bank 816  87 

Leominster  Savings  Bank       .........  78  79 

Fall  River  Five  Cents  Savings  Bank 3,218  83 

Plymouth  Five  Cents  Sayings  Bank 300  57 

Dividend  from  Somerville  Institution  for  Savings            ......  72  72 


41,862  33 
$233,047  96 


Disbursements 

State  tax S947  49 

Other  disbursements: 

Paid  on  account  of  unification  of  mortality : 

To:    People's  Savings  Bank            .          . 4,934  78 

Berkshire  County  Savings  Bank     ........  13,953  39 

Lynn  Institution  for  Savings           ........  1,327  83 

North  Adams  Savings  Bank             ........  386  44 

Massachusetts  Savings  Bank           ........  4,985  38 

Waltham  Savings  Bank 4,229  90 

Cambridge  Savings  Bank       .........  183  84 

New  Bedford  Institution  for  Savings       .......  3,988  27 

Beverly  Savings  Bank             .........  775  57 

Canton  Institution  for  Savings        ........  1,94385 

Reimbursements  to  State  under  Chapter  162,  Acts  of  1929  on  account  of 

Canton  Institution  for  Savings          .........  200  15 

Plymouth  Five  Cents  Savings  Bank 179  62 


Balance  on  hand  October  30,  1937 


38,036  51 
$195,011  45 


Deposited  i^: 

Merchants  National  Bank,  Boston 

Abington  Savings  Bank 

Amherst  Savings  Bank 

Andover  Savings  Bank 

Arlington  Five  Cents  Savings  Bank 

Assabet  Institution  for  Savings,  May 
nard      ..... 

Attleboro  Trust  Company 

Bass  Riyer  Savings  Bank,  South  Yar- 
mouth ...... 

Belmont  Savings  Bank 

Berkshire  County  Savings  Bank,  Pitts 
field 

Beverly  Savings  Bank 

Beverly  Trust  Company 

Boston  Five  Cents  Savings  Bank,  The 

Boston  Penny  Savings  Bank 

Bridgewater  Savings  Bank 

Brighton  Five  Cents  Savings  Bapk 

Broadway  Savings  Bank,  Lawrence 

Brookline  Savings  Bank 

Cambridgeport  Savings  Bank 

Cambridge  Savings  Bank    . 

Cambridge  Trust  Company 

Canton  Institution  for  Savings    . 


Investments 

Deposited  in: 
$1,361  45        Cape  Ann  Savings  Bank,  Gloucester    . 
1,000  00        Cape  Cod  Fiye  Cents  Savipgs  Bank, 

300  00  Harwich         .... 

500  00        Central  Savings  Bank,  Lowell 
3,000  00        Chicopee  Savings  Bapk 

Chicopee  Falls  Savings  Bank 

400  00        City  Institution  for  Savings,  Lowell 

700  00        City  Savings  Bank  of  Pittsfield   . 
Clinton  Savings  Bank 

300  00        Con\yay  Savings  Bank 

600  00       County  Savings  Bank,  Chelsea    . 

Crocker  Institution  for  Savings,  Tur- 
4,000  00  ners  Falls       .... 

3,000  00        Dedham  Institution  for  Savings 

500  00        Dorchester  Savings  Bank    . 
4,000  00        East  Bridgewater  Savings  Bank 

750  00       East  Cambridge  Savings  Bank    . 
1,600  00        Easthampton  Savings  Bank 
2,000  00        East  Weymouth  Savings  Bank    . 

200  00        Essex  Savings  Bank  . 
1,100  00       Everett  Savings  Bank 
4,000  00        Fall  River  Five  Cents  Savings  Bank 
4,000  00        Farmers  and  Mechanics  Savings  Bank 

400  00  Framingham 

3,300  00        Fitchburg  Savings  Bank     . 


$4,000  00 

200  00 
300  00 

1,200  00 
600  00 
300  00 

4,000  00 
600  00 
200  00 

3,600  00 

300  00 
200  00 
500  00 

2,500  00 

1,200  00 
200  00 

1,200  00 
200  00 
700  00 

3,000  00 

200  00 
1,000  00 


P.D.  8,  Part  I. 

Deposited  in : 
Florence  Savings  Bank 
Foxborough  Savings  Bank 
Framingham  Trust  Company 
Franklin  Savings  Bank,  Boston 
Gardner  Savings  Bank 
Greenfield  Savings  Bank     . 
Grove  Hall  Savings  Bapk,  Boston 
Haydenville  Savings  Bank 
Hibernia  Savings  Bank,  Boston 
Holyoke  Savings  Bank 
Hudson  Savings  Bank 
Hyde  Park  Savings  Bank    . 
Institution    for    Savings    in    Roxbury 

and  Its  Vicipity 
Lawrence  Savings  Bank 
Leominster  Savings  Bank   . 
Lowell  Five  Gent  Savings  Bank 
Lowell  Institution  for  Savings 
Ludlow  Savings  Bank 
Lynn  Five  Cent  Savings  Bank 
Lynn  Institution  for  Savings 
Maiden  Savings  Bank 
Marlborough  Savings  Bank 
Marblehead  Savings  Bank 
Massachusetts  Savings  Bank 
Mechanics  Savings  Bank  in  Lowell 
Mechanics  Savings  Bank,  Reading 
Medford  Savings  Bank 
Melrose  Savings  Bank 
Merchants  National  Bank,  Leominster 
Merrimack  River  Savings  Bank,  Lowell 
Merrimac  Savings  Bank 
Middlesex    County     National    Bank, 

Everett  .... 

Monson  Savings  Bank 
Natick  Five  Cents  Savings  Bank 
New  Bedford  Institution  for  Savings 
Newburyport  Five  Cents  Savings  Bank 
Nonotuck  Savings  Bank,  Northampton 
Newton  Savings  Bank 
North  Adams  Savings  Bank 
Northampton  Institution  for  Savings   . 
North  Middlesex  Savings  Bank,  Ayer 
Orange  Savings  Bank  .  .  . 

Palmer  Savings  Bank 
Pentucket  Savings  Bank 


$2,900  00 

1,500  00 

100  00 

100  00 

1,600  00 

1,500  00 

4,000  00 

600  00 

500  00 

2,000  00 

1,400  00 

1,000  00 

200  00 
2,300  00 
3,000  00 

200  00 
4,000  00 
1,000  00 
4,000  00 
4,000  00 
3,500  00 
1,500  00 

200  00 
4,000  00 

300  00 

200  00 

400  00 
2,200  00 

700  00 
1,000  00 

800  00 

700  00 

400  00 

1,100  00 

3,000  00 

2,100  00 

500  00 

1,300  00 

4,000  00 

800  00 

800  00 

400  00 

2,000  00 

500  00 


Deposited  in: 
People's  Savings  Bank,  Brockton 
Plymouth  Five  Cents  Savings  Bank 
Provident     Institution     for     Savings 

Amesbury       .... 
Quincy  Trust  Company 
Rockland  Savings  Bank 
Rockland  Trust  Company 
Salem  Five  Cents  Savings  Bank 
Seamen's  Savings  Bank,  Provincetown 
Shelburne  Falls  Savings  Bank 
Somerset  Savings  Bank,  Somerville 
Somerville  Savings  Bank     . 
South  Adams  Savings  Bank ,  Adams 
Southbridge  Savings  Bank 
South  Weymouth  Savings  Bank 
Springfield  Five  Cents  Savings  Bank 
Stoneham  Five  Cents  Savings  Bank 
Suffolk  Savings  Bank,  Boston 
Taunton  Savings  Bank 
Union  Market  National  Bank,  Water 

town      ..... 
Union  Savings  Bank,  Boston 
Uxbridge  Savings  Bank 
Wakefield  Savings  Bank 
Waltham  Savings  Bank 
Wareham  Savings  Bank 
Ware  Savings  Bank    ... 
Warren  Five  Cents  Saving  Bank,  Pea 

body      .  .  .  . 

Washington  Savings  Institution,  Lowell 
Watertown  Savings  Bank    . 
Webster  Five  Cents  Savings  Bank 
Weymouth  Savings  Bank    . 
Weymouth  Trust  Company 
Whitman  Savings  Bank 
Wildey  Savings  Bank,  Boston 
Winchendon  Savings  Bank 
Winchester  Savings  Bank    . 
Winthrop  Savings  Bank 
Woburn  Five  Cents  Savings  Bank 
Worcester  Mechanics  Savings  Bank 
Worcester    North    Savings  Institution 

Fitchburg       .... 
Woronoco  Savings  Bank,  Westfield 
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$4,000  00 
3,000  00 

2,000  00 
500  00 

1,600  00 
100  00 

3,500  00 
300  00 
800  00 
700  00 

1,500  00 
700  00 
300  00 

2,600  00 

2,400  00 
900  00 

3,600  00 

1,200  00 

200  00 
3,600  00 
3,000  00 
1,600  00 
4,000  00 

500  00 
1,400  00 

500  00 

1,900  00 

200  00 

600  00 

1,200  00 

200  00 

4,000  00 

3,000  00 

400  00 

400  00 

600  00 

1,100  00 

3,000  00 

800  00 
1,700  00 

$195,011  45 
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SAVINGS  BANKS 


Abington  Savings  Bank  .......  Abington 

Amherst  Savings  Bank    .......  Amherst 

Andover  Savings  Bank    .......  Andover 

Arlington  Five  Cents  Savings  Bank  .....  Arlington 

Assabet  Institution  for  Savings  .....  Maynard 

Athol  Savings  Bank  .......  Athol 

Attleborough  Savings  Bank      ......  North  Attleborough 

Barre  Savings  Bank  .......  Barre     . 

Bass  River  Savings  Bank  ......  Yarmouth 

Bay  State  Savings  Bank  ......  Worcester 

Belmont  Savings  Bank    .......  Belmont 

Benjamin  Franklin  Savings  Bank      .....  Franklin 

Berkshire  County  Savings  Bank        .....  Pittsfield 

Beverly  Savings  Bank      .......  Beverly 

Blackstone  Savings  Bank  ......  Boston  . 

Boston  Five  Cents  Savings  Bank       .....  Boston  . 

Boston  Penny  Savings  Bank     ......  Boston  . 

Braintree  Savings  Bank  .......  Braintree 

Bridgewater  Savings  Bank        ......  Bridgewater 

Brighton  Five  Cents  Savings  Bank   .....  Boston  . 

Bristol  County  Savings  Bank  ......  Taunton 

Broadway  Savings  Bank  ......  Lawrence 

Brockton  Savings  Bank  .......  Brockton 

Brookline  Savings  Bank  .......  Brookline 

Cambridge  Savings  Bank  ......  Cambridge 

Cambridgeport  Savings  Bank  ......  Cambridge 

Canton  Institution  for  Savings  .....  Canton  . 

Cape  Ann  Savings  Bank  ......  Gloucester 

Cape  Cod  Five  Cents  Savings  Bank  ....  Harwich 

Central  Savings  Bank      .......  Lowell   . 

Charlestown  Five  Cents  Savings  Bank       ....  Boston  . 

Chelsea  Savings  Bank      .......  Chelsea 

Chicopee  Savings  Bank    .......  Chicopee 

Chicopee  Falls  Savings  Bank    ......  Chicopee 

Citizens'  Savings  Bank    .......  Fall  River 

City  Savings  Bank  of  Pittsfield Pittsfield 

City  Five  Cents  Savings  Bank Haverhill 

City  Institution  for  Savings      ......  Lowell   . 

Clinton  Savings  Bank      .......  Clinton 

Cohasset  Savings  Bank    .......  Cohasset 

Columbus  Savings  Bank  ......  Boston  . 

Community  Savings  Bank         ......  Lawrence 

Conway  Savings  Bank     .         .         .         .         .         .  ,       .  Conway 

County  Savings  Bank      .  .  .  .  .  .  .  Chelsea 

Crocker  Institution  for  Savings  .....  Turners  Falls 

Danvers  Savings  Bank     .......  Danvers 

Dedham  Institution  for  Savings         .  .  .  .  .  Dedham 

Dorchester  Savings  Bank  .  .  .  .    '      .  .  Boston  . 

East  Boston  Savings  Bank        ......  Boston  . 

East  Bridgewater  Savings  Bank         .  ...  .  .  East  Bridgewater 

East  Cambridge  Savings  Bank  .....  Cambridge 

Easthampton  Savings  Bank      ......  Easthampton 

East  Weymouth  Savings  Bank  .....  Weymouth 

Eliot  Savings  Bank  .......  Boston  . 

Essex  Savings  Bank         .......  Lawrence 

Everett  Savings  Bank      .......  Everett 

Fairhaven  Institution  for  Savings      .....  Fairhaven 

Fall  River  Savings  Bank  ......  Fall  River 

Fall  River  Five  Cents  Savings  Bank  ....  Fall  River 

Farmers'  and  Mechanics'  Savings  Bank     ....  Framingham 

Fitchburg  Savings  Bank  ......  Fitchburg 

Florence  Savings  Bank    .......  Northampton 

Foxborough  Savings  Bank        ......  Fozborough 

Franklin  Savings  Bank  of  the  City  of  Boston     .  .  .  Boston  . 

Franklin  Savings  Institution     ......  Greenfield 

Gardner  Savings  Bank     .......  Gardner 

Georgetown  Savings  Bank        ......  Georgetown 
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Grafton  Savings  Bank     . 

Granite  Savings  Bank 

Great  Barrington  Savings  Bank 

Greenfield  Savings  Bank 

Grove  Hall  Savings  Bank 

Hampden  Savings  Bank  . 

Haverhill  Savings  Bank  . 

Haydenville  Savings  Bank 

Hibernia  Savings  Bank    .       _    . 

Hingham  Institution  for  Savings 

HoUiston  Savings  Bank   . 

Holyoke  Savings  Bank     . 

Home  Savings  Bank 

Hoosac  Savings  Bank 

Hopkinton  Savings  Bank 

Hudson  Savings  Bank 

Hyde  Park  Savings  Bank  .  .  .  .  _       . 

Institution  for  Savings  in  Newburyport  and  its  Vicinity 

Institution  for  Savings  in  Roxbury  and  its  Vicinity 

Ipswich  Savings  Bank 

Lawrence  Savings  Bank 

Lee  Savings  Bank  . 

Leicester  Savings  Bank 

Lenox  Savings  Bank 

Leominster  Savings  Bank 

Lexington  Savings  Bank 

Lincoln  Savings  Bank 

Lowell  Five  Cent  Savings  Bank 

Lowell  Institution  for  Savings 

Ludlow  Savings  Bank 

Lynn  Five  Cents  Savings  Bank 

Lynn  Institution  for  Savings    . 

Maiden  Savings  Bank 

Marblehead  Savings  Bank 

Marlborough  Savings  Bank 

Marshfield  Savings  Bank 

Massachusetts  Savings  Bank    . 

Mechanics'  Savings  Bank 

Mechanics'  Savings  Bank  in  Lowell 

Mechanics'  Savings  Bank 

Medford  Savings  Bank    . 

Medway  Savings  Bank     . 

Melrose  Savings  Bank 

Merrimac  Savings  Bank  . 

Merrimack  River  Savings  Bank 

Middleborough  Savings  Bank  . 

Middlesex  Institution  for  Savings 

Milford  Savings  Bank 

Millbury  Savings  Bank    . 

Milton  Savings  Bank 

Monson  Savings  Bank 

Nantucket  Institution  for  Savings 

Natick  Five  Cents  Savings  Bank 

New  Bedford  Five  Cents  Savings  Bank 

New  Bedford  Institution  for  Savings 

Newburyport  Five  Cents  Savings  Bank 

Newton  Savings  Bank 

Newton  Centre  Savings  Bank 

Nonotuck  Savings  Bank 

North  Adams  Savings  Bank 

Northampton  Institution  for  Savings 

North  Avenue  Savings  Bank    . 

North  Brookfield  Savings  Bank 

North  Easton  Savings  Bank     . 

North  Middlesex  Savings  Bank 

Orange  Savings  Bank 

Palmer  Savings  Bank 

Pentucket  Savings  Bank 

People's  Savings  Bank     . 

People's  Savings  Bank 

People's  Savings  Bank 

Plymouth  Savings  Bank 

Plymouth  Five  Cents  Savings  Bank  .  .  .  . 

Provident  Institution  for  Savings  in  the  Towns  of  Salisbury 
and  Amesbury     ........ 

Provident  Institution  for  Savings  in  the  Town  of  Boston,  The 

Quincy  Savings  Bank 

Randolph  Savings  Bank 

Rockland  Savings  Bank 

Salem  Savings  Bank 

Salem  Five  Cents  Savings  Bank 

Seamen's  Savings  Bank   . 

Shelbiirne  Falls  Savings  Bank 

Somerset  Savings  Bank    . 

Somerville  Savings  Bank 

South  Adams  Savings  Bank 

South  Boston  Savings  Bank 

Southbridge  Savings  Bank 

South  Scituate  Savings  Bank    . 

South  Weymouth  Savings  Bank 

Spencer  Savings  Bank 


Grafton 

Rookport 

Great  Barrington 

Greenfield 

Boston  . 

Springfield 

Haverhill 

Haydenville 

Boston  . 

Hingham 

HolUston 

Holyoke 

Boston  . 

North  Adams 

Hopkinton 

Hudson 

Boston  . 

Newburyport 

Boston  . 

Ipswich 

Lawrence 

Lee 

Leicester 

Lenox    . 

Leominster 

Lexington 

Boston  . 

Lowell   . 

Lowell    . 

Ludlow 

Lynn 

Lynn 

Maiden 

Marblehead 

Marlborough 

Marshfield 

Boston  . 

Holyoke 

Lowell    . 

Reading 

Medford 

Medway 

Melrose 

Merrimac 

Lowell   . 

Middleborough 

Concord 

Milford 

Millbury 

Milton  . 

Monson 

Nantucket 

Natick   . 

New  Bedford 

New  Bedford 

Newburyport 

Newton 

Newton 

Northampton 

North  Adams 

Northampton 

Cambridge 

North  Brookfield 

Easton  . 

Ayer 

Orange  . 

Palmer  . 

Haverhill 

Brockton 

Holyoke 

Worcester 

Plymouth 

Plymouth 


Amesburj" 
Boston  . 
Quincy  . 
Randolph 
Rockland 
Salem     . 
Salem     . 
Provincetown 
Shelburne  Falls 
Somerville 
Somerville 
Adams  . 
Boston  . 
Southbridge 
Norwell 
Weymouth 
Spencer 
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Springfield  Five  Cents  Savings  Bank 

Springfield  Institution  for  Savings    . 

Stoneham  Five  Cents  Savings  Bank 

Suffolk  Savings  Bank  for  Seamen  and  Others 

Taunton  Savings  Bank    . 

Union  Savings  Bank 

Union  Savings  Bank  of  Boston 

Uxbridge  Savings  Bank   . 

Wakefield  Savings  Bank 

Waltham  Savings  Bank  . 

Ware  Savings  Bank 

Wareham  Savings  Bank  . 

Warren  Savings  Bank 

Warren  Five  Cents  Savings  Bank 

Warren  Institution  for  Savings 

Washington  Savings  Institution 

Watertown  Savings  Bank 

Webster  Five  Cents  Savings  Bank 

WeUfleet  Savings  Bank    . 

Westborough  Savings  Bank 

Westfield  Savings  Bank  . 

West  Newton  Savings  Bank 

Weymouth  Savings  Bank 

WhitinsviUe  Savings  Bank 

Whitman  Savings  Bank  . 

Wildey  Savings  Bank 

WiUiamstown  Savings  Bank 

Winchendon  Savings  Bank 

Winchester  Savings  Bank 

Winthrop  Savings  Bank  . 

Woburn  Five  Cents  Savings  Bank 

Worcester  County  Institution  for  Savings 

Worcester  Five  Cents  Savings  Bank 

Worcester  Mechanics'  Savings  Bank,  The 

Worcester  North  Savings  Institution 

Woronoco  Savings  Bank 

Mutual  Savings  Central  Fund,  Inc. 

Deposit  Insurance  Fund  of  the  Mutual  Savings  Central 

Massachusetts  Hospital  Life  Insurance  Company 
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LOCATION 

Springfield 
.     Springfield 

Stoneham 

Boston  . 

Taunton 
.     Fall  River 

Boston  . 
.     Uxbridge 
.     Wakefield 
.     Waltham 

Ware 
.     Wareham 
.     Warren 
.     Peabody 
.     Boston  . 

Lowell   . 
.     Watertown 

Webster 
.     Wellfleet 

Westborough 
.     Westfield 

Newton 
.     Weymouth 

WhitinsviUe 
.     Whitman 

Boston  . 
.     WiUiamstown 

Winchendon 

Winchester 
.     Winthrop 

Woburn 
.     Worcester 

Worcester 
.  Worcester 
.  Fitchburg 
.     Westfield 

.     Boston  . 
Fund,  Inc.,  Boston 
.     Boston  . 


FAGB 

212 
213 
215 

42 
218 

87 

44 
221 
222 
223 
225 
226 
227 
188 

45 
138 
228 
230 
231 
232 
233 
173 
239 
240 
242 

47 
243 
244 
246 
247 
248 
252 
253 
255 

89 
234 

258 
258 
259 


LIFE  INSURANCE  DEPARTMENTS 


.  .       260,  262 

Liabilities 260,  262 

Income 264,  266 

Disbursements 264,  266 

Exhibit  of  Policies 268 

General  Insurance  Guaranty  Fund    .....     Boston  ......     270 
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